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Lesdernier,  Lewis  F.  De  -  •  -  •  -     1     169 

Linn,  Joseph^  et  al.,  (pensions,  bill  576)  -  -  •  -    5    47A 

LitUe  Rock,  in  Arkansas,  road  from  Villemont  to  -  -     3     374 

Little,  James,  cl  aL,  (pensions,  biJU  462)  -  -  .  -    3.    367 

Livingston,  Walter,  the  representatives  of  -  -  -    2     254 

Livingston,  Richard,  heirs  of        -  .  ' .  ,  .3     32^ 

LleweHyn,  Ann  V.,  and  Susannah  Graham  -  -  -    4    4321 

LobdeU,  John  L.  .-...-2     324 

Locing,  Jacob,  et  al.,  (pensions,  bill  462)  -  -  -    4     3&7 
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Losses  at  Detroit  by  the  British  in  the  late  war    •  .     ^       « 

Lowell^  John,  et  al.,  (pensions,  bill  542)  .  .  . 

Ludlow,  Charles  -•.... 

Lyon,  Joseph        --•.... 
Lyon,  Matthew,  the  heirs  of        - 

M. 

Majors,  Thomas,  and  others         -  .  .  .  . 

Maison  Rouge,  Daniel,  William  Coxe,  representative  of  • 

Magruder,  Thomas  B.,  and  Elizabeth  Magruder  - 

Manufactures,  domestic,  (American,)  protection,  Mr.  Adams 

foreign  and  domestic,  Mr.  Bouldin's  resolution. 
No.  7,  at  the  end  of  reports,  relative  to  the  origin- 
al cost,  &c. ,  of. 

Mahney,  James,  and  Otway  Burns 

Marin,  E.,  J.  Wogan,  et  al.,  of  St  Bernard's  Parish,  Loubiana 

Marigny,  Prosper  .--.-* 

Marbury,  William  ..--.. 

Marigny,  Bernard  .-..-. 

Marine  hospital  at  Portland,  Maine,  to  erect  a      - 

Marks,  Lewis,  and  Alexander  Brodie       .... 

Marshal,  Amon,  et  al. ,  (pensions,  bill  464) 

Marsten,  David,  et  al.,  (pensions,  bill  460)  .  .  . 

Martin,  John  L.,  and  William  B.  Keene 

Massias,  Abraham  A.        -----  - 

Mather,  Elias,  and  others 

Matheny,  William  -•-... 

May,  Samuel        .---... 

May,  Oliver         ---.--. 

May  field,  George 

Mays,  James  S.,  and  others  -  -  -         .  • 

McDonough,  John  ------ 

McDowell,  John  ---... 

McCausland,  Robert         -  -  -  •  - 

McCormack,  Peter  ------ 

McGruder,  Elizabeth       -----. 

McHugh,  John,  the  representatives  of      - 

MqKimm,  Hannah  -.-... 

McMillan,  William  -  -  -  - 

Mead,  Everard,  the  legatees  of    - 

Meade,  Richard  ,W.,  the  heirs,  &c.,  of    - 

Meeker,  Samuel  ------- 

Members  of  Congress,  the  mileage  of      - 

Michigan,  Lake,  and  Illinois  river,  granting  land  to  aid  in  construct- 
ing a  canal  and  railroad  betwixt    -  -  - 

Military  Academy,  reducing  the  number  of  Cadets  at^  and  retain- 
ing Captains  in  the  army    -  -  •  . 

Miller,  Nelson     --.--•- 

Miller,  John         --....- 

Miller,  Jacob,  James  Thomas,  and  Richard  Morrow 

Miller,  Noah       -...-.. 
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Military  land  warranU,  Virginia  -       *     - 

Military  revolutionary  claims,  Virginia   -  %  -  . 

Mills.  Solomon,  Samuel  Young,  and  Mosea  Sherwood     • 
Mines,  Old,  in  Missouri,  inhabitants  of  the  ... 

Ministers  and  Consuls,  public,  regulating  the  expenses  of 
Ministers,  foreign,  to  reduce  the  number  of  -  -  • 

Minor,  Thomas    ---•-•- 

Missouri,  limits  of  the  State  of    - 

Mint  of  the  United  States,  and  gold  and  silver  coins 

Missouri,  inhabitants  of  Old  Mines  .... 

Mitchell,  James   -  -  -  -  ... 

Mitchell,  Samuel,  and  Peter  Yarnall        -  '  - 

Montague,  Nathaniel,  et  al.,  (pensions,  bill  472) 

Moore,  Andrew  ------. 

Moore,  Isaac,  (pension)    •  -  .  - 

Moran,  Charles    -....-. 

Morbus,  Cholera  .-.-., 

Morgan,  Abner,  et  al.,  (pensions,  bill  495)  ... 

Morris,  Lester     ---.--- 

Morrison,  James,  Henry  Clay,  executor  of  -  -  - 

Morrow,  Richard,  etal.  - 

Moulton,  Simeon,  et  al.,  (pensions,  bill  460)     .  - 

Murray,  Anthony,  et  al.,  (pensions,  bill  528)      ... 

N. 

Navarre,  Isidore  .--*.. 

Naval  contracts,  claims  under      ..... 
Navy  Department,  amount  of  bills  drawn  by  foreign  agents  upon  the 
Neale,  Seely,  Orin  White,  and  J.  F.  Sfratton 
Negroes,  free,  report  of  the  Committee  on  Foreign  Relations  of 

the  Senate,  relating  to  colonizing  the 
Nelson,  Andrew,  an^  Purnall  Boyce,  the  heirs  of  -  • 

Newsom,  Randolph,  Timothy  D.  and  Robert  A.  Pettigrew,  heirs 
of  John  and  James  Pettigrew     .  .  -  - 

Noble,  Goodman  -  -  -  -  - 

Norris,  Theophilus,  etal.,  (pensions,  bill  512)       - 
Noeks,  Jonathan,  et  al.,  (pensions,  bill  460)  .  .  • 

Norton,  Stephens,  et  al     -  -  -  - 

North  Carolina,  Roanoke  Inlet,  in  the  State  of     - 

0.         ^      . 

Officers  and  soldiers,  revolutionary,  of  the  Virginia  line    - 
Officers  of  the  army,  pay  and  emoluments  of  the 
Officers  of  the  army  at  Fort  Delaware,  losses  of  the 
Ohio,  grant  of  land  to  aid  in  educating  the  deaf  and  dumb  in 
Olcott,  Isaac,  etal.,  (pensions,  bill  51:0)     -  -  -   ~         - 

Old  Mines,  in  Missouri,  inhabitants  of  the 

Olive  and  vine^  to  amend  the  act  of  the  1 9th  of  February,  1831, 

relative  to  the  cultivation  of  the,  (2  reports  this 
number)  .... 

O'Neal,  John,  et  al.,  (pensions,  bill  576) 
Osbom,  Wiliiara  .  .  -  ,  . 
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Owen,  Eleazer,  David  Harson,and  Hiram  Huntington,  (pensions, 

bill  543)          -             .             -             .             -     3  - 

Owens,  Theodore,  (8  reports  this  number)            -             -            -    2  i 

'P. 

Pacific  ocean,  resolution,  No.  5,  relative  to  the  territory  of  the  Unit- 
ed Slates  on  the,  at  the  end  of  the  i-epons,  (Mr. 
Archer. ) 
Paine,  Thomas,  Captain   -  -  -  -  -  •     I 

Palmer,  William,  and  Daniel  Haselton     .  -  -  -     3 

Palmer,  Daniel    -  -  -  -  -  -  -3! 

Pardue,  William,  et  al.,  (pensions,  bill  462)          -             -          .  -    3  ; 

Parish,  Oliver,  etal.,  (pensions,  bill  494)              -            -            -    3  : 

Parker,  Martin,  (pension,  bill  524)           -             -             •            -     3  ^ 
Parker,  Abraham             -            -            .            .            .            .     i 

Parks,  Aaron,  et  al.,  (pensions,  bill  460)               -             -             -     5  J 

Parsons,  Nehemiah,  and  Israel  Thorndike             -            -            •    2  : 
Parshall,  David,  William  Cole,  and  Samuel  Clarke,   (pensions, 

bill  580)          .             -             -             -             -     5  - 

Patten,  Nathaniel              -            -            -            -            -            -     3  J 

Patents  to  William  Gray,  William  Davis,  and  Geo.  A.  Scherpff, 

(foreigners)               -            -             -            .     3  -« 
Fatridge,  James,  Mary  Dawes,  Robert  Bond,  and  John  G.  Smith     1 

Patterson,  Bernard  M.     -            -            -             -             -             -     2  i 

Fatton,  Samuel    -  -  -  -  -  -  -1) 

Pay,  emoluments,  &c.  of  officers  of  the  army        -  -  -     1 

Pearson,  David^  et  al.,  (pensions,  bill  576)           -            •            -     5  ^ 
Pearce,  Jonathan               -            -             -            -            -            -11 

Peebles,  Abner    -  -  -  -  •  -  -IJ 

Pellerin,  Lewis    -  -  -  •  -  -  -2i 

Penny,  J.  P.,  and  E.  B.  -  -  -  -  •  -1 

I'ennsylvania  Avenue,  Washington  city,  improvement  of  the      -    2  i 
Pensions,  to  amend  the  several   laws  granting  and  regulating, 

(2  reports)               -            -            -            -             -    2  5 

Pensions,  report  on  eleven  casc.«,  (Edmund  Richards  et  al.)          -    3  2 
Pensions,  report  on  twenty  cases  of,  (Daniel  Gray  et  al.)             -35 

Pensions,  report  on  fourteen  cases  of,  (Benjamin  Shermanet  al.,)      3  £ 

Pensions,  report  on  eight  cases  of,  (Nathaniel  Stewart  et  al.)         -     3  5 

Pensions,  report  on  three  cases  of,  (Samuel  Bacon  et  al.)              •    3  2 

Pensions,  report  on  thirteen  cases  of,  (Micah  Skinner  et  al.)         -    3  £ 
Pensions,  report  on  ten  cases  0^  (Randolph  Newsom  et  al. )          -32 

Pensions,  Abner  Morgan  and  Edward  Herndon  -             -             -     3  2 

Pensions,  report  on  eleven  cases,  (George  Beeler  etal.)  -              -     3  4 

Pensions,  report  on  ten  cases  of,  (Abraham  Lawrence  et  al.)         -     3  4 

Pensions,  report  on  four  cases  of,  (Theophilus  Norris  et  al.)         -     3  4 

Pensions,  report  on  seven  cases  of,  (Benjamin  Goodrich  et  al.)     •     3  4 

Pensions,  report  on  five  cases  of,  (John  Lowell  et  al. )       -             -     3  4 

Pensions,  reports  on  four  cases  of,  (John  Fox  et  al.)         -             -    5  4 

Pensions,  report  on  six  cases  of,  (Moses  Cremeens  et  al.,)             -     5  4 

Peoria  county,  Illinois,  granting  lands  for  the  seat  of  justice  in      -     1  1 
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Perceval,  Joha,  et  al.,  (pensions,  bill  494)  »  •  * 

Perry,  Andrew  F.  -  -  -  -  •  - 

Pettigrew,  Timothy  D.,  and  Robert  A  ,  and  Samuel  Nesmith,  heirs 

of  John  and  James  Peltigrew 
Philips,  Job,  et  at.,  (pensions,  bill  S42)    «  •  -  • 

Pinkham,  Galvin,  (pension,  bill  574)        -  -  • 

Plants,  tropical,  introduction  and  culture  of 
Plympton,  EbenezjBr        -  -  -  -        •    - 

Pieasanton,  Stephen,  increase  of  compensation  to  •  - 

Polhemus,  John   -  -  -  *  -  -  • 

Pollard,  William,  the  heirs  of      -  -  .  - 

Pond,  Elihu,  Samuel  Bacon,  and  Isaac  West,  (pensions,  bill  466) 
Pondvert  and  Cha^ierlain  ••  -  -  - 

Porlier,  James,  et  al.         •  •  -  - 

porter,  William  R.,  and  William  Saunders,  sureties  of  William 

Eistes  .  .  .  .  . 

Post  OflSce  Department,  accountability  of  the       •  •  • 

Portland,  to  erect  a  marine  hospital  at      •  * 

Posner,  Sylvia 

Potomac  river,  at  Washington  city,  bridge  over  the 
President  and  Vice  Presimnt  of  the  United  States,  resolution,  by 
Mr.  Root,  to  amend  the  Constitution  relative  to  the  elec- 
tion of  the,  (at  the  end  of  reports.) 
Previoos  question  on  amendments,  (resolution.  No  8,  Mr.  Suther- 
land.) 
Privileges  of  members  of  Congress,  (Houston) 
Property  lost  and  destroyed  during  the  late  war  with  Great  Britain 
Property  destroyed  in  the  late  war  by  the  British  at  Detroit 
Protested  bills,  amount  drawn  by  foreign  agents  on  the  Navy  De- 
partment •  -  - 
Public  lands,  disposition  or  distribution  of  the 
Pordy,  Daniel     «            «            •            *  » 

R. 

Rappleye,  John  R.  •  •  •  • 

Rations  for  emigrating  Indians,  (Samuel  Houston) 

Raymer,  Frederick  - 

Richard,  Elijah,  et  al.,  (pensions,  bill  462)  » 

Register,  Biennial,  delay  of  furnishing  the 

Reed,  John  P.,  et  al.,  (pensions,  bill  528) 

Remington,  Arnold,  jr.,  owner  of  the  schooner  Admiral 

Resolutions  are  bound  at  the  end  of  Committee  reports,  in  vol.  5, 

which  see. 
Represetitatives,  apportionment  of,  (Mr.  Polk)    • 
Representatives,  apportionment  of,  report  of  the  minority 
Representatives  Hall,  alteration  of  the     - 
Rese^ations,  Chickasaw  Indians,  lease  of  the 
Revolutionary  oflScers  and  soldiers  of  the  Virginia  line 
Revolutionary  and  other  claims  of  Virginia 
Reynolds.  Robert  ... 

Reynolds,  Thomas  *  '  -  . 

IJhea^  Jphn^  (Yaaeoo  case)  •»  r  * 
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BesolutioD  of  Mr.  Bouldin,  No.  7>  at  the  md  of  rep^rti}  UiM)Q 
the  subject  of  the  original  prices  of  domestic  and  for- 
eigQ  goods. 
Bichntondy  James  •  #  r 

RiahardsoQ,  Samuel  J.      -  «  •  <* 

SiohardsoDj  Thomas        -i-  -  ^  .         " 

Richardson  9  Isaac^  et  al.,  (pensions,  WU  47?)       T  **  ** 

Richards,  £dmund,  et  al  y  (pensions,  bill  467)     -  • 

Richard,  Abner,  et  al.,  (pemrim^,  Ml  479)  *       '     •  -* 

Riddle,  Becktel,  and  Headington  .  <^  «  « 

Ripply,  Piram,  et^L,  (pensions,  bill  494)  -  *-  ^ 

Rivers,  Arkansas  ind  While,  certain  settlers  en  lands  betwiirt     - 
Rivers,  roads,  harbors,  bays,  and  canals,  improvements  df  * 

Rivers,  harbors,  &c.,  surveys  of,  (Mr.  Mercer)   .  •  f^ 

River,  llliooiai  and  Lake  Miehigan>  gnuat  ^t  land  to  aid  io  noftkitig 

a  canai  and  railreed  betwixt  the 
Roads,  canals,  bays,  harbors,  and  rivers,  improvements  of 
Road  from  Villemont,  in  Chicot  county,  ArkansM,  Io  XJtl  jT  Rodl 
Roanoke  Inlet     -  -  -  -  -  -  • 

Robertson,  Mitchell         <•  -  «  •  •>  ^ 

Roberts,  M^r  John        *  •  ^  ^  •  « 

Roddy  and  JennUigs  '     *  •*  -  -  «» 

Rodgers,  John     -  -  -  ^  •  ^  n 

Rogers,  Janaefl,  (an  Indian  ehief )  .  ^  m  ^ 

Rowe,  Joseph,  Anthony  Hussey^  lidministrator  of  •  * 

S. 

Sanborn,  Peter,  fit  al.,  (pensions,  bill  469)            -            *  « 

Sanders,  Zaehamh,  et  al.,  (penmona,  bill  479)      *f            •  •- 

Saucier,  Jean  B.               ••          -            -            •-          <^  « 
Saunders,  William,  and  Williaaa  R.  Porter,  sureties  of  Wm,  Estea 

Scammon,  Nicholas,  Gordon,  Cutts,  and  Caldwell            .  .  », 
Sherpf,  George  A.,  William  Gray,  and  William  Davis    - 
Schooner  Admiral,  Remington  Arnold,  owner  of 

S^boon^r  Two  Brothers,   Phineas    Sprague,   Daniel  EilT,  an4 

others,  owners  of  the 
Sp^ooner  Three  Sisters,  Amos  Sheffield  and  others^  owners  of     ^ 
Spqtl,  John  -  -  -^  «? 

Scrivener,  James          .    •            -            ^            -            .  , 
Seelye,  Bbenezer,  et  al.,  (pensions^  bill  46P)        ... 

S^gura,  Eloy       -            ^            -            -            •            ^  • 
Shaumburgn,  9<^^o'omew          -            -r            -            ^ 

Shaver,  Davis,  and  others             .            .            •            ^  . 

S^^^nnop,  Isaac     •           -           -           ...           .  ^ 

Sherfey«  Benjamin           *            -            -            ->            •  t 

Sherman,  Benjamin,  etaL,  (pensions,  ViU  4Q2)    •            r  «. 

Sherwood,  Moses,  Samuel  Youngs,  ^nd  Solpmqn  Mills   i  •? 
Shrover,  John,  et  al.,  fpensiopsj  ^ilj  SIQ)            -            - 

Silk,  growth  and  manuucture  ot  •            •            -            .  <^ 
Silver  and  gold  coins,  resolution,  (Mr.  Wilde.) 

Silver  and  gold  eoins,  regulating  foreign  -            -            «  -    3    490* 
Silyer  atid  ^old  coins^  to  regulate  the  value^and  incre^ji^  thi^  Ctfcu- 

lation  ef       -           -           ^  •    8    496' 
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Simmons,  Sylyaniu,  et  aL,  (pensions,  bill)  -  •  . 

Siogleton,  Wyatty  and  James  Anderson   •  .  .  . 

Sizer,  Jonathan    -  •  -  -  -  . 

Skinner,  Micah,  ef  aL,  (pensions,  bilt  41Mt) 

Siavioy  John        -  -  - 

Slaughter,  Philip  ••  - 

Slauf^botfghy  John  .  «  .  ^  ^  • 

Sloat,  John  D.      •  -- 

Smith,  John  G.,  Mary  Daws,  Robert  Bond,  and  JFameU  Patridge  -^ 

Smith,  Abner      --  <*  •  ..^ 

Smith,  Lather  L.i  (two  reports,  this  number)       - 

Smith,  Martin,  (two  reports,  this  nunrber)  -  -  - 

Smith,  As»>  et  al.,  (pensions,  biH  462)    -  .  - 

Smith,  Eli,  et  al.,  (pensions,  biH  460)      •  •  .  . 

Smith,  Laban,  et  al.,  (pensions,  bill  460)  •  .  • 

Smith,  William,  ..... 

Smith,  Thomas  H.,  and  Son        «  .  .  .  . 

Smith,  Guy  W.  - 

Snow,  Aaron       .  --  •  -  .#.  «  .» 

Soldiers  and  officers^  revolutionary,  6f  the  Virginia  Kne  • 

Soiieitor  of  the  Treasury,  suits  against  certain  debtors  by  the 

Scmth  Carolina,  militia  claims  of  *  -    '        ^ 

South  Carolina,  claims  of  .  .  .  .  • 

Soy  ers^  J  ames      -  •  •  .  •  •^  - 

Spanish  brig  Leon,  the  owners  of  th^      -  -  -  - 

Spa£brd,  Horatio  Gates    ...... 

Spatz,  Michael,  et  al.,  (pensions,  bill  574)  • 

Sprague,  Phineas,  Daniel  Eiff,  and  others,  owners  of  tfie  scboon* 

er  Two  Brothers         -  -  .  . 

Spanish  land  claims,  betwixt  the  Mississippi  and  Perdido  rirers, 

final  adjustment  of   - 
^ear,  William,  et  al.,  (pensions^  bill  494) 
Statue  of  Greorge  Washington      -  -  -  •* 

Steele,  John,  executor  of  John  Steele      .  .  «  « 

Steele,  Richard  W.  -  -  -  -  -  - 

Stereotype  edition  of  the  laws  of  the  United  States 
Stereotype  edition  of  the  laws,  to  subscribe  for    - 
Steob,  Caleb,  et  ah,  (pensions,  bill  462)  .  -  . 

Stewart,  Nathaniel,  et  al.,  pensions  -  -  -  - 

Stratton,  J.  P.,  Secly  Neale,  and  Orin  Whit6      -  - 

Stiles,  Beriah,  et  al.,  (peiijjions,  bill  460)  .  .  - 

Stokes,  James  L.  -  -  .  - 

Slreet,  J.  M.,  David  E.  Twiggs,  and  Stephen  W.  Kearney 

Streets'  F  and  G,  in  Washington  city,  to  straighten 

Strong,  Levi        -  - 

Strong,  Roger      -  -  -  -  -        .     - 

Storer,  Dorothy,  and  Sarah  Easton  -  -  -  - 

Surveys  of  harbors,  rivers,  &c.,  (Mr.  Mercer)     - 

St  Bernard  parish,  Louisiana,  E.  Marin  and  J.  Wogan,  citiizens  of 

Stoddard,  Daniel  .  .  .  ^  .  • 

Syme,  John,  John  S.  Flemming,  administrator  of  ^ 

Supreme  Court  of  the  United  States,  Mr.  Pendleton's  resolution. 

No.  f^f  at  the  end  of  reports^  relative  to  th^  JurA« 

diction,  &c.  &c.;  of  the. 
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T. 

Taney,  Augastine  •  •  -  -  *  * 

iMiff  laws,  to  amend  the,  (Committee  Ways  and  Means) 
Taiiff,  to  reduce  the,  (minority  of  the  Committee  of  Ways  and 

Means)  ...•-- 

Tariflf.  on  the  subject  of  the,  fMr.  Adams)  •  -  . 

Tale,  Robert  L.«etal.,  (pensions,  bill  46)j)       -   • 
Tayior,  John,  (2  reports,  this  number)      -  -  .      -      - 

Taylor,  Francis,  and  Judith,  heirs  of  Henry  Field 
Taylor,  Thornton,  ..-••- 

Tifvlor,  1  homas,  ei  al.,  (pensions,  bill  510)  ... 

Tea  caNe,  In^^urance  Companies  of  New  York  against  the  marshal 

of  the  eastern  district  oi  Pennsylvania       ... 
Tep.l,  John  ..-••.- 

Tennlle.  William  -  -  -  -  -     _      - 

Terre  aux  Bosuf<,  Louisiana,  E.  Marin  and  J.  Wogan  citizens  of 

St.  Bernard  parish  *  .  -  . 

Te»>nes  '  e,  Tacant  land^*  iii,  (2  reports  of  this  number) 
Territory  oti  the  Pacific  Ocean,  (rosoluiion  at  the  end  of  the 

reports^  Mr.  Archer.) 
Territorial  Government  of  the  District  of  Columbia 
Thomas,  John  H.  -  •  •  -  - 

Thomas*  Joel        •   '  -  •  •  • 

Thomas  Judith   -••---- 

Thomas,  John      -  -.--.- 

Thomas,  I^aac,  and  William  M.  Wilson  -  -  -  . 

Tt  omas,  Jam&s  Jacob  Miller,  and  Richard  Morrow 

Thompson,  Samuel  -  -        .     -  -  .  . 

Tl)ori),  Joseph,  Lawson  &  Brice,  (remission  of  duties) 

Thornion,  Jane    «----•- 

Thorndike,  Israel,  and  Nehemiah  Parsons  ... 

Thorn,  James*  et  al.         -  -  -  -     ,        • 

Thornton,  Presley  -.-.•. 

Three  Sisters,  a  schooner,  Amos  Sheffield  and  others,  owners  of 
Tickler,  John,  and  Daniel  Ward  -  -  -  . 

Tifiany,  Hosea,  and  Thomas,  et  al.,  (pensions,  bill  464)  • 
Tiifoni,  James     -  -  -  -  -  -  - 

Tin>j;k-,  George  E.,  (2  reports  this  number)  -  -  . 

Tonnage  duty  imposed  upon  Hiram  Ingram  and  others,  at  Balti- 
more •  -  -  * 
Torrey,  Joseph  W.  •  «  .  •  .  ^ 
Toivnsend,  Sylvanus  -  •  •  •  .  .  - 
Tr,ii)Sylvania  University  ^  •  •  -  -  - 
Tracy,  Levi,  et  al.,  (pensions  bill  549)  •  -  •  • 
Treasury,  suits  brought  against  certain  debtors  by  the  Solicitor 

of  the  -  -  -  . • 

Trimble,  Joseph  -  -  •     ^       - 

Tnplett,  Thomas  -  -  -  •  -  . 

Tropical  plants,  introduction  and  cultivation  of    - 
Tuckaloona,  John  T.  Harlan,  and  otherSf-Choctaw  Indians 
Turn  hull,  t»eorge  -        ,     - 

Tyvitt^,  David  £,y  J.  M*  Street;  ^d  Stephen  W.  Kearnejr 
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TwiicgB,  D.  "B. ,  ^  >^I*       *             *             *             4             «  .5     486 

TwicAelU  Timothy,  Randall  Allia,  and  J.  L.  Williama     -  ^    2    241 

Two  Broihersy  a  schooner,   Ph  neas  Spraguei  Daniel  Kiff,  and 

others,  owners  oi  the          •            •            •  •    9 


U. 


UniyerBity)  Transylvania 


,* 


26t 


«.     1     18$ 


Tacant  lands  in  Tennessee,  (8  reports  this  number) 
Vanderburgh,  James 

Van  Qrden,  Peter,  et  ai.,  (2  reports  this  number) 
Vawters,  William  -  •  •  • 

VeUery,  John  B.,  the  heirs  of     •  •  • 

Vick,  Hartwell  W.  -  .    -        • 

ViHemonr,  in  Chrcot  county,  Arkansas,  road  to  Little  Rock  from 
Vine,  John  B.,  el  al.         - 

Vine  and  olive,  to  amend  the  act  of  19th  February,  1831,  relative 

to  the  cuUivation  of  the,  (2  reports  this  number) 
Vinyard,  John     -  •  --•• 

Viiginia  revolutionary  claims,  &a. 

Virginia  military  land  warrants    -  -  •  •  • 

Vif^inia  line,  revolutionary  officers  and  soldiers  of  the     » 

W. 

Wade^  Zebulon    -  -  •  -  -  -     . 

"Wi^non,  John  P.,  the  representatives   of  •  - 

Wait,  William,  et  ai.,  (pensions,  bill  460) 

Wall,  Richard      -  -  -  - 

Wallace,  Thomas,  the  heirs  of     •  -  .  •>  « 

Walton,  Jonathan,  and  John  J.  De  Graff 

War  Department,  contingent  expenditures  of  the  - 

Ward,  R.  J.,  and  Mathews  Flournoy       •  -  • 

Ward,  Daniel,  and  John  Tickler  •  •  . 

Washington  city,  to  improve  and  straighten  F  and  O  streets  in 

Washingion  city,  to  improve  the  Pennsylvania  Avenue  in 

Washington  city,  bridge  across  the  Potomac  at     « 

Washington^  George,  statue  of     - 

Watt,  Archibald  .  .  • 

Weaiherhead,  Robert 

Weed,  EUnathan  -  -  - 

Webb,  Josiah  H.  -  - 

Webber,  John 

Wear,  Jeremiah,  et  al.,  (pensions,  bill  460) 

Wells,  Dorothy    -  -  -  -  •  - 

West,  Isaac,  Samuel  Bacon,  and  EUihu  Pond^  (pensions,  bill  466) 

Wendall,  John  H.  .  .  .  -  . 

Whitaker,  bphraim  -  .  -  •  * 

WhiUker,  Neel,  et  ah,  (pensions,  bill  472)  -  - 

White  and  Arkansas  rivers  certain  settlers  on  lands  betwixt 

Whiter  Uria^  Seeiy  Neale^  and  F.  btratteii 
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Vol  N. 

WilkinsoB,  Reuben,  the  heirs  of  •            •            •            ->            ^    S  d^ 

Williams,  John  C,  repa^eseniative  of  FieleBng  Btf bun  asd  wife       1  l£ 

Willmott,  Robert,  (lieutenant)      •            -            •            -           *    S  9^1 

Williatns,  John  Lr.,  Randall  Allis,  and  Timothy  Twtehell            .2  2^ 

Wilson,  William,  and  Isaac  Thomaa          -            «            -            •    3  3^ 
Wilson,  John,  the  heirs  of            -            -            -            --1U 

Wisconsin  Territory,  to  establish  a  Territorial  Goireromeat  in  the    1  1^ 
Winchester,  Jabez            -            -            -            -            -            -IK 

Winter,  Juvenal,  et  al.,  (pensioners,  bill  494}       •            -            -     3  32 

Winter,  Elisha,  the  heirs  of         -            •            -            «            -    3  4( 

Winston,  Captain  John,  the  heirs  of        -            •            *-            •    3  4C 

Wishart,  Sidney  .--            •            •            *            -5  51 
Wogan,   J.,  and  E.  Marin,   citizens  of  ^St.  Bernard's   pwiab^ 

Louisiana                -            -            ••     L  ( 

Wolverton,  Hirlun,  et  al.              -            •            «            «            -8  2.^ 

Wood,  Ichabod,  et  al.,  (pensions,  bill  462}           •            -            •»    3  31 

Wood,  Job           -            -            .            -            .            -            -    3  4f 

Woodruff,.  Greder,  et  aL,  (penaioDS,.  hilj  ^12}        •>            ->            -    3  41 

Woolley,  Lieut  CoL        -            -            -            -            •            -    2  2C 

Worthin^n,  Thomas,  the  executors  qf  •            .            •            -     I  16 
Wright,  Joel        •            .            .            -            -            •            -If 

Y. 

Tarnalt  Peter,  and  Samuel  Mitchell        -            -            -            -    2  2^ 

Yazoo,  claim  of  J(thn  Rhea           -            -            -            -            '    2  28 

Youngs,  Samuel,  Solomon  Mills,  and  Moses  Sherwood     •            -    2  31 

Young,  William,  the  represent^tires  of    -            •            -            -    3  38 
ToEman,  Jonas    «            «            •            .            ^            .           -t39 
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28d  Cm^atits^  f  Bfip,  No.  46©.  1  Ho>  of  Rgg, 

\si  Session.  *"         *  -^  ^"^ ■*- 


BANK  OF  THE  UNITED  STATES. 


April  30,  l632. 
t:«iuniited  to  thfi  Cohmuttee  of  the  Whole  HoOse  On  the  state  of'  ^  IXnion- 

TtVENTT-SECONI)  CONGRESS—FIRST  S£SSION. 

Congress  of  the  United  States, 

In  the  House  cf  Representatives^  March  14,  1632. 

*^  Resolved  J  That  a  select  committee  be  appointed  to  inspect  the  book^, 
\tA  examine  into  the  proceedings  of  the  Bank  of  the  United  States,  to  report 
thereon,  and  to  report  whethei*  the  provisions  of  its  charter  have  been  vio- 
lated or  not}  that  the  said  committee  have  leave  to  meet  id  the  city  of  Phila- 
delpliia,  and  shall  make  their  final  report  on  or  before  the  twenty-first  day 
of  April  next;  that  they  shall  have  power  to  send  for  persons  and  papers, 
and  to  Employ  the  requisite  clerks,  the  expense  of  which  shall  be  audited  and 
sdlowed  by  the  Committee  of  Accounts,  and  paid  out  of  the  contingent  fund 
bf  the  House." 

liEPORT  OF  THE  MAJORITY.  * 

Mr.  CLATtoK,  en  behalf  of  the  majority  of  the  committee  appointed  on  the 
14th  March,  1832,  to  inspect  the  books,  and  examine  into  the  proceedio||B 
of  the  Bank  of  the  United  States,  made  the  following 

REPORT : 

Id  obedtence  to  the  foregoing  resolution,  the  committee  appointed  under 
the  same,  proceeded  to  the  city  of  Philadelphia,  and  commenced  the  inspec- 
tion of  the  books,  and  the  examination  of  the  proceedings  of  the  bank,  on 
the  23d  of  March  U0t;  and,  after  the  most  attentive  and  laborious  investiga- 
tion which  their  limited  time  would  allow,  the  majority  have  prepared  the 
following  repoit,  Which  they  beg  leave  to  submit  to  the  House  of  Repre- 
sentatives. 

They  beliei^e  that,  as  the  House  wished  information  more  for  the  pur- 
pose of  enlightening  their  minds,  add  assisting  theit  judgments  as  to  the 
expediency  of  asain  renewing  the  charter,  than  to  abridge  it  of  the  small 
remnant  of  time  left  for  its  operation,  a  liberal  construction  of  the  resolution 
would  not  be  deemed  a  departure  from  their  trust;  consequently,  they  have 
directed  their  inquires  to  two  general  objects: 

Ist  Whether  the  provisions  of  the  charter  have  been  violated. 

2d.    Whether   there  have  been  any  circumstances  of  mismanagement ' 
aninst  which  future  legislation  mi^t  guard,  or  whi,ch  shonlfl  destroy  i|9i 
emms  to  further  coirfidttkCe^ 


a        ,         *  :  [  Rep.  No.  460.  ] 

On  the  first  point,  following  the  example  ef  a  former  Committee  makings 
a  similar  investieation,  they  will  submit  to  the  Hou!(e,  without  expressing 
any  opinion,  such  cases  as  have  been  subjects  of  imputation  against  the  bank. 
These  cases  they  conceive  to  be  six  in  number,  and  are  as  follow: 
1st    In  relation  to  usury. 

2d.  In  relation  to  issuing  of  branch  orders  as  a  circulation. 
3d.  The  selling  coin,  and  particularly  American  coin. 
4th.  The  sale  of  stock  obtained  from  Government  under  special  acts  of 
Congress. 
5th.  Making  donations  for  roads  and  canals,  and  other  objects. 
6th.  Building  houses  to  rent  or  sell,  and  erecting  other  structures  in  aid  of 
that  object 

On  the  first  ground,  the  president  of  the  bank  refers  us  to  a  statement 
marked  G,  and  says  it  will  ^*  explain  the  only  cases  to  which  this  description 
might  be  considered  applicable  two  of  them  beine  cases  in  which  the  board 
repaid  the  amount  considered  overcharged,  and,  in  regard  to  the  third,  no 
application  has  been  made  for  any  change  in  the  form  of  the  original  loan.'^ 
See  said  statement,  marked  No.  1.       . 

To  a  question  asked  the  president,  whether  any  cases  of  disguised  loaqs, 
on  domestic  bills  of  exchange,  had  come  to  the  knowledge  of  the  parent 
bank,  in  which  the  branches  have  received  usurious  interest?  he  replied  be 
had  never  heard  of  any,  but  made  a  further  statement,  marked  No.  2,  in 
which  he  states  that  the  usual  custom  is  to  charge  upon  domestic  bills  of  ex- 
change the  rate  of  interest  and  the  rate  of  exchange;  and,  if  the  sums  united^ 
should  exceed  six  per  cent,,  it  is  not  usury^  and  gives  an  explanation  in  said 
statement 

On  the  second  ground,  the  committee  will  submit  document  No.  3,  and 
its  enclosures,  in  which  the  cause  and  origin  of  branch  drafts  will  be  fully 
seen.    The  president  states  ^<the  inability  of  the  bank  to  furnish  the  amount 
of  circulating  medium  which  it  was  created  to  supply,  became  apparent  at 
au  early  period.     In  the  year  after  its  organization,  the  directors  presented  a 
memorial  to  Congress,  dated  9th  January,  1818,  requesting  that  an  altera-' 
tion  might  be  made  in  the  charter,  so  as  to  authorize  the  president  and 
cashiers  of  the    several  l^ranches  to   sign   the   notes   issued   by   those 
branches."     See  copy  of  the  memorial,  marked  3,  a,  in  which  it  is  stated 
<Hhat,  inasmuch  as  the  <  act  to  incorporate  the  subscribers  to  the  Bank  o( 
the  United  States,'  requires  that  the  bills  or  notes  which  may  be  issued  by 
order  of  the  said  corporation,  shall  be  signed  by  the  president,  and  counter* 
signed  by  the  principal  cashier,  it  has  been  found  impracticable  to  supply, 
in  any  reasonable  degree,  the  required  circulation  Svom  the  bank  and  its  nu- 
merous offices  of  discount  and  deposite:"it  is,  therefore,  asked  of  Congjrea* 
to  permit  the  presidents  and  cashiers  of  branch  luinks  to  sign  and  issue 
bills.     The  appliciation  was  not  granted.     The  president  states  <<  the  subject 
was  resumed  by  another  memorial,  dated  November  24th,  1820."  See  copy 
of  the  memorial,  marked  3,  b,  in  which  it  is  stated,  "under  the  charter,  it  has 
been  doubted  whether  the  bank  has  power  to  authorize  the  issuing  of  notes 
not  signed  by  the  president,  and  countersigned  bythecashier.  The  laJ>orand 
the  time  necessary  to  sign  notes  for  the  bank,  and  all  its  branches,  are  mu^ 
greater  than  either  of  those  officers  can  bestow  upon  that  object;  and  hence 
U)e  bank  has  been  unable  to  put  in  circulation  a  sufficient  amount  of  notes 
of  the  smaller  denominations,  which  the  public  most  want,  and  ^ich  are 
best  calculated  to  serve  the  interest  of  the  bank."     It  then  requests  that 


I  Kcp.  No.  460.  ]  3 

power  to  be  given  to  the  parcnf  bank  to  appoint  one  or  more  persons  to  sign 
notes  of  the  smaller  denominations;  which  was  not  acted  upon. 

The  president  states  the  "  application  was  again  renewed,  and  a  select 
committee  of  the  House  of  Representatives  reported  in  favor  of  allowing 
the  appointment  of  signers,  on  the  27th  of  February,  1823;  but  there  was 
no  action  of  the  House  upon  it."  And  he  refers  us  to  "Pamphlet,  vol. 
viij.  No  11." 

On  the  first  of  December,  1826,  the  president  was  instructed  to  endeavor 
to  procure  the  necessary  change.  He  says,  "  he  reported,  on  the  27th  of 
February,  1827,  that  no  action  on  the  subject  would  take  place  at  that  ses- 
sion of  Congress,  and,  accordingly,  the  matter  vas  referred  to  the  Commit- 
tee on  the  Offices.^*     See  Doc.  3,  c. 

He  adds,  "the  opinion  of  Mr.  Binney,  Mr.  Webster,  and  Mr  Wirt,  the 
Attorney  General,  was  taken  on  the  subject  of  issuing  branch  drafts."  See 
Doc.  3,  c. 

On  the  6*th  of  April,  1827,  the  following  communication  was  made  'o  the 
board  of  directors:  "The  Committee  on  the  Offices,  to  whom  was  referred, 
on  the  23d  of  February  last,  the  report  of  the  president  of  the  bank,  stating 
the  unsuccessful  result  of  the  application  to  Congress  for  an  alttfation  of 
the  charier^  which  would  authorize  the  signature  of  notes  by  other  persons 
th^n  the  president  and  cashier,  report  that,  in  various  parts  of  the  Union, 
but  more  especially  in  the  southern  and  western  sec*ion«,  there  is  a  constant 
and  unceasing  demand  at  the  offices  for  the  smaller  denominations  of  notes, 
which  It  is  impossible  to  supply."  They  therefore  suggest  that  the  "dis- 
tant offices  should  be  instnicted  (o  draw  checks  on  the  cashier  of  the  bank 
for  smaller  s  'ms  than  they  have  hitherto  been  in  the  habit  of  furnishing. 
In  order  to  save  the  labor  of  preparing  such  checks  at  the  offices,  as  well  as 
for  the  greater  security  of  the  bank  and  the  community,  it  has  been  deemed 
best  to  prepare  the  blank  forms  of  a  uniform  appearance^  and  to  distribute 
them  from  the  parent  bank.  Such  forms  have  been  accordingly  devised, 
and  are  now  submitted  to  the  board,  with  the  recommendation  of  the  com- 
mittee that  the  experiment  be  tried,  and,  if  found  useful  to  the  community, 
hepermaneni/j/  adopted."  See  Doc.  3,  c. 

The  document  marked  3,  d,  is  a  correspondence  between  the  President 
of  the  bank  and  the  Secretary  of  the  Treasury  on  the  character  of  these 
branch  drafts,  which  has  already  been  printed,  and  submitted  to  Congress. 

The  paper  marked  3,  e,  contains  instructions  to  the  branch  banks  as  to 
the  issue  of  branch  orders.  On  the  21st  of  April,  1827,  the  cashier  of  the 
parent  bank  writes  a  circular  to  the  respective  branches,  informing  them, 
among  other  things,  that  the  directors  have  "  deemed  it  best  that  blank 
forms,  of  an  unijorm  appearance,  should  be  prepared  with  skill  and  care  at 
the  parent  bank,  and  thence  distributed  to  such  of  the  southern  and  western 
offices  as  seem  to  stand  most  in  need  of  them,  or  to  be  able  best  to  emplov 
them  usefully.  Enclosed  I  send  you  a  specimen  of  the  5  and  $10  blank 
drafts  adopted.  After  being  numbered,  registered  and  appropriated  here 
to  certain  offices,  a  supply  of  them  will  be  forwarded  as  soon  as  possible, 
with  instructions  to  the  cashier  of  each  office  to  have  every  four  hundred 
drafts  in  succession,  and  as  they  may  be  wanted,  filled  in  the  order  of  some 
one  officer  of  the  branch,  by  whom  they  must  be  endorsed  lengthwisef,  and 
about  the  middle  of  the  draO,  payable  to  bearer,  before  they  be  signed  by 
Ae  president  and  cashier.  When  completed,  they  are  to  be  furnished  tq 
the  customers  of  the  bank,  or  other  persons  who  may  wish  to  procure  them.- 
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The  entries  respecting  them,  both  here  and  at  the  branches,  are  intendedf, 
for  convenience  9ake^  to  be  analogous  to  those  of  branch  notes.  Their  re-?  - 
ceipt,  under  the  denomination  of  branch  drafts,  is  to  be  similarly  acknow<« 
ledged  by  the  cashier,  and  in  duplicate  through  the  respective  presidents. 
They  are,  besides,  to  be  reported  on  the  weekly  stj^te  of  the  office  as  branch 
draft  paper  received,  usqd,  and  on  hand. 

<<  And,  whenever  they  may  be  in  transitu  between  the  offices,  must  b^ 
80  noticed  at  the  foot  of  the  statement,  like  other  packages." 

On  the  7th  of  January,  )831,  a  resolution  passed  the l}oard  to  issue  drafts 
of  the  denomination  of  20  dollars.  These  branch  orders,  when  discharged 
by  the  parent  bank,  are  again  reissued  by  that  bank  when  it  has  no  small 
noics  of  its  own.  The  paper  marked  3,  f,  contains  a  statement  of  the 
amount  of  branch  drafts,  issued  on  hand,  in  circulation,  and  the  offices  from 
whence  issued.  By  this  table,  it  will  be  perceived  that  tf  10,781,635  havp 
issued,  S'S37l,544  are  on  hand,  and  S7,410,090  arc  in  circulation. 

The  foregoing  is  a  succinct  history  of  the  issue  of  branch  drafts.  Whether 
it  can  be  justified  under  the  charter  of  the  bank,  the  conimiitee  will  leavt 
to  the  better  judgment  of  Congress. 

The  third  case  is  the  selling  cpin,  and  particularly  American  coin-  The 
attention  of  the  committee  was  drawn  to  this  subject  by  the  fact  Uiat  the 
General  Government  had,  on  one  occasion,  to  pay  the  bank  two  per  cent, 
on  ten  thousand  Spanish  dollars  which  it  wanted  for  the  benefit  of  the  navy 
in  South  America.  To  an  interrogatory  put  to  the  president  on  this  sub- 
ject, he  replied;  <<rhe  bank  is  authorized  fo  deal  in  bullion.,  It  buys  and 
sells  bullion.  All  foreign  coins  ar^  bullion.  Their  being  a  legal  tender 
does  not  make  them  the  less  bullion,  and  the  bank  having  bought  them  at 
a  premium,  sells  them  at  a  premium.  The  obligation  of  the  banH  is,  to 
pay  the  claims  on  it  in  coin,  American  coin,  or  legalized  coin,  and  if  the 
foreign  coin  is  worth  intrinsically,  or  commercially,  more  than  the  Ameri- 
cad  coin,  the  difference  in  value  must  bo  worth  the  difference  in  Specie,  and 
there  seems  no  reason  why  the  bank  should  sell  its  bullion  any  more  than 
its  bills  of  exchange,  at  less  than  their  value. ''  He  then  refers  the  committee 
to  a  correspondence,  marked  No.  4. 

Although  the  bank  acted  under  legal  advice,  it  may  be  well  questioned 
whether  foreign  coin  is  bullion.  The  constitution  gives  to  Congress  the 
right  to  regulate  its  own  and  foreign  coin;  when,  therefore,  the  latter  has  a 
value  prefixed  to  it  by  law,  and  is  suffered  to  be  used  with  that  regulated 
value  in  like  manner  with  our  own  cpin,  it  would  seem  not  to  have  lost 
the  name  and  character  of  coin,  and  is  made,  by  force  of  law,  what  it  would 
be  if  carried  through  the  Mint,  and  subjected  to  the  condition  of  our  own 
coin;  and,  therefore,  to  deal  in  it  as  a  commodity,  is  calculated  to  disturb  its 
lepal  value,  and  render  at  least  that  portion  of  the  metallic  currency  t^ncer* 
tain  and  fluctuating. 

If,  however,  the  committee  have  taken  a  wrong  view  of  this  subject,  so 
far  as  foreign  coin  is  concerned,  it  ^eems  by  the  statement  of  the  president 
pf  thB  b^nk  to  be  virtually  admitted  that  our  own  coin  is  not  bullion,  and, 
thereibre,  does  not  come  within  the  objects  of  trade  allowed  to  the  bank  by 
the  9th  fundamental  rule  of  the  charter.  By  reference  to  the  statement  of 
specie  sold  by  the  bank,  marked  No.  24,  it  will  be  found  that  the  sum  of 
{^49734  44  of  American  gold  coin  has  been  parted  with. 

The  fourth  case  is,  selling  stock  obtained  from  Government  under  special 
acts  of  Congress.     They  have  thought  it  their  duty  to  present  the  subi- 
ject  to  the  consideration  of  Congress. 
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h  is  rttcessary  here  to  obserre,  that  the  charter  must  have  intended  somo 
yeaning  in  prohibiting  the  bank  from  dealing  in  stocks.  There  is,  perhaps, 
no  subject  5Q  fruitful  in  speculationa  as  stocks,  and  none  which  is  so  flifctu- 
;ainf;  and  liable  to  be  influenced  by  the  slightest  causes,  often  producing 
ruin  or  immense  fortunes,  in  the  most  sudden  manner.  To  prevent  such  a 
great  moneyed  institution,  then,  as  the  b  uik,  from  dealing  in  this  article, 
which  its  vast  means  coujd  raise  or  depress  at  pleasure,  seems  to  have  been 
a  wise  provision  in  tbe  charter.  The  right  of  the  bank  to  acquire  or  sell 
blocks,  18  a  special  oDe;  it  must  be  done  by  virtue  of  a  law  of  Congress/ 
The  charter  itscU*  provided  that  a  part  of  its  capital  might  be  paid  in  the 
stock  of  the  Government,  and  such  stock,  particularly,  might  be  disposed  of. 
But  the  committee  suggests  whether  this  will  apply  to  other  slocks  obtained 
by  virtue  of  a  subsequent  law  of  Congress,  unless  that  law  specially  confers 
the  power  to  dispose  of  it  In  two  important  loans  obtained  from  the  Go- 
irernmcnt  sin^  ths  cj^arter  was  granted,  the  bank  has  parted  with  a  valuable 
stock;  and  these  cases  will  illustrate  the  point  now  submitted  to  Congress. 
While  the  committer  refer  to  the  transactions  of  tlie  bank  in  the  funded 
^ebt  of  the  United  States,  for  the  purpose  above  mentioned,  they  also  have 
in  view  the  presentation  of  the  subject,  to  show  not  only  the  manner  of  dis< 
{)Osingof  that  stock,  but  whether  it  ivas  not  contrary  to  the  express  under- 
standing with  the  Government  at  the  time  of  obtaining  tbe  stocks.  For 
the  k>an  of  04,000,000  of  5  per  cents.,  made  in  1821,  and  the  {85,000,000 of 
4i  per  cents,  made  in  December,  1824,  there  was  strong  individual  compe^ 
tition,  at  a  premium  for  a  part,  or  the  whole,  against  the  bank;  yet,  the  bank 
had  a  preference  over  the  in^lividual  offers,  upon  the  principle  that  it  would 
be  more  advantageous  to  give  it  to  the  bank  at  a  reduced  rate,  and  partici- 
jiateasa  partner,  than  to  give  it  to  individuals  at  a  premium.  This  wa.s 
confirmed  at  the  Treasury.  The  president  of  the  bank,  in  a  letter  dated  15th 
December,  1824,  which  fvjll  be  found  among  the  documentary  testimony, 
aftersayinghe  had  taken  the  whole  of  the  6,000,000  loan  at  par,  says,  <^and 
since  we  have  taken  the  loan  at  par,  on  the  distinct  ground  of  our  having 
the  means  of  doing  it,  it  would  be  advisable,  in  every  point  of  view,  not  to 
sell  MV  of  the  Florid  loan  in  Boston."  By  a  statement  of  the  amount  of 
funded  debt  sold  by  the  bank,  marked  No.  6,  it  will  be  seen  that,  as  early 
as  June  and  July,  1825,  the  year  after  it  was  taken,  the  bank  began  to  sell 
this  stock,  and  continued  to  do  so,  sometimes  at  a  premium  and  sometimes 
aC  a  loss,  up  to  the  27th  d^y  of  November,  1829,  on  which  day  they  had  dis- 
posed of  all  but  093,925  92,  and  that,  too,  at  a  loss  of  f  4, 443  34,  notwith- 
standing offers  were  made  by  individuals  for  a  large  amount,  at  a  premium^ 
and  rejected  by  the  Government  upon  the  principle  before  stated.  The 
same  document  show^  that  there  was,  between  February,  1829,  and  Octo- 
ber of  the  same  year«  sold,  of  the  5,000,000  Florida  loan,  £1,742,261,  at  a 
loss  of  217,661  09.  For  this  loan,  the  committee  are  not  aware  of  there 
being  any  offers  by  iadividuals  at  a  premium.  The  same  document  shows, 
that,  between  Febriiary,  1826,  and  February,  1832,  the  whole  of  the 
4,000,000  lo^  of  5  per  cents,  of  1821,  has  been  disposed  of  at  a  premium  of 
^1 36,780  25.  The  prpnt^jum  paid  for  which^  at  the  time  it  was  taken,  was 
provided  for  in  a  semi-annual  appropriation  of  060,000,  in  the  report  of  the 
^st  of  July,  1821,  before  adverted  to.  By  tbe^  operations,  it  will  be  ob- 
viously perceived,  that,  if  the  bank  is  allowed  to  sell  stocks  acquired  by  spe* 
'Ciai  agreenaents  with  the  Government,  it  can  secure,  by  simulations,  all  the 
iadrpntages  which  the  Goveripient  might  possessi  in  putting  up  its  loans  U> 
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the  higlicftt  bidder.  It  not  only  destroys  competition,  but  takes  tfle  loan  of 
the  Government  from  other  individuals,  who  would  have  given  a  premium 
for  it,  and  which  the  Government  refuses,  because  it  expects  to  derive  a 
greater  profit  in  another  way,  but  in  which  it  may  be  defeated,  by  an  imme- 
aiale  sale  of  the  loan,  and  which,  if  the  right  to  sell  by  the  bank  is  acknow- 
ledged, Slight  have  been  made  directly  to  those  Very  individuals  who  had 
just  offered  a  premium.  In  relation  to  the  four  million  loan  of  5  per  cents, 
of  1821,  Mr,  Cheves,  in  his  report  on  the  first  of  October,  182«,  says: 
**The  four  million  loan  of  five  per  cents,  are  longer  irredeemable  than  any 
other  stock  of  the  Government  of  the  United  States,  and  hence  probably 
this  stock  is  more  valuable  than  any  other  stock  of  the  United  States.''  He 
also  says,  "the  more  the  bank  can  retain  of  thisstoak,  the  better  for  the  in- 
stitution.'* In  the  whole  of  which,  the  committee  most  fully  concur;  for 
it  may  be  mentioned,  with  feelings  of  pride,  that  such  is  the  high  credit  of 
the  Government,  its  stock  is  better  than  specie,  and  would  -be  to  the  bank, 
in  any  emergency,  precisely  the  same. 

The  committee  proceed  to  mention  the  5th  case^  which  is  making  dona- 
tions for  roads,  canals,  and  other  objects,  the  amount  of  which  is  24,620  00, 
as  will  appear  by  document  No  7.  Two  of  the  largest  of  these  items, 
amounting  to  S  3,000,  are  for  turnpike  roads  made,  too,  after  the  Genend 
Government  had  declined  to  make  appropriations  for  similar  objects.^ 

A  question  would  naturally  arise,  whether  the  public  funds  m  the  bank, 
for  that  institution,  is  expressly  founded  upon  the  principle  that  it  is  ne- 
cessary to,  and  constitutes  a  part  of  the  Treasury  of  the  United  States,  can 
be  appro])riated  to  objects,  indirectly,  by  the  officers  of  that  institution, 
when  the  Government  directly  refuses  to  expend  its  revenues  on  the  very 
same  objects.  The  committee  have  looked,  in  vain,  for  any  authority  in 
the  charter  to  give  away  the  money  of  the  stockholders.  If  the  charter 
contains  the  powers  by  which  the  bank  is  to  act,  and  they  are  to  be  strictly 
pursued,  there  is  then  no  grant  to  make  gratuities  for  any  object  whatever. 

The  consequences  of  the  exercise  of  such  a  right  might  be  fraught  with 
very  great  injury  to  the  stockholders;  certainly  of  dangerous  interference 
in  the  rival  trade  of  different  sections  of  the  country,  and  of  pernicious  in- 
fluence upon  the  operations  of  the  Government. 

The  committee  approach  the  last  ground,  which  is  the  building  houses  to 
rent  or  sell,  and  erecting  other  structures  in  aid  of  tliat  object  They  will 
merely  present  the  fact  and  the  law,  and  leave  the  House  to  place  their  own 
construction  upon  the  case. 

By  an  extract  from  the  minutes  of  the  board  of  directors,  communicated 
to  the  Senate  on  the  12th  of  March  last,  the  following  facts  appear,  viz. 

«The  Committee  on  the  Offices,  to  whom  was,  this  day,  referred  a  letter 
to  the  president  from  George  W.  Jones,  agent,  dated  May  23d,  recom- 
mending t6  the  bank  the  constniction  of  two  canal  basins,  and  the  erection 
of  WAREHOUSES  around  one  of  tliem,  according  to  the  plan  submitted  by 
him,  recommend  to  the  board  the  adoption  of  the  following  resolution: 

JResolvedj  That  the  board  approve  of  the  formation  of  two  canal  basins 
at  Cincinnati,  proposed  by  Mr.  Jones;  one  of  them  to  be  on  square  num- 

*  The  Prcadent  furnished  this  statement  without  explaining  the  grounds  of  these  donations, 
no  explanation  having  been  particularly  required  of  him. 

It  IS  possible  that  the  improvements  were  in  the  neighborhood  of  the  real  estate  of  the 
bank,  ;ir,d  upon  the  ground  that  sucb  donations  would  increase  the  value  of  that  real|^tc> 


[  Bep.  No.  46«.  3  ^ 

ber  filly-five,  (35,)  and  ibe  other  one  to  be  on  the  square  of  ground  be- 
tweerr  Walnut  and  Vine  streets,  and  Canal  and  St  Clair  or  Court  streets; 
and  that  he  l)e  auihoriied  to  erect,  forthwith,  warehouses  on  the  margin 
of  this  last  mentioned  basin,  not  exceeding  six  in  number,  either  in  one 
block  or  separately,  ae  he  may  deem  most  for  the  interest  of  the  bank.*' 
These  six  warehouses  were  built.     li  is  also  understood,  says  the  same  ex- 
tract, that  several  other  houses  have  been  built  by  the  agent  at  Cincinnati^ 
but  as  they  were  erected,  in  part,  by  contributions  iq  labor  and  materials  by 
debtors  to  the  bank  who  had  no  other  means  of  payment,  and,  in  part,  by  di- 
rect disbursements,  no  accurate  statement  of  either  their  number  or  cost  is  on 
file.     The  agent  has  been  instructed  to  specify  these  details  in  order  to  com- 
plete this  return. 

In  reference  to  th3  foregoing,  the  cbmmittee  believe  it  enough  merely 
to  quote  the  following  provision  of  thu  charter,  to  wit:  **  The  land,  tene- 
ments, and  hereditaments,  which  it  shall  be  lawful  for  the  said  corporatron 
lo  hold,  shall  be  onltf  such  as  shall  be  requisiitfar  its  immediate  acnomr 
modationj  in  relation  to  the  convenient  transactions  of  its  business,  and  such 
as  shall  have  been  bonajide  mortgaged  to  it  by  way  of  security,  or  con- 
veyed to  it  in  satisfaction  of  debts  previously  contracted  in  the  cotir^  of 
ivi  deatingSj  or  purchased  at  sales  upon  judgments  which  shall  hgv^  b^K\ 
obtained  for  such  debts.^^ 

This  closes  the  view  of  the  committee  on  the  subject  of  the  violations  of 
the  charter. 

In  considering  the  second  general  head  as  to  any  circumstances  of  mis^ 
management  of  the  bank,  your  committee  have  filly  appreciated  the  deli- 
cate character  of  some  of  the  duties  assigned  them,  and  the  high  responslr 
biltty  of  the  office  of  inspeeting  the  books,  and  ekamioing  into  thp  proceed- 
ings of  the  Bank  of  the  United  Sutes. 

lo  discharging  that  trust,  they  have  not  felt  themselves  at  liberty  to  inqurc 
into  the  private  concerns  of  any  individuals  of  any  denomination,  unless  the 
public  interest  was  involved  in  their  transactions  with  the  president  and  di- 
rectors of  the  banL  The  investigation  was  ordered  bv  the  House  under 
peculiar  circumstances,  and  in  anticipation  of  a  debate  on  the  renewal  of  a 
charter  of  a  National  Bank,  whose  annual  operations  amount  to  two  or  three 
hundred  millions  of  money,  whose  influence  extends  to  the  remotest  parts 
of  the  Union,  and  whose  connexion  with  the  Federal  Government  gives  it 
a  public  character.  Impre«ed  with  the  importance  of  the  great  variety  of 
interests  involved,  your  committee  have  executed  the  office  assigned  them^ 
by  inquiring,  generally,  into  the  proceedings  of  the  bank,  not  only  for  the 
purpose  of  ascertaining  whether  its  powers  had  been  violated  or  abused  to 
the  injury  of  the  private  and  public  interests  of  tlie  country;  but,  witla  a 
view  to  obtain  information  for  the  use  of  the  House,  and  to  suggest,  should 
Congress  determine  to  continue  a  National  Bank,  such  modifuations  as  the 
proceedings  of  the  existing  institutions  would  seem  to  have  readerpd  neces- 
sary. 

Adhering  to  these  rules,  the  committee  believe  it  entirely  within  their 
province  to  inquire  whether  the  influenee  of  the  bank,  acknowledged  by  all 
to  be  of  vast  control,  and,  if  improperly  directed^  of  dangerous  tendency, 
had  insinuated  itself  either  into  the  management  of  the  press,  or  the  direction 
of  the  Government  This  could  only  be  done  by  the  examination  of  the 
trao.*<actions  of  the  bank  with  editors  and  public  functionaries.  And  here 
the  committee  wish  it  to  be  distinctly  understood,  that  diey  do  not  po'etend 
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to  set  up  the  absurd  idea  that  editors  or  officers  are  excluded  from  \h^  tiifiif 
oommoii  to  the  rest  of  the  citizens,  of  borrowing  money  when  and  wher6 
they  please,  from  banks  or  individuals,  without  b^ing  answerable,  in  th^ 
slightest  d^rec,  to  apy  person  whatever.  But  while  this  admission  is  de- 
jtfiandcd  by  the  clear  rights  of  the  parties  to  whom  it  relates,  it  will  not  be 
denied,  that,  if  they  obtain  more  favors  than  the  rest  of  their  fellow  citizens, 
it  is,  at  least,  a  just  cause  of  complaint  against  the  bank,  and  however  they 
may  be  innocent  of  aojr  improper  or  sinister  connection  with  that  institu- 
tion, it  does  not,  by  any  means,  disprove  the  fact,  that  some  other  iniluf- 
cnce  may  have  been  intended  to  operate  upon  their  minds,  wholly  un!sus> 
^cted  by  them  at  the  time.  If^  therefore^  it  should  appear  that  these  inr- 
dividuals  receive  larger  loans  than  those  who  are  its  usual  customers;  that 
they  receive  these  loans  without  the  security  usually  acquired,  under  circum* 
stances  not  known  in  any  other  case;  it  would  seem  to  the  committee,  that, 
instead  of  a  complaint  from  those  whote  transactions  with  the  bank  have 
thus  been  investigated,  the  grievance  is  entirely  on  the  other  side.  Wheth^et 
such  cases  do  «xist,  the  committee  will  leave  to  the  better  judgment  of  the 
House  to  decide  upon  the  facts  which  they  have  collected,  stnd  now  respects 
llilly  submit* 

It  had  been  repeatedly  alleged  that  the  bank  had  employed  its  fuftds  for 
the  purpose  of  subsidising  the  press,  and  the  charge  was  reitertited  during 
the  Rebate  upon  the  resolution  authorizing  this  inquhry.  The  attention  of 
your  committee  was  particularly  drawn  to  this  subject  at  an  early  period  of 
their  examination,  by  a  communicatiort  from  an  editor  of  a  New  York  paper, 
who  had  been  accused,  t^a  metnber  of  the  committee,  through  the  president 
of  the  bank.  The  evidence  relating  to  this  case  will  be  found  in  papefis 
marked  Nos.  8  and  0^  and  in  which  are  presented  the  following  facts.  On  the 
26th  of  March,  1831,  a  Mr.  Silas  £.  Burrows  applied  to  the  president  of 
the  bank,  and  informed  him,  in  the  language  of  the  president,  thut  **  he  wa^ 
desirpus  of  befriending  Mr.  Noah,  and  assisting  him  in  the  purchase  of  a 
share  in  a  newspaper;  aqd  he  asked  if  the  bank  would  discount  the  notes  of 
these  parties,  adding,  that,  although  as  a  merchant  he  did  not  wish  to  appear 
as  a  borrower,  or  to  put  his  name  on  paper  not  mercantile,  yet  he  would, 
at  any  time  do  so,  whenever  it  might  be  necessary  to  secure  the  bank.  I 
4o  not  recollect,  (says  the  witness,)  whether  he  then  mentioned  the  time 
which  the  notes  would  have  to  run.  The  committee  being  authorised  (o 
discount  any  paper,  the  security  of  which  they  might  approve,  agreed  to  do 
them.  As  Mr.  Burrows  was  going  out  of  town,  I  (the  president  and  wit- 
ness,) gave  him  the  money  out  of  my  own  funds,  and  the  notes  were  after- 
wards  put  into  my  possession.  They  remained  with  me  a  long  time,  as  I 
had  no  occasion  to  use  the  funds,  nor  was  it  till  the  close  of  the  year  that 
my  attention  was  called  to  them  by  the  circumstance  that  a  new  board  of 
directors  and  a  new  Committeeof  Exchan^  would  soon  be  appointed,  thesame 
committee  which  made  the  loan  should  conaammate  iU  I  had  seen,  also, 
in  the  public  prints  many  reproaches  against  the  bank  for  lending  money 
to  printers  and  editors,  and  I  was  unwilling  that  any  loan  made  by  the  bank 
should  seem  to  be  a  private  loan  from  one  of  its  officers.  Having  no  use  for 
the  money,  it  would  have  been  perfectly  convenient  to  let  the  loan  remain 
as  it  was,  but  I  thought  it  right  that  every  thing  done  by  the  bank  should 
always  be  distinctly  known  and  avowed,  and  therefore  gave  the  notes  to 
the  chairman  of  the  committee,  Mr.  Thomas  P.  Cope,  who  entered  them 
on  the  books.''    This  isihe  account  given  by  the  president  himself  of  the 
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fiRtnsaction  in  its  origin.     The  money,  815,000,  was  advanced  on  the  86th 
of  March,  thci  notes  bear  date  on  the  Ist  of  April  thereafter,  and  were  ten  in 
number,  for  fifleeo  hundred  dollars  each,  with  the  interest  added  on  as  they 
respectively  became  due,  which  was  on  the  Isl  of  April  and  October  of  the 
years  1832,  '33,  '34,  '35,  '36,  and  amounted,  with  the  interest  thus  added, 
to  817,975.     At  the  time  they  were  entered  on  the  books  of  the  bank,  on 
the  2d  of  January  last,  the  President  received  the  money  for  them.  These 
notes  were  placed  on  the  books  of  the  bank  at  this  time,  and  it  will  be  seen 
on  the  2d  of  March  they  were  withdrawn,  as  will  appear  hereafter.     On  the 
9th  of  August  last,  after  the  foregoing  transaction  had  taken  place,  J.  W. 
Webb  and  M.  M.  Noah  made  an  application  to  the  bank  for  a  loan  of 
S2O9OOO,  accompanied  by  a  letter  from  a  gentleman,  formerly  a  director  of 
the  Bank  of  the  United  States,  to  the  President  of  the  bank,  in  the  following 
words:  ^*I  cheerfully  forward  the  enclosed  as  requested.     I  see  no  reason 
against  this  application  being  treated  as  a  fair  business  transaction."     This 
was  accompanied  with  sundry  letters  of  Webb  and  Noah,  and  the  deposi* 
lions  of  persons  in  their  service  as  to  their  solvency  and  ability  to  pay  the 
loan  requested,  all  of  which  will  be  found  marked  No.  9.     This  loan,  at 
nx  months,  was  granted,  with  no  other  security  but  that  which  is  just  men- 
tioned, and  was  the  largest  loan  made  on  that  day .     On  the  1 6th  of  December 
following,  another  application  was  made,  by  these  same  parties,  for  a  loan  of 
HI 5,000,  which  was  granted,  for  six  months,  by  the  exchange  committee^ 
without  any  additional  security  or  recommendation.     At  this  time,  there 
was  a  considerable  pressure  in  the  money  market,  and  many  notes  of  the 
citizens  of  Philadelphia  were  rejected.     It  was  one  among  the  largest  loans 
on  that  day.     These  loans,  together  with  the  loan  made  in  March  to  Bur- 
rows, amounted  to  the  sum  of  f  52,975,  which  consisted  of  notes  drawn  and 
endorsed  by  the  editors  only. 

The  committee  will  now  submit  the  facts  in  relation  to  the  manner  ia 
which  this  loan  has  been  disposed  of,  first  premising  that  the  resolution  for 
inquiring  into  the  affairs  of  the  bank  was  introduced  into  the  House  on  or 
about  the  17th  of  February.    The  loan  of  August  was  reduced  22,000  at  its 
maturity,  on  the  10th  of  February  last.     On  the  2d  of  March  last,  Mr.  Silan 
E.  Burrows  obtained  from  the  exchange  oommittee,  discounts  to  the  amount 
of  thirty-two  thousand  four  hundred  and  forty-six  dollars,  being  the  largest 
aum  loaned  on  that  day,  and  while  many  notes  of  citizens  of  Philadelphia 
were  rejected.     That  the  notes  for  817,975,  payable  in  1832,  '33,  '34,  '35, 
and  *36,  were  paid  and  withdrawn  by  him  on  the  2d  of  March,  without  the 
knowledge  of  Webb  and  Noah,  as  they  state.     On  the   14th  of  the  same 
month.  Burrows  obtained  another  discount  from  the  bank  of  814,150,  and, 
on  the  15th  of  the  same  month,  the  iiote  of  Webb  and  Noah  for  $15,000, 
loaned  them  on  the  16th  of  December  previously,  and  not  due  till  June 
next,  was  paid  off  by  two  drafts  from  Webb,  obtained  at  the  United  States 
branch  bank  at  New  York,  accompanied  with  the  following  remarks,  con- 
tained in  a  letter  to  the  President  of  the  bank,  dated  New  York,  March 
llth,  1832,  and  found  in  No.  9,  viz.     "Although  the  loans  to  us  by  the 
Bank  of  the  United  Sutes  are  purely  of  a  business  character,  and  made  upon 
statements  showing  the  necessity  of  the  accommodation  to  our  establish- 
ment, and  of  our  ability  to  meet  our  payments,  there  can  be  no  doubt  but 
the  enemies,  of  the  bank,  as  also  our  political  opponents,  will  endeavor  to 
give  a  false  coloring  to  the  whole  transaction.     The  loan,  though  strictly 
defensible,  is  a  large  one,  and  the  amount  may  give  rise  to  the  charge  of 
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itidiscretion  on  the  part  of  the  directors.  Thi%  it  is  not  only  our  duty  but  ^ 
our  desire  to  prevent,  if  possible;  and  therefore,  with  some  little  inconve-  ^ 
nience  to  ourselves,  we  have  made  arrangements  to  pay  the  note  of  815,000  -; 
in  the  course  of  a  few  days/* 

The  evidence  of  the  President  of  the  bank  explains  the  character  of     * 
these  various  loans,  and  the  circumstances  which  induced  him  to  be  satisfied 
With  the  security,  and  to  make  these  advances;  which,  together  with  all  the 
testimony  and  correspondence  on  this  subject,  will  be  found  in  the  papers 
marked  No.  9.  ^  ' 

In  that  evidence,  it  is  stated,  by  the  testimony  of  Webb  and  Noah,  that 
they  knew  nothing  of  the  first  15,000  dollar  loan  made  by  the  President  of  ^ 
the  bank  to  Burrows;  that  Burrows  made  them  believe  the  jSl 5,000  were 
loaned  to  Noah  by  his  father,  and  that  he  had  his  father  present  to  carry  on 
that  transaction,  and  for  which  loan  Noah  allowed  Burrows  2 j  per  cent, 
and  did  not  receive  it  all  for  some  months  after  giving  his  notes;  that  the 
notes  were  discounted  by  the  bank,  in  their  names,  without  their  knowledge, 
and  paid  ofi*  in  the  same  way.  It  will  appear  by  the  testimony  of  Mr. 
Webb,  that  the  paper,  of  which  he  is  the  editor,  made  two  publications  in 
the  latter  part  of  1829,  favorable  to  the  establishment  of  branches;  that, 
shortly  thereafter,  it  commenced  its  opposition  to  the  bank,  and  was,  for  six- 
teen months,  warmly  opposed  to  it;  and  that,  on  or  about  the  8th  of  April, 
183},  it  changed  its  course  in  favor  of  the  bank.  Connected  with  this  fact, 
is  an  admission,  on  the  part  of  one  of  the  editors,  that,  before  the  first  loan 
was  negotiated,  he  held  a  conversation  with  a  gentleman  through  whom  the 
loan  was  then  negotiating,  (who  the  committee  know  to  be  Burrows)  in 
which  he.  Burrows,  urged  the  editors  (one  of  whom,  Webb,  had  expressed 
himself  in  favor  of  a  modified  re-charter)  to  advocate  an  unconditional  re- 
newal, '*  but  expressed  great  satisDaction  at  learning  that  [one]  was  in  favor 
of  a  charter  under  any  circumstances." 

The  committee  will  state  they  were  anxious  to  obtain  the  testimony  of 
Burrows,  but  were  unable  to  do  it  A  subpoena  was  issued  for  him,and  sent 
to  New  York,  to  which  the  marshal  returned  he  was  not  to  be  found.  It 
was  then  sent  to  Washington  city,  and  the  sergeant  at  arms  made  the  same 
return.  The  marshal  of  Pennsylvania  was  directed,  by  the  chairman,  to 
make  and  continue  a  search  for  tl^  witness  in  Philadelphia,  having  heard 
of  his  expected  arrival  in  that  place;  that  the  marshal  reported  to  the  chair- 
man that  he  ascertained  that  the  witness  had  arrived  in  that  place  on  Thurs- 
day, the  5th  instant,  but  he  was  not  able'  to  serve  the  process,  because  he 
could  not  be  found. 

To  an  inquiry  whether  there  were  any  other  instances  of  notes  being  dis- 
counted for  the  accommodation  of  any  merchant  and  trader,  at  I,  2,  3,  4, 
and  5  years'  credit,  unless  to  secure  a  debt  in  jeopardy,  there  was  presented 
to  the  committee  four  other  cases. 

On  the  3d  of  April,  the  committee,  by  resolution,  called  for  the  follow- 
ing  statements  to  assist  them  in  the  elucidation  of  certain  facts  which  had 
appeared  in  other  documents,  viz.  _ 

1st  A  tabular  statement  showing  the  aggregate  amount  of  notes  discount- 
ed and  still  due  the  bank,  drawn  and  endorsed  by  non-residents  of  Philadel- 
phia; which  will  be  found  marked  A. 

2d.  The  aggregate  amount  of  good  notes  offered  for  discount,  and  reject- 
ed by  the  board;  drawn  and  endorsed  by  residents  of  Philadelphia,  on  the 
following  days,  respectively;  9th  of  August;  16th  December,  1831;  2d  Jan- 
uarys 10th  February;  2d  and  14th  of  March,  1832;  24th  September,  an4 


15th  October,  1830.  The  statement  marked  B,  will  ^ow  the  amount  of 
notes  discounted;  but  the  officers  of  the  bank  state  their  inability  to  discri- 
minate between  those  that  are  good  or  otherwise. 

Sd.  The  afcgregate  amount  of  notes  dicounted  on  personal  security,  and 
made  payable  more  than  six  months  after  date,  which  appear  to  be  only 
ibuT  io  number,  besides  the  case  of  J.  W.  Webb  and  M.  M.  Noah. 

4th.  The  aggregate  of  notes  now  due  the  bank,  discounted  for  a  firm,  or 
the  partners  of  a  firm,  without  the  name  of  some  person  not  belonginj^  to 
the  firm  as  drawer  or  endorser,  distinguishing  in  each  of  the  above  state- 
ments the  amount  loaned  to  members  of  Congress,  editors  of  newspapers, 
or  persons  holding  offices  under  the  General  Government     To  this  last  re- 
solution were  added  the  following  amendments,  viz.   **  1st.  A  statement  of 
the  loans  made  by  the  bank  and  its  branches  to  members  of  Congress,  edi- 
tors of  newspapers,  and  officers  of  the  General  Government,  and  the  terms 
of  such  loans."     ^<2d.  And  the  names  and  amounts  of  payments  to  mem 
bers  of  Congress,  in  anticipation  of  their  pay  as  members  before  the  passage 
of  the  general  appropriation  bill."     <<dd.   And  the  amount  of  money  due 
the  United  States,  and  on  deposite  in  the  bank,  after  deducting  therefrom 
the  sum  thus  advanced  to  those  to  whom  the  United  States  are  indebted." 
^  And,  lastly,  a  statement  in  detail  of  the  amounts  paid  to  those  who  are 
now,  or  have  been  members  of  Congress  or  officers  of  Government,  since 
1816,  for  services  rendered  to  the  bank,  stating  the  nature  of  the  service." 
For  the  information  sought  by  these  inq'iiries,  see  papers  marked  C.     Be- 
sides these,  there  were  furnished  the  statements  of  loans  made  to  live  editors 
or  publishers  of  newspapers;  by  which  it  will  appear  that  the  accommoda- 
tions to  those  five  editors  were  upwards  of  2110,000  previous  to  the  insti- 
tution of  this  inquiry. 

The  vsirious  reports  which  have,  for  a  long  period^past,  charged  the  bank 
with  too  frequent  intercourse  with  brokers,  and  also  of  undue  favoritism  to 
certain  individuals,  as  well  as  the  large  transactions  which  exhibited  them- 
selves upon  many  documents  called  for  by  the  committee,  induced  them  to 
examine  partiealarly  the  accounts  of  the  firms  of  which  Mr.  Thomas  Biddle 
was,  and  is,  the  chief  partner  with  the  bank,  as  a  broker. 

Four  subjects  of  investigation  presented  themselves  in  relation  to  their 
transactions  with  the  bank. 
1st  The  allowing  and  paying  interest  to  them  on  deposites. 
2d.  Relates  to  certain  loans  upon  the  pledge  of  stock,  and  the  discounting 
of  notes  made  to  T.  Biddle  by  the  President  or  others,  without  the  know- 
ledg^  of  the  hoard,  and,  on  part  6f  them,  the  pledge  of  ^tock,  without  interest 
The  committee  would  refer,  for  the  particulars  of  these  two  charges,  to  the 
papers  marked  No.  13.  . 

The  third  subject  is  the  amount  of  discounts  made  T.  Biddle,  and  the  rate 
of  interest  The  document  marked  No.  14  will  show  the  amount  on  the 
15th  of  each  month,  from  the  15th  day  of  September,  1830,  to  the  15th  of 
February,  1832.  By  this  it  appears  Hhat,  on  the  15th  of  October,  1830, 
he  was  xliscounter  upwards  of  ;Sl,  120,000,  and  has,  at  no  time  since, 
been  less  than  0400,000.  The  committee  doubt  the  policy  of  such  large  ac- 
commodations to  individuals  or  firms,  at  any  time,  as  it  deprives  the  bank  of 
the  power  of  fulfilling  one  of  the  great  objects  of  ite  institution,  which  is  to 
iacilitate  trade  by  loans  in  time  of  pressure,  and  it  may  be  proper  to  add  that 
these  large  loans,  at  a  low  rate  of  interest,  in  times  when  nu)ney -is  plenty, 
are  usually  followed  by  over  trading,  which  produces  pecuniary  embarrass- 
ment and  general  distress. 
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By  a  statement,  entitled  ^*  Remittances  to  Europe,'^  marked  No.  16,  it 
appears  th^t  the  following  purchases  of  foreign  bills  were  made  of  ThomAS 
Biddle  and  Co.,  drawn  by  them,  viz. 

1881. 
Oct  14,  1  bill  at  60  days  sight,  and  at  a  premium  of  10}  per  cts.     {93d,S99  68 

«    14,3    "       75  to  90,  and  105  days    '<  10*      "  115,411   11 

^   22,13"       40  to  125  "       "  11         "  592,000  00 

Dec.  10,  9    "       40  to  110  *^       "  10        "  506,250  00 

1832. 
Feb.  14,  14  "      40  to  105  "       "  lOJ      <«         400,000  00 

«    14,3    "       50  to  70  <«       "  11        "  148,000  00 

gl,794,p60  79 

By  the  foregoing  statement,  it  appears  that  the  bank  purchased,  between 
the  14th  of  October,  1831,  and  the  14th  February,  1832,  of  T.  Biddle  and 
Co.  foreign  bills  to  the  amount  of  01,794,060  79. 

With  regard  to  these  large  loans,  the  committee  refer  to  the  statement 
marked  No.  )9,  by  which  it  appears  that,  on  the  9th  of  April,  1832,  the 
total  amount  of  discounts  on  bills  and  notes  at  the  bank  in  Philadelphia,  was 
07,939,679  52.  Of  that  sum,  more  than  two  thirds  were  loaned  to  ninety- 
nine  persons,  to  wit,  05,434,111.  More  than  ;53,000,000  were  in  the 
hands  of  twenty-seven  individuals;  and  nearly  one-seventeenth  part  in  the 
hands  of  one  person.  The  committee  have  already  expressed  their  convic- 
tion that  these  large  accommodations,  to  a  few  individuals,  are  injurious  to 
trade  generally,  and  they  will  add  that  they  ought  always  to  be  made  by 
either  the  board  of  directors,  or  the  committees  empowered  by  them  for  that 
purpose.     For  an  explanation  of  this  subject,  see  papers  numbered  1 3  and  18. 

Properly  connected  with  this  subject,  is  the  accommodation  extended  by 
fhe  bank  to  individuals  on  the  pledge  of  stock.  In  all  the  monthly  state- 
ments of  the  condition  of  the  bank,  prior  to  the  first  of  March  last,  there 
was  no  column  showing  these  loans.  In  that  month,  for  the  first  time,  so 
far  as  the  committee  can  discover,  a  new  column  is  exhibited,  entitled 
'^  loans  on  other  stocks^**  and  which  appeared,  at  that  time,  to  have  been 
transferred  from  the  line  called  ^^  bills  discounted  on  persohal  security.*^ 
This  change  was  made  in  consequence  of  a  call  for  stock  loans,  by  the 
House  of  Representatives.  A  statement  of  the  same  was  called  for,  marked 
No.  20,  which  exhibits  a  list  of  stocks  pledged,  consisting  of  Theatre  shares. 
Museum  stock,  Arcade  stock,  Railroad  and  Canal  stocks,  Coal  Company 
stock,  Real  Estate  in  Louisiana,  &c.  &c.,  amounting  to  the  sum  of 
01,713,297  34.  • 

The  various  transactions,  in  specie,  by  the  bank,  has  been  a  subject  of 
special  notice  by  the  committee,  and  various  statements  called  for,  show 
the  magnitude  of  them. 

The  first  statement,  marked  No.  21,  shows  the  amount  of  specie  exported 
by  the  Bank  of  the  United  States  during  the  year  1831: 
To  London;  in  Mexican  coin,        ....      0255,000  00 
To  Paris,  do        do  -  -  620,000 

Do         in  gold,         -  -  .  247,000 

.Do         in  mixed  bullion,      -  -  180,000 

1,047,000  00 


01,302,000  00 
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a.     The  amount  of  specie  exported  since  1819,  will  be  found  in   the 
statement  marked  No.  22.  / 

To  England,       ......         2,598,35700 

To  France,  -  -  -  -  -  -         2,257,398  50 


1^4,855,755  50 


Of  this  amount  there  was,  in  gold,         ...        2,387,927  50 

in  bullion,      -  '  «-  -  596,717  00 

in  silver,        .  a  •         1,871,111  00 


04,855,755  50 


3d.  The  amount  purchased  since  1824,  marked  No.  23,  shows: 
Of  silver,  ....--  605,850  00 

gold  coin,      ...  .     •  .  17^596  00 

gold  bullion,  .....  438,000  00 

$1,061,446  00 


4th.  The  amount  of  specie  sold  since  1817,  marked  No. 

24,  shows  it  to  be  ....      05,184,91029 


Of  which  there  was,  «^i9t«rican  j-o/d^  -        84,734  44 

British,  French  and  Spanish,  4K,29 1  35 
Silver,  -  y   5,051,884  50 


$5,184,910  29 


5th.  The  amount  of  specie  drawn  from  each  of  the  southern 
and  western  offices,  since  1820,  to  the  Bank  of  the 
United  States  and  New  York,  marked  No.  25, 
shows  the  total  amount  to  be  -  -  -  022,5»3,d87  94 

Of  which  820,925,990  07  has  been  drawn  to  those  places 

pince  the  1st  of  January,  1823,       ...  020,925,990  07 


6tb.  The  amount  of  specie  (in  the  same  statement)  sent  to 

the  southern  and  western  branches,  since  1819,  is  0896,472  00 


Tlie  premium  received  on  the  specie  sold,  is  •  -         97,140  56 

The  premium  paid  on  the  specie  purchased,  is  -  -         19,171  85 

077,968  71 


What  profits  were  made  on  the  specie  exported,  the  committee  did  not 
call  for  documents  to  enable  them  to  ascertain.  It  must,  however,  from  ^e 
great  quaptity  aentaway,  have  been  considerable. 
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The  committee  called  for  a  statement  of  all  the  specie  imported  by  the 
l>ank  from  abroad,  since  1819;  but,  as  none  was  returned,  they  presume 
none  was  imported. 

What  proportion  of  the  gold  exported  was  American  coin,  the  committee 
have  not  before  them  the  means  to  determine;  it  was  expected  to  have  been 
given  in  the  statements,  but,  in  looking;  into  them,  the  gold  exported  is  with- 
out a  designatory  name  :  it  is  believed,  however,  the  amount  is  considera- 
ble. 

In  examining  this  subject  minutely,  the  committee  find  that  large  amounts 
of  the  specie  have  been  drawn  from  the  offioe  at  New  Orleans.  Of  this  there 
can  be  no  complaint ;  it  is  the  principal  depi;t  for  returns  of  goods  shipped 
to  Mexico,  which  are  almost  exclusively  paid  for  in  specie,  and  it  cannot  be 
expected  that  it  will  remain  there.  But  the  committee  suggest  whether 
the  withdrawal  of  the  specie  from  most  of  the  other  ports  of  the  country, 
and  substituting  paper  in  its  stead,  might  not  be  highly  injurious  to  those 
sections  of  country  subject  to  its  operation. 

The  subject  of  the  bank's  furnishing  bills  of  exchange  for  the  trade  of 
India,  China,  and  South  America,  has  been  brought  to  the  attention  of  the 
•ommittee  by  document  marked  No.  26  ;  and  having  been  so  strongly  de- 
scribed as  afibrding  great  advantiges  to  the  country,  in  the  triennial  report 
of  September  last,  as  '*  economizing''  the  specie  of  the  country;  the  com- 
mittee have  felt  it  a  duty  to  examine  and  present  the  subject  to  thevconside- 
ration  of  Congress  and  the  commercial  community,  believing,  as  they  do, 
that  there  is  something  delusive  in  the  operation.  The  result  of  their  exa- 
mination has  led  them  to  the  conviction  that  this  new  method  of  dealing  in 
bills  of  exchange,  does  not  '^economize"  the  specie  of  the  country  at  all.  It  is 
a  universal  law  of  drawing,  that  funds  must  either  go  before  or  follow  after  the 
draft  to  honor  it  at  maturity;  and  whether  it  goes  directly  or  circuitously,  the 
funds  to  discharge  it  must  sooner  or  later  arrive  at  the  place  of  payment  These 
bills  are  to  be  paid  in  England;  but  they  go  round  the  Cape  of  Good  Hope  be- 
fore Ihey  reach  their  place  of  destination.  Instead,  therefore,  of  sending  the 
specie  directly  to  India  and  China,  as  formerly,  who  does  not  perceive  that 
it  must  now  be  sent  to  England,  the  country  upon  which  these  bills  are 
drawn,  there  to  meet  them  upon  their  arrival  at  the  place  where  they  are  to 
be  paid  ?  jTbe  bank  consequently  becomes  the  shipper  of  the  specie,  to  pay 
its  bilk,  in  place  of  the  merchant,  to  purchase  his  merchandise  in  the  East' 
Indies.  It  is  simply  and  purely  nothing  but  a  change  of  the  destination  of 
the  specie,  with  only  the  advantage  of  its  going  to  London. 

The  mode  in  which  these  bills  are  drawn  and  disposed  of  to  the  purchasers, 
having  twelve  monjths  to  run,  as  will  be  seen  by  a  copy  of  the  obligation  taken 
by  the  bank,  marked  No.  27,  the  committee  consider  of  doubtful  utility  to  the 
country.  The  legitimate  oDJect  of  banks,  the  committee  believe tt)  be, /^ran/i>i^ 
facilities^  uoihaning  capital.  The  supplyingofbillsappears  even  much  more 
objectionable  than  loaning  capital,  for  it  encourages  an  operation  which  com- 
mences and  ends  without  the  employment  of  any  capital  whatever,  and  is 
similar  in  their  character  to  respondentia  securities.  The  buyer  is  enabled, 
within  the  term  of  credit,  to  make  the  voyage,  dispose  of  his  goods,  and 
obtain  from  the  proceeds  the  fimds  to  meet  his  obligation,  and  the  bank  to 
transmit  the  same  to  the  place  upon  which  their  bills  are  drawn,  (which  ai;|9 
at  six  months  sight,)  long  before  they  become  due.  It  would  seem  to  pro- 
duce a  greater  export  of  specie,  eventually,than  would  otherwise  Uke  place^ 
if  the  operations  were  commenced  with  specie  and  not  with  bills  purchased 
in  the. manner  described;  for  the  merchant^  relying  upon  his  immediate  re* 
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Jourees,  would  not  engage  to  such  an  extent  in  the  businew,  and  would  com- 
bine in  the  operation  much  of  the  produce  of  the  countrv.  whereaa  relying 
upon  an  extensive  credit,  he  hazards  every  thing  on  th^uccess  of  the  en- 
terprise. It  is  a  species  of  speculation  in  trade,  leading  to  great  risks,  and 
certainly  tertninating  in  overtrading — the  evils  oi  which  the  country  is  now 
sorely  experiencing.  By  loans  of  a  similar  character  by  insurance  companies^ 
providing  funds  for  traders  to  China,  Government  has  sustained  more  loss 
than  in  any  other  branches  of  trade. 

The  increase  of  the  number  of  branches  established  since  1823,  cannot  be 
passed  over  in  silence  by  the  committee,  and  deserves,  as  a  source  of  ex- 
tended influence  of  the  bank,  the  most  serious  consideration. 

In  some  few  instances,  where  new  branches  have  been  established,  per- 
haps they  may  have  been  called  for  by  the  community,  and  may  have  been 
useful  to  them  and  profitable  to  the  bank,  hut,  in  most  of  the  cases,  the  com- 
mittee doubt  whether  they  were  called  for  from  public  utility,  and  their 
esublishment  will,  in  the  end,  not  only  prove  unprofitable  to  the  bank, 
but  very  injurious  to  the  communities  among  which  they  are  located.  Mr. 
Cbeves,  in  a  letter  of  the  «7th  of  May,  1819,  to  Mr.  Crawford,  then  Se- 
cretary of  the  Treasury,  says  :  •*  I  am  perfectly  satisfied  that,  with  the  pre- 
sent organization  of  the  bank,  it  can  never  be  managed  well.  fVt  have 
too  many  branches^  and  the  directors  are  frequently  governed  by  indivu 
dual  kiiS local  interests  and  feelings.  For  a  time,  we  must  bear  with  the 
branches,  but  I  hope  they  will  be  reduced." 

Again,  in  the  same  letter,  he  observes:  <<  the  real  and  original  evil  under 
which  the  country  is  suffering  is  over-banking.  This  leads  to  excess  in 
trading,  manufacturing,  building,  and  speculating,  and  the  history  of  the  ill- 
judged  enterprises  which  have  been  undertaken  in  these  several  concerns, 
would  give  a  full  history  of  all  the  distresses  of  this  country,  excepting  a 
little  agricultural  distress  growing  out  of  the  inordinate  expectations  which 
the  others  excited.^'  These  opinions  fully  accord  with  the  views  of  the 
committee,  and  they  consider  them  as  peculiarly  applicable  to  the  present 
time,  as  exhibiting  similar  causes  now  operating  with  more  extended  force 
from  which  similar  effects  must  follow,  augmented  in  proportion  to  the  in- 
•rease  of  branches. 

The  stockholders,  at  the  triennial  meeting  on  the  1st  of  October,  1822, 
recommended  a  withdrawal  of  some  of  the  branches  then  existing,  in  these 
words,  <^  In  taking  into  view  the  business,  of  the  bank,  as  connected  with 
its  different  oflSces,  the  committee  think  it  right  to  recommend  to  the  conti- 
nued attention  of  the  President  and  directors,  the  necessity  of  withdrawing 
those  branches  whi^  are  found  to  be  unprofitable,  and  transferring  tHeir 
funds  to  other  offices  which  shall  seem  to  require  additional  capital."  Since 
this  period  two  have  been  discontinued,  and  nine  others  have  been  esta- 
blished, as  per  triennial  report  of  1831.  These  opinions  of  Mr.  Cheves,. 
in  which  the  committee  have  concurred,  were  approved  by  the  stockhold- 
ers, as  will  appear  by  the  following  extract  from  their  same  report  in  1822. 
They  say,  ^'  they  take  great  pleasure  in  unanimously  declaring  that  the  cir- 
cumstances of  the  bank  fully  realize  their  anticipations  as  expressed  at  theii; 
last  meeting  in  regard  to  the  President,  (Mr.  Gheves,)  who,  by  his  talents, 
disinterestedness,  and  assiduity,  has  placed  its  affairs  in  an  attitude  so  safe 
and  prosperous,  as  that  the  burthen  of  duty  devolving  upon  his  successor 
will  be  comparatively  light"  « 

The  committee  cannot  but  think  fhat,  had  the  succeeding  direction  of  the 
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bank  beep  guided  more  by  the  opinions  and  wishes  of  the  siockholdera*  as 
their  expressed,  and  gone  on  gradually  growing  with  the  growth,  and  in- 
creasing with  th#natural  wants  of  the  country,  great  sufferings  to  the  com- 
munity would  have  been  avoided. 

In  the  year  1819,  great  abuser  existed  in  the  branches,  of  which  Mr. 
Cheves  speaks,  without  reserve,  in  his  last  report  to  the  stockholders,  as 
well  as  in  his  correspondence  with  Mr.  Crawford ;  and^  upon  casting  the  eye 
over  the  monthly  statements,  it  is  remarkable  to  observe  what  losses  have 
taken  place  at  the  branches  compared  with  the  mother  bank.  Foe  instance, 
on  the  1st  of  January  last,  the  loss  of  the  mother  bank,  on  a  capital  of  six- 
teen  millions  and  a  half,  was,  in  round  numbers,  2328,000;  that  of  the  Bal- 
timore branch  was  $1,662,000,  on  a  capital  of  one  million  and  a  half,  so  that 
it  lost  more  than  its  capital;  that  of  the  Norfolk  branch  was  vB229,000,  on 
a  capital  of  500,000,  losing  nearly  one  half  its  capital;  and  so  with  all  the 
rest  of  the  branches,  their  losses  are  out  of  all  proportion  to  their  capital, 
and  ten  times  greater  than  the  mother  bank,  according  to  the  amount  of  their 
respective  capitals.  These  losses,  however,  were  principally  incurred  prior 
to  1819.  The  proper  inference  to  be  drawn  from  these  facts,  is,  that  the 
worst  of  mismanagement  has  existed  in  the  branches. 

The  <<  Contingent  Fund''  has  claimed  the  attention  of  the  committee. 
The  object  for  which  it  was  originally  created,  and  the  original  amount  pro- 
vided^ together  with  the  additional  appropriations  which  have  heej^  made  to 
it,  and  the  manner  in  which  the  same  have  been  applied  at  different  periods, 
will  all  be  explained  in  tlie  following  documents. 

The  report  of  the  board  of  directors,  in  July,  1821,  published  in  the 
gazettes  at  that  time,  marked  No.  28;  the  report  of  the  stockholders  at  the 
triennial  meeting  in  October,  1822;  the  report  of  the  Dividend  Committee, 
on  the  16th  January,  1823,  marked  No.  29;  a  statement  of  th^  particulars 
of  the  debts  ^<  considered  lost,"  marked  No.  30;  a  statement  of  the  sus- 
pended debt  and  real  estate,  with  the  probable  loss  thereon,  marked  No  31 ; 
the  statement  headed  **  Contingent  Fund^*^  marked  No.  32;  the  sales  of 
the  forfeited  bank  stock,  marked  No.  33;  and  the  dividend  reports  for  July, 
1829,  January  and  July,  1830,  January  and  July,  1831,  marked  No.  34. 
To  these  the  committee  refer  for  the  particulars  of  the  subjects  to  which 
they  relate,  in  connexion  with  the  **  Contingent  Fund,^^ 

The  committee  feel  it  their  duty  now  to  give  their  views  as  to  the  Causes 
of  the  present  distress  in  the  trading  community,  and  which  they  fear 
may  greatly  increase.  It  is  an  acknowledged  principle  that  liks  causes  in 
Aix  CASES,  PRODUCE  LIKE  tFFECTs;  and  as,  m  1819,  contraction  followed 
the  expansion  of  1817  and  1818,  so,  by  the  same  rule,  must  contraction  fol- 
low the  immense  expansion  of  1830  and  1831,  and  like  effects  and  conse- 
quences succeed.  To  illustrate  more  clearly  the  position,  and  bring  it  home 
to  the  mind  of  every  one,  the  following  table  of  the  state  of  the  bank  du- 
ring some  of  the  months  of  1818  and  19,  and  1831  and  1832,  are  here  ex- 
hibited, embracing  the  items  from  which  direct  calls  upon  the  vaults  proceed, 
and  the  immediate  means  which  remain  to  meet  them,  viz.  The  first,  are, 
the  deposites,  circulation  and  debts  abroad,  not  on  permanent  loan.  The 
second,  the  specie,  funded  debt,  and  notes  of  other  banks.  The  amount  of 
each  will  be  found  under  their  proper  heads,  at  the  various  periods  men- 
tioned. 
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The  preceding  table  shows  that,  at  no  period  in  1819,  when  the  bank 
was  very  near  suspending  payment,  was  it  less  able  to  extend  relief  to  a  suf- 
fering community  as  at  the  present  moment.  In  April  of  that  year,  the 
month  in  which  its  difficulties  were  the  greatest,  its  means  of  specie,  notes 
of  other  banks,  and  funded  debt  (which  could  have  been  turned  into  specie 
or  notes  of  other  banks)  amounted  to  upwards  of  ten  millions  of  dollars; 
and  the  whole  demands,  which  could  come  against  it  in, the  same  month,  of 
circulation,  deposites,  and  debts  owing  abroad,  amounted  only  to  about  four* 
teen  millions.  But  the  committee  feel  bound,  in  candor  to  state,  that  this 
was  after  a  number  of  months  of  constant  contraction,  not  only  by  the  Bank 
of  the  United  States,  but  also  by  most  of  the  other  banking  institutions  of 
the  country,  where  a  generdi  exhaustion  had  been  produced.  It  was  on  the 
6th  April,  1819,  that  Mr.  Crawford,  then  Secretary  of  the. Treasury,  writes 
to  Mr.  Cheves  thus:  <'  It  is  even  doubtful  whether  it  is  practicable,  with 
all  the  Exertions  which  it  is  in  your  power  to  make,  to  continue  specie  pay- 
ments through  .the  year/*  Under  the  same  date,  he  says,  *' My  impres- 
sion is,  that  the  safety  of  the  bank  can.  only  be  effected  by  withdrawing 
nearly  the  whole  of  its  paper  in  circulation.  If  the  bank  does  this,  all 
other  solvent  banks  will  be  compelled  to  do  the  same.  When  this  is  ef- 
fected, gold  and  silver  will  be  introduced  into  the  country,  and  make  a  sub* 
stantialpart  of  the  circulation,  and  enable  the  banking  institutions  gradually 
to  resume  their  accustomed  operations.  Whilst  this  is  effecting,  the  com- 
munity, in  all  its  relations,  will  be  greatly  distressed.  Considering  the  ex- 
tent of  the  suffering,  it  is  greatly  to  be  desired  that  some  good  may  result 
from  it.'*  » 

The  committee  believe  that  the  course  of  operations  by  the  bank,  during 
the  years  1830  and  1831,  have  been  nearly  of  a  similar  character  to  those  of 
the  years  1817  and  1818.  Drafts  and  notes,  payable  at  distant  offices,  were 
then  freely  discounted  at  the  Bank  of  the  United  States,  and  the  different 
offices.  Bank  notes  were  issued  by  the  bank  without  regard  to  the  wants 
of  the  community,  or  the  effect  upon  the  circulating  medium,  which  be- 
came depreciated,  driving  the  precious  metals  from  the  country;  and,  until 
the  reaction  had  operated  to  check  them,  led  to  extravagant  speculations, 
which  ended  m  ruin;  and  relief  was  not  obtained  until  the  circulation  of 
the  Bank  of  the  United  States  had  been  reduced  to  about  4,000,000  of  dol- 
lars. Before  this  was  accomplished,  the  expedient  was  resorted  to  of  cur- 
tailing loans;  and,  while  they  vvere  doing  that,  they  continued  the  issue  of 
bank  notes,  thereby  continuing  the  evil  which  they  were  striving  to  avert 

What  is  the  state  of  the  Bank  now? 

On  the  1st  of  March,  (see  monthly  statement  marked  No.  35,)  the  bank 
had  ;t6,800;000  specie,  92,840,000  notes  of  other  bartks,  and  of  funded  debt 
none!!  making  an  aggregate  of  89,640,000  to  meet  its  circulation  of 
{B23,717,0b0,  deposites  $17,050,000,  and  foreign  debts  owing  ^1,876,000, 
making  an  aggregate  of  042,643,000;  and  this  evil  exists  while  a  reaction  or 
contraction  is  operating  to  a  considerat^e  extent. 

This  contraction  commenced  on  the  7th  of  October  last,  and  is  evidenced 
by  the  following  circular,  which  indicates,  beyond  all  doubt,  that  the  bank 
had  over  traded. 
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ClftCVLAII. 

^    Bank  Uhitbd  Statbsi 

October  7y  1S31. 

Bii:  The  unusually  heavy  reimburaemeDt  o^x  millioos  of  funded  debf^ 
which  wasy  or  the  1st  iustant,  advertised  by  the  Goyernment  to  take  place 
*  CO  the  lat  and  2d  days  of  January  next;  but  which,  according  to  a  subse- 
quent notice  from  the  Treasury  Department,  Under  yesterday^  date,  may, 
it  appears,  be  demanded  of  tlie  b^nk,  by  the  publi<5  creditors,  atan^  period  of 
the  fvesent  quarter,  is  calculated  to  press  very  inconveniently  upon  the  p8\^ 
ent  bank,  and  upon  the  office  at  New  lltork;  the  more  so,  from  our  uncer- 
tainty  as  to  the  time  when  the  necessary  provision  must  be  made,  and  from 
the  prevailing  active  demand  for  money.  Be  pleased,  therefore,  so  U>  shape 
your  business  immediately,  as  that,  without  denying  reasonable  accommoda- 
tion to  your  own  customers,  or  sacrificing  the  interest  of  your  office,  you  may 
throw,  as  early  as  possible,  a  large  amountof  available  means  into  qur  hands 
in  Philadelphia  and  New  York^  and,  at  the  same  time,  abstain,  as  far  as  prac- 
ticable, from  drawing  upon  either  of  those  points;  checks  and  short  drafts  on 
the  local  banks,  arid  on  individuals,  will  prove  particularl))  acceptable  for 
several  months  ta  come,  and  whenever  direct  claims  of  that  kind,  on  those 
two  places  are  not  to  be  procured,  you  might  materially  aid  us  by  taking 
drafts  upon  the  large  cities  nearest  to  them. 

I  am,  respectfully, 

Your  obedient  servant, 

W.  McILVAINE,  Copier. 
Addressed  to  the  Cashusrs  of  all  the  offices. 

Since  the  1st  of  September  last,  the  bank  has  diminished  its  means  to 
meet  the  demands  which  may  come  upon  it^— 
First.  The  whole  of  the  funded  debt  which  it  then  held     (3,497,681  06: 
Second.  The  difference  between  the  specie  it  then  held  811,5^,116  51 
And  the  amount  it  possessed  on  the  1st  April  -  -       6,799,753  63 

4,745,362  88 
Making  an  aggregate  diminution  of  its  means  to  meet  its  momentary  de- 
mands, since  the  1st  of  September,  of  88,^43,043  94,  while,  during  the 
tame  period,  those  demands  have  increased  84,197,871  51,  viz.  the  circula- 
tion, deposites,  and  foreign  debt,  the  aggregate  of  which,  was,  on  the  1st  of 
September,  838,452,758  67,  and  on  the  1st  April  843,650,630  18.  The 
measures  and  the  effect  appear  to  be  similar  to  those  preceding  1819.  .  The 
extensive  discounting  of  domestic  bills  and  drafts,  payable  at  distant  branch* 
es,«  the  amount  being,  on  the  1st  of  April,  per  monthly  statement, 
220,354,748  79.  The  orders  for  curtailing  at  all  the  western  branches, 
and  the  curtailing  at  the  principal  offices  in  the  Atlantic  cities,  and  at  the 
Bank  of  the  United  States,  the  amount  of  which,  at  the  Bank  of  the  United 
States,  between  the  5th  day  of  January  and  the  29th  day  of  March,  is 
8l,810,4OS  37;  at  the  office  of  New  York,  between  the  4th  day  of  January 
tod  the  28th  day  of  March,  is  8^59,305  43;  at  the  office  of  Boston,  be- 
tween the  5th  day  of  January  and  the  29th  day  of  March,  is  8167,860  85; 
(ind  that,  too,  on  a  discount  line  of  less  than  two  and  a  half  million  of  dol- 
lare;)  at  the  office  ef  Baltimore,  between  the  16th  of  January  and  the  2d  day 
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of  April,  iKl8d|741  63,  and  on  a  discount  line  of  little  more  than  two  mil-' 
lions  of  dollars,  as  will  be  seen  by  the  weekly  statement  of  those  offices  and 
the  Bank  of  the  United  States,  marked  No.  36. 

The  most  remarkable  feature  which  presents  itself  to  the  view  of  the 
committee,  connected  with  the  present  situation  of  the  hank,  and  the 
course  of  operations  upon  it|8ince  the  1st  of  September  last,  is  the  increase 
in  the  circulation  of  its  notes,  which  iimounted,  on  the  Ist  September,  t/9 
022,399,447  52,  and  on  the  1st  April  to  023,717,441  14,'  making  the  in* 
cre^e  of  $1 ,317,993  62.  During  this  period,  the  bank  undertook  to  check 
the' exportation  of  specie  H|^  supplying  bills  at  such  a  rate /is  left  no  induce- 
ment for  individuals  to  ship  it;  to  do  which,  they  exhausted  all  the  funds 
which  they  could  procure  from  every  source.  Over  85,000,000  were  re- 
mitted, as  per  statement  marked  No.  16,  and  still  left  them  with  a  debt  of 
more  dpn  $1,700,000  in  Europe  at  this  period.  The  cause  which  led  to 
that  nlcessity  yet  exists.  With  an  increase  to  the  extent  of  the  increase 
of  circulation,  and  but  for  a  decline  in  the  price  of  specie  in  Europe,  it 
would  still  continue  to  be  exported. 

The  committee  would  present  another  striking  analogy  between  the  situ- 
ation of  the  bank  in  April,  1819,  and  its  present  condition.  At  the  first 
mentioned  period,  Mr.  Cheves  informed  the  Secretary  of  the  Treasury  that 
the  bank  could  not  pay  the  Louisiana  debt  of  three  millions,  without  nego- 
tiating a  loan  in  Europe,  and  two  millions  were  actually  borrowed  in  Europe^ 
the'indulgence  of  the  Government  being  obtained  to  that  effect  The  bank 
at  this  time  is  precisely  in  the  same  situation;  it  has  asked  the  Government  to 
postpone  the  redemption  of  the  three  per  cents,  from  1st  of  July  to  1st  of  Oc-^ 
tober,  and  has  assumed  the  payment  of  one  quarter's  interest  on  these  stocks, 
being  substantially  equivalent  to  borrowing  seven  millions  of  the  Govern- 
ment's money  for  three  months. 

The  supplying  of  exchange  by  the  bank,  as  has  been  done  for  the  last  five 
months',  and  the  curtailing  of  discounts,  are  but  mere  palliatives^  as  the  com- 
mittee fully  believe;  and  they  are  persuaded  that  no  measure  can  be  invented 
te  restored  sound  currency,  and  a  regular  state  of  things  generally,  and  give 
a  solid  and  permanent  value  to  property,  but  the  withdrawal  of  a  large  por- 
tion .  of  notes  now  in  circulation  by  the  bank,  which  will  compel  other  banks 
to  do  the  same. 

The  committee  will  here  introduce  a  quotation  from  Mr.  Rush,  in  his 
Treasury  report  in  1826,  which  fully  accords  with  their  sentiments.  ^<It 
is  the  preservation  of  a  good  currency  which  can  alone  impart  stability  to 
property,  and  prevent  those  fiuctuations  in  its  value,  hurtful  alike  to  indi- 
vidual and  national  wealth.''  Again,  he  says,  <<this  advantage  the  bank 
has  secured  to  the  community,  by  confining,  within  prudent  limits,  its  issues 
of  paper,  whereby  a  restraint  has  been  imposed  upon  excessive  importa« 
tions,  which  are  thus  kept  more  within  the  true  wants  and  capacities  of  ^e 
country. ''  According  to  the  triennial  report  of  the  directors  to  the  stock- 
holders on  the  1st  of  August,  1828,  the  amount  of  circulation  then  was 
1113,045,760  71;  and  on  the  1st  of  April  last,  as  before  staled,  it  was 
1123,717,441  14;  presenting  the  astonishing  difierence  of  ;t  10,67 1,680  43, 
in  less  than  four  years.  Can  this  be  considered,  according  to  the  sound  doc- 
trine of  Mr.  Rush,  confining  its  issues  of  paper  withm  prudent  limits^* 
whereby  a  restraint  has  been  imposed  upon  excessive  importations?  That 
great  contractions  are  injurious,  tlie  committee  consider  they  have  adduced  an 
authority  that  cannot  will  be  doubted,  and  that  a  great  one  is  now  in  operatios 
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there  are  too  many  genertl  evidences  in  confirmation  of  the  faet,  to  be  re- 
futed. A  particular  one  will  suffice,  which  is  taken  from  the  documents  called 
for  by  the  Senate,  and  presented  to  that  body  by  the  Secretary  of  the  Trea^ 
aury  on  the  12th  day  of  March  last;  in  which  will  be  found  a  communis 
cation  from  the  President  of  the  bank,  stating  that  the  amount  of  branch 
notes  redeemed  by  the  Bank  of  the  United  States  at  Philadelphia,  during 
the  month  of  February  last  only,  to  be  {8726,000;  and  the  amount  redeemec^ 
in  1831,  during  the  same  month,  was  only  2368,910. 

In  a  letter  under  date  of  the  26th  of  March  last,  to  the  chairman  of  the 
committee,  the  President  of  the  bank  says  <^  that  the  amount  of  branch 
notes  redeemed  at  the  New  York  office  during  the  year  1831 ,  was  813,219,* 
635,  and  at  Philadelphia,  25,398,800,  making  a  toul  of  218,618,435,  with 
an  increase  of  circulation  between  the  2d  of  February,  1831,  and  the  2d  of 
January,  1832,  of  more  than  six  millions  of  dollars,  as  per  monthly  state^ 
ments,  and  a  decrease  of  its  means,  between  the  2d  of  February,  1831,  and 
1st  of  April,  1832,  to  meet  immediate  demands,  of  more  than  twelve  mil« 
lions  of  dollars,  viz*. 

In  specie,  funded  debt,  and  notes  of  other  banks,  which,  at  the  ^rst  named 
dale,  amounted,  as  per  monthly  statements,  to  -  221,756,668  10 

And  the  last  to    '-  -  -  -  '  9,640,000  00 

212416,668  10 

Uakiog,  a4  just  stated,  a  diminution  id  the  active  means  immediately  ap* 
jilicable  to  the  eictinguishment  of  its  debts,  of  considerably  more  than  half  of 
its  former  capacity,  to  effect  the  same  object 

With  such  an  increase  of  issues,  and  the  influence  of  a  most  powerful  re- 
iction  now  operating  upon  the  fiscal  energies  of  the  country,  as  is  exhibited 
by  the  difference  of  the  redemption  of  branch  notes  at  the  periods  and 
places  above  mentioned,  together  with  such  a  reduction  of  its  means,  to 
meet  its  engagements,  must,  we  fear,  compel  them  still  further  to  curtail 
their  accommodations. 

It  is  evident  from  the  circulars  addressed  to  the  branches,  and  correspond- 
ence with  them  since  October  last,  that  the  chief  object  of  the  bank  has 
been  to  sustain  itselL  The  statements  accompanying  this  report,  clearly 
proving  that  the  bapk  has  not  iticreased  its  faciliti^  to  the  trading  commu- 
m'ty  in  any  part  of  the  Union. 

The  Bank  of  the  United  States,  among  other  conditions  of  its  charter,  is 
bound  to  make  collections  of  the  public  revenue,  to  transfer  the  same,  or 
any  part  thereof,  from  one  point  to  another  that  may  be  required,  and  to 
make  any  and  all  payments  for  the  account  of  the  Government,  whether 
for  principal,  interest,  civil  list,  army,  navy,  pensions,  or  for  any  other 
purpose  whatever,  free  of  all  and  any  charges  for  such  services. 

For  performing  this  duty,  the  bank  has  claimed,  and  has  received  from 
the  Treasury  Department,  and  the  country  generally,  for  some  years  past^ 
merit  to  an  extent  that  could  not  have  been  surpassed  even  if  all  those  ser- 
vices it  performs  were  gratuitous.  This  and  other  circumatances  have  led 
the  committee  to  an  investigation  of  the  subject,  as  far  as  the  limited  time 
would  allow,  before  closing  their  labor^,  to  see  how  far  the  bank  is  entitled 
to  the  credit  bestowed  upon  it,  and  to  what  extent  the  bank  has  aided  the 
Government  in  its  fiscal  operations  beyond  the  obligation  imposed  ia  ebc* 
dience  to  its  charter. 
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The  Government  in  its  collections  through  the  Bank  of  the  United  States, 
receives  nothing  biit  specie  or  notes  of  the  Bank  of  the  United  States,  and 
makes  its  payments  in  nothing  else.  If  the  notes  of  Slate  banks  are  re* 
ceived  by  the  bank  in  place  of  their  own,  it  is  a  private  matter  between 
such  banks  and  the  Bank  of  the  United  States,  and  one  with  which  the 
Government  does  not  concern  itself,  and  it  is  to  be  presumed  that  the  Bank 
of  the  United  States  is  too  watchful  and  vigilant  in  the  protectioM  of  its  own 
interests,  not  to  see  that  it  obtams  from  the  State  banks,  for  the  notes  thu» 
taken,  specie  or  its  equivalent,  or  its  own  notes  in  exchange,  and  thereby 
be  provided  with  a  fund,  from  the  collection  of  the  revenue,  equal  in  value 
to  that  in  which  they  are  required  to  pay. 

The  largest  portion  of  the  revenue,  particularly  from  imports,  as  is  uni- 
versally known,  is  collected  in  the  Atlantic  cities,  north  of  the  Potomac. 
Those  cities  being  the  great  marts  of  supply  to  nearly  the  whole  of  the 
United  States,  and  places  to  which  remittances  centre  from  almost  every 
part  of  the  country,  creates  a  demand  for  funds  upon  them^from  nearly  ev- 
ery quarter  constantly,  and  generally  at  a  premium.  Therefore,  so  far  at 
the  bank  is  called  upon  to  transfer  funds  from  those  cities  to  other  places,  it 
becomes  a  matter  of  profit,  and  not  of  expense  to  it,  and  the  g;reater  the  dis- 
tance the  greater  the  premium;  and  the  larger  the  amount  thus  required  to 
be  transferred  by  the  Government,  and  the  greater  the  distance,  the  greater 
the  profit  and  advantage  to  the  bank. 

That  the  bank  has  aided  the  Government  thus  far,  the  committee  are  una- 
ble to  discover,  or  that  they  are  under  any  obligations  to  the  bank  fojr  those 
services,  they  are  also  at  a  loss  to  imagine.  How  far  the  bank  has  aided 
the  Government  in  its  fiscal  operations,  as  it  claims  to  have  done,  will  be 
seen  by  a  communication  from  the  President  of  the  bank  to  this  committee, 
hereafter,  adverted  to  in  another  part  of  this  report;  and  iilso  in  a  report  .of 
the  committee  of  the  stockholders  at  the  triennial  meeting  on  the  1st  Sep- 
tember, 1S31;  in  the  following  words:  "That  the  bank,  through  the  whale 
course  of  its  operations,  has  effectually  assisted  the  Treasury  in  the  collec- 
tion and  distribution  of  tHe  public  revenue,  and  that,  of  late  years,  it  has 
been  signally  efficient  in  preventing  the  discharge  of  the  public  debt  from 
disturbing  the  operations  of  commerce,  or  the  value  of  pecuniary  invest- 
ments/' 

Now,  the  committee  are  not  able  to  discover  upon  what  principles  the  fore- 
going declaration  is  made.  By  referring  to  the  correspondence,  in  1819, 
between  the  then  President  of  the  bank,  and  the  then  Secretary  of  the 
Treasury,  the  committee  discover  that  the  bank  was  then  applying  to  the 
Treasury  Department  to  aid  it  in  its  operations,  and  was  receiving  all  that  it 
could  promise.  ^ 

On  the  20th  March,  1819,  the  President  of  the  bank^closes  a  communi- 
cation to  the  then  Secretary,  Mr.  Crawford,  thus:  "  I  have  ventured  to  trou- 
ble you  with  those  views,  with  the  hope  that  you  will  pardon  the  liberty, 
and  with  the  conviction  that  if  you  can  serve  this  institution  in  any  of  tliem 
which  you  shall  deem  consistent  with  the  public  good,  yoa  will  feel  a  plea- 
•ure  in  doing  so."  The  Secretary  of  the  Treasury,  in  closing  his  answer 
under  date  of  the  27th  March,  1819,  says,  "every  facility  which  it  is  in 
the  power  of  this  department  to  afford  the  bank,  in  its  efforts  to  support 
specie  payments,  an<l  restore  the  currency  to  a  natural  state,  may  be  confi- 
dently relied  upon  *' 

By  a  reference  to  a  statemeot  of  ihe>  public  depoaites  in  the  Bank  of  the 
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United  States  each  monthy  from  March^  1818,  to  March,  18S2y  inelutive, 
marked  No.  31,  it  will  be  aeea  that,  from  the  1st  of  January,  1823,  up  to 
the  month  of  March,  1832,  there  has  been  only  one  period,  (November 
1825,)  when  the  public  deposites  did  not  exceed  four  millions  of  dollars,  in 
the  hands  of  the  bank,  and  they  frequently  amounted  to  eight,  nine,  teui 
and  eleven,  and,  on  one  occasion,  to  twelve  millions  of  dollars. 

By  reference  to  document  marked  No.  38,  it  will  be  found  that,  since  the 
month  of  March,  1824,  at  ail  the  different  periods  immediately  foliowfiis 
the  redemption  by  the  Government  of  portions  of  its  funded  debt,  there  is 
no  one  time  when  the  bank  was  not  left  with  more  than  one  million  and  a 
half  of  dollars  of  public  deposites;  and,  in  many  instances,  with  four  and  five 
millions,  which  sums  were,  immediately  after,  increasing  by  the  constant 
accumulated  collection  of  the  public  revenue. 

The  bank,  as  it  collects  the  revenue,  knows;  or  ought  to  know,  that  it 
will  be  called  upon  by  the  Government  to  reimburse  it,  and,  in  all  cases  of 
redemption  of  the  funded  debt,  three  months*  notice  is  given  by  the  Treasu- 
ry of  such  intention.  With  such  notice,  and  with  proper  management  on 
the  part  of  the  bank,  the  committee  cannot  see  that  either  the  Government 
requires  any  aid,  or  that  the  community  can  be  affected  by  the  course  of  the 
V""'  ■  operation. 

The  bank  has  its  legitimate  banking  capital  with  which  to  do  its  regular 
business,  and  accommodate  the  community.  As  it  collects  the  public  re- 
venue, it  is  enabled  both  to  avail  itself  of  the  advantage  of  employing  it  to 
itf  owQ  benctit,  and  the  accommodatian  of  the  commercial  community  who 
principally  coptribute  to  its  payment,  by  commencing  the  discounting  of 
Inuiness  paper,  payable  within  or  about  the  time  they  know  they  will  be 
called  upon  to  make  the  payments  on  account  of  the  Government;  and,  as 
they  gradually  approach  that  period,  they  must  also  shorten  the  period 
which  the  btisiness  paper  has  to  run,  until  they  arrive  at  the  time  the  call 
from  Government  is  made  upon  them;  when,  the  business  paper  will 
ba?e  been  paid  off,  ,tlie  bank  then  pays  the  povernment,  and  the  Govern- 
ment immediately  again  circulates  it  among  the  community. 

The  operation,  as  thus  described,  appears  to  the  committee  too  plain  and 

simple  to  require  any  further  illustration;  and  if  the  principle  is  sound,  and 

has  been  acted  upon  by  the  bank,  they  cannot  disco verln  what  manner  the 

£-      f  operations  of  commerce  could  have  been  disturbed,  or  the  value  of  pecuhia- 

(S?Q  I    T  investments  have  been  affected  by  the  payment  of  the  public  debt  by  the 

f  ibim    Government. 

9  them  ^"^  ^^  ^^^  ^^^  ^^  ^^  ^^^  public'revenue  has  accumulated  to  the  credit 
imtkM  ^  ^®  Treasury  Department,  gone  on  discounting  upon  it,  or  loaning  it  out, 
disregarding  the  period  when  they  would  be  called  upon  to  reimburse  it, 
uei- 1  ^  committee  can  readily  perceive  that,  when  that  order  arrived,  they 
•QQ.  ■  would  be  found  not  only  deficient  in  preparation,  but  in  astate  of  surprise,  and 
iy  I  that  tbe  payments  would  first  embarrass  the  bank,  and  then  lead  it  to  presi 
™    and  embarrass  the  commercial  community.  ' 

From  tbe  observations  made,  and  the  examination  of  documents  during 
tbe  course  of  this  investigation,  the  committee  have  strong  reason  to  ap* 
prebend  that  the  course  pursued  by  the  bank  has  been  upon  this  latter  prin- 
ciple.  If  so,  the  bank  has  incurred'a  high  responsibihty. 
fk  \  '^^^  committee  believing  the  subject  of  the  late  poslpopement  of  a  por- 
tion  of  the  3  per  cent,  i^tocks,  intended,  as  they  understood,  to  have  been 
naid  on  the  1st  July  by  the  Government^  to  be  within  the  province  of  their 
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inquiries.  And  believingi  also,  that  it  bad  a  strong  connection  with  the  pre** 
sent  state  and  situation  of  the  affairs  of  the  bank,  and  for  the  purpose  of  en- 
abling them  to  form  a  correct  and  true  opinion  upon  that  subject,  they  made 
a  call  upon  the  President  of  the  bank  for  the  correspondence  in  relation  to 
the  postponement  of  that  payment  in  the  following  words:  <*'  will  you  please 

five  a  copy^  of  the  correspondence  connected  with  your  application '  in 
larch  last,  requesting  a  suspension,  by  the  Government,  of  the  payment  of 
a  portion  of  its  d^bt  intended  to  have  been  made  on  the  1st  July  next,  or  a 
statement  of  the  arrangement  made  in  relation  to  that  subject;''  which 
correspondence  was  communicated  by  the  President  of  the  bank,  with  the 
following  remarks: 

«  I  have  made  ho  application  to  the  Government,  nor  have  I  requested  any 
suspension  of  the  payment  of  any  portion  of  the  public  debt. 

<<  The  inquiry,  I  suppo^,  relates  to  this  circumstance :  I  received  a  let* 
terfrom  the  acting  Secretary  of  the  Treasury,  d^^the  24th  March,  1832, 
informing  me  that  Government  was  about  to  issues  notice  on  the  lst|ApnI, 
of  their  intention  to  pay,  on  the  first  July  next,  one  half  of  the  three  per 
eent  stock,  and  to  do  it  by  paying  to  each  stockholder  on^  half  of  the  amount 
of  his  certificate.     He  added, 

«  If  any  objection  occurs  to  you  either  as  to  the  amount  or  mode  of  pay- 
ment, I  will  thank  you  to  suggest  it'' 

<<  Thus  invited  by  the  Government,  in  a  communication  marked  ^'confi- 
dential,'' to  give  my  opinions  on  a  measure  contempUted  by  the  Government, 
I  felt  it  my  duty  to  expfiess  my  views  of  its  probable  operation;  in  my  reply, 
therefore,  dated  29th  of  March,  I  stated  <  that,  so  far  as  the  bank  is  concerned, 
BO  objection  occurs  to  me,  it  being  sufficient  that  the  Government  has  the  ne- 
cessary amount  of  funds  in  the  bank  to  make  the  contemplated  payments.' 
I  then  proceeded  to  observe,  that,  in  the  present,situatlon  of  the  commercial 
community,  and  with  a  very  large  amount  of  revenue^  (amounting  to  nine 
millions,)  to  be  paid  before  the  1st  of  July,  the  debtors  of  the  Government 
would  require  all  the  forbearance,  and  all  the  aid  that  cpuld  be  given  them  ; 
and  that  the  payment  proposed,  by  creating  a  demand  for  the  remittance  of 
several  millions  of  dollars  to  European  stockholders,  would  tend  to  diminish 
the  usual  facilities  afforded  to  the  debtors  of  the  Government,  and  might  en- 
danger the  punctual  payment  For  this  reason,  L  thought  it  for  the  interest 
of  uie  Government  to  postpone  the  payment  till  tne  next  quarter.  I  further 
stated  that  the  plan  of  paying  to  each  stockholder  only  one  half  oi  his  loan, 
would  not  be  so  acceptable  as  if  his  whole  loan  were  repaid  at  once. 

<<  Having  thus  performed  my  duty  in*giving  the  opinion  asked,  I  left  it,  of 
eourse,  to  the  Government  to  decide.  On  the  part  of  the  bank,  I  sought 
nothing,  I  requested  nothing.  After  weighing  the  circumstances,  the  Go- 
vernment  were  desirous  of  adc^ting  the  measure,  but  the  difficulty  I  under- 
stood to  be  this:  that  the  sinking  fund  would  lose  the  quarter's  interest,  from 
July  to  October,  of  the  sum  intended  to  be  paid  in  July;  and  that  theit  Go* 
vernment  did  not  feel  itself  justified  in  making  the  postponement,  unless 
that  interest  could  be  saved,  but  that  it  would  be  made,  provided  the  bank 
•would  make  the  sinking  fund  whole  on  the  1st  October.  To  this  I  said,  that, 
as  the  bank  would  have  the  use  of  the  fund  during  the  three  months,  it 
would  consent  to  save  the  sinking  fund  harmless,  by  paying  the  three  months' 
interest  itself;  and  so  the  matter  stands.  n 

«<Now  it  will  be  seen«  that  the  bank,  in  all  this,  has  had  not  the  least 
agency,  except  to  offer  its  opinion,  when  it  was  asked,  in  regard  to  a  mm- 
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sore  proposed  by  the  Gorernment;  and  then  to  offer  its  aid  in  canying  that 
measure  into  operation." 

The  committee  cannot  discover  any  ability  which  the  bank  poasesaes,  or 
yfr'iW  possess,  to  give  increased  aid  to  the  public  debtors  in  the  payment  of 
the  nine  millions  of  dollars  falling  due  Tas  is  said)  in  the  quarter  ending  with 
Ihe  Ist  of  July;  but,  on  the  contrary,  tney  believe  that  such  is  the  situation 
of  the  bank  now,  and  such  will  be  the  demands  which  it  will  be  called  upon 
to  meet,  that  it  will  require  the  aid  of  all  the  accumulated  collection's  for 
the  Government,  to  sustain  itself  The  committee  are  fully  ofopinion,  that 
though  the  bank  neither  <*sought"  for,  nor  ^'requested"  a  postponement  of 
the  payment  by  the  Government,  as  stated  in  the  declaration  of  the  Presi* 
dent,  yet  if  such  postponement  had  not  have  been  made,  the  bank  would 
not,  on  the  1st  of  July,  have  possessed  the  ability  to  have  met  the  debiand^ 
without  causing  a  scene  of  great  distress  in  the  commercial  community. 

The  committee  are  un?ble  to  discover  in  what  manner  the  bank  could 
afford  aid  to  the  Government  in  carrying  into  effect  the  measure  they  pro- 
posed, which  the  President  of  the  bank,  in  his  remarks,  speaks  of  having 
proffered  to  them.  All  that  the  Government  could  ask  of  the  bank  on  the 
1st  of  July,  or  at  any  other  time,  would  be,  to  pay  over  to  them  the  amount 
it  had  collected  for  their  account,  when  they  wished  to  employ  it— <the  same 
as  a  principal  would  call  upon  his  agent  to  pay  to  him  moneys  which  be  had 
collected  for  his  benefit. 

By  document  marked  No.  39,  it  would  appear,  that,  on  the  Idth  day  of 
March  last,  the  bank  was  aware  of  the  intention  of  the  Government  to  pay 
<iff,  during  the  year,  a  great  portion  of  the  3  per  cent,  stocks;  and  the  sub- 
ject of  making  an  arrangement  with  the  holders,  was,  on  that  day,  referred 
by  a  resolution  of  the  board,  as  follows: 

Besolvedy  That  the  subject  of  the  communication  just  made  by  the  Presi- 
dent, be  referred  to  the  Committee  of  Exchange,  with  authority  to  make,  on 
behalf  of  the  bank,  whatever  arrangements  with  the  holders  of  the  3  per 
cent  stocks  of  the  United  States,  may,  in  their  opinion,  best  promote  the  con- 
venietice  of  the  public,  and  the  interests  of  this  institution. 

This  proceeding  on  the  part  of  the  board,  nearly  two  weeks  before  they 
were  officially  informed  of  the  intention,  by  the  Government,  to  make  the 
proposed  payment  on  the  1st  of  July,  demonstrates  folly,  to  the  minds  of 
the  committee,  an  acknowledgment,  on  the  part  of  the  administration  of  the 
bank^  of  -ts  inability  to  meet  the  demands  which  the  contemplated  payments 
of  the  Government  3  per  cents,  would  bring  upon  it,  without  producing  the 
distress  before  alluded  to. 

In  a  letter  to  the  Secretary  of  the  Treasury,  from  the  President  of  the 
bank, dated  the  29th  March,  1832,  marked  No.  40,  is  the  following:  *<  Owing 
to  a  variety  of  causes,  but  mainly  to  the  great  amount  of  duties  payable  for 
the  last  few  months,  there  has  been  a  pressure  upon  the  mercantile  classes, 
who  have  been  obliged  to  make  very  great  efforts  to  comply  with  their  en- 
gagements to  the  Government  That  pressure  still  continues,  and  it  may  be 
prolonged  by  the  same  cause— the  amount  of  duties  still  payable  during  the 
next  three  months;  this  state  ^of  things  aedm  to  recommend  all  the  forbear- 
ance and  indulgence  to  the  debtors  which  can  be  safely  conceded.  The  in- 
convenience, then,  of  the  proposed  measure  is,  that  the  repayment  of  six  or 
•even  millions  of  dollars,  more  than  half  of  which  is  held  in  Europe,  may 
create  a  demand  for  the  remittance  of  these  funds,  which  would  operate  in- 
juriously on  the  community,  and,  by  abridging  the  facilities  which  the 
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debtors  of  the  OoTernment  are  in  the  habit  of  receiving  from  the  bank,  may 
endanger  the  punctual  p)ayinent  of  the  revenue,  at  the  bank  would  neceaaari- 
ly  be  obliged  to  commence  early  its  preparations  for  the  reimbursement  of 
io  large  an  amount  of  public  debt 

<^My  imptession,  iherefore^  1^  that  with  a  view  to  the  safe  and  punctuid 
payment  of  the  public  revenue,  the  Government  would  be  benefitted  by  posU 
poning  the  proposed  payment  of  the  public  debt  to  another  quarter,  by 
which  time  the  country  will  ^sustain  less  inconvenience  from  demands  on 
foreign  account.'' 

The  committee  are  obliged  to  dissent  from  the  views  expressed  by  the 
President  in  the  foregoing.extract  The  committee  cannot  believe  that  the 
pressure  which  has,  and  which  continues  to  exist  since  October  last,  is  attri^ 
Dutable  ^^mainly  to  the  great  amount  of  duties  payable  for  the  last  few 
fnonth».^^  The  committee  believe  the  operations  of  the  Bank  of  the  United 
States  in  Philadelphia;  and  theofficesi^  Baltimore,  New  York,  and  Boston,  (the 
four  principal  places  where  bonds  are  payable,)  during  th^  last  quarter,  furnish 
evidence  to  the  contrary.  By  a  reference  to  the  weekly  statements  of  the 
Bank  of  the  United  States,  the  offices  at  Baltimore,  New  York«  and  Boston, 
from  July,  1831,  to  April,  1832,  marked  No.  36,  it  will  be  seen,  that  the 
amount  of  reductions  on  discounts  and  loans  at  those  four  largest  commercial 
eitieSi  during  the  last  quarter,  taking  the  maximum  amount  in  Januarylast,  and 
ending  on  the  1st  of  April,  is  112,498,489  76,  or,  in  round  numbers,  two 
millions  and  a  half  of  dollars.  This  reduction  by  the  bank  and  its  branches^ 
Jias  probably  compelled  a  similar  reduction  on  the  part  of  the  State  institu- 
tions^ in  proportion  to  the  amount  of  their  loans  in  each  of  those  places.  In 
ihiBf  and  in  this  alone,  the  committee  are  fully  persuaded  is  to  be  found  the 
true  secret  of  the  pressure  which  has  existed,  and  does  still  exist,  operating 
upon  the  commercial  community. 

That  this  pressure  will  continue  for  some  time  to  come,  the  committee 
fear ;  for  the  expansion  has  been  so  great,  that  the  contraction  which  is  now 
in  operation,  cannot,  in  the  opinion  of  the  committee,  beefiectually  cliecked 
or  controlled,  without  a  necessary  curtailment  of  discounts. 

If  the  bank  possessed  the  ability  to  sustain  itself  without  curtailing  its 
discounts,  the  revenue  falling  due  the  present  quarter  might  be  collected, 
and  facilities  granted  during  the  time,  upon  the  principle  before  pointed 
out  to  the  commercial  community,  and  disbursed  again  by  the  Government, 
without  any  inconvenience  being  caused  by  the  operation.  But  such  abili- 
ty the  committee  are  well  satisfied  the  bank  does  not  possess,  nor  can  it  at 
present  command.  Besides  the  diminished  means  of  the  bank  previously 
alluded  to,  through  the  loss  of  five  million  of  its  specie,  its  foreign  ex- 
change and  other  resources,  one  of  the  great  difficulties  under  ^hich  it  now 
labors  in  paying  the  public  debt,  is  its  being  compelled  to  receive  the  pub'^ 
lie  revenue  in  the  Atlantic  ports,  in  a  currency,  to  wit,  branch  notes  and 
drafts  of  the  western  offices,  not  promptly  convertible,  and  to  pay  the  public 
debt  in  current  money. 

Without  a  large  abridgment  of  the  usual  accommodations,  which  will,  of 
CO  irse,  greatly  distress  the  community,  the  committee  are  under  the 
strongest  conviction  that  it  will  belittle  better  able  to  meet  the  pressure 
the  Government  payments  will  cause,  on  the  1st  of  October,  than  they 
would  have  been  on  the  Ist  of  July.  The  words  of  Mr.  Crawford,  in 
a  letter  dated  6th  of  April,  1619,  to  /the  President  of  the  bank,  the- 
committee  consider  peculiarly  appropriate  here  to  introduce*      ^<  PaUia. 
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Natiofia  may'proloiig  the  ezistiog  embarruameDto,  and,  byexeiting  th«  hopei 
and  fears  ef  the  community^  aggravate  the  existing  evils,  but  cannot  in* 
llueace  the  final  result.^' 

In  another  letter,  dated  the  9th'  of  April,  1819,  to  the  same  gentlemani 
he  says:  <*  Banks,  in  order  to  secure  specie  payments  Tcust  approximate 
their  eireulation  and  individual  depositesto  a  sum  justly  proportioned  lb  the 
amoaot  of  specie  in  their  vaults.  Any  thing  short  of  this,  will  keep  them  in 
a  precarious  state,  and  postpone  the  period  when  banking  operations  can  be 
safely  prosecuted  upon  ordinary  principles.'' 

When  an  institution,  with  investments  amounting  to  seventy-five  millions^ 
commanding  the  foreign  and  domestic  exchange  of  the  country,  monopolis- 
ing the  Government  deposites,  cannot,  at  the  moment  when  we  are  export- 
ing  our  annual  crop  of  cotton,  amounting,  by  the  admission  of  the  Preside! 
of  the  bank,  to  twenty  millions  of  dollars,  (but  really  nearer  thirty,)  trans* 
(era  few  millions  of  its  funds  abroad  to  pay  the  Government  debt,  without 
embarrassing  its  operations,  and  seriously  distressing  traders,  is  there  not 
reason  to  believe  that  its  bpsiness  has  been  too  much  and  too  rapidly  ex- 
tended? 

In  the  late  letter  of  the  President  of  the  bank  to  the  Secretary  of  the 
Treasury,  of  the  29th  March  last,  there  is  the  following  postscript :  **  As 
an  illustration  of  the  efiect  of  the  measures  1  have  suggested,  I  may  men- 
tioo  that,  in  the  month  of  February  last,  the  collector  of  New  York,  with  a 
laudably  anxiety  to  protect  the  public  revenue,  applied  to  the  bank  to  au- 
thorize an  utensien  of  loans  in  that  city  in  order  to  assist  the  debtors  to 
the  Government  This  was  promptly  done;  this  I  should  desire  to  do  again^ 
«i  the  payments  to  the  Government  during  the  next  quarter  will  probably 
be  very  large." 

Upon  a  reference  to  the  weekly  statement  of  the  office  at  New  York^ 
from  July,  1831,  to  April,  1832,  before  alluded  to,  the  committee  find  no 
aggregate  increase  of  loans ;  but,  on  the  contrary,  they  find  that  there  has 
been  a  reduction  in  the  amount,  viz.  the  amount  on  the  29th  February  be« 
ing  less  than  on  the  2d  and  the  8th  days  of  the  same  month,  and  0140,000 
less  on  the  2dth  day  of  March,  than  on  the  29th  day  of  February  previousi 

By  examining  the  statement  No.  36,  it  will  be  seen  that  the  total  amount 
of  discounts  at  the  New  York  branch,  between  the  4th  of  October,  1831, 
and  the  28th  of  March,  1832,  were  actually  diminished  8468,447  17,  while, 
during  the  same  time,  the  bonds  paid  at  that  port  amounted  to  between  nine 
and  ten  millions  of  dollars. 

The  committee,  in  order  to  ascertain  the  precise  manner  in  which  the 
annual  election  of  directors  has  been  conducted,  called,  at  au  early  period  of 
the  investigation,  for  the  following  document,  viz  **  A  statement  of  the 
number  of  votes  given  at  e^ch  annud  election  of  directors  since  that  of  1823, 
the.  whole  number  of  votes  given,  the  number  given  in  person,  and  the  num- 
ber given  by  proxy,  and,  in  the  latter  case,  by  whom,"  which  statement  waH 
not^rnished  the  committee,  but  the  statement,  marked  No.  41,  was  furnish* 
ed.  This  shows  the  whole  number  of  proxies  to  be  4f533,  of  which  the 
President  holds,  exclusively,  1,436,  and,  as  a  trustee  in  conjunction  with 
others,  1 ,684,  which  gives  him,  without  intending  to  impugn  the  exercise 
of  the  power,  decidedly  a  preponderating  control  in  the  election  of  directors-* 
a  power  which  was  never  contemplated  by  the  charter.  So  far  Srom  it,  that 
instrument,  as  well  as  subsequent  laws  passed  by  Congress,  have  studiously 
endeavored  to  prevent  the  very  mischief  which  this  accumulation  of  proxiee 
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in  the  hands  of  one  person  is  most  obviously  calculated  to  produce.  The 
charter  has  limited  the  votes  of  the  largest  stockholder*  no  matter  what. may 
be  the  number  of  shares,  to  the  number  of  thirty,  clearly  with  a  view  to 
prevent  the  whole  affairs  of  the  bank  from  falling  into  the  hands  of  a  few 
individuals.  It  is  too  powerful  an  engine  to  be  controlled  by  one  man  alone^ 
and  this  must  be  apparent  to  the  good  sense  of  every  one;  yet,  notwithstand- 
ing this  restriction,  by  the  use  of  proxies,  individuals,  with  little  or  no  im- 
mediate interest,  can  perform  what  those  possessing  a  direct  and  deep  inte* 
rest  are  prohibited  from  doing.  Connected  with  this  subject,  there  is  one 
which  ought  not  to  go  unnoticed.  The  charter  positively  requires  twenty- 
five  directors:  for  some  years  past,  as  appears  by  the  list  of  directors,  marked 
Nq.  42,  there  have  been  but  twenty-four.  The  President  of  the  bank  holding 
the  appointment  from  the  Government  and  the  stockholders  at  the  same  time. 

The  majority  of  the  committee  cannot  pass  over  mentioning  the  si.bject 
of  the  sums  paid  for  printing.  By  reference  to  a  statement  furnished  the 
Senate  in  March  last,  it  will  be  seen  that,  from  the  period  of  the  establish- 
ment of  the  bank,  after  the  year  1817  up  to  the  year  1829,  the  sum  paid  for 
Srinting,  in  any  one  year,  has  not  exceeded  2867  19;  and,  in  some  years,  it 
as  been  reduced  as  low  as  Si24  and  8165  50.  But,  in  1830,  the  amount 
is  swelled  to  the  sum  of  8^,762  54;  and,  in  1831,  to  S9,187  94.  In  the 
year  1817,  the  year  in  which  the  bank  was  established  and  went  into  opera- 
tion, and  consequently  a  greater  expense  was  incurred,  the  expense  for 
printing  was  83,226  15. 

What  circumstances  occurred  or  existed  during  the  years  1830  and  '31^  to 
require  such  an  unusual  increase  in  this  branch  of  expense  over  the  preceding 
years,  in  the  ordinary  courseof  its  business,  the  committee  have  been  unable  to 
discover,  though  they  called  for  the  accounts  under  this  head  of  expenditure^ 
but  have  not  yet  received  them.  In  the  same  document  is  contained  the  sums 
.paid  to  ^<  attorneys,"  annually,  since  the  establishment  of  the  bank.  This 
subject,  owing  ,^9  th^ir  limited  time,  the  committee  were  unable  to  investi- 
gate. Sufficient,  however,  came  to  their  knowledge  to  justify  the  belief  that 
the  sums  returned  as  having  been  paid  to  <<  attorneys,'^  embrace  only  what 
was  paid  to  them  in  that  distinct  character;  that  the  sums  paid  to  solicitors 
and  counsellors  for  the  bank,  are  not  in  the  amount  given. 

The  committee  addressed  the  following  inquiry  to  the  President  of  the 
bank,  believing  that  it  involved  a  fact  which  will  be  useful  to  Congress  in 
its  future  legislation  on  the  subject  of  its  charter. 

<<  Did  Mr.  Ellsworth,  or  any  one  else  of  the  State  of  Connecticut,  as  as- 
sessor of  taxes  of  that  State,  write  to  request  you  to  give  him  a  list  of  stock- 
holders belonging  to  that  State  for  the  purpose  of  taxing  them  according  to 
a  law  thereof?" 

The  President  replied:  "  In  December,  1829,  Henry  L.  Ellsworth,  of 
Hartford,  in  Connecticut,  addressed  a  letter  to  me,  requesting  to  be  furnish- 
ed with  a  list  of  the  stockholders  of  the  bank  residing  in  Connecticut,  for 
the  purpose  of  taxing  the  stock.  The  request  was  declined,  for  reasons 
which  will  appear  in  the  oorrespondence  hereto  annexed;"  to  which  the 
committee  refer,  marked  No  43. 

The  committee,  in  calling  for  various  statements,  have  collected  a  num- 
ber of  useful  documents  not  referable  to  any  particular  head,  but,  as  contain- 
ing a  mass  of  useful  information,  they  present  them  to  the  House,  subject  to 
|heir  future  order,  and,  if  found  necessary,  to  be  appended  to  this  report^ 
when  it,  togetlier  with  the  papers  to  which  it  refers,  shall  be  published. 


I 

% 


[  Sep.  No.  460.  ]  S» 

The  oommittee  feel  authorized  to  state  that  they  hare  not  been  able 
to  give^  even  the  parent  bank,  that  investigation  which  its  extensive  opera- 
tions deserve,  much  less  the  branches, — in  some  of  which  there  have  been 
subjects  of  complaint,  but  which  they  have  b^n  compelled  to  abandoit 
for  the  want  of  time. 

The  committee  that  investigated  the  affairs*of  the  bank  in  1S19,  when 
it  had  been  but  two  years  in  operation^  with  its  business  much  less  extended 
than  at  present,  were  engaged,  as  it  would  seem  from  the  records  of  that 
day,  from  the  30th  of  November  to  the  16th  of  January,  before  they  re- 
ported, and  then  they  had  not  made  as  thorough  an  examination  as  the 
transactions  of  the  institution  seemed  to  require.  At  the  present  time,  with 
a  greatly  enlarged  business  of  sixteen  years*  accumulation,  and  twenty-five 
branches,  whose  operations  have  'been  charged  with  signal  instances  of  ir- 
regularity, the  bank  requires  a  much  more  minute  examination  than  the 
oommittee  have  been  able  to  give  it. 

There  have  been  many  statements  called  for,  which  the  business  of  the 
bank,  and  the  shortness  of  the  time  allowed  for  the  investigation,  would 
not  admit  to  be  furnished.  The  committee  were  particularly  desirous  of 
ascertaining  how  far  the  payment  of  the  public  debt,  and  throughout  the 
whole  term  of  the  existence  of  the  bank,  afiected  its  operations,  and  called 
for  all  the  resolutions  and  correspondence  relating  to  that  subject  since  1817^ 
hit  have  only  received  such  as  related  to  the  three  per  cent  loan,  and  the 
circular  of  the  7th  of  October  last. 

On  the  subject  of  specie  payments,  domestic  and  foreign  exchange*  in- 
vestments in  public  debt,  by  the  bank,  in  1824  and  1825,  and  its  ability  to 
make  loans  to  the  Government,  the  influenceof  the  operations  of  the  bank 
apon  trade, — on  the  increase  of  the  paper  circulation  of  the  bank. — its 
agency  in  diminishing  or  enlarging  the  circulation  of  local  banks,#and  the 
means  of  permanently  regulating  our  general  circulation,  so  as  to  prevent 
its  injurious  efiecfs  upon  the  trade  and  currency  of  the  country — all  matters 
of  vital' importance  in  the  re-organization  of  the  bank;  concerning  which, 
the  committee  submitted  a  number  of  inquiries  to  the  President  of  the 
bank,  who  has  not  been  able,  from  the  press  of  his  other  indispensable  du- 
ties,-to  answer;  and  which,  queries  are  appended  to  this  report  The  investi- 
gations, however,  which  have  been  made,  imperfect  as  they  were,  fully 
justify  the  committee  in  saying  that  the  bank  ought  not,  at  present,  to  be 
rechartered. 

It  is  obvious,  from  the  statements  submitted,  and  the  correspondence 
with  the  Treasury  concerning  the  public  debt,  and  the  fluctuations  of  the 
revenues  of  Government,  that  these  have  hitherto  essentially  affected  the 
general  circulation  and  operations  of  the  Bank  of  the  United  States.  It 
would,  therefore,  seem  to* your  committee  to  be  most  judicious  not  to  act 
npoa  the  question  of  re- chartering  that  institution,  or  of  chartering  any 
other  national  bank,  until  the  public  debt  shall  have  been  paid  ofi,  and  the 
public  revenue  shall  have  been  adjusted  to  the  measure  of  our  federal  ex- 
penditures. 
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QUBSTIOKS  SUBMITTED  TO  THE   FBB8IBENT   OF  THE  BANK  OiP  THB  UNXTS0 

STATES,  BY  ME.  CAMBBELEHG. 

Examination  qf  the  President  of  the  Bank  qf  the  United  States,  on  the  • 
question  oj  the  restoration  of  specie  payments  on  the  20th  of  Februa* 
rj/j  1817,  and  the  agency  oJ  the  Bank  in  actompUshins;  that  object. 

1.  What,  in  your  opinion,  were  the  causes  which  enabled  the  banks  to 
resume  specie  payments  in  Februarjr^  1617? 

2.  Are  not  specie  payments,  and  a  specie  currency,  naturally  restored  in 
every  country  upon  the  return  of  peace  and  confidence,  after  trade  has  re* 
covered  from  the  shock  of  the  first  reaction,  where  gold  and  silver  are  the 
only  lawful  tender,  and  where  banks  are  required  to  redeem  their  notes  in 
specie? 

3.  Suppose  that  specie  was,  in  January,  189  5,  15  per  cent  higher  tbaa 
New  York  bank  notes,  and  that  it  fell  when  we  received  the  intelligence  of 
peace  to  2  per  cent  premium;  what,  in  your  opinion,  produced  the  fiaU  in 
the  price  of  specie? 

4.  Supposing  specie  to  have  risen  in  October,  1815,  to  16  percent,  and, 
in  January,  1816,  to  20  per  cent  in  Mew  York;  to  what  cause  would  you 
attribute  that  rise? 

5.  Would  not  the  heavy  importations  necessarily  flowing  into  the  country 
to  supply  a  market  exhausted  by  a  three  years'  war,  have  a  tendency  to  raise 
the  price  of  specie? 

6.  Suppose  that  the  Secretary  of  the  Treasury  had  directed  the  revenues 
of  the  country  to  be  received  in  Treasury  notes,  or  in  the  notes  of  such  banks 
as  would  exchange  their  paper  for  Treasury  notes;  what  effect,  in  your  opin- 
ion, would  it  have  upon  the  currency? 

7.  Supposing  the  notes  of  the  Baltimore  banks  to  be  20  per  cent  below 
the  value  of  the  specie  paying  banks  oi  Boslon,  would  not  such  a  Treasury 
order  substitute  the  depreciated  paper  of  Baltimore  for  a  sound  currency, 
and  necessarily  raise.the  premium  on  specie,  and  was  not  that  order  the 
principal  cause  of  tKe  rise  of  specie  in  1815  and  1816? 

8.  Suppose  that  the  Government  negotiated  a  loan  after  the  war,  receiva. 
ble  in  Baltimore  bank  notes,  was  lot  this  another  cause  which  produced  the 
rise  in  specie,  and  would  not  such  a  negotiation  also  afiect  the  eurreney  un- 
favorably? 

9.  What  was  there  to  prevent  the  State  banks  from  resuming  speeie  pay- 
ments in  November,  1816,  when  speeie,  in  New  York,  was  at  1|  per  cent 
premium,  being  1  per  cent  lower  than  it  was  in  February,  1817,  when  spe- 
cie payments  were  actually  resumed? 

10.  Had  they  disposed  of  their  Government  stocks,  could  not  the  banks 
have  resumed  specie  payments  at  any  time  after  November,  1816,  and  with 
facility? 

U.  Did  not  Congress  adopt  a  resolution,  on  the  SOIh  April,  1816,  re* 
quiring  specie  payments  for  Government  dues,  and  was  not  the  bank  the 
agent  of  the  Treasury  in  executing  it? 

12.  Was  not  that  resolution  (enforced  by  the  Government  with  a  revenue 
at  that  time  amounting  to  30  or  40  millions,)  the  immediate  cause  of  an 
earlier  resumption  of  specie  payments? 

13.  Suppose  that  the  experience  of  England  corresponded  with  our  own 
afterithe  war,  and  that  the  price  of  gold  sunk  below  ilto  mint  price  four  and 
a  halfpence  per  Quncci  to  what  cause  would  you  attribute  that  iall? 
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14.  Did  not  the  Bank  of  England  notes,  which  had  been,  in  1814,  twen- 
ty-five  per  cent  below  the  value  of  gold,  rise,  in  1815,  to  within  two  and  a 
half  per  cent,  of  their  par  value? 

15.  Did  not  the  Bank  of  England  give  notice,  on  the  first  of  January, 
1817,  that  it  would  pay  off  a  million  sterling,  and  did  not  it  actually  com< 
mence  paying  in  specie? 

16.  Did  not  the  Bank  of  England,  in  October,  1817,  give  a  further  notice 
tiuK  it  would  pay  in  specie  all  its  notes  dated  prior  to  1817? 

17.  Did  it  not  continue  to  pay  in  specie,  although  the  restriction  act  had 
been  continued  by  Parliament  till  the  5th  of  January,  1819,  and  did  not  the 
bank  pay,  from  the  Ist  of  January,  1817,  to  the  first  of  January,  1819, 
ig6,75(i,0OO  sterling  in  specie? 

18.  Was  not  this  second  attempt  of  the  Bank  of  England  to  resume  specie 
payments  defeated  by  Parliament  in  prohibting  them  from  paying  their  notes 
in  specie? 

19.  In  resuming  specie  payments  the  third  time,  did  not  the  bank  com- 
mence one  year  before  the  period  required  by  Mr.  Peele's  bill? 

20.  What,  in  your  opinion,  caused  the  rise  in  Treasury  notes,  which,  io 
December,  1814,  sold  in  Boston  at  twenty-five  to  twenty-seven  per  cent 
discount,  and  on  the  10th  September,  1816,  at  two  per  cent — and  in  Go- 
vernment stocks  from  fifty-five  to  one  hundred  dollars? 

21.  It  is  said  that  the  Bank  of  the  United  States  was  the  cause  of  the  re- 
sumption of  specie  payments,- and  that  the  State  banks  could  not  have  re- 
sumed them  without  the  aid  of  that  institution — are  these  your  opinions? 

22.  Were  not  the  Treasury  balances  transferred  from  the  State  Banks  to 
the  United  States'  Bank  and  its  branches,  in  February,  1817,  and  not  the 
hanks  in  New  York,  Philadelphia,  and  Baltimore  reduce  their  balances,  by 
July,  1817,  about  five  millions  of  dollars? 

23.  Would  you  consider  the  transfer  of  these  balances  calculated  to  aid  the 
State  banks,  and  that  they  were  better  able  to  resume  and  to  sustain  specie 
payments  after  than  before  the  public  deposites  were  transferred  to  the  United 
States  Bank  and  its  branches?  * 

24.  At  what  time  was  the  branch  bank  established  in  New  York? 

25.  Did  not  the  branch  bank  owe  balances  to  the  city  banks  in  New 
York,  and  pay  twenty  or  thirty  thousand  dollars  for  interest  on  these  loans 
from  May  to  December,  1817? 

26.  Will  you  explain  how  a  borrowing  bank  can  aid  a  lending  bank  in 
aostainine  q)ecie  payments? 

27.  Was  not  the  capital  of  the  branch  bank  at  New  York,  on  the  28th  of 
May,  1819,  8245,287  81? 

28.  Could  a  bank  with  such  limited  means  aid  the  banks  of  New  York, 
poseessing  some  fifteen  millions  of  capital,  in  sustaining  specie  payments  at 
a  crisis  liKe  that  of  1819,  when  the  parent  bank  was  in  a  perilous  condition? 

29.  Did  not  the  Bank  of  the  United  States,  on  the  28th  November,  1816^ 
resolve  to  remit  to  the  holders  of  United  States'  Bank  stock,  residing  in 
Europe,  their  dividends  free  of  expense,  and  was  that  arrangement  calculated 
to  aid  the  United  States'  Bank,  or  the  other  banks,  in  resuming  or  sustain- 
ing specie  payments? 

30.  Did  not  the  United  States'  Bank  commence  operations  by  discount- 
ing the  notes  of  its  stockholders  on  pledged  stock,  which  soon  amounted  to 
eleven  millions — by  receiving  three- fourths  of  its  second  instalment  in  the 
nme  manner-— by  increasing  its  discounts  in  the  first  fifteen  months  to  an 
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amount  exceeding  forty  millions  of  dollars,  and  by  throtiring  into  circulation;^ 
in  about  the  same  time,  some  ten  millions  of  paper  money? 

31,  Was  not  such  an  administration  of  the  bank  calculated  to  produce  agi- 
tatipn  and  disorder  in  the  currency,  to  disturb  the  business  of  other  banks, 
and  to  convulse  trade? 

33.  If  you  think  an  institution  thus  administered  was  an  efficient  agent  in 
restoring  or  sustaining  specie  payments,  will  you  explain  in  what  manner  it 
contributed  its  aid? 

33.  Did  not  the  bank  import,  between  the  30th  July,  1817,  and  the  5th 
of  November,  1818,  87,311,750  53,  in  specie? 

34.  Had  not  the  banks  resumed  specie  payments  near  six  months  before 
the  arrival  of  any  of  these  importations? 

35.  Did  not  the  difficulties  of  the  bank  commence  in  July,  181S,  and  were 
they  not  at  their  crisis  in  March  and  April,  1819 — ^four  months  after  the 
bank  had  completed  its  specie  importations? 

36.  What  is  your  opinion  of  the  policy  of  using  extraordinary  means  to 
import  seven  millions  of  specie,  while  effectual  measures  are,  at  the  same 
time,  taken  to  drive  it  out  of  the  country  faster,  by  increasing  the  loans  of 
the  bank  and  its  notes  in  circulation  upwards  of  fifty  millions  of  dollars? 

37.  Had  not  the  parent  bank  less  specie  in  its  vaults  after  it  had  finished 
its  importations  than  before  it  commenced  importing  specie? 

38.  Did  not  the  bank,  at  the  commehcement  of  its  difficulties,  in  July, 
1818,  and  again  on  the- 9th  of  April,  1819^  adopt  resolutions  to  collect  the 
balances  due  from  the  local  banks;  and  did  these  measures  aid  the  State  banks 
in  sustaining  specie  payments? 

39.  Was  not  the  Bank  of  the  United  States  compelled  to  curtail  its  loans 
ten  millions,  its  circulation  five  millions;  to  incur  a  foreign  debt  of  a  mil- 
lion  and  a  half,  bt^sides  a  loan  of  two  millions,  at  three  years'  credit;  to  ap- 
ply to  Government  for  relief  in  various  forms,  and  to  acknowledge  to  the 
Secretary  of  the  Treasury  its  utter  inability  to  pay  the  Louisiana  debt  of 
three  millions,  without  a  loan  in  Europe? 

40.  Was  not  the  bank  indebted  to  Stephen  Girard  fl 30,000,  which  it 
could  not  pay;  and  did  it  not  owe,  on  the  12th  of  April,  1819,  to  the  Phi- 
ladelphia banks,  Sl96,4t8  66,  with  but  871,522  47  in  its  vaults? 

41.  Has  not  the  President  of  the  bank,  in  his  exposition  in  1822,  stated 
that  the  bank  was  saved  by  the  fortunate  arrival  Qf  8250,000  in  specie  from 
Ohio  and  Kentucky? 

42.  Is  it  your  opinion  that  a  bank  thus  managed,  from  January*  1817^  to 
April,  1819,  could  have  essentially  contributed  to  aid  the  State  banks  in  re» 
suming  and  sustaining  specie  payments? 


Examination  of  the  President  of  the  Bank  qf  the  United  States^  on 
the  question  of  Domestic  and  Foreign  Exchange^  and  its  agency  in 
equalizing  exchanges. 

1.  Is  it  not  an  advantage  to  the  bank,  that  almost  the  whole  of  our  reve- 
nue is  collected  in  the  ports  of  Baltimore,  Philadelphia,  New  York,  and 
Boston? 

2.  Are  iiot  bills  on  these  four  cities,  particularly  New  York,  usually 
wanted  by  traders  in  the  interior  as  remittances  for  merchandise  purchased 
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ttt  these  placed;  and  are  not  bills  discounted  at  the  offices  in  these  cities,  on 
the  southern,  western,  and  interior  cities  and  towns? 

3.  Does  not  that  demand  for  bills  on  the  Atlantic  cities  enable  the  bank 
U>  sell  their  drafts  in  the  south,  west,  and  interior,  at  a  premium,  and  to 
discount  in  the  Atlantic  offices  bills  and  notes,  payable  in  various  parts  of 
\he  Union,  at  a  discount  beyond  the  amount  of  the  interest? 

4.  Do  not  these  commercial  operations  enable  the  bank,  not  only  without 
inconvenience,  but  with  profit,  to  transfer  a  part  of  the  funds  of  the  Govern- 
ment from  these  four  large  ports,  to  those  parts  of  the  Union  where  the 
public  service  requires  the  expenditure  of  its  funds? 

5.  Do  you  not  require  tha^  the  Grovern men t  should  give  you  notice  before 
any  transfer  of  its  funds  is  made,  and  how  long  a  notice  is  given? 

6.  Is  not  that  arrangement,  in  effect,  equivalent  to  a  loan  for  nearly  the 
whole  of  the  term  of  such  notice,  of  such  amounts  as  may  be  thus  trans- 
ferred? 

7.  Is  not  the  use  and  transfer  of  five  and  twenty  millions  annually,  a 
source  of  profit  to  the  Bank  of  the  United  States? 

8.  Is  not  the  profit  on  the  use  and  transfer  of  the  public  funds,  upon  the 
terms  now  enjoyed  by  the  Bank  of  the  United  States,  more  than  equivalent 
to  ah  interest  of  four  per  cent  annually,  on  the  amount  of  Government 
deposi'tes? 

9.  What  do  you  suppose  to  be  the  greatest  amount  of  bills  of  exchange 
passing  in  any  one  month  between  the  various  cities  and  towns  of  the 
UDited  States? 

10.  What  is  the  greatest  amount  of  bills  of  exchange  discounted  in  any 
one  month  by  the  Bank  of  the  United  States,  and  all  its  offices? 

11.  Do  not  bills  of  the  Bank  of  the  United  States  always  sell  at  a  higher 
rate  than  private  bills?  if  not,  state  the  cases  where  they  are  equal. 

12.  Are  not  private  bills  between  different  parts  of  the  Union  sometimes 
sold  at  one,  or  even  two  per  cent,  below  the  bank  rates? 

13.  Does  not  the  bank  fix  a  tariff  in  foreign  or  domestic  exchange,  or 
both,  at  which  they  will  take  just  as  much  as  it  may  be  for  their  interest 
and  inconvenience,  lind  which  rate  differs  occasionally  one  to  two  per  cent, 
from  the  current  exchange  in  the  market? 

14.  Will  the  bank  at  all  times  buy  and  sell  exchange  at  the  current 
market  rates  among  traders,  or  at  any  rate? 

15.  Is  not  the  policy  of  the  bank  to  purchase  at  seasons  and  places,  when 
and  where  it  may  be  favorable  to  purchase,  and  to  sell  at  others  when  iti9 
for  the  interest  of  the  bank  to  do  so? 

16.  Does  the  banicever  sell  at  a  discount,  or  bi^y  at  a  premium? 

17.  Does  it  not  usually  sell  at  a  premium,  and  buy  at  a  discount? 

IS.  Does  not  the  difference  between  the  premium  and  the  discount  con- 
stitute the  brokerage  or  profit  oi  the  bank,  and  do  not  the  discount  and  pre- 
mium together  give  a  profit  to  the  bank  generally  from  one  to  two  per  cent.? 

19.  In  the  business  of  buying  and  selling  •xchange,  does  not  the  bank 
consult  the  interest  of  the  stockholders  more  tha>i  the  interest  of  traders? 

20.  Are  you  acquainted  with  the  rates  of  exchange,  and  of  brokerage, 
charged  on  internal  bills  by  the  brokers  of  Great  Britain>  France,  Germany, 
Holland,  and  the  Hanse  towns?  If  y6u  iire,  state  them. 

21.  Are  you  acquainted  with  the  rates  of  ei^hange  and  brokerage  be- 
tween Paris  and  Frankfort  on  the  Mayn,  Amsterdam,  Hamburgh,  Leipsig, 
Berlin,  Prague,  Munich  and  Vienna  ^  between  Paris  and  London,  London 
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'  and  DubliDy  Edinburgh  and  Liverpool?    If  you  are,  state  your  knowledge 
of  them. 

22.  Are  not  the  exchanges  in  Europe  usually  at  sight,  or  at  short  sight  ? 

23.  Are  not  the  exchanges  in  which  the  Bank  of  the  United  States  gene- 
rally deal,  at  sixty  and  ninety  days,  and  four  months,  and.  sometimes  six 
months  ?  * 

24  Does  it  not  give  an  important  advantage  to  the  Bank  of  the  United 
States,  to  unite  in  one  operation  the  business  of  discounting,  brokerage  and 
exchange? 

St5.  Do  you  not  frequently  decline  purchasing  or  selling  bills  of  exchange^ 
when  the  course  of  exchange  is  unfavorable? 

26.  Is  not  the  business  of  buying  bills  on  Europe  in  the  south,  and  selling 
them  in  the  north,  highly  advantageous  to  the  Bank  of  the  United  States  r 

27.  Will  you  state  the  highest  or  lowest  rates  at  which  the  bank  has  pur- 
chased bills  of  exchange  in  New  Orleans  upon  England,  in  the  year  1831, 
and  the  highest  and  lowest  rates  at  which  you  have  sold  the  same  bills  of  ex- 
change in  Philadelphia  and  New  York? 

28.  Does  not  the  difference  between'  the  purchase  of  foreign  bills  in 
Charleston,  Savannah,  Mobile  and  New  Orleans,  and  the  sale  of  the  same  in 
the  north,  constitute  the  profit  of  the  bank  on  such  operations? 

29.  Cannot  the  bank,  by  curtailing  its  discounts,  produce  a  temporary  scar* 
city  of  money,  deprive  traders  of  the  means  of  making  remittances,  and 
thereby  depress  exchange  when  it  wishes  to  purchase  ;  and  cah  it  not,  en  the 
other  hand,  discount  liberally,  and  raise  exchange  when  it  desires  to  sell  ? 

30.  Has  not  the  bank  repeatedly  raised  and*  depressed  foreign  exchange 
one  per  cent  in  a  week,  and  sometimes  in  less  time? 

31.  Do  not  the  exchange  operations  of  the  Bank  of  the  United  States, 
tend  to  diminish  the  number  of  those  who  deal  in  exchange,  and  consequent- 
ly to  diminish  that  competition  which  ultimately  equalizes  exchange  in  all 
countries  where  trade  and  confidence  exist? 

32.  Suppose  the  bank  was  restricted  to  buying  and  selling  domestic  ex- 
change at  par,  deducting  the  interest  only,  (according  to  the  practice  of  the 
banks  of  Scotland,)  would  it  not  continue  to  discount  bills  at  two,  three,  or 
four  months,  between  different  parts  of  the  Union,  as  it  now  does  ? 

33.  What  would  be  the  effect  of  limiting  the  discounts  of  a  National  Bank 
entirely  to  domestic.exchanges  on  such  a  plan  ? 

34.  What  was  the  average  amount  of  capital  employed  in  buying  and  sel* 
ling  foreign  and  domestic  exchange,  and  what  was  the  aggregate  amount  of 
profit  on  that  business  in  1831? 


Examination  of  the  Pretddent  of  t fie  Bank  of  the  United  States  on  the 

subject  of  branch  bank  notes  and  drafts. 

1.  Since  you  began  to  issue  branch  drafts,  it  appears  that  your  circula- 
tion has  increased  many  millions— do  you  think  it  would  have  ihcreaaed  so 
rapidly  if  you  had  continued  to.  issue  none  but  notes  signed  by  the  President 
of  the  bank? 

2.  Does  not  issuing' branch  drafts  and  notes  redeemable  at  your  interior  offi* 
ces,  enable  you  to  sustain  in  circulation,  a  larger  amount  than  could  be  sustained 
if  your  notes  were  issued  and  redeemable  principally  at  the  office  on  the  At- 
lantic? 
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S.  What  was  the  amount  of  notes  issued  from  the  offices  at  Baltimore, 
Philadelphia,  New  York,  and  Boston,  which  were  in  circulation  on  the  1st 
of  Januar}^  last,  and  what  the  amount  for  all  the  other  offices? 

4.  Whea  overtrading  occurs,  from  whatever  cause,  does  it  not  draw  into 
die  large  revenue  ports  on  the  Atlantic  a  large  amount  of  these  interior  bank 
notes  and  drafts,  which  press  severely  upofi  the  offices  at  Baltimore,  Phila- 
delphia, New  York,  and  Boston? 

5.  You  have  stated  to  the  committee  that  the  parent  bank  redeemed 
85,398,800,  and  that  the  branch  bank  at  New  York,  redeemed  j$13,219,6Sf 
of  branch  notes  and  drafts  during  the  last  year?  is  it  your  opinion  that  the 
brauch  at  New  York  would  have  been  able  to  redeem  thirteen  millions  oftht 
notes  of  other  branches  in  one  year,  if  any  circumstance  had  occurred  to  ex- 
excite  alarm? 

6.  If  the  offices  at  Philadelphia,  New  York,  and  Boston,  found  it  difficult 
to  pay  their  notes  in  specie,and  receive  these  branch  notes  for  revenue  in  1819, 
when  the  whole  circulation  of  the  bank  was  about  six  millions,  would  it  not 
have  been,  under  similar  alarm,  more  difficult  in  January  last,  with  a  circu- 
lation amounting  to  near  twenty  five  millions? 

7.  When  too  large  an  amount  of  these  branch  notes  press  upon  the  offices 
here  and  in  New  York,  is  not  the  bank  compelled  to  curtail  its  facilities  to 
southern  and  western  traders? 

8.  So  long  as  the  bank  continues  to  enlarge  its  circulation  through  its  in- 
terior offices,  and  the  branch  at  New  York  is  bound  to  receive  the  whole  of 
these  branch  notes,  if  presented,  in  payment  of  revenue  bonds,  must  there 
not  be,  periodically,  a  pressure  on  that  branch,  whieh  must  re  aqt  on  all  the 
offices  in  towns  or  cities  trading  with  New  York? 

9.  Does  not  such  a  plan  of  general  circulation  inevitably  tend  to  disturb 
the  regular  course  of  trade,  by  occasionally  obliging  the  bank  and  its  branches 
to  curtail  its  discounts  at  some  points,  and  enlarge  them  at  others,  and  by 
transferring  funds  between  branches,  not  according  to  the  wants  of  trade,  but 
the  necessities  of  the  bank  and  its  branches? 

10.  Will  you  explain  what  substantial  difference  there  is  between  the  pre- 
sent plan  of  circulation  and  redemption  of  the  branch  bank  notes,  and  an 
obligation  on  the  part  of  a  bank  in  Philadelphia  to  redeem  the  notes  of  all 
the  country  banks  in  the  State  of  Pennsylvania? 

11.  What  would  be  the  condition  of  such  a  bank  in  Philadelphia,  should 
the  country  hanksissue  an  extraordinary  amount  of  bank  notes? 

12.  Was  not  tne  branch  bank  at  New  York  compelled  to  receive  about 
seven  millions  of  the  notes  of  other  branches  in  the  last  five  months  of 
the  last  year,  and  was  not  its  specie,  in  the  same  months,  reduced  from 
92,226,429  81  to  ^664,686  64? 

13.  What  is  your  opinion  of  the  expediency  of  making  all  the  notes  issued 
by  the  Bank  of  the  United  States  payable  at  one  place? 

14.  Would  it  not  tend  to  diminish  the  aggregate  circulation  of  the  banlt, 
and  prevent  any  extraordinary  or  sudden  increase  of  circulation,  and  would 
not  the  bank  have  greater  power  in  regulating  the  amount  of  its  general  cir- 
eulafion? 
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Examination  of  the  President  of  the  Bank  of  the  United  States^  on  its 

invesitnents  in  public  debt  in  IS24  and  1825;  and  the  ability  of  the 

bank  to  make  loans  to  Government, 

♦■ 

1.  I  perceive  that,  between  June  1824  and  June  1825,  the  bank  increased 

its  investment  in  funded  debt  from  about  ten  to  twenty  millions — do  you 
think  that  the  bank  can  aid  Government  with  long  and  large  loans  with 
safety? 

2.  If  the  bank  had  not  employed  its  funds  in  Government  loans,  (without 
the  power  to  sell  the  stocks,)  would  it  not  have  been  better  prepared  to  meet 
the  crisis  you  have  referred  to,  growing  out  of  the  speculations  in  1825? 

3.  Would  the  bank  have  been  compelled  to  resort  to  the  expedient,  as  you 
have  stated,   of  procuring  a  temporary  loan  from  a  private  source  in  1825? 

4.  Had  the  same  investment  been  made  during  war,  would  not  the  bank 
have  been  compelled  either  to  3ell  its  stock  at  once,  or  suspend  specie  pay^ 
Dnents? 

5.  Is  there  not  a  material  difference  between  originally  investing  the  cap- 
ital of  a  bank  in  funded  debt,  and  subsequently  attempting  to  make  loans  to 
Government? 

6.  After  a  bank  is  in  operation,  its  capital  invested,  and  its  notes  in  circu- 
lation, how  can  it  make  long  loans  to  Government  without  curtailing  its 
discounts,  increasing  its  capital  by  a  new  subscription,  or  by  augmenting  its 
paper  mbney? 

7.  How  can  a  bank  continue  to  hold  such  loans,  and  make  dividends, 
without  increasing  its  paper,  depreciating  the  currency,  forcing  specie 
abroad,  and  suspending  its  payments  in  gold  and  silver? 

8  When  a  bank  takes  a  loan  frohfi  Government  for  the  purpose  of  selling 
it  to  fund-holders,  is  it  any  thing  better  than  a  mere  speculator  upon  Govern- 
xnent? 

9.  So  long  as  the  Government  holds  an  interest  in  the  stock  of  the  bank, 
does  it  not  effectually  secure  a  monopoly  of  every  Government  loan  which 
Congress  authorizes  it  to  contract  for? 

10.  Would  not  competition  among  banks  and  fund-holders  secure  loanf 
to  Gk)vernment  at  the  lowest  rate  of  interest? 

11.  In  case  of  war,  will  you  explain  how  the  Bank  of  the  United  States 
ean  efficiently  aid  Government  with  loans,  without  inevitably  suspending 
specie  payments,  and  substituting  a  paper  for  a  rjetallic  currency? 


Examination  qfthe  President  of  the  Bank  of  the  United  States  on  the 
in/ltience  of  the  operations  of  the  Bank  upon  trade. 

1.  Since  1816,  have  we  not  experienced  reactions  in  1818-19,  1825-26, 
1829-30  ;  and  has  not  the  demand  lor  money  been  increasing  since  October 
last? 

2.  Are  not  such  reactions  in  trade  usually  attended  with  stagnation  of  in- 
dustry, bankruptcies  among  traders  and  manufacturers,  and  distress  among 
laborers  thrown  out  of  employment? 

3.  In  every  such  reaction,  does  not  a  large  amount  of  property  pass  from 
the  active  and  enterprising  to  the  wealthier  classes? 

4.  Are  not  countries, where  a  large  paper  circulation  is  substituted  for 
a  metallic  currency  most  liable  to  thes^  distressing  fluctuations? 
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5.  Does  not  this  arise,  in  a  great  degree,  from  the  tendency  of  prices  where 
ioch  a  currency  exists  to  rise  higher  and  fall  lower,  than  in  countries  where 
the  price  of  labor  and  <the  value  of  property  are  more  uniform  through  an 
unchanging  and  sound  currency? 

6.  Independent  of  the  various  incidental  causes  which  may  agitate  trade 
at  any  time  and  ip  all  countries,  are  not  some  of  the  fluctuations  in  the  value 
of  property  of  ail  kinds  exclusively  attributable  to  changes  in  the  revenne 
laws,  and  do  not  the  most  violent  arise  from  sudden  alterations  of  the  cur- 
rency, or  from  too  abrupt  an  expansion  or  contraction  of  bank  loans  and 
circulations? 

7.  If  a  bank  or  a  government  adds  ten  millions  .suddenly  to  an  existing 
paper  currency,  and  as  suddenly  loans  it,  to  trade,  will  it  not  injuriously  dl- 
feet  both  your  trade  and  your  currency?  • 

8.  Is  there  any  substantial  diflerence  between  issuing  ten  millions  of  a 
new  paper  currency <  not  representing  capital,  and  arbitrarily  adding  that 
amount  to  the  value  of  your  metallic  currency  by  increasing  its  value  by 
law,  except  in  degree,  as  to  the  suffering  of  the  community? 

9.  Was  not  the  distress  of  1818  and  '19  caused,  or  its  severity  much  in- 
creased, by  the  proceedings  of  the  Bank  of  the  United  States  between  Janu* 
ary,  1817,  and  October,  1818,  in  too  rapidly  loaning  more  than  forty  millions 
of  dollars,  and  in  increasing  our  general  cirqulation  upwards  of  ten  millions 
in  bank  notes? 

10.  Was  not  the  distress  much  increased  by  a  sudden  contraction  of  its 
loans  and  circulation,  between  July,  1^18,  and  May,  1819?   « 

11.  Was  not  the  distress  of  1825  and  *26y  much  increased  by  the  change 
I     in  our  revenue  laws  in  1824,  by  the  increased  loans  of  the  Bank  of  the 

United  States — by  an  addition  to  its  circulation  between  the  1st  of  January, 

1824,  and  the  1st  of  July,  1825,  of  five  millions  of  dollars,  and  by  too 
rapidly  increasing  its  investment  in  funded  debt,  from  June,  «1824,  to  June, 

1825,  from  ten  to  twenty  millions  of  dollars?  ^ 

I  12.  Supposing  the  speculations  and  reaction  of  1825,  ^26 ^  to  have  origi* 

^      Dated  in  England,  should  we  not  have  been  less  affected  by  it,  had  not  the 
circulation  and  funded  debt  of  the  bank  both  been  suddenly  doubled? 

13.  Was  not  the  distress  among  our  manufacturers  in  1829,  '30,  partly 
attributable  to  our  tariff  of  1828,  and  to  the  banks  increasing  its  circulation 
four  millions,  and  its  total  investments  five  inillions,  from  June,  1828,  to 
June,  1830? 

14.  To  what  other  cause  than  the  operations  of  the  Bank  of  the  United 
States  can  you  attribute  the  demand  for  money  which  began  in  October 
last,  and  has  continued  to  the  present  time?     ^ 

15.  Was  it  not  the  natural  consequence  of  the  bank's  rapidly  increasing 
its  bank  note  circulation  from  the  1st  of  January,  1829,  to  the  1st  of  Janu- 
ary, 1831,  ten  millions,  and  its  total  discounts  in  thirteen  months,  to  the 
1st  of  January  last,  from  forty-one  to  sixty -six  millions  of  dollars? 

16.  Was  it  not  probable  that  an  increase  of  loans,  and  bank  notes,  cor- 
i^csponding  with  that  made  in  1817,  '18,  might,  in  1832,  be  followed  by 
consequences  similar  to  those  realized  in  1819? 

17.  Was  not  a  rapid  addition  of  twenty  five  millions  to  the  discounts  of 
the  bank,  and  a  sudden  transfer  of  loans  from  Government  to  trade,  calcu« 

•  l&ted  inevitably  to  produce  general  overtrading? 

18.  Did  not  the  sudden  addition  often  millions  to  our  bank  note  circula* 
^on  affect  our  currencjr  unfavorably,  and  force  our  specie  abroad? 
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19.  Did  not  the  Bank  of  the  United  States  lose,  between  the  1st  of  Juljr 
and  the  Ist  of  January  last,  five  millions  of  its  specie^ 

20.  Had  the  directors  of  the  Bank  of  the  United  States  become  alarmed, 
as  in  July,  1818,  and  resolved  to  curtail  their  loans  extensively,  or  had  any 
political  or  commercial  event  occurred  to  produce  a  sudden  contraction  of 
tHe  expanded  circulation  and'  loans  of  the  bank,  should  we  not  have  seen 
the  same  demand  for  its  specie,  and  the  same  commercial  distress  which 
the  bank  brought  upon  itself  and  the  country  in  1819? 

21.  Did  not  the  President  and  directors  of  the  Bank  of  the  United  States, 
on  the  7th  of  October  last,  direct  a  circular  to  be  addressed  to  the  cashiers 
of  all  the  offices,  instructing  them  to  curtail  their  business,  and  to  favor  the 
offices  at  New  York  and  Philadelphia,  as  much  as  possible;  and  will  you  in- 
sert a  copy  of  that  Circular  in  your  answer? 

22.  Were  not  similar  instructions  given  in  October,  November,  Decem- 
ber, January,  and  February;  and  did  not  the  demand  for  money,  which  the 
circular  states  to  have  been  ^^Uctive,"  on  the  7th  October  last,  continue  to 
increase? 

23.  Was  not  the  pressure  on  Louisville  and  Cincinnafti  so  severse,  that,  on 
the  dd  of  March,«orders  were  given  not  to  insist  on  the  proposed  reduction, 
but  to  proceed  to  accomplish  the  object  they  had  in  view  in  as  gentle  a  man- 
ner as  possible,  under  circumstances  so  distressing? 

24.  Did  not  the  President  of  the  bank  (Mr.  Cheves)  inform  the  Secreta- 
ry of  the  Treasury,  in  April,  1819,  that  the  bank  could  not  pay  the  Lotiis- 
iana  debt  of  three  millions,  without  negotiating  a  loap  in  Ebrope  ;  was  not 
two  millions  actually  borrowed  in  Europe;  and  did  not  the  President  ask 
4)ther  indulgencies  of  Government? 

25.  Has  not  the  bank  asked  Government  to  postpone  the  reden^ption  of 
the  three  per  cents,  from  July  to  October;  and  has  it  not  assumed  the  pay- 
ment of  one  quarter's  interest,  being  substantially  equivalent  to  a  loan  of 
«ix  or  seven  millions  lor  three  months,  made  by  the  Government  to  the 
Bank  of  the  United  States? 

26.  Had  your  loans  and  circulations  been  gradually  increased;  had  not 
near  twenty  millions  been  added  to  our  bank  note  circulation  since  1824; 
and  had  not  your  facilities  to  trade  been  extended  in  the  four  years  prece- 
ding the  first  of  January  las^  from  thirty-three  to  sixty-six  millioqs  of  dol- 
lars; do  you  think  the  bank  would  have  found  any  difficulty  in  transferring 
sufficient  funds  abroad  to  redeem  that  portion  of  the  three  per  cents,  which 
is  held  in  Europe,  and  which  might  not  have  been  re-invested  in  this  country? 

27.  When  an  institution,  with  investments  amounting  to  seventy-five  mil- 
lions, commanding  the  foreign  and  domestic  exchanges  of  the  country,  and 
monopolizing  the  Government  deposites,  cannot,  at  the  moment  when  we 
are  exporting  our  annual  crop  of  cotton,  amounting  to  twenty  millions,  trans- 
fer a  few  millions  of  its  funds  abroad  without  embarrassing  its  operations, 
and  seriously  distressing  traders;  is  there  not  reason  to  believe  that  its  busi- 
ness has  been  too  much  and  too  rapidly  extended? 

28.  Can  any  bank,  confining  itself  to  the  legitimate  business  of  a  banker, 
which  never  forces  its  loans  upon  trade,  or  its  notes  into  circulation  by  ex- 
traordinary means,  ever  be  compelled  to  curtail  its  loans,  or  to  ask  indul- 
gence from  its  creditors? 

29.  Do  you  not  consider  the  resolutions  of  the  board  of  directors,  in 
1^30  and  '31,  to  make  long  loans  at  reduced  rates  of  interest,  on  pledges  of 
stock,  as  a  species  of  forced  loan;  and   the  expedient  of  issuing  branch 


[  Rep.  No-  460.  ]  at 

drafts  from  the  branches,  as  an  ezperimept  to  force  the  circulatioa  of  your 
baok  notes? 

30.  Did  jiot  the  bank,  by  adding  to  our  paper  circulation  near  fourteea 
millions  from  the  first  of  January,  18^8,  to  the  first  of  January,  1832,  adopt 
the  moat  effectual  measure  to  raise  our  foreign  exchange,  depreciate  our  cur- 
rency; enlarge  importations,  force  the  exportation  of  our  specie,  and  dimin* 
ish  Its  ability  to  meet  its  engagements  both  at  home  and  abroad? 

Has  not  the  present  state  of  trade  been  chiefly  produced  by  the  over-trad* 
log  of  the  Bank  of  the  United  States  in  discounts  and  circulatioa,  and  in  en- 
lai^ing  the  total  amount  of  its  investments,  from  December,  1829,  to  June, 
1831,  from  64i  to  77  millions  of  dollars? 


Examination  of  the  President  of  the  Bank  qf  the  United  States  on 
the  increase  of  the  paper  circulation  qf  the  bank;  its  agency  in  di* 
minishing  or  enlarging  the  circulation  qf  local  banks^  and  the  means 
oj  permanently  regulating  our  general  circulation  so  as  to  prevent 
its  injurious  effects  upon  the  trade  and  currency  of  the  country. 

1.  I  notice  that,  from  1823,  to  the  1st  January,  1832,  the  bank  had  increas- 
ed its  bank  note  circulation  from  about  four  and  a  half  to  twenty-four  and  a 
half  millions  of  dollars;  that  thirteen  or  fburiRen  millions  of  this  increase 
occurred  between  the  1st  January,  1828,  and  the  1st  January,  1832,  and  that 
you  have  the  right,  by  your  charter,  to  extend  your  circulatioqi  to  thirty-five 
millions — is  it  not  your  opinion,  that,  while  such  a  circulation  continues  and 
the  State  banks  exercise  a  similar  power,  our  paper  currency  must  fluctuate 
in  value,  that  sudden  demands  must  be  occasionally  made  on  our  banks  for 
specie,  and  that  our  traders  must  alternately  become  speculators  and  bank- 
mpts  by  abrupt  changes  in  the  value  of  property? 

2.  Does  not  an  increase  of  gold  and  silver  throughout  the  world  tend,  in 
some  measure,  to  augment  prices  in  every  country? 

3.  Does  not  an  increase  of  bank  note  circulation,  or  of  any  other  paper 
substitute  for  a  metallic  currency,  tend  to  raise  prices  in  the  country  where  it 
is  issued  above  the  level  of  the  prices  of  the  lyorld? 

4.  Suppose  the  entire  wealth  of  this  country  to  be  three  thousand  mil* 
lions,  and  that,  by  increasing  our  paper  currency,  we  should  nominally  aug- 
ment the  value  of  property  ten  per  cent,  or  three  hundred  millions  of  dol- 
lars, would  not  the  speculations,  resulting  from  such  a  change,  inevitably, 
and'very  considerably  increase  commercial  operations,  notes  of  hand|  bills 
of  exchange,  and  bank  notes  and  checks  of  every  kind  and  description? 

5.  When  we  increase  our  general  circulation,  by  an  increased  issue  of 
United  States'  Bank  notes,  are  not  our  local  circulations  simultaneously  atig- 
raented? 

6.  If  they  are  not  thus  increased,  and  if,  as  some  suppose,  our  general 
drculation  diminishes  the  aggregate  amount  of  our  local  circulations,  how 
do  you  account  for  the  following  facts  which  appear  from  the  returns  made 
to  the  State  Gk>vernments,  viz.  that  the  banks  in  Massachusetts,  between 
1823  and  1831,  had  increased  their  capital  from  11,650,000  to  21,439,800, 
and  their  circulation  from  3,145,010  to  7,739,317:  that  the  capital  of  the 
State  banks  in  New  York,  Massachusetts,  Rhode  Island,  and  Pennsylvania, 
has  increased  since  1817,  more  than  thirty  millions  of  dollars.  That  the 
increase  of  the  circulation  of  the  banks  in  these  States,  not  including  the 
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Philadelphia  banks,  was,  in  the  last  year,  about  eight  millions:  That  the 
country  banks  in  the  State  of  New  York  had,  between  the  1st  January, 
1830,  and  the  1st  of  January,  1832,  increased  their  circulation  from  3,974,345 
to  8,622,277  dollars? 

7.  If,  as  is  supposed,  the  tendency  of  the  United  States'  Bank  is  to  di- 
minish State  bank  paper,  how  does  it  happen  that,  in  almost  all  the  States, 
the  local  circulations  have  been  doubled,  and,  in  some,  tripled  in  amount, 
since  the  bank  was  chartered? 

8.  If  the  Bank  of  the  United  States,  with  its  capital'  of  thirty-five  mil- 
lions, and  its  general  circulation  of  twenty-two  millions,  gives  an  impulse 
to  a  national  capital  of  three  thousand  millions,  does  it  not  inevitably  give 
an  impulse  to  banking,  as  well  as  all  oU^er  operations,  and  must  fiot  these 
capitals  and  circulations  increase  with  all  others? 

9.  ~When  a  national  bank,  like  that  of*  the  United  States,  expands  its 
loans,  circulation,  and  investments,  throughout  the  Union,  and  a  spirit  of 
speculation  is  excited  every  where,  are  not  sales  and  purchases  so  multi- 
plied, that  one  capital  is  frequently  represented  by  ten  notes  of  hand  at  the 
same  time,  and  does  not  this  speculative  increase  of  credits,  product  an 
increase  of  b^nks? 

10.  Does  not  a  national  bank,  with  a  general  circulation,  excite  over- 
trading among  local  banks  as  well  as  among  merchants? 

11.  In  what  manner  can  a  national  bank  diminish  the  circulation  of 
country  banks,  with  which  they  have  no  transactions,  except  by  reducing 
.ts  own  circulation? 

12.  Are  not  bank  checks,  notes  of  hand,  and  bills  of  exchange,  capa- 
ble of  being  multiplied  to  an  indefinite  extent,  and  are  they  not  of  them- 
selves a  substitute  for  specie  and  bank  note  circulations? 

13.  If  no  bank  notes  were  authorized  by  the  General  or  State  Govern- 
ments, would  not  trade  soon  conform  itself  to  such  a  regulation  by  mul- 
tiplied expedients  to  dispense  with  the  use  of  them,  as  in  some  of  the 
most  commercial  countries  of  Europe,  where  bankruptcies  are  rare?   , 

14.  If  banks  were  restricted  to  dealing  in,  and  lending  capital  only, 
•r  the  representative  of  an  existing  capital,  and  were  not  permitted  to 
manufacture  and  fend  the  representative  of  nothing  but  legislative  power, 
how  could  banks  ever  injure  trade  or  currency? 

15.  If  banks  were  restricted  to  their  legitimate  and  primary  object  of 
borrowing  and  lending  the  capitals  actually  existing  in  the  community, 
might  they  not  go  on  annually  enlarging  their  facilities  and  their  profits 
in  a  ratio  corresponding  with  the  annual  savings  of  labor  and  accumulations 
•f  capital,  and  without  detrimcfnt  to  trade  or  currency? 

16.  If  the  Bank  of  the  United  States  and  its  branches  were  compel- 
led to  allow  an  interest  on  all  deposites,  public  and  private,  would  it 
not  draw  into  active  use  millions  of  capital  now  dormant,  and  compel 
every  State  bank  in  the  Union  to  adopt  the  same  plan  o(  banking? 

17.  Would  not  a\ic\i  a  measure  effectually  check  any  over  issues,  by 
compelling  the  banks  to  loan  the  large  amount  of  capital  upon  which  they 
were  obliged  to  pay  interest,  before  they  could  be  tempted  to  manufac* 
ture  a  bank  note  capital  for  the  uses  of  trade? 

IS.  Would  it  be  practicable  for  banks  to  sustain  any  extraordinary  amount 
in  circulation,  when  their  notes  would  return  upon  them  as  fast  as  they 
were  issued,  because  the  holders  would  lose  the  interest  upon  them  while 
they  retained  them?  ^ 
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19.  Is  not  that  a  fallacious  plan  of  banking,  the  object  of  which  seems 
to  be  to  save  interest  by  substituting  bank  notes  for  a  metallic  currency^ 
while  a  portion  of  the  community  annually  lose  the  interest  on  five  times 
that  amount,  composed  of  bank  deposites  and  dormant  capitals? 

20.  If  we  were  to  change  our  banking  system,  and  call  into  active 
use  all  the  savings  of  labor,  the  profits  of  trade,  and  the  annual  accu- 
mulations of  income,  by  compelling  all  our  banks  to  allow  an  interest 
of  /bur  per  cent,  on  all  deposites,  is  it  not  probable  that  a  capital  would 
be  drawn  from  these  sources  for  the  uses  of  trade,  five  times  greater  than 
anjr  amount  of  paper  money  which  all  the  banks  in  the  Union  could  pos- 
sibly sustain  in  circulation? 

21.  Were  we  to  adopt  that  system,  would  not  trade  safely  regulate  itself 
and  keep  pace  with  the  annual  accumulations  of  capital;  and  would  not  ca- 
pital increase  more  rapidly  than  it  now  does  under  a  banking  system,  which 
substitutes  the  paper  representative  of  power,  and  excludes,  from  the  active 

i  uses  of  trade,  a  much  larger  amount  of  the  real  wealth  of  the  country? 

22.  Were  all  the  banks  in  the  Union  compelled  at  once  to  beepme  bor- 
rowers of,  and  to  cease  manufacturing  capital,  could  not  the  change  be  ef- 
fected without  any  derangement  of  trade  or  currency? 

23.  Where  bankers  lend  their  own  money,  or  the  money  of  others,  upon 
which  they  pay  interest,  have  you  ever  noticed  that  extraordinary,  but  ima- 
ginary, de^ciency  of  capital,  which  we  hear  of  periodically  in  every  coun- 
try where  banks  are  permitted  to  lend,  without  restriction  or  any  self-regu- 
lating principle,  a  currency  manufactured  by  themselves?  "^  ' 

24.  May  not  a  bank  note  currency  be  pafely  tolerated,  where  the  mass  Oi 
your  capital,  for  tlie  active  uses  of  trade,  is  drawn  from  other  and  legitimate 
sources,  and  where  your  paper  circulations  must  necessarily  bear  but  a  small 
proportion  to  the  amount  of  your  deposites,  as  in  Scotland? 

25.  In  Scotland,  the  bank  deposites,  in  1826,  amounted  to  about  24  mil- 
lions  sterling;  say,  in  our  money,  130  millions  of  dollars;  more  than  half 
of  which  amount  was  composed  of  deposites  in  sums  under  1,000  dollars; 
and  drawn  from  the  laboring  classes;  its  circulation,  which  had  been  gradu* 
ally  enlarging  for  more  than  130  years,  was  about  three  and  one-third  mil 
lions  sterling;  equal,  in  our  money,  to  about  16  millions  of  dollars.  Sup 
pose  the  bank  deposites  of  Scotland  now  to  be  150  millions,  and  its  circula- 
tion 18  millions;  can  the  trade  of  Scotland  ever  suffer  from  reactions  while 
it  is  sustained  by  so  large  an  aggregate  of  real  and  active  banking  capital,  or 
its  currency  ever  be  agitated  while  the  amount  of  notes  in  circulation  scarce- 
ly exceeds  one-tenth  of  the  amount  of  bank  deposites? 

26.  If  the  trade  of  Scotland  depended  as  ours  does,  not  upon  the  accur 
mulations  of  a  capital  which  never  diminishes,  but  on  a  capital  manufactur- 
ed by  five  hundred  banks,  and  which  diminishes  with  every  reaction,  and 
may  almost  vanish  with  a  panic,  would  not  Scotland  suffer  as  we  do,  and  as 
they  have  frequently  done  in  England,  from  every  convulsion  in  the  money 
market? 

•  27.  Suppose  our  trade  was  sustained  by  deposites  equal  (in  a  ratio  to  those 
of  Scotland)  to  seven  hundred  and  fifty  millions,  and  facilitated  by  a  paper 
currency  of  ninety  millions;  is  it  your  opinion  that  our  country  could  ever 
suffer  in  peace  or  in  war  from  a  scarcity  of  money  or  a  want  of  confidence? 
28.  If  we  were  to  oblige  our  banks  to  pay  an  interest  of  four  per  cent, 
on  all  deposites,  would  not  our  laborers,  mechanics,  traders,  farmers;  nay, 
all  our  productive  elasses  become  lenders  gf  capital  to  give  activitv  to  trade 
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and  enlarge  the  employmenta  of  labor;  and  would  not  the  ability  of  the 
Bank  of  the  United  States  to  facilitate  trade ,  be  tripled  in  a  very  few 
years? 

29.  Is  not  the  Scotch  plan  of  banking  more  profitable  to  the  banks  and 
the  community  than  any  adopted  in  any  other  country? 

30.  If  this  plan  should  not  be  adopted  by  Congress  and  our  State  Lesis- 
laturesy  would  not  redundant  circulations  be  effectually  checked  by  limiting 
diyidends  to  six  per  cent.^  and  compelling  the  banks  to  divide  their  profits? 
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DOCUIHENTS 

ACCOMPAIfTINO 

THE  REPORT  OF  THE  SELECT  COMMITTEE, 
Appointed  to  investigate  the  affairs  qf  the  Bank  of  the  United  States. 


No.  1.— [G.] 

ON  THE  SUBJECT  OF  U5URT. 

Extract  from  the  minutes,  of^pril  13,  1830. 

V 

The  Committee  on  the  Offices,  to  whom  was  referred,  on  the  5th  February 
last^  a  letter  from  the  honorable  Richard  M.  Johnson,  dated  31st  January 
Jast;  on  16th  February,  a  letter  from  the  same  gentleman,  dated  11th 
February,  together  with  a  letter  from  the  honorable  ^dge  McLean, 
dated  10th  February  last,  report: 

That,  having  examined  the  files  of  the  bank,  and  procured  additional  in- 
formation from  the  office  at  Louisville,  they  find  the  facts  relating  to  the 
application  of  Colonel  Johnson  to  be  as  follows: 

On  the  12th  October,  1820,  Thomas  Wilson,  late  cashier  of  this  bank,  be- 
ing then  on  a  visit  of  inspection  to  the  western  offices,  made  an  agreement 
with  Cave  Johnson  and  Thomas  D.  Carneal,  by  which  thev  received  )S30,000 
of  the  notes  of  the  Bank  of  Kentucky,  then  owned  by  this  bank,  and  gave 
their  notes,  dated  on  L2th  October,  1820— one  for  030,000,  payable  in  three 
years,  and  three  for  j01,8OO  each  payable,  respectively,  in  one,  two,  and 
three  years,  being  for  the  interest  on  the  note  of  jBSO,000;  all  which  notes 
were  secured  by  a  deed  of  trust  covering  the  real  estate  of  Cave  John- 
son and  T.  D.  Carneal.  This  debt  was  gradually  reduced,  by  successive 
payments,  till  it  now  stands  at  the  sum  of  vSl7,000  due  in  the  month  of 
September,  1829,  for  which  sum,  with  interest,  Thomas  D.  Carneal  and 
Benjamin  Johnson,  of  Mississippi,  executed  their  five  several  notes,  payable 
in  from  one  to  five  years,  with  interest,  which  are  held  as  collateral  securi- 
ty, and  if  not  paid  at  maturity,  as  they  fall  due  respectively,  the  bank  may 
proceed  forthwith  to  a  sale  of  the  remaining  mortgaged  property. 

Under  these  circumstances,  Thomas  D.  Carneal  and  Cave  Johnson  have 
applied,  through  the  honorable  R.  M.  Johnson,  requesting  ^bat,  as  the  notes 
of  the  Bank  of  Kentucky  which  they  received  from  this  bank  were,  at  the 
time  of  making  the  contract,  much  depreciated  below  their  nominal  value^ 
they  may  how  receive  a  credit  on  their  engagements  to  the  bank  equal  to  the 
amount  of  that  depreciation. 

The  committee  are  entirely  satisfied  that,  in  the  whole  of  this  transaction, 
the  bank  and  all  its  officers  acted  with  the  most  perfect  good  faith;  that  the 
parties  to  whom  the  notes  of  bank  were  delivered  knew  perfectly  the  depre- 
ciation of  the  notes  at  the  time  of  receiving  them;  that  the  long  credit  origi- 
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nally  of  three  years,  since  protracted  for  a  large  part  of  the  debt  to  a  period 
of  from  nearly  ten  to  fourteen  years,  was  a  great  and  unusual  accommoda- 
tion to  the  borrowers,  who,  they  have  no  reason  to  doubt,  have  derited  from 
it  all  the  advantages  they  anticipated.  The  committee  are  further  of  opin- 
ion that  these  notes  of  the  Bank  of  Kentucky  were  originally  received  by 
the  Bank  of  the  United  States  at  their  par  value,  on  account  of  the  Govern- 
ment or  of  individuals,  and  that,  although  sufieringatthetimeof  making  this 
contract  under  a  temporary  depreciation,  yet  if,  instead  of  being  lent  to  these 

Earties,  tliey  had  been  retained  by  'this  bank,  they  would  ultimately  have 
een  paid  in  full,  with  interest,  in  specie  or  its  equivalent,  as  all  the  other 
notes  of  the  Bank  of  Kentucky  have  since  been  paid.  The  committee  are, 
also,  of  opinion  that,  underall  the  circumstances  of  the  case,  the«present  ap- 
plicants have  lost  their  claim  on  the  bank,  certainly  at  law,  and  probably  in 
equity,  for  the  allowance  now  requested.  They  hstve  not,  however,  thought 
it  necessary  to  pursue  that  inquiry,  because  they  knew  that  the  board  would 
never  resist  any  well  founded  claim  on  merely  technical  objections,  nor  per- 
mit any  want  of  form  to  prevent  them  from  doing  substantial  justice;  and 
the  committee  have,  accordingly,  considered  this  case  as  an  original  question 
which  they  are  called  upon  to  decide  by  the  liberal  principles  of  a  court  of 
equity.  Examining  all  the  circumstances  of  the  transaction  by  this  standi 
ard,  the  committee  have  reached  the  conclusion  that,  when,  on  the  12th 
October,  1820.  Cavg  Johnson  and  T.  D.  Carneal  delivered  to  the  bank  their 
obligations  fo^235,400,  and  obtained,  in  exchange,  not  the  notes  of  this 
bank,  but  the  depreciated  notes  of  the  Bank  of  Kentucky,  they  did  not  re- 
ceive a  legal  equivalent  for  their  engagements  to  the  bank;  that  the  claim  of 
the  bank  upon  them  should,  theretore,  be  reduced  to  the  actual  value  of  what 
they  did  receive;  and  that  their  present  proposal  to  obtain  a  credit  for  the 
difference  between  the  real  and  the  nominal  value  of  the  notes  of  the  Bank 
of  Kentucky  at  that  time,  which  credit  should  be  applied  to  the  payment  of 
their  other  debts  to  the  bank,  ought  to  be  acceded  to.  They,  therefore,  sub- 
mit the  following  resolution: 

Resolvedy  That  the  cashier  of  the  office  at  LouisviHe  is  hereby  instructed 
to  ascertain,  from  respectable  brokers^  merchants,  or  others,  the  exact  depre- 
ciation of  the  notes  of  the  Bank  of  Kentucky  at  Louisville,  on  the  12th  day 
of  October,  1820;  and  to  calculate,  by  that  standard,  the  difference  between 
the  par  value  and  the  price  on  that  day  of  the  notes  of  the  said  bank  which 
were  delivered  to  Cave  Johnson  and  Thomas  D.  Carneal,  as  a  consideration 
for  their  notes  to  this  bank,  dated  on  that  day,  for  the  sum  of  $35,400. 
The  amount  of  this  ^lifference,  with  the  interest  thereon  until  the  day  when 
the  same  shall  be  so  ascertained,  the  cashier  will  pass  to  the  credit  of  the 
said  Cave  Johnson  and  Thomas  D.  Carneal,  in  payment  of  such  other  lia- 
bility to  the  bank  of  the  said  Cave  Johnson  or  Thomas  D.  Carneal,  either 
joint  or  several,  as  this  board  may  hereafter  select  for  that  purpose. 

Extract  from  the  minutes^  of  July  9,  1830. 

A  letter  to  the  cashier  from  J.  Harper,  cashier  of  the  office  at  Lexington, 
dated  the  29th  of  April  last;  one  to  (he  same,  from  P.  Benson,  cashier  of 
the  office  at  Cincinnati,  dated  the  8th  of  May  last;  two  to  the  same,  from  E. 
Shippen,  cashier  of.  the  office  at  Louisville,  dated  the  8th  and  llih  of  May 
last;  and  one  to  the  same,  from  Herman  Cope,  agent,  Cincinnati,  dated  the 
lOth  of  May  last,  being  all  in  reply  to  the  cashier's  letter  of  the  19th  of 
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April  last,  commuQicatiiig  a  resolution  ofttbis  board  of  the  ISth  of  the  same 
Boath,  in  relation  to  a  credit  to  be  allowed  to' Cave  Johnson  or  to  T.  D. 
Carneal,  were  read:  whereupon,  the  two  following  resolutions  were^  on  mo- 
tion, adopted: 

1st.  Rtsolvedj  That  the  agent  at  Cincinnati  be  authorized  to  apply  to  the 
debt  of  William  Steele,  T.  D.  Carneal,  and  William  Lytle,  due  to  that  agen- 
cy, a  credit  of  four  thousand  eight  hundred  dollars,  together  with  the  inter* 
est  accruing  upon  that  sum  from  the  12th  day  of  October,  1820,  being  the 
ascertained  difference  at  Louisville  of  sixteen  per  cent  between  the  nominal 
and  current  value  of  830,090  of  the  notes  of  the  Bank  of  Kentucky,  on  that 
day  paid  to  Cave  Johnson  and  T.  D.  Carneal,  at  par,  by  the  ofiSce  at  Louis- 
ville, and  agreed  to  be  allowed  to  one  or  the  other  of  the  two  last  named  par- 
ties, by  a  resolution  of  this  board,  adopted  on  the  13th  day  of  April  last 

2d.  Resolvedj  That  the  agent  at  Cincinnati  be .  instructed  to  charge  the 
amount  of  the  said  credit  to  the  account  of  losses  chargeable  to  the  contin- 
gent fund  at  that  agency.  ' 

Extract  from  t/ie  minutes j  October  15,  1830. 

A  letter  to  the  cashier,  from  Herman  Cope,  agent,  Cincinnati,  dated  the 
7th  instant,  expressing  his  satisfaction  at  the  confirmation  by  this  board,  on 
the  24th  ultimo,  of  the  agreement  made  by  him  with  Ambrose  White, 
without  any  modification  of  the  terms  of  the  said  agreement;  requesting, 
also,  that  the  loss  of  27,608,  recently  incurred  by  the  concession  of  this 
bank  to  T:  D.  Carneal  and  Cave  Johnson,  at  jLouisville,  the  settlement  of 
which  was  transfepred  to  the  agency  at  Cincinnati,  should  be  charged  to  the 
contingent  fund  on  the  books  of  the  parent  bank,  was  read. 


In  the  month  of  February,  1822,  the  office  had  on  hand  an  amount  of 
Botes  issued  by  the  Bank  of  Kentucky,  and  which  had  been  received  by  the 
office  at  their  nominal  specie  value,  partly  on  account  of  the  United  States, 
and  partly  in  payment  of  debts  to  the  office.  They  were,  in  fact,  equiva- 
lent to  specie  to  the  office,  as  the  Bank  of  Kentucky  periodically  paid  inter- 
est to  the  offioe  on  the  amount  of  its  debt,  and  finally  discharged  it  in  full, 
in  Bpccie.  In  February,  1822,  however,  they  were  at  a  depreciation,  and 
the  office  did  not  re-issue  them.  Under  these  circumstances,  an  application 
was  made  to  the  office  by  William  Owens,,  to  borrow  a  sum  of  money,  he 
agreeing  to  take  these  notes,  which  Mr.  Owens  stated  would  answer  as  well 
as  specie  the  purpose  to  which  he  meant  to  apply  them,  which  was  the  pay- 
ment of  a  debt  due  by  him,  and  to  which  purpose,  it  is  believed,  he  did,  in 
fact,  apply  them.  The  loan  was,  however,  refused  on  his  first  application 
for  it  in  February,  1822,  from  doubts  of  his  solidity;  but,  in  consequence  of 
recommendations  in  his  favor,  and  after  repeated  solicitations  by  him,  the 
toan  was  finally  made  to  him  on  a  credit  of  three  years,  when  an  order  was 
pveo  to  him  upon  the  Bank  of  Kentucky  for  *2,900,  part  of  the  balance  then 
due  to  the  office,  and  bearing  interest;  and  the  residue  of  the  loan,  to  wit, 
1 1,100,  was  paid  to  him  in  the  notes  of  the  bank.  The  public  exhibits  of 
the  afiairs  of  that  bank,  it  is  stated,  did,  at  that  time,  show  its  ultimate  ability 
to  pay  in  specie  its  notes  and  deposites,  and,  in  about  six  months  after  the 


46  [  Rep.  No.  460.  ] 

loan  in  question,  it  actually  paid  in  specie  the  whole  amount  actually  d 
the  office,  in  which  would  have  been  included  the  amount  Joaned  to  0% 
with  interest  at  6  per  centum,  had  not  that  loan  been  made. 

When  the  loan  became  due,  the  sureties  of  Mr.  Owens,  in  order  to  re 
themselves,  raised  the  objection  that  the  borrower  had  not  received  < 
equivalent  for  his  contract.  The  case  came  before  the  Supreme  Court 
demurrer,  which,  of  course,  excluded  the  consideration  of  many  of  the 
just  stated. 

Such  is  the  statement  of  the  case  as  furnished  from  the  office  at  Le: 
ton,  for  the  information  of  the  present  president  and  directors,  who  1 
nothing  of  the  particulars  until  it  became  a  subject  of  litigation.  Hoi 
the  knowledge  of  these  facts  might  have  affected  the  judcmept  of  the 
preme  Court  had  they  been  submitted  to  that  tribunal,  it  is  difficult  to 
jecture;  but,  what  is  of  far  more  importance  than  the  pecuniary  consi< 
tion  involved  in  the  case,  they  seem  to  relieve  the  bank  from  the  repi 
of  either  intentional  violation  of  the  law,  or  of  oppression  to  the  indivit 

The  second  case,  and  the  only  one  which  came  before  the  board  o 
rectors  of  the  bank,  was  that  of  Cave  Johnson  and  T.  D.  Carneal,  of  vi 
the  circumstances  were  as  follows: 

On  the  12th  October,  18.S0,  Thomas  Wilson,  then  cashier  of  the  bank 
ing  on  a  visit  of  inspection  to  the  western  offices,  made  a  loan  to  Cave  J 
son  and  T.  D.  Carneal,  of  $  30,000  of  the  notes  of  the  Bank  of  Eentu 
for  which  they  gave  their  notes  on  a  long  credit.  These  notes  were 
In  part,  and  the  debt  was  reduced  to  about  $  17,000,  when  the  partiet 
plied,  in  February,  1830,  to  .the  board,  stating  that  as  these  notes  of  the  1 
of  Kentucky  were,  at  the  time  of  their  receiving  them,  at  a  deprecia 
they  thought  they  ought,  injustice,  to  have  a  reduction  of  their  debt  on 
account.     The  board  acceded  to  their  request 

The  committee  to  whom  the  application  was  referred,  reported  **  that 
der  all  the  circumstances  connected  with  the  transaction,  the  present  a 
cants  have  lost  their  claim  on  the  bank,  certainly  at  law,  and  probabl 
equity,  for  the  allowance  now  requested.  They  have  not,  however,  tho 
it  necessary  to  pursue  that  inquiry,  because  they  know  that  the  board  w 
never  resist  any  well  founded  claim  on  merely  technical  objections,  nor 
mit  any  want  of  form  to  prevent  them  from  doing  substantial  justice; 
the  committee  have  accordingly  considered  the  case  as  an  original  quei 
which  they  are  called  upon  to  decide  by  the  liberal  principles  of  a  cou 
equity.""  The  board  then  decided  that  the  difference  between  the  non 
and  the  current  value  of  these  830,000  on  the  12th  October,  1820,  sh 
be  ascertained,  and  that  sum,  with  interest  at  6  percent,  should  berefui 
to  the  claimants.  This  was  accordingly  done.  The  depreciation  was  f( 
to  be  1^4,800;  the  interest  on  this  sum  from  12th  October,  1820,  was  22, 
and  this  sum  of  S7,60^  was  repaid  to  the  claimants.  In  this  case,  the  be 
it  will  be  perceived,  endeavored  to  repair  any  unintentional  wrong  w 
might  possibly  have  been  committed  by  any  of  its  agents.  That  there 
no  disposition  to  oppress  these  parties,  may  be  inferred  as  well  from  the 
themselves,  as  from  the  acknowledgment  of  their  agent,  the  honorable 
M.  Johnson,  who,  in  answer  to  a  letter  communicating  the  resolution,  wi 
on  10th  Aprils  1830: 

"  The  resolution  contains  precisely  the  prqposition,  which  I  consider 
rect  and  proper,  and  meets  the  equity  of  the  case.  I  cannot  express 
high  sense  of  obligation  I  feel  to  the  board  for  the  liberality  which  1 
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have  nnnifesled  on  thiB  occasion,  and,  in  fac1|  on  all  others,  so  far  as  I  have 
apenooal  knowledge  of  them,  and  goes  far  to  destroy  the  maxim,  or  rather 
common  saying,  that  banks  have  no  souls.'' 
The  third  case  is  that  of  a  loan. 


Extract  frtnn  the  minuteSy  January  26,  1822. 

<' A  letter  from'  the  cashier  of  the  office  at  Louisville,  addressed  to  the 
^  I  president  of  the  bank,  datedthe  10th  instant,  was  read,  and,  on  motion,  it 


^^was 


.^1   <<  Ordered^  That  the  office  at  Louisville  be  authorized  to  loan  in  Kentucky 
^^|BiDk  notes,  the  sum  of  $  10,000,  payable  in  one,  two,  and  three  years,  for 

the  acceptances  of  Robert  &  Samuel  Neilson  &  Co.,  of  New  York,  endorsed 

kf  Thomas  Neilson  &  Co.,  of  Petersburg,  Virginia." 

Extract  froth  the  minutes^  March  5,  1822. 

'^  A  letter  from  Robert  Neilson,  dated  March  4,  1822,  to  the  president, 
RMwing  the  proposition  made  by  Mr.  H.  Neilson,  of  Louisville,  Ken- 
tacky,  was  read;  whereupon,  it  was 

"Resolved^  That  the  loan  o{$  20,000,  in  notes  of  the  Bank  of  Kentucky, 
be/pnted  on  the  terms  now  proposed,  provided  that,  in  addition  to  those 
tonis,  insurance  shall  be  constantly  kept  on  the  steamboat  Paragon,  and  that 
^|lk  policies  shall  be  assigned  to  the  office  at  Louisville,  and  deposited  in  that 
■*  dec." 

'^  Extract  from  the  minutes j  March  8,  1822. 

^    "  A  letter  from  Robert  Neilson,  dated  March  6,   1822,   was  read;  the 
ud  approved  the  mode  in  which  he  proposes  to  make  insurance  on  the 
^nboat  Paragon;  and  it  was 

"  Ordered,  That  the  loan  of  $  20,000,  in  Kentucky  Bank  notes,  be  grant- 
«<lwhen  the  terms  shall  be  complied  with.  " 


W 
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No.  2. 

USURY   IN  DOMESTIC  EXCHANO£. 

This  is  presumed  to  arise  from  confounding  two  things  distinct  in  them- 
vlves,  bat  necessarily  blended  in  the  same  operation. 

When  a  person  lends  money  to  another,  payable,  for  instance,  in  Philadel- 
jdua  at  the  end  of  sixty  days,  he  charges  the  usual  interest  for  the  loan;  but, 
if  the  money  is  to  be  repaid  not  in  Philadelphia,  but  in  some  distant  place, 
the  lender  calculates  the  cost  of  bringing  back  his  money  to  Philadelphia, 
and  charges  that  in  addition.  The  first  is  the  rate  of  interest;  the  second  is 
the  rate  of  exchange.  Thus,  a  discount  re-payable  in  Philadelphia,  would 
be  one  per  centum;  a  discount  re-payable  in  Lexington,  might  be  H  per 
eentnm:  here  is  li  per  centum  charged  for  60  days,  but  this  is  not  usury ;  it 
ii  the  rate  of  exchange  added  to  the  rate  of  interest.  The  purchase  of  the 
Ul,  however,  forming  one  operation,  the  distinction  is  not  perceivable.  A 
person  who  sells  a  bill  at  60  dstys  payable  in  London,  charges  11  per  cent.; 
this  is  exchange^  and  no  one  believes  it  usury.     As  far  as  the  bank  is  con- 


48  C  Rep.  No.  460.  ] 

« 

cernedy  its  whole  operations  hire  tended  to  depress  the  rate  of  exchange, 
so  that  where  formerly  a  person  who  sold  a  bill  from  one  place  on  another, 
was  obliged  to  pay  8  or  9,  or  10  per  centum,  he  now  pays  only  i  per  cent : 
sometimes  not  so  much,  often  nothing  whatever. 


No.  3. 

t 

ON  THC  8UBJ£CT  OF  BRANCH  DRAFTS. 

The  inability  of  the  bank  to  furnish  the  amount  of  circulat- 
ing medium,  which  it  was  created  to  supply,  became  apparent  at 
an  early  period.     In  a  year  after  its  organization,  the  directors 
See  copy  of  presented  a  memorial  to  Congress,  dated  the  9di  of  January^ 
thememonaL   \^\q^  requesting  that  an  alteration  might  be  made  in  the  char- 
ter so  as  to  authorize  the   president  and  cashiers  of  the  several 
branches  to  sign  the  notes  issued  by  those  branches. 
See  copy  of  .  The  subject  was  resumed  by  another  memorial,  dated  Novem— 
thatpartofthe  ^er  84th,  1820,  requesting  authority  to  appoint  signers  to  th& 

memorial    re-  -,^*.pQ 

The  application  was  again  renewed,  and  a  select  committee  of 
the  House  of  Representatives  reported  in  favor  of  allowing  the 
Pamphleu  vol.  appointment  of  signers  on  the  27th  of  February,  1823,  but  there 
8,  No.  11.        ^j^g  no  action  of  the  House  upon  it 

«Extractfrom      On  the  1st  of  December,  1826,  the  president  was  instructed 
minutes  of  that  to  endeavor  to  procure  the  necessary  change. 
^^Extractfrom    ^®  reported,  on  the  27th  of  February,  1827,  that  no  action  on 
minutes  of  that  the  subject  would  take  place  on  that  session  of  Congress;  and, 
day.  .accordingly,  the  matter  was  referred  to  the  Committee  on  the 

Offices. 
Copy  of  .that      The  opinion  of  Mr.  Binney,  Mr.  Webster,  and  Mr.  Wirt,  the 
opimon.  Attorney  General,  was  taken  on  the  subject  of  issuing  branch 

drafts. 
Extract  from      The  committee  reported  on  the  subject,  recommending  the 
the  imnutes  of  jggue  of  branch  drafts. 

cJiiesofcor-      "^^^  Secretary  of  the  Treasury,  on  the  7th  of  January,  1828, 
respondence.   requested  information  with  respect  to  these  drafts.     He  was  an- 
swered on  the  10th  of  January,  1828,  with  a  full  explanation  of 
the  whole  subject     He  replied  on  the  21st  of  January,  1898^ 
that  he  had  <<  felt  no  hesitation  in  directing  that  such  drafts  be 
taken  in  payments  to  the  United  States.'' 
Copiesof  these     Instructions  to  the  offices,  in  regard  to  the  issue  of  the  branch 
letters.  drafts,  in  letters  of  the  cashier,  dated  April  21,  1827,  June  14> 

1827,  January  7,  1831,  and  February  2,  1831. 


•Bfll 
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l4a  9,  a. 

7b  tie  honorable  the  Striate  ami  Htmee  qf  Sepreeeniativta  qf  the  Umted 

SXatee  in  Congress  assembkd:  '    # 

The  iiieMwria]  of  the  President  and  Directors  of  the  Bank  of  the  United  States, 
Rupsctfully  s|iowxth: 

That,  inasmuch  as  the  <'  Aet.to  iocorpGrate  the  subscribers  to  the  Bank  of 
the  United  States,''  requires  that  the  bills  or  notes  which  may  be  issued  by 
'order  of  the  said  corporation,  shall  be  signed  by  the  president,  and  counter- 
s^pied  by  the  principal  caahiert  it  has  beea  found  impracticable  to  supply, 
in  any  reasonable  degree,  the  required  circuiation  firom  the  bank  and  its 
'  ilipiBerous  offices  of  discount  and  deposite,  and  that,  in  the  frequent  trans- 
jialsiinn  of  large  sums  to  distant  offices,  fully  prepared  for  circulation,  the 
corporation  has  been  exposed  to  very  serious  hazards,  and  incurred  great 
laipenae*  in  the  precautions  employed  to  guard  against  casualties,  and  that 
these  difficulties,  hazards,  and  expenses  must  greatly  increase  with  die 
gpQwth  and  expansion  of  the  establiahment;  that  9ie  arts  employed  in  coun- 
terfeiting bank  notes  have  attained  an  alarming  degree  of  perfection,  the 
flftcts  of  which  can  duly  be  counteracted  by  the  frequient  cancelling  and  re- 
Dewing  of  the  bank  issues  with  new  devices  and  checks,  which  it  will  be 
^uClerly  impossible  to  effect  under  the  existing  provision;  that,  in  order  to 
remedy  these  evils,  your  memorialists  respectfully  beg  leave  to  suggest  the 
expediency  of  authorizing  the  corporation  to  dispenpe  witR  the  signatures  of 
the  president  and  cashier  of  the  Bank  of  the  United  States  to  the  notes  in- 
tended to  be  issued  from,  the  offices  of  discount  and  deposite,  in  order  that 
tjbe  same  may  be  transmitted,  without  risk,  to  the  several  offices,  there  to 
receive  the  signatures  of  their  respeciive  presidents  and  cashiers,  and  to  be 
impressed  with  new  and  distinctive  devices  and  checks,  by  which  the  circu- 
lation may  be  supplied,  varied,  and  renewed,  from  time  to  time,  with  in- 
creased facility,  security,  and  utility  to  the  corporation  and  the  public. 

Tour  memorialists,  therefore,  in  behalf  of  'Uhe  President,  Directors,  and 
Company  of  the  Bank  of  the  United  States,''  respectfully  solicit  the  assent 
of  Congress  to  the  alterations  and  amendments  herein  suggested,  in  such  form  ^ 
as  your  wisdom  may  dictate. 

By  order,  and  in  behalf  of  the  President  and  Directors  of  the  Bank  of  the 
United  States. 

W.  JONES,  President. 

BjUTK  OF  THE  UhITEB  StATES, 

January  9,  1818. 


No.  3,  b. 

Extract  from  the  memoriolof  the  Prestdeni  and  Directors  qf  the  Bank 

qf  the  United  States^  24th  Novemlfery  1820. 

<<  Third. ,  Under  the  charter  it  has  been  doubted  whether  the  bank  has 
power  to  authorize  the  issuing^  of  notes  not  signed  by  the  president,  and 
ebontersigined  by  the  cashier.  The  labor  and  the  time  necessary  to  sign 
notes  for  the  bank  and  all  its  branches,  are  much  greater  than  either  of  those 
officers  can  bestow  upon  that  object;  and  hence,  the  bank  has  been  unable 
to  put  in  circulation  a  sufficient  amount  of  notes  of  the  smaller  denomina* 
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tibns,  which  the  public  most  want«  ancf  which  are  best  calculated  to  serve 
the  interest  of  the  bank.  If  authority  wei^  given  to  the  board,  from  time 
to  time,  to  appoint  one  or  more  persons  to  sign  notes  of  the  smaller  denomi- 
nations at  the  parent  bank,  under  the  superintendence  and  direction  of  the 
board  and  its  principal  officers,  there  would  be  no  public  risk,  and  it  would 
afford  all  the  aid  which  your,  petitioners  desiire  on  the  .point'' 


No.  3,  c.    " 

Etfitract  from  the  minutes  of  the  Board  of  Directors^  23d  Feb.,  18«7. 

The  President  reported,  verbally,  to  the  board,  that,  in  pursuance  of  the 
authority  given  him  by  a  resolution  of  th^  1st  Decenaber,  ^  1826,  he  had  em- 
ployed every  nieans  in  his  power,  as  well  by  correspqudence  as  by  personal 
representations,  made  during  his  late  visit  to  Wa3hington,  to  the  Committee 
of  Ways  and  Means,  to  obtain  a  favorable  report  upon, the  application  for- 
merly made  to  Congress  by  this  bank  for  permission  to  have  its  notes  signed 
by  otl^er  persons  than  its  president  and  cashier, '  but  that  it  was  now.iully 
ascertained  that  no  bill  for  effecting  that  desirable  object  would  be  brought 
fofward  at  the  present  session      Whereupon,  it  was,  on  motion, 

jResolvedf  That  the  subject  of  the  report  just  made  by  the  President,  be 
referred  to  the  Committee  on  the  Offices. 


Bank  op  the  United  States,  March  22,  1827. 

Gisntlemen:  I  am  instructed  to  ask  your  professional  opinion  on  the  fol- 
lowing subject:  • 

The  several  officers  of  this  bank,  especially  those  at  a  distance,  are  in  the 
habit  of  drawing  checks  oh  the  bank  fop  the  accommodation. of  the  commu- 
nity in  its  exchange  operations.  These  checks,  from  the  nature  of  the  bu- 
siness they  are  designed  to  facilitate,  as  well  as  from  the  labor  of  multiply- 
ing them,  and  the  hazard  of  their  being  counterfeited,  have  generally  been 
for  large  sums.  It  is  proposed,  with  a  view  to  the  more  general  accommo- 
dation of  the  community  and  the  b^nk,  that  the  offices  should  be  instructed 
to  issue  these  checks  for.  smaller  sums,  such  as  twenty,  ten,  and  five  dollars^ 
whenever  requested  by  the  dealers  with  those  offices;  and,  in  order  to  relieve 
the  offices  from  the  burden  of  preparing  them,  to  transmit,  from  the  bank, 
the  bla^k  forms  of  the  checks,  wanting  only  the  signatures  of  the  proper 
persons  at  the  respective  offices.  With  a  view  to  the  prevention  of  coun- 
terfeits, and  the  security  of  the  bank  as  well  as  the  public,  it  is  further  pro- 
posed, that  the  general  appearance  of  these  checlcs  should  be  uniform^  and 
approaching,  as  near  as  their  different  natures  will  permit,  to  that  of  the 
notes  of  this  bank,  to  which -the  community  is  now  habituated:  and,  also, 
that  they  should  be  signed,  no^  by  the  cashiers  alone,  as  the  checks  are  at 
present,  but  by  both  the  presidents  and  cashiers  of  the  i:espective  offices. 

This  statement,  with  the  accompanying  form  of  the  proposed  check,  is 
now  submitted  to  your  judgment;  and  you  will  have  the  goodness  to  give 
your  opinions,  whether  this  plan  is  or  is  not  within  the  constitutional  power 
of  the  bank,  and  whether  there  occur  to  you  any  objections,  either  of  law 
or  expediency,  to  prevent  the  adoption  of  it 

I  have  tho  honor  to  be,  &c.^ 

N.  BIDDLE,  PresU 
I>AN^L  WiBSTJBE  &  H.  BiNNXT,  Esqrs; 
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Phil ADELPHiA,  JIfff rcA  2  3,  1827. 

I  have  considered  the  questions  submitted  ia  Mr.  Biddle's  letter  of  the 
5l2d  instant,  and  am  of  the  following  opinion: 

As  there  is  no  8ul).^tantial  diflference  between  the  checks  or  drafts  here- 
tbfi]^  drawn  at  the  diflcrent  offices  upon  the  Bank  of  the  United  States, 
and  those  which  if  is  proposed  hereafter  to  draw,  the  difference  being  in  ap- 
pearance more  even  than  in  form,  there  cnn  be  no  legal  objection  to  thera, 
whic^  does  not  apply  to  every  thing  of  this  nature  that  has  been  done  by 
the  present  Bank  of  the  United  States,  by  the  former  bank,  and  by  almost 
all  the  banks  in  the  country:  checks  or  drafts  of  a  similar  description  be- 
iw^m  banks  and  their  branches,  and  between  independent  banks,  have  been 
cofial  with  these  institutions  in  the  United  States. 

,^J[  the  former  practice  has  been  lawful,  so  must  the  proposed  practice  be; . 
Jbr^  whether  the  drafts  be  for  large  sums  or  small,  whether  they  are  sign- 
ejljby  one  officer  or  more,  and  whether  they  have  the  external  appearance 
oCm  bank  note  or  otherwise,  must  be  a  matter  of  perfect  indifference,  and 
«B^ely  within  the  competency  of*  the  bank  to  regulate  at  its  pleasure. 

7hat  the  former  practice  is  without  objection,  is  to  be  inferred  from  its 
IpM  continuance.  It  is  a  practice,  moreover,  within  the  powers  of  every 
banJiIng  corporation,  for,  in  this  way  only,  can  the  intercourse  of  a  btink  and 
Us  offices,  and  the  exchange  operations  between  banking  institutions,  be  ad- 
equately prosecuted,  and  consequently,  unless  restrained  by  charter,  every 
wik  is  competent  to  empower  its  officers  to  draw  such  drafts  or  checks  upon 
iisjfjunds,  wherever  situated,  and  .to  bind  the  corporation  to  the  holder  for 
Stifint  due  honor.  It  is  an  ordinary  banking  operation,  to  which  their  gene* 
ral  faculties  are  perfectly  competent.  A  restraint  upon  the  exercise  of  this 
power,  is^  I  believe,  without  example  in  tlie  charter  of  any  bank;  certainly 
i^  unable  to  discover  such  in  the  charter  of  the  Bank  of  the  United 
States.  Whether  it  is  within  the. power  of  the  corporation  to  issue  << bills 
ornotes  promising  the  payment  of  money  to  any  person  or  persons,  his  or 
t&e£p  order,  or  to  bearer,^  unless  signed  by  thepre^iident,  and.  countersign- 
ed by  the  principal  cashier  or  treasurer,  is  not  the  present  itiquiry.  The 
affirmative  provision  in  the  I2th  fundamental  article,  which  gives  such  bills 
or  notes,  though  unsealed,  a  particular  effect,  has  no  reference,  I  conceive, 
to  4^ecks  or  drafts  drawn  at  the  offices  upon  the  bank.  It  is,  perhaps, 
owing  to  the  practice  only  of  the  various  banks  in  the  country  under  this 
clause,  thtkt  a  doubt  has  arisen  whether  it  is  lawful  for  these  corporations  tQ 
iaaaeiiuch  notes,  signed  and  countersigned  by  other  officers;  but  theargu* 
iBent  of  practice  iis  at  least  equally  cogent  to  show,  on  the  othor  hand,  that 
the  clause  has. never  been  supposed  to  prohibit  checks  and  drafts^signed  by 
officers  of  the  branches,  and  drawn  upon  the  principal  bank.  I  am  unable 
to  discover  any  legal  oojection  to  the  plan  proposed,  and,  since  it  will  facili- 
tate the  exchanges  of  the  country  <  and  secures  the  public  and  the  bank  from 
frauds,  it  seems  to  me  as  expedient  as  it  is  lawful. 

HOIL  BINNEY. 

I  concur  entirety  in  this  opinion. 

DANL.  WEBSTER. 

I  can  see  no  possible  legal  objection  to  the  practice  above  stated,  and  con- 
ear  (entirely  in  the  opinion.  ^ 

WM.  WIRT. 


t. 
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Bxtrwt/rmn  the  minutta  cf  Jipril  6,  1627. 


The  Committee  on  the  Officer,  to  whom  was  referred,  on  the  23d  February 
last,  the  report  of  the  President  ^t  the  bank  stating  the  unsuccessful  re- 
sult of  the  application  to  Congress  for  an  alteration  of  the  charter,  whieh 
would  authoriase  the  signature  of  notes  by  other  persons  than  the  Prendent 
^mA  Cashier,  report: 

Hiat  it  is  found,  by  long  experie'nee,  to  be  impracticable  for  any  one  per* 
son,  whose  general  duties  require  eonstaat  attention,  to  sign  the  necessary 
nttihbef  of  notes  for  the  nineteen  different  establishments  of  this  bank,  and 
that  great' inconventeQce  is  thus  sustained  by  the  community  as  well  as  the 
institution.  In  various  parts  of  the  Union,  but  more  especially  in  the  south- 
ern and  western  sections,  there  is  a  constant  and  increasing  demand  at  the 
bfSces  for  the  smaller  denomination  of  noteS;  which  it  is  impossible  to  sup- 
ply. The  committee  are  under  the  impression  that  this  inconvenience  to 
the  community  might,  in  some  degree,  be  remedied,  and  additional  facilities 
afforded  to  the  customers  of  the  bank,  if  the  distant  offices  were  instrueted 
to  draw  checks  on  the  cashier  of  the  bank  for  smaller  sums  than  they  have 
hitherto  been  in  the  habit  ef  furnishing.     In  order  to  save  the  labor  of  pre- 

Earing  such  checks  at  the  offices,  as  well  as^for  the  greater  security  of  the 
ankand  the  community,  it  has  been  deemed  b^t  to  pDepare  the  blank 
forms  of  a  uniform  appearance,  and  to  distribute  them  from  the  parent  haak* 
Such  forms  have  been  accordingly  devised,  and  are  now  submitted  to  the 
board  with  the  recommendation  of  the  committee  that  the  experimeiit  be 
tried,  and,  if  found  useful  to  the  community,  be  permanently  adopted.  For 
this  purpose  they  oier  the  following  resolution:  ^ 

Resolved^  That  blank  drafts  on  the  cashier  of  the  bank  for  five  and  ten 
dollars  each,  in  the  form  of  which  a  specimen  accompanies  this  report,  be 
prepared  and  forwarded  to  such  of  the  western  and  southern  offices  as,  in 
the  opinion  of  the  officers  of  this  bank,  may  first  employ  them  usually, 
with  instructions  to  furnish  them  to  the  customers  of  the  bank,  or  0(ber 
persons  who  mayvwish  to  procure  them. 


Extract  from  the  minutes  qf  the  Board  of  Directors  qftke  Bank  qftbe 

United  States^  December  1,  1826.   . 

Mr*  Cope  offered  the  following  resolution,  which  was,  on  motion,  adopted: 

Reeoloed^  That  the  President  of  the  bank  be  authorized  to  use  hisliest 

lendeavofs  to  obtain  the  passage  of  an  act  pi  Congress,  permitting  the  B«tes 

of  this  bank  to  be  signed  by  any  two  of  its  assistant  cashiers  in  lieu  of  the 

president  and  cashier. 


No.  3,  d.       ' 

Bank  of  thjb  Ukitk)  Statbs, 

Januparjf  10,  1888. 

Sn;  I  baA  Hm  toaor,  oq  the  7th  instant,  of  receiving  your  letter  of  the 
4«i,  UttHig  thil  instrwetioBii  have  been  requested  from  ypur  department,  by 
ecme  of  the  reeeiviug  offieen  of  the  United  Sutes,  relative  to  the  receipt  of 
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dnfis  or  cheeks  iamied  by  the  oflSeet  of  the  Bank  of  tfie  United  Statei  upon 
the  fmok  at  Philacfelphia,  and«payable  at  the  reapeetiTeoffieeaf  and  requesting 
that  the  character  of  these  drafts  may  be  to  far  explained  as  to  enaMe  thede« 
parbtoent  to  judge  whether  they  may  be  legally  receired  in  payment  tof  the 
UlAed  States. 

lam  inatructedi  by  the  board  of  directors^  to  give  you  thfe  most  precise 
and  detailed  information  on  that  subject,  and  accordingly  hasten  to  execute 
thaldiity. 

l%tt  aone  aware  that  an  expression  in  the  charter  of  ihe  hank  has  been  con- 
ii^i^tf  as  implying  that  the  potes  issued  should  be  signed  by  the  president 
iM^aidiier.     Had  the  question  now  been  an  original  one,  there  would  per* 
haM  bisTe  been  little  difficulty  in  deciding  that,  as  the  corporation  might  con- 
traftt^bligations  in  tarious  modes,  the  phraseology  pf  the  charter  did  not 
NjirSdiide  the  issues  of  notes  signed  by  other  officers  flian  the  president  and 
'eialilfer.   In  the  first  Bank  of  the  United  States,  the  comparatively  small  is- 
stM'iDf  notes  placed  the  supply  more  within  the  power  of  these  officers;  and 
"titef  liew  bank,  adopting  the  construction  which  prevailed  under  the  old, 
^^^Min^tieed  a  similar  practice.   It  was,  however,  easily  perceived  that  this  in 
'  fiijl'etation  would  gieatly  impair  the  usefhlness  of  the  bank,  but,  having  been 
iMpUidf  it  was  deemed  inexpedient  to  depart  from  it  wit]iout  a  previous  ap- 
-'^SKatiori  to  Congress;  and,  acconUn^y,  the  board  of  directors  have  more 
'thin  otice 'presented  the  subject  to  the  consideration  of  that  body.    At  the 
^MfliSMsion,  a  request  to  authorize  the  signature  of  notes  by  other  officers 
tHIh  Mie  president  and  cashier  were  submitted  to  the  Committee  of  Ways 
\|fli8M^ns  of  the  House  of  Representatives,  but  was  not  so  fortunate  as  to 
(MlCalii^  the  approbation  of  a  majority  of  the  committee.     Having  thus  fulfill- 
ed its  duty  to  the  Government,  to  the  community,  and  toitaelf,  by  a  full  ex- 
pdmion,  to  the  proper  authority,  ofvthe  inconveniencies  by  which  all  were 
nAded,  and  perceiving  no  proq^t  of  avoiding  them  but  by  its  own  re- 
sdiireei,  the  institution  found  itseli  in  a  position  where  it  became  necessary 
'tftlier  to  renounce  the  great  purposes  of  its  creation,  or  to  seek  among  its 
oHier  acknowledged  powers  the  means  of  accomplishing  them. 

It  wa»one  of  the  favorite  objects  in  establishing  the  bank,  and  ode  of  the 
best  uses  expected  from  it,  to  supply  a  circulating  medium  which,  by  its 
equal  value  and  its  general  difiusion,  should  generally  supercede  the-clepre-. 
>  ckkted  and  multifarious  currencies  which  bad  prostrated  the  credit  of  the 
country.    This  medium,  the  bank  was  willing  and  anxious  to  suppty.   But 
,.tl)i^QbJect  was  defeated  by  the  absolute  and  physicaMmpossibility  of  pre* 
,[Mrifig  the  notes  agreeably  to  the  prevailing  interpretation  of  the  charter. 
,It  u(ji  fact  which,  when  it  is  stated,  is  proved,  that  it  is  not  in  the  power  of 
a^  human  being,  whose  time  is  occupied  as  that  of  the  president  and  trashier 
ofthe  Bank  of  the  tJnited  States  must  necessarily  be,  in  the  daily  duties  of 
administration,  whioh  they  can  neither  suspend  nor  delegate,  to  superadd  the 
mechanical  labor  of  signing  notes-^for  the  bank  and  its  nineteen  branches. 
The  state  to  which  the  institution  was  reduced  for  the  want  of  notes,  will  be 
apparent  from  a  report  of  a  cominittee  made  during  the  past  year. 

After  stating  that  the  construction  ofthe  charter,  requiring  the  signature 
of  the  presideht  and  cashier  to  all  the  notes,  *^  renders  it  entirely  impractica- 
bly for  these  officers  to  furnish  the  necessary  supply  for  the  bank  and  its 
nineteen  offices,"  the  report  proceeds: 

'^*<  Of  thiS^  no  stronecr  evidence  is  necessary  than  the  fkct^  that,  since  the 
fooiidafion  of  the  bank,  the  whole  number  of  notes  df  05  issu^,  amounts  to 
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01^576,000.  Thtfl  inconvenience  has  recently  became  more  sensible  than 
heretofore.  Soon  after  the  commencement  of  the  bank,  a  considerable  num- 
ber of  notes  were  prepared,  but  as,  during  several  successive  years,  the  cir- 
culation <iiminished  to  one  half  oi  its  former  amount,  there  remained  a  large 
stock  on  hand;  and  since  the  adoption  of  the  present  system,  (of  issuing  on- 
ly its  own  notes,  and  not  those  of  State  banks,)  the  bank,  in  addition  to  the 
new  issues,  was  enabled  to  use  the  previous  accumulation  of  notes  which  had 
been  withdrawn  from  circulation.  In  advancing  now  to  an  amount  of  cir- 
culation more  than  double  that  df  1822,  this  stock  has|)een  necessarily  ejc* 
hausted  so  that  the  demand  having  outgrown.the  power  of  supplying  it,  the 
stock  of  notes  has  diminished  to  a  mbst  inconvenient  extent  This  will  be 
evident,  from  the  fact,  that  several  of  the  offices  are  almost  entirely  desti- 
tute of  the  smaller  denomination  of  notes,  and  that  no  one  is  possessed  of  an 
^adequate  supply."  Thiis,, according  to  the  latest  returns,  the  office  of  Ports- 
mouth had  on  hand  only  2  notes  of  25;  Providence,  only  8;  Fayette ville, 
102;  Mobile,  9;  Lexington,  44;^  Pittsburg,  165;  Louisville  is  without  a 
single  five  dollar  note;  and  the  parent  bank  has  only  180.  It  zppeujrSf 
further,  that  the  whole  amount  of  this  denomination  now  on  hand  at  the 
bank  and  all  the  offices,  is  about  £100,000;  and  of  810,  about  2500,000. 

To  remedy  this  evil,  the  officers  of  the  bank  might  have  .adopted  the  use 
of  a  fac-simile.  But  to  this  there  were  the  insuperable  objections,  that  the 
signature  wcs  not  in  fact,  what  it  professed  to  be,  the  manual  execution  by 
the  officer  in  the  accustomed  form;  that  it  was  less  safe  for^the  community, 
since  no  imitation,  however  perfect,  can  equal  the  natural  freedonr  and  fresh- 
ness  of  an  original  signature;  and  that  the  detection  an'd  punishment  of  for^ 
gery  might  possibly  not  be  as  easy  err  effectual.  The  board,  therefore,  after 
much  consideration,  resorted  to  another  expedient,  which  they  considered 
free  from  every  objection,  either  of  law  or  propriety.  Of  the  right  of  the 
bank  to  use  it,  there  existed  no  doubt;  but,  in  adopting  a  new^  measure^  it 
was  thought  most  prudent  to  proceed  with  great  caution,  and  to  obtain  the 
sanction  of  the  highest  professional  authorities.  The  subject  has  according- 
ly been  submitted  to  Mr.  Binney,  Mr.  Webster,  and  Mr.  Wirt,  who^  as 
the  annexed  correspondence  will  show,  concurred  in  opinion,  that  they 
«  were  unable  to  discover  any  legal  objection  to  the  plan  proposed;  and  since 
it  will  facilitate  the  exchange  of  the  country,  and  secure  the  public  and  the 
bank  from  frauds,  it  seems  as  expedient  as  ii  is  lawful."  The  plan  is  simply 
this:  the  offices  are  in  the  constant  habitof  drawing  checks  on  each  other  and 
on  the  parent  bank;  and  it  was,  therefore,  thought  that  when  an  office  was  un- 
able to  supply  notes  signed  by  the  president  and  cashier  of  the  bank,  they 
might  furnish,  to  those  who  wished  them,  small  drafts  instead  of  small  notes; 
In  order,  moreover,  to  secure  uniformity  in  the  general  appearance  of  all 
paper  issued  by  the  institution,  the  blank  drafts  are  made  to  resemble,  as  near 
as  possijbl^  ordinary  banknotes,  and  the  entire  control  of  the  issues  of  them  is 
preserved  by  having  them  all  prepared  and  registered  at  the  bank  itself,  and 
forwarded  for  distribution,  wanting  only  the  signatures  of  the  presidents  and 
cashiers  of  the  offices.  In  the  meantime,  the  signing  of  the  smaller  de- 
nominations of  notes  by  the  president  and  cashier  of  the  bank  continues  as 
fast  as  their  other  avocations  permit;  and  the  issue  of  branch  checks  are  li- 
mited to  notes  of  the  denomination  of  five  and  ten  dollars,  and  chiefly  qonfined 
to  those  offices  in  the  southern  and  western  Slates,  where  the  demand  for  the 
smaller  kind  of  currencies  was  greatest,  and  the  benefits  of  them  more  ex- 
tensively felL     The  enclosed  specimens,  which,  when  you  have  ho  further 
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ooeiiion  for  them,  you  will  haye  the  gptiodness  to  retiUrn,  will  bestahow 
their  nature  and  their  resemblance  to  the  other  notes  of  the  bank. 

The  result  has  so  far  been  highly  satisCictory ;  our  information  from  every 
(pafler  eiNaeurriog  in  the  fact,  ihat  these  drafta  have  been  eajprly  sought  by 
lte«oaiti|UDity,  and  used  as  substitutes  for  the  depreciated  currencies  of  the 
fl«i|(Uierbood  in  which  they  circulate. 

i  '&mttg  thus  explained  the  history  and  the  nature  of  these  branch  drafts^ 
Ikwe  only  to  add,  that,  as  a  material  part  of  the  design  in  issuing  them  was 
toftAiidlitaie  the  eollection  of  the  public  revenue,  they  are  placed  on  the  same 
fiieliog  of  ne^tiabiltty  as  the  notes  signed  by  the  president  and  cashier  of 
4ii04iank;  and  that,  if  received  on  account  of  the  Government,  they  effectual* 
hr  kisd  the  bank,  and  will  be  paid  in  the  same  manner  as  notes  of  similar 
MominAtions  signed  by  the  president  and  cashier  of  the  bank  now  are,  or 
iMfenfiermay  be, paid. 

*^   .Wketber,  under  tliese  circumstances,  it  is  expedient  to  receive  them,  is  a 
^Mestion  for  the  exclusive  consideration  of  the  department 
'*  I  have  the.  honor  to  be,  ^  ' 

Very  respectfully,  yours, 

N.  BIDDLE,  President 
Hon.  RiCHAHD  Rush,  / 

Secretary  qf  ihe  Treasury f  Washington. 


«*T^ 


Treasurv  Defabtmsnt, 

t/ant/ary  21,  1828. 

Smt  I  have  had  the  honcnrto  receive  your  letter  of  the  10th  instant,  with 
4lsenelosures.  As  you  state  that  the  amount  of  any  of  the  drafts  to  which 
H  jefcrs,  which  may  be  received  on  acoount  of  the  United  States,  will  be 
paid  in  the  same  manner  as  notes  signed  by  tjie  president  and  cashier 
of  the  bank,  I  have  felt  no  hesitation  in  directing  that  such  drafts  be  taken 
in  miyments  to  the  United  States. 

Tim  specimens  which  accompanied  your  letter  are  herewith  enclosed. 

I  havjB  the  honor  to  remain* 

Very  respectfully, 
*'  Your  obedient  servant, 

.    '  RICHARD  RUSH., 

II^IOHOLAS  BlDBLE,  Esq: 

President  qfthe  Bank  U.  &,  Philadelphia. 


No.  3.,  e.  , 

IVSTRUCTTOlf  TO   BRANCHES   AS  TO  THE   ISSUE  OF  BRANCB   DRAFTS. 

Extract  from  the  mimiteSp  *April  6,  1827. 

At  a  meeting  of  the  Board  of  Directors  of  the  Bank  of  the  United  States, 
held  April  6,  1827,  the  following  resolution  was,  on  motion,  adopted,  viz. 

Resolved,  That  blank  drafts  oh  the  cashier  of  this  bank^  for  five  and 
ten  dollars  each,  in  the  form  of  which,  a  specimen  accompanies  this  report, 
be  prepared  and  forwarded  to  such  of  the  western  and  southern  offices;  as,  in 
the  opinion  of  the  officers  of  this  bank,  may  first  employ  them  usefully,  with 
instructions  to  furnish  them  to  the  customers  of  the  bank,  or  other  persons 
who  may  wish  to  procure  them.  ' 


56  C  nep.No.  4iB.  ] 

(  CwCWttT* ) 

Sir:  The  boiird  of  directors,  aware,  from  long  experienee,  how  imprac- 
ticable  it  is  for  the  president  and  cashier  of  this  bank,  whose  general  dn* 
ti^  require  almost  constant  attention  to  sign  the  necessary  number  of  notes 
for  its  nineteen  different  establishments,  and  how  much  inconvenience  |s  tfius 
sustained  by  the  community  as  well  as  by  the  institution,  more  espeeiidly  in 
the  southern  and  western  parts  of  the  Union,  where  an  incessant  and  grow- 
ing demand  for  the  smaller  denomination  of  nptes  cannot  be  adequately  met, 
have,  in  their  earnest  desire  to  find  a  remedy  for  the  existing  deficiency  of 
accommodation  to  the  public  and  to  customers  of  the  bank,  resolved  to  make 
the  experiment  of  instructing  the  distant  offices  to  furnish  cheeks  upon  the 
cashier  of  this  bank  in  greater  number,  and  for  smaller  sums,  than  have  beeh 
habitually  drawn  for;  and,  in  order  to  save  the  labor,  time,  and  difficulty,  of 
preparing,  in  a  suitable  manner,  such  checks  at  the  offi6e8,as  well  as  for  tte 
creator  security  of  the  bank  and  the  community ,  they  have  deemed  it  best 
Uiat  blank  forms  of  a  uniform  appearance  should  be  prq»red,  with  skill  and 
care,  at  the  parent  bank,  and  thence  distributed  to  soeh  of  the  southern  and 
western  offices  as  seem  to  stand  most  in  need  of  them,  or  to  be  able  first  to 
eniploy  them  usefully. 

Enclosed,  I  send  you  a  specimen  of  the  05  and  010  blank  drafts'adopt-' 
ed-  After  being  numbereo,  registered,  and  appropriated  here  to  certain  of- 
fices,  a  supply  of  them  will  be  forwarded  as  soon  as  possible,  with  instruc- 
tions to  the  cashier  of  each  office  to  have  every  four  hundred  drafts  in 
succession,  and  as  they  may  be  wanted,  filled  in  to  the  order  of  some  one' 
officer  of  the  branch,  by  whom  they  must  be  endorsed  lengthwise,  and 
abo«t  the  middle  of  the  draft,  payable  to  bearer,  before  they  be  signed 
by  the  president  and  cashier;  when  completed,  they  are  to  be  finmished  to 
the  customers  of  the  bank,  or  oth^  persons,  who  may  wish  to  procure 
them. 

The  entries  respecting  them,  both  here  and  at  the  branches,  are  intended, 
for  convenience  sake,  to  be  analogous  to  those. of  branch  notes.  Their  re- 
ceipt under  the  denomination  of  iraiich  drafts  is  to  be  Similarly  acknow- 
ledged by  the  cashiers,  and,  in  duplicate,  through  the  respective  presidents. 
They  are,  besides,  to  be  reported  on  the  weekly  state  of  the  office  as  branch 
drfil  paper  received,  used,  and  on  hand;  and  whenever  they  may^be  in 
transitu  between  the  offices,  must  be  so  noticed  at  the  foot  of  die  statement, 
like  other  packages. 

Ekich  office  eashierwill  be  required  to  advise  the  parent  bank,  regularly,' 
of  their  dates,  and  of  the  clerk  by  whom  filled  up.  Ho  will  also  be  in- 
structed to  send,  previously  to  their  emission,  to  the  first  assistant  cashier  of 
this  bank,  and  to  all  the  cashiers  at  the  offices,  the  signatures  of  the  presi- 
dent and  himself,  together  i^ith  the  signatures,  endorsement,  figures,  and 
mode  of  writing  the  months,  of  every  other  officer  whose  hand  is  to  appear 
vpon  the  drafts.  Such  notice  being  given,  the  officer  may  be  varied  from 
time  to  time,  provided  the  filling  in  of  each  hundred  in  the  series  of  num* 
bers  be  completed  by  a  single  person.  Should  the  cashier  find  it  conveni- 
ent or  expedient  to  sign  twice  himself,  his  name  and  the  date  may  be  written 
in  the  body,  and  <<pay  to  bearer'*  on  the  back  of  the  draft  by  another 
(pfficer. 

Yours  respectfully, 

W.  MelLVAINE, 
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Baitk  Uhitsv  States,  June  14, 18S7. 

Sn:  Appraheuare  that  you  may  poasiUy  be  awaiting  poaitive  ioatruc- 
Ibiia  fipoon  me  to  iasue  the  braoch  drafta  htely  transmitted  to  you  by  Mr. 
Ittdrewa,  aod  whieb  were  inteoded  to  be  used  at  yoitr  office  aa  aoon  as  they 
Mid  jpipr^paied  in  the  manner  preaeribed  in  my  circular  of  the  21st  April 
ytf  I  IjbiBkproper  to  remove^  aa  soon  as  posaibley  any  misconception,  on  vour 
^irtf  iiyilflttay  have  arisen  from  a  di&rent  interpretation  of  the  terms  of  that 


I  am,  &c. 


L' 


W.  McILVAINE,  ea»Ai>r. 


T  / 

ExiracVfrom  the  minutes ^  January  7,  1831. 

At  a  meeting  of  the  Board  of  Directors  of  the  Bank  of  the  United  Slates 
held  January  7>  1831,  the  following  reaolution  was,  oh  motion,  adopted; 

Metohied,  Tbat  all  those  offices  of  the  bank  which  now  issue  five  and  ten 
llBsr  braoch  drafts,  in  pursuance  of  the  resolution  of  this  board  of  the 
Mi4ay  of  April,  1887,  be  authorized  to  issue  similar  drafts  of  the  deno- 
iriaation  (^  jSO,.under:the  ioatmctions  of  the  officers  of  this  bank. 


Extract  of  a  circular ^  dated 

Bank  Unitbd  Statbs,  February  2,  1831. 

The  office^  oow  using  ii  5  and  010  branch  drafts  will  be  supplied,  aasoon 
liprtcticable,  with  $  20  branch  drafts  of  like  fprim  and  of  superior  execution. 
.     ^^  W.  MolLVAlNE,  CcwAiVr- 


^  No.  3,f. 
SiaUmeni  of  Branch  Drafts  issued^  on  handy ^and  in  circulation' 


±        ■»! 


dflSoe,  Providence 
Norfolk      - 
Payetteirille 
Chariestoa 
Savannah  • 
Mobile 
•  New  Orleans 
Natchez     • 
Sl.Louia   - 
NaahviUe  • 
Louisville  - 
Lexington  - 
Cincinnati  - 
Pittshnrgh  - 
Bufialo 
Utica 
Burlington 


Issued. 


#90,115 

•  61|490 

4d6,120 

172,000 

642,860 

83,140 

966,S15 

'40,300 

889,095 

955,785 

710,000 

65,54m 

1,442,585 

686,495 

615,945 

427,265 

318,000 

86,765 

1,091,930 

409,040 

799,330 

971,790 

1,403,950 

571,000 

640,320 

16,410 

557,540 

- 

370,330 

100,840 

417,995 

66,430 

'  199,905 

57,325 

$  10,781,635 

$3,371,545 

On  hand. 


In  circula' 
'  tion. 


i98;695 
934|190 
559,790 
926,015 
633,310 
644,460 
756^090; 
188,630 
931,935 
671^,890 
457,540 
839,950 
623,910 
557,540 
969,490 
351,565 
141,880 


i  7,410,090' 


iKie  aboire  anwont  repreaents  the  gross  sum  of  branch  drafts  in  circulation;  the  amount  on  hand     > 
(IhefMiik  and  the  seveni  offices;  ii^d  the  amdunt  in  transitu  between  them  is  not  deducted.  • 
8 


\ 


SB  ,     [  Bep.Nb.  460.  ] 

OK  THE  SUBJECT  OF  THE  VALUE  07  VOREIGN  GOLD  AS  JBULLION* 

■'  ' ' 

Treasuet  Sepa&tmenTi  M 

nth  September^  ISdO. 

•  .  •  ...... 

Sir:  In  the  month  of  November  last,  750.  doubloons  were  sent,  by  the. 
collector  at  Key  West,  to  Charlestoui  to  be  deposited  to  the  credit  of  th^ 
Treasurer,  bi|t,  as  the  office  of  the  Bank  of  the  United  States,  at  that  place, 
would  not  take  them  at  the  rate  that  the  collector  expected,  they  were  de- 
posited specially  to  the  credit  of  the  Treasurer.     The  collector  having  now . 
consented  that  they  shall  be  taken  at  the  intrinsic  valu^,  I  have  to  request 
that  you  will  be  pleased  to  give  the  necessary  instructions  to  that  office  to 
have  the  amount  placed  to  the  Treasurer's  cash  account  accordingly. 

I  am,  respectfully,  ,\  i 

Your  obedient  servant,  ' 

S.  D.  INGHAM, 
Secretary  qf  the  Treasury.o^^ 
N.  BiDDLE,  Esq.,  •  1 

President  oj  the  Bank  U.  8.^ 

Philadelphia. 


Bank  United  States, 

September  2\^  1836. 

Sir:  I  had  yesterday  the  honor  of  receiving  your  letter  of  the  17th  i 
stant,  requesting  that  the  office  at  Charleston  should  be  instructed  to  re^^fai 
at  their  intrinsic  value,  seven  hundred  and  fifty  doubloons,  deposited  tM#^ 
specially  by  the  collector  at  Key  West  It  will  accordingly  be  instructed^ 
to  receive  them.  These  doubloons,  however,  possess  a  value  in  commerfi 
above  their  intrinsic  or  mint  value,  and,  if  they  are  bf  full  weight  and  val 
I  should  think  it.  just  to  the  Government,  or  the  collector,  to  allow  a 
mium  of  two  per  cent,  that  beine  the  highest  price  which  the  bank,  at 
sent,  gives  to  other  depositors  of  gold.  Such  an  authority  would  be  gi 
by  this  mail,  but,  lest  there  might  possibly  be  some  reason,  unknown  to 
for  mentioning  the  rate  of  the  intrinsic  value,  I  shall  defer  it  until  I  have 
pleasure  of  knowing  whether  it  will  be  acceptable  to  you.    In  the  mean  ti 

I  have  the  honor  to  be, 

Very  respectfully,  your's,  \ 

N.  BIDOLE,  President. 
Honorable  Samuel  D.  Ingham,  I 

Secretary  qf  the  Treasury ^  Washington^  D.  C.  i 


Treasury  Department, 

2Zd  September f  1830. 

Sir:  In  answer  to  your  letter  of  the  21st  instant,  I  have  to  state 
as  doubloons  possess  a  value  in  commerce  higher  than  their  intrinsic  or  mini 


^ 
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t  ,  • 

liloey  it  win  be  satisfactory  that  they  be  credited  by  the  bank  at  such  higher 
vkfi.  In  authorizing  them  to  be  crerlited  at  their  <<  intrinsic  value/Mhe 
d|l($etory  no  doubt,  meant  to  indicale  that  :hey  ought  not  to  be  taken  at 

[Ml 

I  am,  respectfullv, 

(Your  obedient  servant, 

S.  D.INGHAM, 
*  Sicretary  of  the  IVeasury. 

^•.BiDBUs,  Esq., 

President  of  the  Bank 

United  States^  Philadelphia. 


Bank  United  States, 

September  25,  1830. 

I  triansmit  you,  annexed,  a  copy  of  a  letter  lately  received  by  the 
PfMdent  of  the  bank  from  the  Secretary  of  the  Treasury,  who,  in  a  i^ubse- 
qoent  letter,  states  that  the  collector  at  Key  West,  in  authorizing  the  dou- 
bboDS  to  be  credited  at  their  intrinsic  value,  meant,  nodoibt,  to  indicate  that 
they  ought  not  to^be  taken  at  less  than  their  mint  value.  This,  according 
to  kw,  is,  you  are  aware,  only  84  cents  per  penny weigitt,  but  the  Director 
of  the  Mint,  in^his  report  of  1827,  says  thatthe  gold  coins  of  Spain,  Mexico, 
ail  Colombia,  of  their  present  standard,  may,  it  is  believed,  be  ipstly  made 
liegal  tender  at  84i  cents,  wiiieh  price  you  are  authorize  I  to  allow  for  the 
di|io8ite  referred  to;  thus  making  each  doubloon,  weighing  17  dwts.  84  grs., 
mth  about  S14  62  ceats  intrinsically.  In  addition  to  8  li  cents  per  dwt 
fOiiQay  allow  a  premium  of  two  per  cent.,  being  the  same  with  that  which 
[^tjtave  just  been  paying  to  brokers  for  large  amounts  of  American  gold  of- 
'  by  them  to  the  bank,  an(d  which,  at  the  present  rate^  of  foreign  ex* 
we  consider  a  liberal  price. 

I  am  &C.4 

-       '    WM.  McILVAINE,  Cashier. 
Baco-T,  Esq., 
Cashier  of  jP.  U.  S.  Charleston. 

rf,  S..  In  reply  to  your  inquiry,  contained  in  the  postscript  to  your  letter 
yt4th  instant,  to  the  second  assisting  cashier,  I  have  to  express  my  wish  , 
fthe  whole  of  the  small  final  dividend  from  J.  0.  Johnson's  estate  should 
^  to  the  credit  of  the  standing  debt,  as  being  far  the  greatest,  and  standing 
in  need  of  diminution. 


W' 


►^ 


«0 
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8TATSM£NT  OF  THK  AMOUNT  OP  FUNDED  DEBT  SOLD  B7  THB  BANK  BA( 
TEABy  BETWEEN  1824  AND  183^1,  INCLUSIVE; tl'HB  COST  OF  T]lUB  SAM 
AND  THE  AI^OUNT  IT  PRODUCED. 

Sak9  qf  4i  per  cent  -Uockqf  1825;  loan  qfjhe  millions. 


Date. 

To  whom  sold. 

Principal. 

RateoqUateofl  Amount 

Am' 

t 

- 

> 

pra'm* 

disc'nt 

ofpre'm. 

disc*] 

18S5. 

( 

' 

t 

June     7 

Gem  La&yette  •           • 

120,000 

P« 

' 

July     6 

S»Clapier          - 

25,451  69 

l^.ct. 

• 

254  52 

■ 

7 

T.NewnMui       - 

12,000 

P« 

I 

13 

T.  &  J.  G.  Biddle 

6,000 

par 

« 

• 

H 

Do          .           .           . 

4,000 

par 

•    • 

IS 

T.  Newman 

4,000 

f« 

' 

IS 

Prime,  W.,  K.,  &  Co.  |14,SO0 

- 

par 

«^ 

R.  Willing          -          35,966  38 

50,766  38 

1 

19 

T.  &  J.  G.  Biddle 

1,500 

par 

• 

22 

Do          -          10,000 

• 

i 

« 

50 

, 

Office,  New  Yolfk           2,900 

12,900 

V^ 

' 

Aug.    6 

Do    Baltimore            •           • 

500 

7 

Do    Boston    - 

7,710 

i 

'  « 

38  55 

15 

Do        do       - 

640 

i 

• 

3  20 

83 

Do        do       • 

20,000 

par 

• 

82  17 

24 

Do        do    .   - 

4,900 

i 

. 

24  50 

2S 

Prime,  <V.,  K.,  &  Co.    *         ,  - 

12,000 

• 

4 

\ 

27 

Office,  Boston   - 

6,200 

i 

m 

31 

.     39 

Do        do        -*    '     ^ 

4,006 

i 

^ 

20 

Sept.    3 

Do       do       • 

6,464  58 

\ 

m 

32  92 

« 

5 

Do        do 

1,860 

i 

- 

9 

14 

!)•       do    ,    • 

1,200 

i 

• 

6 

«c 

Do    Baltimore 

♦  1,0Q0 

par 
par 

4 

16 

Do        do        - 

1,000 

•  19 

Do    Boston    ... 

1,800 

i 

• 

9      ^ 

Oct      1 

Sundries             -          79,074  40 
G.  Mcintosh      -          16,400 
J.  R.  Black         •'           7,950  35 

103,424  75 

par 

« 

• 

3 

Office,  Ne#  York.      187,000 
Sundries             .            4,370  97 , 

• 

par 

. 

' 

191.370  97 

5 

Office,  Boston    -          19,500 
Do     New  York        20,000 

•  • 

par 
par 

Sundries              -        151,836  90 

» 

par 

\ 

• 

191,336  90 

'         . 

4 

Office,  New  Yorii        16,000 
Sundries             -              710  44 

16  170  44 

pat 
par 

#   . 

• 

6 

Office,  New  York        32,209 
Sundries  •            -        529,153  50 

562,362  50 

par 

• 

7 

Office,  Boston      •         41,185 

«• 

PW 

MA.  Bunco      '-             200 

• 

par 

\ 

Allowed  H.  Hutcluns 

r 

\ 

for  services  in  e^cting 

•    •■ 

^ 

, 

I 

exchange  of  |iills  for  4} 

1 

stock  for  Buny  persons  1,213  2;^ 

-' 

par 

Sundries  .     .  ,    -            7,050 

par 

t 

i 

1    ^'1 

49,648  25 

■••   ■ 
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Dile. 

T0  i»lnai%oid. 

Prineipal. 

Raleo. 

Rateol 

'Amount 

Am'nt 

prehn. 

disc'uL 

ofpre*m. 

disc'nt. 

IflfS. 

OeL    8 

E.&J.Perot      •        018,870     , 

• 

P^ 

• 

Office,  New  York         29,400 

• 

par 

• 

Sondrief             -         50,656  35 

<■ 

par 

. 

aWohlleben     *            1,600 

• 

par 

MaryStokea      -            1,300 

• 

par 

I 

CaslBre,  &  XT.  8.  att'y     2,853  53 

• 

par 

aOueoet          -            2,600 

• 

par 

J.  Black              -          12,600 

• 

par 

• 

113,279  88 

« 

' 

10 

OflSoe,  Boaton     t          14,300 
&kJ.  PenA      •            6,350 
NucoB  &  WlUing.  aas.    2,403  41 

Sundries      <       ^*          18,400       • 

41,453  41 

I*' 
par 

I*' 
par 

* 

11 

B.  Rush              •            1,700 

- 

par 

D.  I^enox  &  others        10,903  11 

- 

par 

J.  Dillon      t       •              400 

, ' 

par 

J 

J.BIaek      !        •            3,000 

) 

par 

Sundries     I       ^          10,200 

• 

P" 

• 

26,203  11 

IS 

Jane  Alley      .  •              700 

m 

par 

' 

. 

T.  Smith     1     ,  -       /    1,400     ' 

. 

par 

« 

Perot,  E.k:J.  .  -            4,000     . 

•  • 

par 

(MBoe,  Boston    -            9,271  19 

• 

par 

L.  Custis    :      .  •            1,000 

• 

par 

« 

W.  P.  CuBlis      •            3,500 

• 

par 

# 

Sundries         «   •          22,640  60 

• 

P^ 

« 

' 

♦ 

42,511  79 

13 

R.  W.  McCMan           4,600 
J.Gourin            -              600 

• 

par 
par 

SjbeUaP.Wilepn              500, 

5,600 

P" 

• 

1 

14 

W.  Rash,^.  .    •              350 
Offiee,B<MJCon'    -          20,100 

- 

pw 
par 

• 

Esther  Lear    .    -               100 

• 

par 

' 

• 

Soadries    ;     .    -          12,213  06 

. 

par 

32,763  06 

15 

Office,  NeW  Yerk        14,000 

• 

par 

« 

RBache    I         •              300 

• 

per 
par 

^ 

J.  King .           -          10,000 

'  • 

■ 

• 

Female  Asyhw  -              268 

1 

par 

• 

J.  Delamater       -            1,000 

25,568 

par 

,             ^ 

17 

B.  daenet         -              300 
a&J.NeviM    •          25,000 

25,300 

par 
P« 

' 

* 

18 

a  Keith             .           3,000 
Sundries   :         -           2,850 

1 

par 
par 

• 

' 

Offiee,  New  Yori(         16,00(^ 

a* 

P«f 

Jpr.ct 

m 

40 

Do           do                 6,100 

. 

par 

M.  C.  Jenkins    -            2,216  67 

m 

par 

J.Ross-            •              600 

« 

par 

\ 

J.Kenwer                        100 
a  WilliBf,  eiV.               950 

32,016  67 

par 

par 

\ 

» 

_                            ^ 

19. 

Offiee,  Now  York        4«,00» 

'      1 

« 

• 

50 

Do  •      '  do ,              15,000 

• 

V^ 

■* 

' 

MaiyOedm      •              5^ 

• 

P« 

• 

«« 


STATSlMI^NT 


jKo.  6-*CwtniiitdL 


1895. 
Oct  19 


90 


91 


99 


94 


95 


96 


97 


98 


99 


31 


Nov.  9 


3 

•     7 

II 
19 
15 


J.  O,  Jenkins  - 
8.  &  J.  Nevina    • 

Office,  New  York 
Do  do 

CBirkinhaU       - 
£.  Meredith 
Thos.  Montopomery 
S.  &  J.  Nevina    • 
E.  Reyser 

To  J.  0.  Biddle  - 
G.  Evans  #  • 

M.  Morris 
J.  Stroup ' 

Office,  New  York 
S.  &  J.  Nevins"   - 

Office,  Boston     • 
T.  Shuman  ■ 
T.  Hawson,  &c  - 
J.  Williams,  &c. 

Officf,  Boston 

J.  R.  Black 

Sundries 

Saving  Fund  Society 

T.  &  J.  G.  Biddle 
S.  £f  J.  Nevins    - 

Pilot's  Society  - 
Un.  BenPl  Soc'ty 
W.  Irvin 

H.  Hutchins 
E.  &  J.  Perot      • 

H.  Hutchins  '  • 
B.  duenet 

J.  M.  Benvist 
S.  Bringhurst 
A.  Schntck 
T.  &  J.  G.  Biddle 

G.  Evans 
S.  Eihlen,  &c    - 
rOflice,  New  York  ^ 

M.  l^ucet 

M.  Smith  and  ethen 

T.  &  J.  G.  Biddle 

Jane^  ay 

A.  Finley 

H.  Johnson 


1,000 
93,500 

95,000 

99,600 

500 

500 

3,000 

8,700 

900 

90,100 
500 
1,056  64 
9,000 

44,000 
35,000 

19,113  76 

300 
'      791  67 
301  15 


♦ 


1,815  47 

9,856 

100 

30,000 

90,000 
10,000 

1,000 

1,900 

300 

957 
9,097 


480 
300 


7,600 

94l 

-'       130 

ej600 


1,000 
4,586  93 
5,000 


80,000 


Rated  Rate  of 


67,400 


93,656  64 


79,000 


90,506  58 


34,771  47 
30,000 

S,50Q 

9,347 

780 


14,571  81 


10,586  93 

9,000 

300 

53,300 

1,345 

1,900 

950      . 


pre'm. 


disc'nt 


par 
par 

i 

par 
par 
par 
par 
par 
par 


par 
par 
par 

,?^ 
par 

par 


par 
par 
par 
par 

par 
lAr 

p:ir 
pa. 
pai 

par 
par 

par 
par 

par 
par 
par 
par 

par 
par 
par 

par 

par 

•■ 

par 
par 
par 


Amount 
of  pre'm. 


Amomil 
discooa 


31  95 


Ipr.ct 


t 


100 


966  50 
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Dile.                  To  whom  sold. 

PrihdpaL 

Rate  of 

Rate  of 

Amount 

Amount 

pre'm. 

disc'nt 

ofpre'uL 

ofdisc'nt. 

18K. 

EfoF.16 

O.  Erans            -              8tOO 
S.  &J.  Nevina    -           9,800 

• 
10,600 

par 
par 

■ 

19 

W.  Wilson         -              200 

• 

par 

Office,  Washington         1,590  06 

• 

par 

\ 

Do     Norfolk  -            1,490  68 

^ 

par 

^                           * 

3,280  74 

t 

21 

E.  Krcimer         ... 

500 

par 

" 

94 

S.  &  J.  Nevins    -            •            • 

10,000 

par 

88 

J.  W.  Benoist    - 

1,000 

par 

29 
Dee.  5 

Far.  Bank,  Lancaster    '• 
^  Comm.  Pension  Fund     • 

15,300 
150,000 

par 

16 

J.  Ostrow            .               820 

m 

James  King        •          10,200 

11,020 

• 

• 

20 

Office,  New  York, 

5,800 

par 

27 
iflta 

Prime,  Ward,  K.,  k  Co.  - 

157,000 

- 

- 

- 

1,563  31 

Jan.  7 

Office,  Boston     •               955  27 
W.  Bainbridge  -            1,820 

2,775  27 

par 
par 

SI 

Office,  New  York 

13,000 

- 

• 

« 

291  85 

Fib.  7 

Do           do     - 

900 

par 

c 

« 

22 

Prime,  W.,  K.,  &  Co.      - 

20,000 

• 

« 

a. 

399  12 

24 

Hale  &  D.          •           .           . 

9.500 

• 

« 

m 

142  50 

27 

Prime,  W .,  K.,  &  Co.    - 

9,114  27 

- 

• 

• 

136  71 

28 

Do                      •           . 

5,000 

- 

• 

• 

99  78 

Mir.  2 

Do          .            9,197  06 
Offioe,  New  York              800 

9,497  06 
4,522  84 

par 

• 

~ 

183  53 

4 

C.  Piatt-            -            .   '        . 

. 

« 

^ 

22  84 

6 

Orph's  c»t,  Del.  &tf 

1,177  77 

- 

- 

• 

17  67 

> 

Prime,  W.,  K.,  &  Co.     - 

3,325 

- 

.• 

» 

66  35 

10 

Wm.  Mcllvaine .           ^            . 

400 

• 

• 

m 

6 

15 

Prime,  W.,  K.,  &  Co.     6,400 

.. 

- 

• 

« 

127  72 

T.  &  J.  G.  Biddle          20,000 

- 

m 

• 

'       • 

349  25 

•  26,400 

16 

Prime,  W.,  K.,  &  Co.     - 

16,000 

• 

• 

- 

319  30 

17 

Do 

5,250 

- 

• 

• 

104  76 

18 

Do                    37,000 

- 

- 

• 

• 

710  95 

T.  &  J.  G.  Biddle         12,500 

49,500* 
2,257  53 

- 

- 

• 

218  23 

%11 

Office,  Norfolk   - 

m 

•• 

• 

22  57 

26 

W.  Ervin            -           - 

2,900 

par 

m 

• 

ltt7. 

* 

A^JW   Office,  New  York 

100,000 

- 

. 

3,241  25 

Septs  VitoViti 

3,000 

- 

• 

112  50 

a  Office,  New  York 

20,000 

• 

^ 

689  13 

OcLlQ  Siindhee              .            .       .    - 

7,000 

«  • 

,. 

174  52 

18SS. 

% 

PQb.l3 

T.  &  J.  G.  Biddle 

5,200 

« 

s 

51  84 

18 

4 

18,000 

_ 

. 

179  44 

.  f 

25 

Theo.  Sem'rjr,  P.  E.  Church,  O.  - 

7,624  31 

- 

• 

57  19 

27 

Sundries              -            -            • 

9,918  94 

. 

• 

77  64 

Mir.l2 

Prime,  W.,  K.,  &Co.     - 

46,606  62 

• 

a. 

446  17 

15 

J.  Patterson  •      - 

297  75 

- 

. 

2  25 

19 

T.  &  J.  G.  Biddle 

25,000 

• 

• 

186  88 

Apr.  15 

E.  Patterson 

200 

par 

•4 
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STATEMENT  No.  6— GontiDued^ 


Date. 


To  wImou  aoid. 


1888. 
May  d  T.&J.G.Biddle 

19  Do 

SI  Ofce,N.Y.,P.,W.,K.,&Ca. 

2^  L.  Francis 

23  S.Hutchini 

31   A.Seaaij|ne 
June  •  Prime,  W.,  K.,  &  Co. 

11  C.J.  IngenoU    • 

15  Prime,  W.,  K.,  &  Co. 
14  J.  CiariLSon        .  .  - 

16  dnndries  -  • 
18  T.  «kJ.  G.  Biddle 
21   Prime,  W.,  K^  &  Co^     - 

July  1   Sundries  ... 

S  J.  White,,  eaah'r  10,890  14 

Estate,  J.  Steele  1,000 

E.  Taylor  -  1,750 

A.  De  Chardonary  3,369  09 


5 
7 
8 
9 


10 


11 


14 


W.McKni^ht   - 
Ed.  W.  Bing^ham 
Am.  Pearce,  ex'r 
J.  Cutkbertson   - 

S.  Hari>eson 
•  f 

L.R.BaUey       - 
A.  E.  Murcken  • 
8.  Graham 
J.  Black 
ELAshbomham  - 

Office,  Boston     - 
A.IUley 

J.  Steele  &  Trustee 
T.  Hnlme 


6,S00 

76,954  01 

5,500 

5(k) 

3,600 


19,094 
1,000 

42,000 
600 

756  60 
25,000 


15 
16 
17 


8S 
24 


D^CaldweU        •  954  54 

P.  Debbos           -  8,000 

W.  MiUer  andothers  87,443  05 

ZododL  Thomas 
OiBce,  Boston    - 

Do      Charieston  11,368  IS 

J.  Keating         -  1,100  ^ 

Wm.  Miller  and  others  • 

Omce,  Boston    -  8,800 

J.  Sawcr             -  8,880  07 

Theresa  Wood  •  100 

G.A.Welkcy    -  870 


25 


86 


S.  Lutae, 
J.  Steele,  jr. 
Sunday  school    - 

dffice,Bo8tdn    • 
J.  Robertson 


/,300 
600 
700 


6,160 
500 


Principal. 


8,000 

8,000 

7,300 

800 

.3,400 

500 

19,500 

1,396  51 
17,807 
1,570  88 
3,300 
80,000 
10,784  85 
134,044  58 


17,009  83 


91,754  01 
,    1,350 
4,500 
1,100 


80,094 


48,600 


85,756  60 


30,397  59 
8,000 
3,700 


18,468  18 
8,000  00 


5,450  07 


»t 


8,600 


6,669 


Rate  of 
pre'm. 


par 
par 
par 

P^ 
par 

par 

P« 
par 

par 

par  ' 

par 
par 
par 
par 
par 

par 
par 
par 
par 
par 


par 

par 
par 

P« 
par 

par 

par 
par 

par 


par 

P" 
par 

P^ 

par 
par 
par 

par 
PW 


Rate  of 
disc'nt 


oom'ni 


»» 


tt 


** 


Amount 
of  pre*m. 


All 

k>f^ 


1) 


4C 

« 

43 


[  B6p.  No.  UO.  3 

STATEMENT  No.  6~Contiaued. 


6« 


Bite. 


Jti1jS9 


To  whom  sold. 


W.  Kdby 
Office,  Boston 
C  McKenzie 


31  Office,  Boston    • 
Aig.  s  J.  Kine 

Office,  New  York 
€|  Prime,  W.,  K.,  &  Co. 
7  T.  &  J.  G.  Biddlo 
Office,  Boston     - 


Do    .     do      t. 
I  J.  J.  Rodrigue    • 
Prime,  W.,  K.,  &  Co. 


8  CM.  Fennel     - 
T.  k  J.  O.  Biddle 

111  Office,  Charleston 
M  E.  Bringhurst    • 
Office,  Boston    • 

ti  T.  &  J.  G.  Biddle 
N.  Wain 

Ml  C.  &  8.  Wistar  - 
4  Office,  Boston     - 
Jul.  Scott 

^  Office,  Washington 
«  Prime,  W.,  K.,1  Ca 
^  Office,  Boston     • 
C.Yeates 

^  DwbyLyx 
^     «  T.  k  J.  G.  Biddle 
^  U.Chew. 

5  T.  fc  J.  G.  Biddle 
8|  8.  Stranght 
Office,  Boston     - 
J*  Shoemaker     * 

^^  R.  Pierpont 
Maty  Rogers    -• 

»5|  W.  dustis 

15  Office,  Boston    - 

0.  Matthors     ,  • 

J.  Shields 

16|  a  Hutcfains 
T.  Ii  J.  Q.  Biddle 

Office,  New  York 

ITI  R.  Porter 

Prime,  W.,K.,&  Co. 

^  James  Craig 
9 


1,665  35 

5,000 

1,800 


10,000 
944  09 

S,800 
3,S00 
6,100 

800 
10,000 


101 
5,000 

80,000 
'3,333  34 


80,500 
800 


15,400 
1,574  (0 


86,000 
19,500 

3,000 
1,800 


500 
600 
500 

480 
35,000 
86,000 

800 
85,758  76 

1,000 


PrincipaL 


8,465  35 
500 

1,000 
50,000 
17,178  60 


10,944  09 


11,100 


10,800 
500 


5,101 


83,333  34 
500 


80,700 

1,088  06 
39,576  17 


16,974  10 

500 
10,000 
14,450 
25,000 

400 


45,500 


4,800 
8,000 


i,600 


61,48Q 


86,558  76 


Rate  of 
pre'm. 


Rate  of 
dischit 


par 
par 
par 

par 

Pw 

• 

Pw 

P*' 

par 
par 
par 

par 


par 
par 

Pw 


par 

par 

par 


par 

PW 
par 

• 

par 

par 

par 
par 
par 

par 
par 

PW 


par 


par 


i 
i 


Amount  1  Amount 


ofpre'm. 


ofdisc'nt. 


185 

85 


85 


$0 


85 
68  50 


87  6P 
65 


J 
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STATEMENT  Na  6— Continued. 


Date. 

1 

To  whom  sold. 

Principal 

Rate  of 

Rate  of 

Amount 

AmoQ 

* 

pre'm. 

disc'nt 

of  pre'm. 

bfdisc 

1096. 

■ 

ft 

Sep.  18 

Ann  Craig                      1,000 
G.  Sarmiento      -              800 

2,800 
1,000 

par 

Oct    2 

B.  Taylor            -            - 

par 

3 

E.  Ashbomer      -      '     ■^ 

1,000 

par 

4 

S.  Clarkson,  jr.  - 

200 

par 

11 

Wm.  Mcllvaine,  trustee  - 

151  25 

par 

17 

J.  B.  Neagle       ... 

1,050 

par 

SI 

R.Porter 

415  60 

par 

94 

Office,  Boston     - 

13,000 

par 

. 

S5 

Do        do    t  .          13yOOO 

• 

par 

1 

Orphans'  co't,  Kent  co.   3,000 

- 

par 

Cunun*g  &  Lockw'd,ex*r8 1 ,000 

17,000 

par 

» 

' 

30 

Office,  Boston    -           .           . 

12,500 

par 

31 

Do        do         - 

1,000 

par 

N«Y.10 

M.  Ambereombie  k  H.  J.  Hutch- 
ins,  executors  - 

800 

par 

' 

18 

Office,  Charleeton           6,782  20 

» 

par    1 

• 

P.,  Ward,  K.,&Ca      19,361  91 

26,144  11* 

par 

' 

13 

M.  Alexander     -           -            . 

400 

par 

15 

Office,  Boston     -            -           - 

200 

par 

• 

89 

Liffoigne            -              500 

• 

par 

Prun^  W.,  K.,  &  Co.   lO/MX) 

10,500 

* 

• 

m 

49 

Dee.  I 

T.  Shields          -              300 

- 

par 

Office,  Norfolk  -          10,000 

• 

m 

• 

• 

25 

W.  McIIvaine,  in  trust         18 

10,31  S 
7,626  74 

\ 

3 

J.  Brewen,  of  England    - 

par 

4 

M.  Miner 

1,000 

par 

11 

Office,  Baltimore 

2,000 

par 

12 

Prime,  W.,K.,&  Co,    > 

25,000 

15 

Do 

1,100 

16 

H.  J.  Uutchins,  trustee 

14,532 

par 

17 

T.&J.G.Biddle 

100,000 

- 

i 

• 

250 

19 

Office,  Boston    - 

25,365 

par 

) 

• 

26 

Prime,  W.,K.,& Co.     - 

16,213  52 

disco'nt 

on  sun 

dry  sales 

1 

• 

to  this 

date 

• 

949 

31 

T.  &  J.  G.  Biddle 

100,000 

• 

i 

• 

250 

1899. 

Jan.  2 

Plant  &  Mec  b%  8.C.  62,900 

par 

D.  CaldweU        -              200 

• 

par 

■ 

t 

Office,  Baltimore           10,928  13 

- 

par 

J.  C.  Clay,  jr.     -              478 

m 

par 

W.McBjpght    -           2,050 

76,156  13 

par 

9 

J.  Humphreys    -           1,300 
A.  de  Chardonnay          3,130  91 

par 
par 

i 

( 

Abm.  Peace,  ejfr           1,000 

• 

par 

• 

\ 

' 

5,430  91 

• 

5 

A.  Bradley                       600 
a.  Widdifield     -              400 

-' 

( 

.. 

1,000 

■ 

6 

Baring  and  others,  ex*r8 
of  3-5   esUte,  W. 

' 

Bingham         •         33,163  14 

(P.AiUroni       "         4,500      1 

• 

[  Bep.  No.  46(>.  ] 
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•  STATEMENT  No.  6-4)ontiBued. 


Dite.                 To  whom  add. 

PancipaL 

Rate  of 

Rateo. 

Amount 

AmounC 

% 

pre'm. 

disc'ntf 

ofpre*m. 

ofdisc*nt 

1899; 

\ 

Jtn.  ( 

)  T.&J.  Perry     -            1/)12 

WnLMdlvaine,  in  trust     131  90 

36,S07  04 

• 

i 

n 

66 

7|  D.  P.  P.  Harigues         11,777  64  | 

• 

par 

Office,  BaltimoFQ ,             216 

• 

par 

/ 

B.  duenet'         -            3,000 

• 
14,993  64 

par 

« 

Office,  Charleston 

11,492 

par 

S 

Do          do        - 

73,729  80 

par 

1 

13 

AnnPembcrton  -               578  26 
J.  Bacon,  trustee                Sll  27 

• 
1,389  53 

p^ar 
par 

16 

T.  &  J.  Pcny     - 

350 

par 

19 

J.  C.  Clark  &  Jn.  Razer,  tr. 

2,200 

par 

» 

J.  Brown             -          50,000 
Office,  Baltimore                671  04 

50,671  04 

par 

1 

m 

500 

22  Over  issued,  Charleston,  9tb 

1 

26  Wm.  Mellvaine,  in  trust 

183  37 

• 

\ 

- 

1  37 

37 

N.F.  Parrot 

600 

par 

S9 

Office,  Baltimore 

3,000 

par 

Fd).  S 

Do        Mo        - 

2,350 

, 

9 

N.  Kendly          -            -       '     - 

500 

- 

•9 

- 

5 

10 

Office,  Boston     •           • 

4,732 

par 

» 

0.  Prim  -            -            -            - 

1,400 

• 

m 

- 

14 

SI 

J.  Clarkson         -            -            - 

101 

• 

• 

- 

1 

26 

Jas.  Black 

3,S6S 

• 

• 

m 

38  29 

Hv.7 

Geo.  Oakly,  adm'r. 

3,030 

« 

- 

- 

30 

10 

A.  Carlile            -            -            - 

1,100 

- 

- 

- 

U 

It 

Office,  Boston     -            -           - 

300 

par 

/ 

13 

Gen.  Bernard      -            1^212 

• 

• 

« 

- 

12 

M 

Wm.  Mcllvaine  -              500       , 

1,71S 
404 

m 

• 

• 

5 

16 

R.  Porter 

• 

• 

- 

4 

18 

T.  &  J.  Q.  Biddle          40,000 

- 

- 

- 

- 

399  85 

a      •• 

Prime,  W.,  K.,  &  Co.   10,302  29 

50,302  29 

« 

"• 

" 

103  02 

Alwll  T.&J.Perry      - 

1,037  59 

- 

- 

• 

10  27 

9 

Office,  Boston     -           -           - 

500 

- 

- 

• 

S 

Id 

T.  W.  Rogers    - 

3,000 

- 

m 

a. 

30       • 

n 

W.M^UvaiDe    -              350 

Do             intrust        136  15 

^ 

a. 

m 

• 

486 

4€6  15 

» 

W.  P.  Custis      -            4,040 

• 

1 

• 

40 

P.  Lorrillard       -          14,128  90 

• 

• 

m 

•• 

139  89 

• 

18,168  90 

S3 

W.  P.  Custis      - 

2,020* 

m 

1 

• 

• 

20 

S4 

P.  Provenchew,  sec        1,804  20 

• 

* 

- 

* 

17  86 

R.  Porter            -               621  75 

• 

« 

* 

a. 

6  16 

J.  Lybsand         «              900 

3,325  95 

- 

« 

- 

9' 

S5 

At  Boston 

500 

• 

■m 

- 

3  75 

J29 

G.  Green,  Boston          45,000 

• 

• 

m 

• 

675 

S.  Harbeson       -            1,010 

« 

- 

• 

• 

10 

W.  a  Keating  -               404 

46,404 

• 

• 

• 

4 

lay  S 

Sarah  Hutchinson,  in  trust 

100 

• 

^ 

• 

1 

1$ 

6.  &  J.  Kevins    -           • 

25,000 

' 

.        -       . 

• 

312  50 

J 
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STATEMENT  No.  6— Continued. 


# 

/ 

Date. 

To  whom  sold. 

Principal 

Rate  of 

Rate  of 

Amount 

Amount 

.1 

\ 
\ 

# 

pre'm. 

disc'nt 

of  pre'm. 

ofdisc'xiL 

1829. 

1 

* 

May  16 

At  Boston           -            -            - 

6,000 

• 

• 

30 

18 

A.  W.  Kennedy,  et  al.  in  trust    - 

650 

- 

m 

1 

6 

June  3 

W  m.  Mcllvaine  « 

268  IS 

- 

- 

• 

2  ^ 

4 

At  Boston           •            1,500 

• 

- 

- 

• 

3^ 

At  New  York    -            4,959  52 

6,459  52 

• 

- 

•■• 

49  ^ 

.  8 

£.  S.  Patterson  -              202 

«* 

• 

• 

« 

2 

Boston    -            -            e,000 

6,202  ' 
6,350 

.* 

- 

1 

13    5 

11 

Boston    -           -            -           - 

. 

• 

«> 

11    S 

•12 

8.  &  J.  Nevins.  - 

10,000 

- 

.* 

« 

125 

13 

Boston    -            -            2,000 

•     - 

- 

• 

- 

3 

S.  &  J.  Nevins,  &  Co.  •    5,000 

7,000 

- 

*" 

62  5C 

15 

H.  J.  Hutchins   -     ,      - 

1,847  55 

* 

- 

. 

18  AT 

July   1 

Samuel  Tait 

3,131 

- 

- 

31 

ft 

-             -            -            .           - 

138  25 

- 

r 

- 

1  73 

6 

B.Wood  &  S.O.H.Banesby4iO 

m 

- 

- 

- 

5  12- 

At  Boston           <          12,053 

12,463 

.* 

• 

- 

120  5 

16 

Washington        .           -           - 

1,500 

- 

- 

• 

15 

27 

New  York 

26,380  98 

- 

- 

- 

263  81 

Aug.  6 

T.Biddle            -           - 

3,420  89 

• 

- 

• 

42  6f 

8 

AtNewYork     - 

5,000 

• 

• 

• 

50 

11 

Do             -           -           - 

2,000 

- 

• 

• 

20 

12 

Do             -            -           - 

9,250 

• 

«> 

* 

92  50 

14 

Do             -           -           - 

186  05 

• 

• 

• 

1  8S 

22 

Prime,  W.,K.,&  Co.     - 

8,180  65 

- 

- 

• 

21  81 

Sep.U 

At  New  York     - 

21,500 

- 

- 

- 

215 

Oct    3 

Do            -           2,612  77 

• 

1 

Do             -                 26  39 

2,639  16 

•  m 

- 

* 

26  3S 

' 

, 

NoY.lO 

J.Delafield 

25,000 

par 

27 

W.  O.  Buckner  - 

t 

25,000 

par 

• 

at999,a 

»5prlOO 

1  4,906,074  08 

5,869  32 

10,309  66 

• 

Diflcoi 

unt 

5,869  32 

i 

4,440  34 

Sales  qf4i  per  cent,  stock — loaf 

I  of  5  milli 

ons,  I 

824,  a 

ct24th  May. 

1829. 

• 

' 

1           "= 

Feb.  11 

At  Washington  - 

473,501  15 

• 

• 

m 

4^735  01 

Jnly   1 

Planters'  and  Mechan- 

• 

ics' bank,  Charleston  60,000 

1* 

• 

• 

• 

500 

J.  Cowper,  Norfolk         6,610  21 

56,610  21 

" 

• 

• 

e€  10 

3 

A.  D.  Chardonnu            7,493  67 

- 

. 

- 

- 

93  67 

E.  &  J.  Perot       -            6,000 

• 

• 

• 

• 

C2  55 

^' 

12,493  67 

, 

• 

■ 

61  N.  Kennedy        -              500 

* 

- 

• 

• 

6  25 

1  At  Boston           -        271,462  15 

• 

• 

• 

m 

S,564  69 

1 

271,962  15 

1 

f  AlCharl«t«n     -           *    >       • 

100,000 

- 

•• 

■♦ 

1,005 

£  Rep.  No.  460.  3 
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STATEMENT  No.  6— ContSnaed. 


Date. 

To  whom  sold. 

PrindpaL 

RateofiRateof 

Amount 

Amount 

*  . 

pre'm.  disc'nL 

ofdisc'nt 

ofdisc'nt. 

1829. 

Juljl 

)  At  Boston 

14,600 

1 

^ 

i 

. 

146 

P.  Aflhburn  &  others 

6,860 

• 

» 

• 

• 

68 

T.  Biddlo 

100,000 

121,460 

• 

- 

• 

1,247  50 

10 

AtBostoa 

- 

1,000 

« 

• 

- 

10 

11 

Do 

•                               a 

10,400 

• 

• 

- 

96  21 

13 

Do 

8,350 

- 

• 

- 

- 

75  50 

At  Washington  • 

14,247  47 

22,597  47 

• 

• 

• 

142  47 

14 

Boston 

- 

6,000 

• 

. 

• 

53  25 

15 

Nevins    - 

10,000 

. 

• 

• 

- 

125 

L.  W.  Taiewell,  N.  Y, 

.40,000 

1 

- 

• 

- 

400 

Biltimore 

1^600 

68,600 

• 

" 

232  50 

18 

Wm.  McIIvtine,  trust 

183  83 

m 

• 

• 

• 

1  83 

Boston    • 

750 

933  83 
10,000 

- 

- 

- 

6  19 

80 

Do 

. 

. 

• 
• 

82  50 

il 

M.  Keilv 

At  Charleston     - 

•                                m 

202 

. 

m 

- 

2 

22 

2,380  22 

• 

par 

• 

J.  Black 

2,525 

• 
4,905  22 

• 

• 

27 

J3 

At  Boston 

*                        • 

8,200 

M 

• 

- 

64  59 

24 

N.  J.  Kennedy    • 

250 

«k 

• 

• 

- 

2  50 

Boston    • 

6,600 

6,850 

- 

• 

50  34 

85 

Charleston 

•                       • 

150 

par 

2S 

Do 

. 

600 

par 

89 

N.  Kennedy 

•                       • 

100 

- 

- 

1 

30 

Boston    • 

*                        • 

18,922  84 

- 

- 

• 

132  56 

Ang.3 

Do 

. 

2,000 

• 

• 

- 

12  76 

5 

Charleston 

- 

1,000 

par 

6 

Boston    - 

*                             m 

1,000 

•• 

- 

• 

10 

7 

N.  Kennedy 

- 

100 

« 

- 

- 

X 

10 

Boston    - 

12,900 

m. 

• 

• 

129 

W.  Miller  &  others 

19,401  69 

«• 

* 

• 

- 

194 

f 

32,301  69 

18 

R.  Willing,  &c. - 

15,842  69 

m 

- 

- 

« 

158  40 

Washington 

14,141  41 

29,984  10 
4,593  59 

- 

- 

( 

141  41 

13 

S.  B.  Lear,  of  Washington 

. 

« 

- 

45  92 

15 

T.  Cadwaladcr,  ex*r 

m                                 m 

1,194  79 

• 

- 

11  94 

17 

ReT.  J.  Kemper  - 

309  33 

« 

«• 

- 

- 

3  09 

Marg.  Turner     * 

800 

- 

• 

- 

- 

8 

At  Boston 

1,000 

2,109  33 

- 

•    m 

- 

10 

18 

P.  Conrad 

1,020  20 

• 

» 

« 

H)  20 

0.  Trade  De  Bella 

2,679  90 

■ 

3,700  10 

- 

- 

• 

26  80 

19 

P.  Calliole 

9,090  90 

- 

• 

90  90 

91&24 

At  Boston 

26,000    • 

• 

- 

• 

260 

T.  Biddle 

100,000 

• 

- 

- 

1,247  50 

25 

At  Boston 

6,000 

• 

- 

- 

60 

26 

Baltimore 

1,000 

. 

• 

- 

10 

31 

Boston 

22,800 

• 

- 

m 

228 

Baltimore 

17,000 

■- 

- 

- 

170 

Sep.  2 

Do 

14,500 

- 

- 

. 

181  25 

3 

Boston 

500 

• 

• 

« 

5 

?o 
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STATEME:NT  No.  6— Contuia64« 


Date. 

To  whom  sold. 

• 

Princip^ 

• 

Rate  of 
pre'm. 

Rate  of 
disc'nt. 

Amount 
of  pre'm. 

Amount 
ofdisc'nt. 

1829. 
Sep,  4 
7 

S.  Andrews         -           - 
At  Boston           •              500 
C.  Evans             •            2,800 

200 

3,300 
404 

10,739  30 
3,000 
550 

•• 
131,684  71 
1,000 
867 
28,652  66 
2,300. 
1,870 
4,300 
3,030  30 
80,000 

m 
• 

par 
par 

- 

m 

3 
5 

28 

8 
10 

11 
12 
14 

15 
16 
17 
19 
21 
22 
28 
30 

J.  R  Neagle       ... 
C.  Evans  &  others              909 
Boston    •            -            9,830  30 

Do        -           -           .           : 
A.  Finley           -           -           - 
T.  Biddie           •         70,000 
Boston    "            -          58,184  71 
Baltimore            -            3,500 

T.  Cadwalader    - 

At  New  York     -        »   - 

Wm-MUler 

Charleston           ... 

New  York 

Charleston           ... 

C.  Sarmiento      ... 

T.fliddlc            -            -            - 

4 
9 
96  25 

30 

5  50 
700 
S81  84 

35 

10 

8  67 
286  52 

18  70 

30  30 

800 

1,742,961  01 

at  989 

,864  pr. 

#100 

17,661  09 

Saks  of  5  per  cent,  stock — loan  of  5  milliona. 


Date, 

To  whom  sold. 

• 

PrincipaL 

Premium. 

1826. 

• 

February     6 

T.  &  J.  G.  Biddie      .           .           .           - 

3,113  36 

156  97 

8 

S.  Strauffht  -            -            ... 
T.  &  J.  G.  Biddie      -         .  - 

400 

20 

11 

50,000 

1,870 

13 

Do                   ,           .            -            - 

•20,000 

847  75 

18 

Mary  Mcllvaino        -            -            .           . 

2,000 

90 

?3 

T.  &  J.  G.  Biddie      - 

20,000 

748 

J.  B.  Mcllvaine         .            -            -            . 

3,000 

120 

20 

T.  &  J.  G.  Biddie      -            -            -            . 

76,000 

3,410  93 

25 

R.  Porter      .           .            -           .            . 

1,500 

67  50 

March         9 

Prime,  W.,  K.,  &  Co. 

10,000 

374 

10 

Mary  Mcllvaine        .... 

500 

22  50 

15 

Prime,  W.,  K.,  &  Co. 

10,000 

374 

17 

Do                  .... 

50,000 

1,870 

Office,  Boston           .           .           -           - 

10,000 

400 

18 

Prime,  W.  ,K.,  &  Co. 

42,000 

1,570  9# 

Apnl           7 

Office,  Boston           .... 

60,000 

2,400 

11 

R.  Porter      t           .'         • 

1,909  30 

90  70 

1827. 

October     15 

T.  &  J.  Q.  Biddie      .           -           .           . 

9,500 

[            829  11 

1828. 

November  12  < 

Prime,  W.,K.,&  Co. 

32,900 

2,473  09 

Apnl           9 
Mav          19 

• 

T.  &  J.  G.  Biddie     .          -          .          . 

5,000 

311  69 

Do 

9,000 

616  \5 
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STATEMENT  No.  S-^Contiaued. 


Dtte. 

To  wbom  add. 

Principal. 

■ g. 

Premimn. 

1918. 

* 

May 

21 

Pximo,  W.,  K.,  &  Co. 

1,000       ) 

June 

6 

Ditto                .           -           .           - 

1,000       } 

1          349  27 

12 

Ditto                .... 

4,092  17  ) 
6,500 

IS 

T.  &  J.  G.  Biddle      .... 

372  78 

21 

Prime,  W.,  K.,  &  Co. 

4,501  50 

204  24 

J«ly 

14 

J.Bailey       ...... 

Prime,  W.,K.,&  Co. 

3,500 

210 

kngagt 

6 

1,200       ^ 

8 

Ditto                .... 

1,000 

25 

Ditto                -           -           - 

35,296  99  \ 

2,620  2> 

September  4  { 

Ditto                .... 

6,470 

/ 

17 

Ditto               ^           •            •           - 

1,721        J 

1 

October 

30 

OQce,  Baltimore       •           • 

5,000 

300 

1829. 

- 

Janoaiy 

9 

Do    Boston           -        .  - 

50,000 

2,500 

13 

Do    Baltimore      .... 

33,843  77 

1,692  19 

17&22  1 

Do        do              .... 

8,000 

400 

30 

Wm.Biirke               .... 
Prime,  W.,  K.,  &  Co. 

8,265  05 
7,261  73 

434  95 

February 

17 

Arnold  Myers            .            •            -            . 

500 

25 

Much 

13 

T.  &  J.  G.  Biddle     .... 
Premium  on  sales  7,261  73,  by  P.,  W.,  BL,  & 

10,000 

423  88 

Co.,  in  trust,  80th  January 

» 

344  02 

ififl 

6 

At  Boston     -           -           - 

50,000 

1,750 

17 

Alez'r.  £lx|i«e           .... 

24,000 

840 

m 

22 

J.  Wbitc,  ca8h»r        .... 

1,000 

45 

June 

1 

AtBoston 

5,000 

214  58 

Jrfy 

1 

Planters'  and  Mechanics'  bank,  Charleston    - 

55,529  21 

1,943  52 

John  Brown  -            -            .            -            . 

90,587  42 

905  87 

Matthew  Lawler       -           - 

20,840 

208  40 

J.  G.  Roch    -            -            -            . 

91,108  32 

911  08 

Wm.  Stevenson        .... 

11,500 

115 

Baltimore      ..... 

5,000 

. 

Isaac  Harvey,  jr.,  &c.            ... 

15,400 

154 

Wm.  Strawbridge    -            .            -            . 

900 

9 

2 

Roman  Catholic  Society,  St.  Joseph  • 

1,500 

15 

Mary  Cornell            .... 

300 

3 

Theoph's  Hsiris       .... 

15,800 

158 

Wm.  McUvaine        .... 

600 

6 

Wm.  Y.  Byrch          .... 

3,708  53 

37  08 

3 

E.  &  J.  Perot            -            .            .            - 

105,150 

1,051  50 

J.  G.  Koch    ..... 

10,400 

104 

6 

Sundries        .           .           .           .           - 

51,900 

519 

John  Brown  ..... 

4,000 

40 

Arthur  Harper          -           .           ^           - 

17,000 

170 

P.  Beck,  jr.,  trustee    •           .           .           . 

3,500 

35 

Pa.  Ins.  Co.  .-.'.. 

6,000 

60 

John  Potter  -           -           -       *    - 

50,000 

50(^ 

Arnold  Meyers          .... 

5^200 

62 

AtBoston     -           -           .           -           - 

134,000 

4,690 

C.  McLeod 

300 

3 

H.  Biim^,  et  aL,  in  trust 

Jane  R.  Roberts       .           .           .           . 

9,538  40 

95  38 

200 

4 

7 

Chfts.  Channcey       .... 

9,000 

20 

E.  Mai«faaU  ..... 

7,000 

70 

Cath-MoM  -           -           -            -           - 

9,000 

90 

C.  J.  IiuperBoll  &  W.  J.  BeU  - 

D.  W.  Francis,  in  tmat        -           -           - 

176  90 

1  77 

6,662  68  1 
13,500       ( 

201  6t 

R.  Willinir,  ezV,  ia  tmit 

»  A.  A.  Brown            *           - 

4,100 

93 

72  . 
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STAl^MENT  No.  6— Continued. 


DaU 

• 

To  whom  Bold. 

PrincipaL 

Premium. 

July 

8 

R.  Waiing,  ex'r        -                        -            - 

8,931  70 

89  36 

• 

M.  Chapman  and  J.  Bacon     »       '     - 

10,891  09 

108  91 

Ncal  {"anan  -            -            -            -            - 

11,000 

110 

Wm.  Boyd  and  S.  Lewis       ... 

320 

6  40 

. 

9 

Thomas  Biddle          .            .            .            . 

70,000 

1,048  50 

\ 

Wm.Herabcll           .            .            -            . 

22,206 

222  06 

\ 

Andrew  Thompson  - 

1,000 

10 

M.  Smallwood 

553  92 

11  08 

B.  Ruth        .            .... 

100 

2 

AtNewYorit            .            -            -            - 

45,498  69 

796  21 

10 

Ditto                  -            -            -      t.    . 

80,302  10 

1,536  02 

11 

W.  Howell,  in  trust  .            -            -            - 

425 

8  50 

J.  &  S.  Perot             -            - 

40,905 

409  05 

13 

Ann  Watson             ^           -            -            - 

200 

4 

J.  P.  Espy     -            -            .            -            - 

1,200 

24 

E.  S.  Patterson          .            -            -            - 

2,000 

20 

* 

At  New  York           .           -            -            . 

6,000 

120 

IB 

Ditto      .            -            -            -            - 

5,000 

100 

17 

Ditto      ----- 

35,00e 

700 

18 

At  Boston      -            -            -            -            - 

20,000 

700 

SO 

New  York           -            - 

19,438  31 

388  77 

Boston     .            -            .            -            - 

5,000 

175 

E.  S.  Burd           .           -            -            - 

108,865  66 

1,632  97 

2! 

J.  J.  Schum  -            -            -            -            - 

599  52 

14  98 

C.  Chauncey             -            -            .            . 

3,850 

96  25 

Adel.  Scsoigne          .            -            .            - 

6,000 

60 

22 

At  New  York 

18,120  68 

364   12 

23 

Ditto      - 

32,985  24 

659  70 

24 

R.  Loxley,  et  aL        - 

T.W.  Morris           .           .           .           . 

7,200 

180 

1,000 

25    . 

At  Boston     -           -           -           -           - 

45,000 

900 

25 

Ditto 

250 

8  75 

T.W.Morris            •           -            -            - 

40,928  48  ) 
300        I 

1,030  71 

Wm.  Strawbridgc     .           -            -            - 

27 

At  Boston 

5,098  17 

178  43 

New  York          .            .           -           - 

6,543  80 

163  59 

Boston     -            -           •            -            - 

19,-000 

475 

29 

New  York           .... 

1,800 

45 

Cash'r  Bank  U.  S.,  ittomey  for  foreigners    - 

33,691  26 

1,010  74 

30 

At  New  York           -           -   '        • 

2,300 

57  50 

31 

Boston     -            -            -           -            - 

45,700 

1,307  48 

AuruBt 

3 

E.  fcJ.Perot             .            -            -            - 

6,600 

198 

%0 

4 

At  Boston     .            -           -            -            - 

2,542  25 

73  43 

5 

Martm  Scott-            .           -           -            - 

2,000 

60 

6 

J.  Hambleton,  IT.  S.  N. 

4,987 

149  61 

7 

At  Boston 

1,000 

30 

8 

New  York           -           - 

5,367  03 

161  01 

10 

Baltimore            -           .           .           - 

5,545 

166  35 

Boston     .           -           -           -           - 

6,000 

150 

11 

Ditto      .            .            -            -            - 

7,100 

21S 

New  York           .           .           .           . 

7,787  98 

149  38 

0 

13 

Ditto      :           -           -           -           . 

1,006 

30 

17 

Ditto 

17,982  14 

.  640  20^ 

Boston    •           -           -           - 

5,006 

160 

18 

Ditto 

4,000 

120 

20 

Ditto     -           -V         - 

6,000 

160 

T.  P.  Morris            ...           - 

1,000 

SO 

22 

At  Boston     -           -           •           • 

3,500 

105 

2S 

Ditto 

2,800 

ot 
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STATEMENT  No.  6— Continued. 
Sales  of  5  ptr  cent,  ttoek — loan  of  4  millions. 


Dste. 

• 

To  whom  lold. 

PrindpaL 

Premium. 

1SS9. 

Dgosjt     25 

New  York 

$9,319  42 

#279  58 

PhcBniz  Insurtnco  Company 

15,000 

450 

27 

Law.  Lewis  - 

2,500 

76 

30 

Wm.  Mcllvaine 

2,200 

66 

eptember  1 

At  Baltimore 

8,100 

243 

^u^ut     31 

Boston     •*            - 

1,000 

30 

eptember  2 

Charleston           « 

7,330  83 

293  23 

5 

New  York 

12,000 

360 

8 

Boston     - 

5,000 

150 

9 

New  York 

20,000 

600 

10 

Ditto    • 

2,000 

60 

11 

Ditto 

3,930 

117  90 

Charleston 

5,000 

200 

N.  Y.,  P.,  W.  R.  &  Co. 

30,789  73 

923  69 

12 

New  York    - 

14,500 

435 

14 

T.  Biddle      • 

5,173  81 

155  21 

13 

At  Boston     - 

23,000 

690 

16 

New  York 

8,347  56 

250  43 

Premium  on  sales  at  Baltimore,  1st . 

ruly      . 

. 

175 

17 

Phcenix  Insurance  Company 

22,000 

660 

19 

At  Boston     .... 

25,009  58 

750  28 

30 

T.  Biddle      .... 

20,000 

600 

October      3 

At  Baltimore 

9,000 

275 

10 

Short  Cr.,  N.  Y.,  15th  August 

73 

31 

At  New  York 

6,780 

203  40 

KofemberlO 

J.  Delafield,  cash'r    • 

25,000 

1,000 

Bicanber    5 

W.  G.  Buckner         -           -           .           - 

25,000 

1,000 

2,599,974  01 

70,938  40 

Sale  by  Barings,  March  12,  1S23      - 

141,400 

4,705  56 

#2,741,374  01 

#66,232  84 

At  10,24 

11  60  per  #100 

RECAPITULATION. 

Sales  of  4i  per  cent,  stock,  182^,  loan  of  five  millions,  act  26th  May,    #4,906,074  08 

Do  do       1824,  do  act  24th  May,      1^42,261  01 

Sales  gt  5  p^r  cent  stock,  loan  of  four  millions,        .  .  -     2,741,374  01 

■  I  -  -  -  -     _         -  .  -   ■  ■    j  

,  II  .  r  -        ■■        ■      I  I      ■  -  — -      _■      '  ^  -       -  -^ 

Sales  of  5  per  cent,  stock — loan  of  /our  millions,    . 


1330. 

tnnary     13 

In  New  York 

224,500 

1,225 

d>niary     8 

Ditto                «            - 

2,620 

157  20 

9 

Boston    -            -            • 

1,000 

60 

18 

Ditto     -            ^  .        - 

18,000 

990 

New  York 

250 

13  75 

;     20 

Boston    -           ..           - 

»     d  ' 

i,eoo 

56  25 

22 

Ditto     -            .            X 

10,000 

563  89 

25 

Ditto     .            -            , 

11,000 

623  33 

26 

Corporation  of  Washington 

159,170 

7,958  50 

[aidi         2 

At  New  York 

220 

12  73 

6 

Ditto 

m 

10,000 

550 

15 

Boston 

m                       m 

40,000 

t        2,333  34 

10 


«■    ^ 
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STATEMENT  No.  fi^-Continued. 


%       . 

Date. 

To  whom  sold. 

Principal 

Premium. 

March       18 

By  Prime,  W.  R,,  ^  Co. 

10,000 

;577  40 

April          7 

AtNewYoA          .... 

180,000 

9,150 

9 

Do                   .           .           .           - 

50,000 

9,750 

June         1$ 

To  Corporation  of  Washington 

S17,806  89 

15,946  48 

October      % 

Do 

49  89 

1  95 

1831. 

1 

July          16 

At  New  York          -           .          -           - 

47,000 

9,937  50 

18 

Do                  .... 

60,000 

3,757  74 

%5 

Do                  .           .           ,           . 

70,000 

4,550 

Oetober      4 

Do                  .           ,           .           . 

4,500 

995 

10 

Boston     •           .           .           *           . 

1,900 

193  50 

14 

To  T.  Blddle  |(  Co. 

137,416  55 

6,597  96 

183S, 

Febmary  93 

AtBaltiniore            •           •           ,           ^ 

9,900 

115  50 

r 

#4,000,000 

#136,789  95 

RECAPITULATION  OF  4i  PER  CENT.  STOCK. 


4|jper  cent,  sold,  net  96th  May,      ... 

Do  do  94th  May,      -  -  • 

Add  this  amount  to  former,  and  deduct  it  from  the  latter, 

mg  «n  error  in  naming  the  stock  when  sold,        * 


1831j  October  30,  lundunU  p«id  off  by  U.  S, 


-  #4,906,074  08 


be- 


#1,749,961  01 
9,787  9,737 


nef 


•^^ 


4,906,811  06   1,739,594  01 
91,188  99  3,960,475  99 


5,000,000         5,000,000 


mfmWt 


I      9 


No.  7. 
Dofiattam. 

Question.  What  is  tho  amount  of  donations  made  by  the  bank  for  roadsi 
and  other  purposes? 

1817 — October  S,  To  the  Phoenix  Hose  Company,  -  $  100 

Resoiqtion      ditto,  •  50 

Washington    ditto,  •  50 

Assistance  Fire  Company,  *  50 

Fellowship     ditto,  ^  •  50  ^ 

Vigilant         ditto,  •  50 

Fame              dittp,  •  50 

Southwark      ditto,  *  50 

Pbilapelphia  ditto,  •  50 

Neptune  Hose  Companyj  •  50 

Columbia        ditto,  «  •  50 

Relief  Fire  Company,  •  50 

Perseverance  Hose  Coirpaoyi    •  SO 

Philadelphia  ditto,  *  50 


1818* 

-March  13, 

u 

(( 

« 

a 

a 

<( 

« 

ti 

• 

<i 

a 

<i 

a 

<i 

a 

ii 

it 

April 

IT, 

N 

May 

19, 

it 
it 

a 

JiinA  ( 

B. 

It 

50 


f  Bep.  No.  480.  3         .  75 

1S18 — June       2^  To  the  Resolution  Fire  Obmpany,  *  50 

1823— Febr'y    7,       <<       Fire  Company  of  Cincinnati,  1000 

feet  of  hose. 
1824— Febr'y  27,       "       Vigilant  Fire  Comply,  Pittsburg,  100 

1 828 — ^March  11,       "       New  York  police  officers,  •  50 

1629 — Dec'r    22,      <<       Frankfort  and  Lexington  Turn- 

pike  Companyi  •  -       1,500 

1830 — Febr'y    9,       «     •  Repairing  and   improying   Main 

*  Cross  sU^et,  Lexington,  Ey.    « 

<<        August  30,       <i       Cincinnati,  Columbus,  and  Woos- 

ter  Turnpike  Company,  •       1|500 

1831— Febr'y  11,       «       Canal    Commissioners    of   Ohio, 

100  feet  of  square  ground  in 
the  northeast  part  of  Cincin«> 
nati,  yalued  at  •  ' »  620 

jB4,620 


No.  S. 

Idler  from  James  fFaUon  Webb  to  the  honorable  C  C  Cambreletur, 

Philadelphia. 

[PliyATB.] 

Nbw  York,  March  19, 1838. 

Dear  Sir;  Yesterday's  southern  mail  brought  us  the  intelligence  that  a 
committee  had  been  appointed,  by  the  Speaker,  to  examine  into  the  affairs 
of  (he  United  States'  Bank,  and  that  you  are  a  member  of  this  committee. 
I  baye  yiewed  the  discussion  on  this  subject  with  perfect  indifference,  and, 
if  any  thing,  rather  wished  for  a  committee  to  be  appointed,  believing,  as  I 
did,  that  it  would  proye  to  be  a  measure  favorable  to  the  rechartering  of  the 
htnk.  But  Mr.  Burrows  called  yesterday,  and  made  me  acquainted  with 
tiact  which  may  be  misconstrued^  and  which  induces  me  to  address  you  on 
this  subject  ' 

When  Noah  purchased  the  half  of  the  Courier  and  Enquirer,  he  borrow- 
ed 815,000  of  the  father  of  Silas  E.  Burrows,  and  S5,d00  of  Mr.  Stewart, 
to  effect  that  purchase.  For  the  St5,000  borrowed  through  Burrows  of 
his  father,  NoaJ)  gave  ten  notes  of  01,500,  and  interest  on  each,  which  notes 
1  endorsed.  The  ^5,000  of  Mr.  Stewart  was  a  similar  transaction.  I  now 
learn  from  Mr.  Burrows,  that,  in  January,  he  wanted  money,  and  had 
these  notes  discounted  in  the  United  States'  Bank  on  some  collateral  se* 
cority;  that,  consequently,  he  did  not  endorse  them;  and  that  they  now 
stand  upon  the  books  of  the  bank  simply  as  our  paper  discounted!  A  mo- 
ment's reflection  will  show  you  how  important  it  is  that  this  matter  should 
be  properly  understood,  both  on  account  of  the  bank,  and  the  reputation 
of  Mr.  Noah  and  myself.  To  my  knowledge,  Mr.  Burrows  reeeiyed  a 
commission  of  2h  per  cent  for  procuring  this  money  for  Noah;  and  if 
your  committee  are  to  touch  this  matter  in  any  way,  I  ask  of  you  u  a 
friend,  and  I  demand  of  you  as  the  representatiye  from  this  city,  that  Bur* 
rows  and  myself  be  called  before  you  to  testify  on  oath  to  ^e  nature  of 
thistranstctioo. 
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You  will  findyOn  the  books  pf  the  banJk|  that  we  have  been  accommodated 
with  the  means  of  carrying  on  our  concern;  but  this  I  am  perfectly  willing 
should  be  known  to  the  world,  as  it  would  redound  to  the  credit  of  the 
bank — do  us  no  injury — and  cover  with  shame  our  local  institutions.  I 
would  tell  youy  and  prove  it^  too,  that,  at  the  time  of  our  espousing  the  re- 
charterofdbe  United  States' Bank,,  we  had  $13,500  of  accommodation  in  the 
City  Bank  alone,  on  the  endorsement  of  Mr,  Stewart;  that  we  had  a  large 
•imilar  accommodation  for  nearly  two  years  from  this  one  institution;  that, 
in  consequence  of  our  favorable  opinions  of  the  United  States'  Bank,  they 
made  us  pay  up  every  penny  of  our  accommodation,  and  threw  out  our  note 
with  Mr.  Stewart's  endorsement;  that  the  Manhattan  and  National  Banks 
pursued  th^same  course;  and  that,  in  consequence,  we  were  cut  of  from  our 
usual  resources  of  obtaining  those  accommodations  to  which  the  amount  of 
our  capital  employed,  and  the  extent  of  our  business  entitled  us,  and  which  we 
surely  did  not  sacrifice  by  publishing  a  newspaper.  We  were  literally  pro- 
scribed by  our  local  institutions;  and  when,  in  August,  (five  months  after  our 
course  in  relation  to  the  bank  had  been  changed,}  it  became  necessary  to 
raise  funds,  we  laid  the  case  before  Walter  Bowney  expressed  our  desire  to 
obtain  the  necessary  facilities  from  the  United  States'  Bank,  and  obtained 
his  letter  of  introduction  to  Mr.  Biddle.  He  knew^  and  you  know^  that 
when  three  of  our  local  institutions  threw  out  a  note  for  J!l2,500,  with  Mr. 
Stewart's  endorsement,  it  was  literally  saying  ''go  to  the  United  States' 
Bank — you  are  opposed  to  us,  and  we  will  not  accommodate  you."  We 
had  no  other  alternative.  I  went  to  Philadelphia,  and  gave  to  Mr.  Biddle 
a  full  and  perfect  history  of  our  paper,  and  asked  for  a  loan  of  020,000.  It 
was  granted.  And  in  February  it  became  due.  We  paid  on  it  $2,000,  or 
10  per  cent,  and  between  five  and  six  hundred  dollars  discount  on  the  re- 
maining 018,000,  and  gave  our  note  for  that  amount  at  six  months. 

There  is  nothing  in  our  accommodation  with  the  bank  which  is  not  of  a 
business  character,  and  the  circumstances  under  which  it  was  asked  for,  can 
do  us  no  injury,  and  must,  at  the  same  time,  redound  to  the  credit  of  that 
institution.  If  you  examine  the  books,  you  will  perceive  that  the  notes  dis- 
counted  for  Burrows  are  drawn  by  Noah,  and  endorsed  by  me}  while  those 
for  the  paper  are  drawn  by  Noah  and  myself,  and  endorsed  by  J^ixies  Wat- 
son Webb  &  Co.  If  Burrows  and  myself  were  both  dead,  O^is  difierencQ 
would  show  the  different  character  of  the  transactions. 

But  my  object  in  getting  before  the  committee  would  not  be  confined  to 
the  explaining  of  this  transaction.  I  would  proceed  to  vindicate  myself  fur- 
ther. I  would  tell  you,  and  through  you,  the  people,  that  I  always  have 
been  in  favor  of  re-chartering  the  United  States'  Bank;  that  the  first  article 
which  ever  appeared  in  our  columns  was  written  in  Washington  ^bout  a 
month  previous  to  the  message  of  1829;  that  it  was  inserted  in  our  columns 
during  my  absence  from  the  city,  or  without  my  examination;  that  I  disap- 
proved of  it,  its  arguments,  and  conclusions;  that  I  never,  in  my  life,  wrote 
a  line  against  the  bank,  but  that  I  pergiitted  and  sanctioned  articles  against 
it  because  we  had  become  committed;  because  the  President  had  assailed  it, 
and  because  I  was  under  the  erroneous  impression  that  it  was  prostituted  to 
the  advancement  of  Henby  Clat  to  the  Presidency.  I  became  convinced 
that  this  was  not  the  case,  and  I  eagerly  seized  upon  the  expression  of  a 
Jackson  Legislature  in  Pennsylvania,  upon  the  danger  of  embroiling  the  two 
States,  (the  folly  of  which  Mr.  Van  Buren  now  suffers  under,}  and  the  going 
cut  oi  Tylee^  and  coming  in  of  Noah,  to  take  the  course  which  I  was  per. 
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suaded  would  best  subserve  the  interests  of  the  people,  and,  tt  the  same  time, 
accord  fully  with  my  own  opinions.  I  would  assure  you,  under  the  solem- 
nity of  an  oath,  as  I  now  do  on  my  honor,  that  I  did  not  even  dream  of  an 
accommodation  from  the  United  States'  Bank  after  Noah's  purchase;  nor  is 
it  probable  that  we  would  ever  have  required  one,  if  the  local  banks  had 
given  us  those  facilities  to  which  we  were  justly  entitled,  and  which  we 
were  driven  to  seek  elsewhere.  I  repeat,  that  if  we  are  to  be  referred  to  in 
the  report  of  your  committee,  I  am  entitled  to  full  opportunity  of  ezplana* 
tioD,  or  you  must  accept  of  the  statements  here  made.  If  this  matter  conies 
before  the  public  without  being  fully  explained,  we  will  not  only  be  assailed 
by  the  opponents  of  the  bank,  but  the  enemies  of  Mr.  Van  Buren,  and  of 
General  Jackson,  will  make  every  exertion  to  injure  our  influence,  and  de« 
stroy  our  establishment  We  ask  nothine  but  justice^  when  we  object  to 
any  ex  parte  report,  and  to  you  we  look  Doth  personally  and  politically  for 
such  a  course  of  conduct  as  will  secure  to  us  a  fair  hearing,  without,  in  any 
way,  soreeuing  us  from  the  just  responsibility  of  our  conduct. 

Your  friend  and  obedient  servant, 

JAS.  WATSON  WEBB. 


No.  9. 

OK  THE  SUBJECT  OF  LOANS  TO  WEBB  AND  NOAH. 

^    Bxamination  of  James  Watson  Webb. 

Question  by  Mr.  Cambreleng.  Are  you  one  of  the  editors  of  the  New 
York  Courier  and  Enquirer? 

Answer.     I  am. 

Question  by  Mr.  Cambreleng.  At  what  time  did  you  make  your  arrange- 
ment with  M.  M.  Noah  to  associate  him  with  you  in  the  concerns  of  that 
paper? 

Answer.  Between  20th  March  and  1st  April,  1831,  as  near  u  I  can 
recollect 

Question  by  Mr.  Cambreleng.  Was  M.  M.  Noah's  name  introduced 
into  the  paper,  and  afterwards  taken  out? 

Answer.     It  was.  ^* 

Question  by  Mr.  Cambreleng.  Who  were  the  partners  in  the  firm  of 
James  Watson  Webb  &  Co.? 

Answer.     Myself  and  M.  jM.  Noah. 

Question  by  Mr.  Cambreleng.  Did  M.  M.  Noah  negotiate  a  loan  to  ena- 
ble him,  in  part,  to  purchase  a  share  of  the  paper?  If  he  did,  state  what 
you  know  of  it,  and  of  ten  notes  given  by  him  with  your  endorsement, 
which  were  afterwards  discounted  at  the  Bank  of  the  United  States,  and 
withdrawn. 

Answer.  Mr.  Noah  did  negotiate  a  loan  of  015,000  to  enable  him  to 
lurchase  the  interest  of  D.  E.  Tylee  in  the  Courier  and  Enquirer.  That 
oan  was  made  by  a  gentleman  ia  Connecticut,  and  negotiated  by  a  gentle* 
man  in  New  York,  who  received  a  commission  of  two  and  a  half  per  cent 
It  was  paid  in  diflferent  instalments,  between  1st  April  and  15th  November, 
1831.  The  security  given  by  Mr.  Noah  was  ten  notes  with  my  endorse- 
ment, which,  I  understand,  have  tince  been  discounted  at  the  Bank  of  the 
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Uoited  States  for  the  benefit  of  the  individual  who  received  the  two  and  a 
half  per  cent  eommiaaion  for  negotiating  the  loan.  I  know  nothing  of  their 
haying  been  aabsequently  withdrawn. 

Qimtion  by  Mr.  Cambreleng.  There  appear  to  have  been  two  notea, 
one  for  $20,000,  and  the  other  for  ^Sl  5,000,  discounted  by  the  bank  on  the 
9th  August,  and  16th  December,  1831.  Were  these  notes  on  account  of 
the  paper?    If  they  were,  state  what  you  know  of  them. 

Answer.  They  were  discounted  for  the  credit  of  Mr.  Noah  and  myself, 
for  the  ordinary  and  extraordinary  expenses  of  our  business.  At.  the  time 
we  applied  for  the  first  loan,  we  had  been  refused  the  ordinary  business  fa- 
cilities in  two  of  the  banks  in  the  city  of  New  York,  and  one  of  those  banks 
not  only  refused  to  discount  a  note  for  ^^8,500,  but  compelled  us  to  ^y  up 
all  our  accommodation  paper,  which,  in  April,  1831,  amounted,  I  thmk,  to 
more  than  j01 3,000.  We  then  applied  to  another  bank,  with  Mr.  Stewart 
as  endorser,  and  our  note  was  thrown  out.  It  never  had  been  our  intention 
to  apply  to  the  Bank  of  the  United  States  for  a  loan,  but,  attributing  the  re- 
fiiaal  oy  the  local  banks  to  the  course  pursued  by  the  paper  in  relation  to  the 
recharter  of  the  United  States'  Bank,  we  deemed  it  but  proper  that  that 
bank  should  render  us  the  necessary  accommodation.  With  this  view,  we 
applied  to  Walter  Bowne,  esq.  for  an  introduction  to  Mr.  Biddle;  and,  on 
his  representation,  and  the  statements  made  by  me,  to  which  I  beg  leave 
to  refer,  we  procured  the  amount  required,  from  this  bank.  I  will  add, 
that,  in  March,  1831,  our  accommodation  paper  in  New  York  amounted  to 
nearly  j0SO,OOO,  all  of  which  was  paid  at  and  about  the  time  we  were  com- 
pelled to  apply  for  a  loan  to  the  Bank  of  the  United  States. 

Question.  Did  you  make  any  application  for  a  loan  to  the  branch  bank 
at  New  York? 

Answer.     No,  we  did  not. 

Question  by  Mr.  Adams.  Was  the  letter  forwarded  by  Mr.  Bowne  to 
Mr.  Biddle  enclosed  in  his  letter  to  him  of  5th  August? 

Answer.  The  letter  of  August  5,  1831,  written  by  Mr.  Noah  to  Mr. 
Bowne,  was,  as  I  understood,  forwarded  by  mail  by  Mr.  Bowne  to  Mr. 
Biddle.  The  statements  in  relation  to  our  resources,  I  handed  to  Mr.  Bid- 
dle at  the  time  of  making  the  application  for  a  loan.  Mr.  Noah  was  request- 
ed by  me  to  ask  Mr.  Bowne  to  inspect  the  books  of  the  Courier  and  £n- 
Juirer,  its  receipts  and  expenditures,  and  then  make  a  statement  to  Mr.  Bid- 
le;  but  I  believe  Mr.  Bowne  declii^d  doing  so. 

Question  by  Mr.  Cambreleng.  i  ou  have  referred  to  an  accommodation 
of  upwards  or^l 3,000;  was  there  no  other  name  on  that  paper  but  your's 
and  Mr.  Noah's? 

Answer.  The  accommodation  referred  to  was  to  Colonel  Tylee  and  my- 
self, with  Mr.  Stewart's  endorsement.  The  first  note  thrown  out  by  the 
bank  was  of  the  same  character,  and  the  subsequent  ones  were  drawn  by 
Mr.  Noah  and  myself,  and  endorsed  by  Mr.  Stewart 

Question  by  Mr.  Cambreleng.     Is  not  Mr.  Stewart  a  very  wealthy  man? 

Answer.     He  is. 

Question  by  Mr.  Adams.  What  was  your  reason  for  requesting  Mr. 
Bowne  to  recommend  vour  application  to  the  president  of  the  bank? 

Answer.  Because  Mr.  Bowne  is  a  gentleman  of  high  character,  and  of 
the  same  political  principles  as  the  editors  of  the  Courier  and  Enquirer. 
We  supposed  his  recommendation  would  reeeive  from  the  president  of  the 
bank  the  attention  to  which  it  was  entitled,  and  his  known  integrity  would 
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prevent  the  supposition  that  our  application  was  other  than  one  of  ordinary 
business  nature.  It  was  so  considered  by  us  and  Mr.  Bowne.  From  the 
nature  of  the  charges  made  against  the  editors  of  the  Courier  and  Enquirer, 
and  the  subsequent  refusal  of  the  local  banks  to  accommodate  us,  it  became 
necessary  that  any  application  to  the  Bank  of  the  United  States  should  be 
made  with  more  than  ordinary  precaution,  and  therefore  it  was  that  we 
wished  our  affiiirs  investigated,  and  the  loan,  if  a  safe  one,  recommended  by 
Mr.  Bowne,  who  then  was,  and  still  is,  the  mayor  of  the  city  of  New 
York. 

Question  by  Mr.  McDuffie.  What  is  the  value  of  your  newspaper  esta* 
Uishment,  as  nearly  as  you  can  estimate  it? 

Answer.  It  is  impossible  to  state  the  value  of  the  paper.  I  have  invest- 
ed in  my  portion  of  it  upwards  of  930,000,  and  if  any  person  were  to  offer 
meat  this  time  9  70,000  for  my  interest,  and,  at  the  same  time,  become  re* 
sponsible  for  all  the  debts  of  the  paper,  I  would  not  accept  it 

Question  by  Mr.  McDuffie.  What  is  your  estimate  ot  the  annual  income 
•f  the  Courier  and  Enquirer,  making  the  usual  deduction  for  bad  debts? 

Answer.  I  think  the  receipts  from  October  1,  1831,  to  October  1, 1832, 
will  not  fall  short  of  $  75,000;  possibly,  they  will  exceed  that  sum.  1  found 
this  estimate  on  the  receipts  of  the  year  preceding,  and  the  subsequent  in- 
crease of  business. 

Question  by  Mr.  Cambreleng.  For  how  much  did  Colonel  Tylee  sell  his 
half  of  the  Courier  and  Enquirer? 

Answer.  For  920,000,  and  the  amount  charged  him  on  the  books /or 
advances  made  to  him,' which  was  about  84,800. 

Question  by  Mr.  Cambreleng?  What  are  the  annual  expenditures  of  your 
establishment? 

Answer.  They  are  now  much  greater  than  formerly.  From  October, 
1831,  to  October,  1832,  they  will  probably  be  between  40  and  050,000. 

Question  by  Mr.  Cambreleng.  When  did  you  withdraw  the  note  for 
f  15,001),  dated  Dectsmber  16,  1831,  at  six  months? 

Answer.    We  paid  the  note  for  $  15,000  on  15th  March,  1832. 

Questidn  by  ]Vlr.  Clayton.  It  appears  that  the  $  15,000  loan  was  dis- 
charged by  two  drafts  from  the  cashier  of  the  branch  bank  at  New  York; 
will  you  explain  this  transaction? 

Answer.  I  purchased  these  drafts  for  the  purpose  of  making  the  remit- 
tance. The  money  was  not  furnished  by  the  bank,  or  any  person  connect- 
ed with  it,  nor  was  I  solicited  to  pay  and  withdraw  the  note  at  the  time  I 
did. 

.  Question  by  Mr.  Clayton.  Was  not  your  paper  opposed  to  the  bank  prior 
to  April  1, 1831,  and  did  it  not  advocate  the  rechartering  of  the  same  after 
that  date? 

Answer.  Our  paper  has  always  been,  and  is  now,  opposed  to  the  renewal 
of  the  present  charter.  From  30th  November,  1829,  to  about  April,  1831, 
being  a  period  of  16  months,  the  Courier  and  Enquirer  did  warmly  oppose 
the  rechartering  of  the  bank.  I  have  no  recollection  of  ever  having  written 
and  published  a  line  against  the  institution,  but  I  certainly  sanctioned 
nearly  all  the  attacks  upon  it  that  appeared  in  our  columns.  1  have  always 
been  in  favor  of  an  United  States'  Bank,  and,  although  I  considered  the  right 
of  establishing  lH*anches  without  the  sanction  of  State  authorities,  and  with- 
out the  liability  of  being  taxed  by  the  same,  as  State  institutions,  a  danger^ 
0U8  power,  yet,  up  to  the  30th  November^  1829^  our  columns  contained 
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nothing  but  what  ^as  friendly  to  the  institution.  On  30th  NovemboTy 
1829,  an  editorial  article,  the  wholoi  or  a  part  of  which  I  have  reason  to 
believe,  was  written  in  the  city  of  Washington,  made  its  appearance  in 
our  columns  without  my  knowledge  or  consent  That  article  was  not  only 
hostile  to  the  bank,  but  questioned  its  constitutionality.  It  did  not  meet 
ttiy  approbation,  nor  did  it  express  my  sentiments,  but,  believing  as  I  did, 
that  the  institution  was  prostituted  to  the  support  of  the  political  views  of 
Mr.  Clay;  and  the  President  of  the  United  States  having  shortly  after 
called  the  attention  of  Congress  to  the  subject  of  the  recharter,  I  consented 
that  it  should  be  attacked  as  improperly  interfering  in  the  politics  of  the 
eountry,  and,  consequently,  obnoxious  to  the  censure  of  the  people,  ©ur 
associate  editor,  Mr.  James  G.  Bennett,  who  avows  himself  hostile  to 
all  banks,  assailed  the  institution  almost  daily,  and  wrote  many  para* 
graphs  which  I  censured  at  the  time,  notwithstanding  my  then  conviction 
that^the  bank  was  interfering  in  the  politics  of  the  day,  and  espousing  a 
cause  hostile  to  that  we  advocated.  A  variety  of  circumstances,  but  pHn* 
cipally  the  movement  in  the  Legislature  of  Pennsylvania,  composed  almost 
exclusively  df  the  friends  of  General  Jackson,  produced  a  change  in  my  sen. 
tin^ents  in  relation  to  tlie  political  character  of  the  institution.  The  ques- 
^tion  Of  the  necessity  of  an  institution  of  the  kind,  was  discussed  by  able 
;pens,  and,  akhottgh  always  favorable  to  such  an  institution,  this  discussion 
not  oilly  strengthened  my  opinions,  but  satisfied  me,  beyond  the  shadow  of 
'doubt,  that. a  modified  recharter  of  the  present  institution,  or  the  establish- 
Txiedt  of  one  similar  to  it,  was  absolutely  necessary  for  the  preservation  of 
the  currency  of  the  eountry,  and  for  the  protection  of  our  commercial  inter- 
ests.  A  resolution  Ibad  lieen  introduced  into  our  Legislature,  and  laid  upoQ 
Ihe  table,  declariMthat  the  ^<  present"  charter  ought  not  to  be  renewed. 
This  produced  considerable  excitei^ent  in  the  Legislature  of  Pennsylvania, 
.then  ia  session;  jand  I  foresaw,  that  if  our  Legislature  passed  a  resolution 
f^ainstvthe'baiikf^fhe  LegLslature  of  Pennsylvania  would  pass  one  ia  its  fa- 
vor. This,  asU  thought,  would  produce  a  collision  between  the  two  States, 
and,  although  sick  at  the  time,  and  confined  to  my  room,  I  addressed  a  let- 
ter to  Charles  L.  Livingston,  esq.  the  present  Speaker  of  the  House  of  As^ 
sembly  of  New  York,  then  a  member  of  that  body  from  the  city  of  New 
York,  pointing  out  the  dangers  which,  in  a  political  point  of  view,  were  to  be 
apprehended  from  passing  the  resolution  then  before  the  Legislature,  and 
lUrging,  in  strong  terms,  the  withdrawal  of  it  by  the  mover,  or,  if  he  would 
W)t  do  that,  then  the  necessity  of  permitting  it  to  lie  quietly  on  the  table. 
Jn  that  letter,  I  stated  my  firm  conviction  that,  although  the  present  charter 
was  objectionable,  yet,  a  similar  institution,  or  the  present  charter,  modified 
by  a  proviMon  that  braiiches  should  only  be  established  by  consent  of  the 
States^  with  their  capital  subject  to  the  same  taxes  as  our  local  institutions, 
was  absolutely  necessary.  I  authorized  him  to  exhibit  my  letter  to  the 
gentleman  who  introduced  the  resolution,  who  was  well  known  to  me,  and, 
in  the  event  of  his  not  withdrawing  it,  or  sufiering  it  to  lie  on  the  table,  I 
advised  him  (Mr.  Livingston]^  to  move  for  a  modification,  approving  of  a 
recharter  properly  restricted.  Mr.  Livingston  replied  to  this  letter,  by  stat- 
ing that  the  mover  of  the  resolution  was  not  then  in  Albany,  and  that  it  was 
not  probable  he  would  ever  call  it  up.  He  agreed  with  me,  substantially,  in 
my  views,  and  concluded  by  saying  that  it  had  been  introduced  into  the 
House  without  any  concert  among  the  leading  democratic  members  of  that 
body;  that,  if  called  up,  he  should  move  to  poApone  it,  or  so  modify  it  as 
tp  porrespoud  with  his  views  of  the  subject 
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About  this  timei  my  sickness  created  considerable  alarm;  my  life  was 

E^oerally  deq>aired  o^  and  our  establishment  requiring  more  funds,  my 
their-in-law,  (Mr.  Steward)  proposed  to  advance  me  810,000,  provided^ 
tfolonel  Tylee  would  raise  and  put  into  the  paper  the  same  amount,  which 
would  enable  us  to  get  along  comfortably.  I  made  the  proposition  to  Col- 
onel Tylee,  but  he  objected.  He  said  it  was  not  convenient  for  him  to  do 
so;  that  the  business  did  not  accord  with  his  habits  and  pursuits;  and  ex- 
pressed a  determination  to  sell  out  *He  had  some  conversation  with  Mr. 
Noab,  Mr.  Bennett,  and  Mr.  Haskin,  and  they  partially  agreed  to  purchase; 
but  when  I  was  apprised  of  their  intentions,  I  gave  them  notice  I  should 
object,  unless  they  brought  into  the  capital  of  the  concern  at  least  810,000. 
This  they  could  not  accomplish,  and  the  negotiation  ended.  Shortly  after- 
wards it  was  again  renewed,  and  Mr.  Noah  expressed  his  belief  that  he 
could,  through  a  friend,  raise  the  whole  amount  required  to  effect  the  pur- 
chase, if  I  would  make  out  a  statement  of  the  concern,  and,  fron^  that  state- 
ment, the  loan  should  appear  to  be  a  safe  one.  While  this  negotiation  was 
pending,  I  went  to  Albany,  and,  while  there,  strongly  urged  upon  our  imme- 
diate friends  the  danger  of  calling  up  the  resolution  against  the  United 
States^  Bank,  in  consequence  of  the  feeling  exhibited  by  the  Legislature  of 
Pennsylvania.  I  understood  from  Judge  Marcy,  our  present  senator  in 
Coogre&s,  from  our  Secretary  of  State,  and  from  our  Comptroller,  from  Mr. 
Livingston,  and  others,  that  neither  of  them  had  been  consulted  on  the  pro« 
priety  of  introducing  the  resolution,  and  they  were  unanimously  in  the  opin- 
ioo  it  ought  not  to  be  called  up.  I  also  learned  from  an  authentic  source, 
that  a  gentleman,  who  is  said  to  be  much  concerned  in  local  bank  stock  spe- 
culation, had  made  application,  but  without  success,  to  different  members 
of  the  House  to  introduce  a  simitar  resolution;  but  there  Aras  little  doubt 
but  it  had  been  introduced  at  his  suggestion,  and  that  the  persons  connected 
with  the  Mechanics  and  Farmers'  Bank,  the  editor  of  the  Argus,  and  others 
connected  with  them  in  stock  speculations,  were  determined  to  push  it 
through,  at  all  hazards,  as  a  political  question.  I  was  satisfied  that  these 
men  saw  the  objections  politically  to  doing  so,  and  I  could  not  resist  the  con- 
clusion that,  if  they  persevered,  it  would  be  from  interested  motives,  at  the 
risk  of  bringing  New  York  and  Pennsylvania  into  collision.  I  then  openly 
opposed  such  a  proceeding,  and  returned  to  New  York.  Before  I  went  to 
Albany,  I  mentioned  to  the  gentleman  through  whom  Mr.  Noah  was  nego- 
tiating his  loan,  and  to  Mr.  Noah,  that  I  was  prepared  to  advocate  a  modi- 
fied  recharter  of  the  bank,  and  the  nature  of  the  letter  I  had  written  to  Mr. 
Livingston.  Mr.  Noah  stated  his  fears  of  the  efiects  of  such  a  course  on 
the  reputation  of  the  paper,  and  said  he  questioned  the  constitutionality  of 
the  bank  unless  located  in  the  District  of  Uolumbia,  but  admitted  its  utility. 
The  gentleman  referred  to  urged  our  advocating  an  unconditional  recharter, 
but  expressed  great  satisfaction  at  learning  that  I  was  in  favor  of  a  charter 
under  any  circumstances.  On  my  return  from  Albany,  t.was  more  than 
ever  satisfied  of  the  necessity  of  a  United  States'  Bank  to  psevent  the  local 
banks  from  controlling  the  politics  of  the  State,  and  so  expressed  myself 
both  in  public  and  private;  and  the  following  extracts  from  an  editorial  arti- 
cle in  relation  to  the  establishment  of  a' branch  at  Buffalo,  published  in  our 
columns  29th  September,  IS29,  will  prove  that  the  idea  of  *^stility  to  the 
bank  by  owners  of  stock  in  our  local  institutions,  was  not  'l^f  recent  date, 
and,  instead  of  originating  in  the  movements  at  Albany,  was  thereby  mere- 
ly confirmed. 

11 


88  [  Rep.  No.  460.  J 

from  editorial  article  in  the  Courier  and  Enquirer,  89th  Septem- 
headed  **  Branch  Bank  at  Buffalo?^ 
location  of  a  United  States'  branch  bank  at  Buffalo,  in  the  western 
district  of  New  York,  is  a  very  important  movement  in  every  point  of  view. 
So  far  as  relates  to  the  business  and  interests  of  Buffalo,  it  will  no  doubt  Ibe 
advantageous,  and  give  a  new  impulse  to  its  trade  and  enterprise." 

<<  What  effect  this  branch  bank  is  to  have  on  the  new  and  old  banks  in  the 
country,  or  in  favor  of,  or  against  the  new  system,  as  adopted  by  the  last 
Legislature,  we  have  no  means  of  judging.  It  is  altogether  natural  to  ex* 
pect,  that  men  interested  in  other  banks  chartered  by  the  State,  and  allowed 
to  take  seven  per  cent. ,  will  not  be  satisfied  with  an  institution  that  asks  no 
more  than  six  per  cent  The  whole  matter  of  the  Buffalo  branch  bank  is, 
however,  in  the  nature  of  an  experiment,  and  it  will  require  some  time  to 
jui^e  of  its  acts,  intentions,  operations,  and  benefits." 

Believing,  as  I  do,  that  the  object  and  desire  of  the  committee  is  simply  to 
arrive  at  facts^  whether  for  or  against  the  bank,  I  have  embodied  in  this  re- 
ply much  that  could  not  have  been  drawn  forth,  except  by  questions  which 
would  have  partaken  of  the  character  of  insinuations  against  my  integrity, 
and  which,  consequently,  I  should  have  respectfully  declined  answering. 
For  the  information  of  the  committee,  I  will  now  add,  that,  at  the  time  the 
gentleman  referred  to  urged  our  advocating  an  unconditional  recharter,  nor 
at  any  other  time,  did  he  or  any  other  person  promise  or  insinuate,  directly 
or  indirectly,  that  the  Bank  of  the  United  States  would  make  us  loans  or  ac- 
commodations of  any  kind  or  description  whatever.  As  I  have  stated,  we 
never  entertained  the  idea  of  applying  for  such  loans  till  many  months  there* 
after,  when  our  local  banks  refused  to  discount  good  paper  for  us,  and,  as  I 
believed,  (whether  correctly  or  not,  I  cannot  say)  because  we  advocated  the 
rechartering  of  the  Bank  of  the  United  States.  When  we  did  apply  for  a 
loan,  it  was  without  the  knowledge  or  advice  of  the  individual  referred  to, 
and  I  am  not  aware  that,  even  at  this  moment,  he  is  apprized  of  our  having 
received  any  accommodation  from  the  bank. 

I  will  also  state,  for  the  information  of  the  committee,  that  I  am  satisfied, 
in  my  own  mind,  he  did  not  act  as  the  agent  of  the  bank  in  making  the  loao 
to  Mr.  Noah,  and  for  the  following  reasons:  In  the  first  place,  I  presume, 
he  would  not  then  have  received  a  commission  of  two  and  a  half  per  cent ; 
and,  secondly,  the  money  in  such  case  would  have  been  forthcoming  when 
required;  but,  instead  of  that  being  the  case,  he  gave  his  and  his  father's  pa- 

r  at  short  dates;  which  was  not  paid  when  due,  which  my  father-in-law, 

r.  Stewart,  cashed,  and  one-third  of  which  was  replaced  by  his  notes  at 
sixty  days,  and  six  months,  because  he  could  not  raise  the  funds  at  the  time 
he  had  agreed  crn. 

I  have  said  I  believe  the  article  in  our  paper  of  dOth  November,  1829, 
was,  in  part  at  least,  written  at  Washington.  I  consider  it  my  duty  to  add, 
that  1  have  noineason  to  believe  that  it  was  written  with  the  knowledge,  or 
expressed  the  views  of  the  then  Secretary  of  State.  From  an  intimate  know- 
ledge of  his  character,  1  am  convinced  he  would  not  have  approved  of  such  a 
proceeding.    F 

Question  by  Mr.  Cambreleng.  You  have  referred  to  your  notes  with  Mr. 
Stewart's  endorsement  having  been  thrown  out  by  the  local  banks;  state 
what  banks  y^ti  refer  to. 

Answer.    ^QThe  City  Bank  and  the  National  Bank. 
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Question  by  Mr.  Cambreleng.  Can  you  state  who  are  the  presidents  of 
those  banks? 

Answer.  AJbert  Gallatin  is  president  of  the  National  Bank,  and  Isaac 
Wrightf  president  of  the  City  Bank.  I  do  not  attribute  to  these  gentlemen, 
nor  to  any  gentlemen  in  particular,  the  rejection  of  our  paper.  I  only  know 
tiiat  our  notes  were  rejected;  although  the  security  offered  was  abundantly 
p)od.  I  believe  in  all  our  local  institutions,  notes  are  thrown  out  if  any  two 
of  the  directors  dissents  and  frequently  if  only  one  objects;  and  they  are 
not  required  to  assign  their  reasons.  I  do  not  charge  that  our  paper  wa3 
rejected  because  we  advocated  a  rccharter  of  the  bank,  but,  in  the  absence 
of  any  other  seemingly  good  cause,  I  attributed  it  to  that,  and  acted  accord- 
ingly. 

It  may  be  proper  to  add  to  the  slatements  I  have  made,  that,  since  we  pro- 
cured the  loan  of  20,000  dollars  from  bank,  we  have  added  to  the  property 
of  the  Courier  and  Enquirer,  boats,  press,  and  types,  which  have  cost  us 
upwards  of  $19,000,  and  that  the  whole  amount  of  accommodation  from  the 
ttnk  at  this  time  is  but  S18,0()0,  which  will  fall  due  in  August  next. 

I  have  said,  in  one  of  my  previous  examinations,  that,  from  a  variety  of 
drcomstances,  I  was  satisfied  that  the  gentleman  who  negotiated  the  loan  for 
Mr.  Noah  did  not  act  as  the  agent  of  the  bank.     I  will  now  add  that  he 
informed  Mr.  Noah  that  it  was  necessary  for  him  to  go  to  Connecticut  for 
I  Us  father  and  the  money.     After  a  feiw  days,  he  apprised  us  that  his  father 
I  had  arrived,  and  we  were  invited  to  his  house,  where  we  were  introduced 
r  to  his  father.     The  ten  notes  drawn  by  Mr.   Noah,  and  endorsed  by  me, 
^  were  given  to  him,  and  the  paper  of  his  father,  endorsed  by  himself,  was 
received  in  return.     There  were  three  acceptances  for  84,875  each,  the  two 
aad  a  half  per  cent,  commission  being  deducted,  and  all  of  them  fell  due  in 
ApriL     As  I  have  before  said,  they  were  not  paid  at  maturity,  and,  on  the 
10th  May,  as  I  subsequently  understood,  the  last  of  these  acceptances,  which 
hid  then  been  due  sometime,  was  exchanged  'for  two  notes  at  sixty  days 
aod  six  months,  drawn  by  the  negotiator  of  Uie  loan,  and  endorsed  by  a  mer- 
chant on  Pearl  street,  and  the  one  at  60  days  sold  immediately  thereafter 
to  a  broker  in  Wall  street     I  have  understood  from  the  gentleman  within 
the  last  month,  that  this  money  was  loaned  by  his  father;  that  he  was  in 
want  of  funds  in  Januaf^last,  that  he'^ent  to  Connecticut,  procured  these 
fiol^s,  and  had  theiA  discounted  at  the  Bank  of  the  United  States  upon  some 
>  collateral  security. 

The  following  are  extracts  from  the  articles  of  agreement  between  Mr. 
Noah  and  myself : 

^*  Article  5th.  In  case  of  disagreement  between  said  Webb  and  Noah  in 
relation  to  the  course  to  be  pursued  by  the  paper,  or  on  any  other  matter 
or  thing  growing  out  of  the  connexion  hereby  formed,  it  is  agreed  that  such 
<)ifierence  shall  be  submitted  to  Alexander  L.  Stewart,  whose  decision  shall 
be  binding  upon  the  parties.'' 

*<  Article  7lh.  Ail  notes  given  for  the  benefit  of  the  concern,  shall  be 
drawn  and  signed  jointly  and  severally  by  the  said  Webb  and  Noah." 

**  Article  10th.  No  dividend  or  division  of  profits  shall  be  made  until  a(i 
actual  surplus  of  money  accrues  not  required  for  the  carrying  on  and  con* 
dufling  of  said  newspaper. 
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Examination  qf  Nicholas  Biddle. 

Quesiiona  by  Mr.  Oambreleng. — ^Are  you  a  member  of  the  excbaDg 
committee? 

Answer. — I  am.  By  the  by-laws  of  the  bank,  I  am  ex-ofl5cio  a  membei 
of  every  committee. 

Question. — Are  the  discounts  authorized  by  that  committee  laid  befoK 
the  directors  for  their  approval  or  rejection? 

*4iwf£^r.— Not  necessarily,  nor  generally,  except  for  information.  The| 
are  acted  upon  definitely  by  the  committee. 

Question. — What  is  the  usual  credit  of  notes  of  hand  discounted  by  thi 
bank?  , 

Answer. — It  varies  with  the  state  of  business,  there  being  no  rigid  limit 
Sometimes  it  is  four  months,  occasionally  six;  sometimes  the  committees 
exchange  is  invested  with  very  ample  powers  in  regard  to  loans,  when  th 
length  of  the  loans  is  left  entirely  to  their  discretion.  They  have  hid  sue! 
powers  for  the  last  twenty  months,  under  the  following  resolutions.  Thi 
first  was  passed  on  the  9th  of  July,  1830,  and  authorized  the  committee 
*Ho  loan  on  the  collateral  security  of  approved  public  stock,  large  sumsof 
money  at  a  rate  of  discount  not  lower  than  five  per  cent"  The  second  WM 
passed  on  the  17th  of  September,  1830,  and  authorizes  them  to  make  sueh 
loans  on  stocks  or  other  approved  security,  at  a  rate  of  interest  not  less  thin 
four  and  a  half  per  cei^t.''  Under  these  resolutions,  the  length  of  the  loaoi 
w:i8  left  to  the  committee. 

Question.'^ls  it  usual  for  the  bank  to  discount  a  note  where  the  drawer 
and'  endorser  are  partners  in  the  same  concern,  without  an  additional  name? 

•Answer. — I  think  it  has  been  frequently  done.  The  rule  of  the  bank 
that  the  name  of  a  firm  shall  be  considered  as  a  single  name,  is  not  coo- 
strued  to  prevent  the  discount  to  an  individual  of  a  firm,  where  the  firm 
itself,  or  another  individual  of  the  firm,  is  either  the  drawer  or  the  endorser. 
If  the  board  were  satisfied  of  the  security,  they  would  not  require  anothei 
name. 

Question. — ^Is  it  usual  for  the  bank  to  discount  notes  where  both  the  draw- 
ers and  endorsers  reside  out  of  the  State,  without  requiring  the  name  of  oim 
responsible  man  in  Philadelphia,  whose  standing  is  known  to  the  directors 
unless  where  the  debt  is  secured  by  collateral  security? 

Jlnswer. — It  is  frequently  done.  The  board  would  not  require  a  narai 
here  if  they  were  satisfied  with  the  security. 

Question. — Do  you  recollect  any  instance  where  the  bank  discounted  fo 
any  merchant  or  trader,  a  note  drawn  by  one  partner,  and  endorsed  by  an 
other? 

Answer. — ^I  cannot  recall*  at  this  moment,  any  particular  case,  but,  as 
have  already  stated,  I  think  it  has  been  frequently  done. 

Question. — Is  it  usual  for  the  bank  to  discount  notes  of  hand  for  person 
residing  out  of  the  State,  when  fair  notes,  drawn  by  residents  in  Philade 
phia,  are  rejected,  and  when  there  is  a  pressure  on  tJie  money  market? 

^Answer. — In  that  case,  every  application  would  stand  on  its  own  meriti 
there  would  be  a  preference,  but  npt  an  exclusive  preference,  for  Philade 
phia  paper.  Under  the  resolutions  I  have  just  mentioned^  a  wider  latitud 
of  discretion,  as  to  time  and  place,  was  authorized.  ' 

Question. — Has  there  not  been  a  pressure  on  the  money  market  ever  sini 
October  last? 
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wer. — ^There  has  been  a  greater  demand  for  money  f^t^  that  time. 
ttions  by  Mr,   Clayton. — Since  the  1  st  of  October  TaT  *  have  you  not 
impelled,  at  various  times,  to  throw  out,  as  it  is  ternrli.^  good  paper? 
wer. — Sometimes  we  have.  ^  • 

stion, — ^9  not  the  latitude  given  the  exchange  comi$l1ttee  in  conse^ 
of  the  pressure,  in  some  degree  lessened?  .'*'^ 

*wer. — That  is  a  matter  for  their  discretion.  ^ 

stions  by  Mr.  Cambreieng. — Have  you  any  knowleSee  of  the  dis- 
ig  of  M.  M.  Noah  and  J.  W.  Webb's  note,  endorsed  by  J.  W.  Webb 
).  for  $20,000,  on  the  9th  of  August,  1831,  at  six  months?  If  so, 
tit  circumstances  of  that  loan. 

twer. — ^The.  application  for  this  loan  was  made  by  J. 'W.  Webb,  in 
,  who  brought,  besides  statements  of  his  affairs,  a  letter  from  Walter 
J,  mayor  of  New  YorL  These  were  all  submitted  to  tne  board,  and 
)lication  granted. 

slion. — Had  you  any  other  security  for  that  loan? 
wer. — No. 

siion. — ^Was  the  partnership  between  Webb  and  Noah  known  to  you? 
wer. — I  had  no  knowledge  of  it,  except  what  the  papers  exhibited  by 
^ebb  communicated. 

stion. — Did  you  make  any  inquiries  of  either  of  the  directors  of  the 
bank  residing  in  New  York,  or  of  the  branch  there,  as  to  the  stand- 
Noah  and  Webb? 

wer. — ^No.     We  are  not  in  the  habit  of  making  such  inquiries,  par- 
ly in  a  case  where  the  parties  exhibit  a  statement  of  their  afibirs. 
ation. — Have  you  any  knowledge  of  the  discount  of  a  note  for  815,000, 
he  13th  of  December,  1831,  drawn  by  J.  W.  Webb  and  M.  M.  Noah, 
idorsed  by  J.  W.  Webb  &  Co.? 

ncer, — That  also  was  a  case  of  personal  application  by  J.  W.  Webb, 
[>anied  by  statements. 

siion. — ^Was  that  discount  made  by  the  exchange  committee,  and 
ere  any  collateral  security? 

wer. — It  was  done  by  the  exchange  committee,  by  virtue  of  the  re- 
ns  already  mentioned,  and  there  was  no  collateral  security.  The 
lave  since  been  paid  in  full. 

*8tion. — 'Have  you  any  knowledge  of  the  discount  often  notes  which 
on  the  domestic  exchange  book  to  have  been  discounted  for  J.  W, 
,  amounting,  in  the  aggregate,  to  817,975,  drawn  by  M.  M.  Noah,  and 
e  in  April  and  October,  1832,  3,  4,  5,  6? 

twer. — ^These  notes  were  discounted  by  the  exchange  committee,  un- 
e  resolutions  just  referred  to.  They  were  done  at  the  request  of  Mr. 
E.  Burrows,  of  New  York.  Mr.  Burrows  had,  some  lime  before, 
\\i  me  a  particular  letter  of  introduction  from  an  old  friend,  Mr.  Mon- 
le  Ex-President  Mr.  Burrows  had  been  very  liberal  to  Mr.  Monroe 
pecuniary  misfortunes,  and  he  had  recently  received  from  the  Presl- 
of  the  United  States,  particular  thanks  and  commendations  for  his 
)us  conduct  towards  a  Russian  ship  of  war.  I  understood  him  to  be 
r  rich  merchant,  of  kind  and  benevolent  disposition,  and  constantly 
ed  in  doing  acts  of  liberality.  In  one  of  his  visits  to  Philadelphia,' he 
e  was  desirous  of  befriending  Mr.  Noah,  and  assisting  him  in  the  pur- 
of  a  share  in  a  newspaper,  and  he  asked  if  the  bank  would  discount 
)tes  of  these  parties,  adding  that,  although  as  a  merchant  he  did  not  wish 


86  [  Rep.  No.  460.  ] 

t 

to  appear  as  a  l^^weri  or  to  put  his  name  on  paper  not  mercantile, } 
he  would  at  anMime  do  so  whenever  it  might  be  necessary  to  secure  'l 
bank.  I  do  not^ecollect  whether  he  then  mentioned  the  time  which  t 
notes  would  hayiq^to  run.  The  committee  being  authorized  to  discount  a 
paper,  the  security  of  which  they  might  approve,  agreed  to  do  them. 
Mr,  Burrows  was  going  out  of  town  I  gave  him  tlie  money  out  of  my  o^ 
funds,  and  the  d^otes  were  afterwards  put  into  my  possession.  They 
mained  with  mejor  a  long  time,  as  I  had  no  occasion  to  use  the  funds,  nor  v 
it  till  the  close  o^  the  year  that  my  attention  was  called  to  them,  by  the  e 
eumstance  that,  as  a  new  bo^rd  of  directors  and  a  new  committee  of  exchan 
would  soon  be  appointed,  the  said  committee  which  made  the  loan  shot 
consummate  it.  I  had  seen,  also,  in  the  public  prints  many  reproscl 
against,  the  batijL  fyr  lending  money  to  printers  and  editors,  and  I  was  i 
willing  thfit  any  loan  made  oy  the  bank  should  seem  to  be  a  private  Ic 
from  one  of  its  officers.  Having  no  use  for  the  money,  it  would  have  be 
perfectly  convenient  to  let  the  loan  remain  as  it  was;  but  I  thought  it  ri{ 
that  every  thing  done  by  the  bank  should  always  be  distinctly  known  a 
avowed,  and  I  therefore  gave  the  notes  to  the  chairman  of  the  oommitti 
Mr*  Thomas  P.  Cope,  who  entered  them  on  the  books. 

On  the  2d  day  of  March  Mr.  Burrows  called  at  the  banky  and  paid  t 
notes.  I  ought  to. add  that  the  loan  was  made  at  the  request  of  Mr.  Bi 
rows,  and  that  neither  1  nor  any. of  the  committee  had  ever  seen  Mr.  No 
or  Mr.  Webb,  or  had  any  communication  whh  them,  direct  or  indirect,  ab( 
the  loan.  It  was  made  on  the  credit  of  Mr.  Burrows,  who  afterwards  paid 
1^  Question  by  Mr,  Clay  ton. — By  whom  were  the  notes  made,  and  to  wh( 
payable? 

Answer, — ^They  were  drawn  by  M.  M.  Noah,  and  endorsed  by  J.  ) 
Webb. 

Question  by  Mr.  Cambreleng, — Had  you  any  written  obligation  fn 
Burrows  with  regard  to  his  responsibility  for  this  loan? 

ndnstjper. — No.  We  relied  on  his  assurance,  which  he  has  since  fulfill 
by  paying  the  notes. 

Question  by  Mr.  Cambreleng, — Do  they  not  appear  on  the  domes 
eicchange  book  as  having  been  discounted  for  i.  W.  Webb? 

•dmwer. — ^They  of  course  took  lAe  same  form  in  the  book  in  which  th 
originally  were  drawn. 

Question  by  Mr.  Cambreleng. — Did  not  the  exchange  committee  d 
count  notes  for  S.  E.  Burrows,  on  the  8d  and  14th  of  March,  amounting 
upwards  of  S40,000?   \ 

•Answer. — ^I  do  not  know  the  amount.  The  books  before  the  commitl 
will  show  it. 

Question  by  Mr.  Cambreleng. — ^Had  S,  E.  Burrows  over  obtainec 
discount  from  the  bank  previous  to  the  8d  of  March  last,  except  the  o 
you  have  referred  to? 

Jlhswer. — 1  think  he  did.  The  books  will  however  show,  as  I  am  not  sui 

Question  by  Mr.  Thomas. — On  what  day  did  you  pay  the  tl5,000 
Silas  E.  Burrows? 

•Answer. — On  the  26thof  Marcbt  1831. 
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Loana  to  Messn.  Webb  4*  Noah. 

Question  by  Mr.  Clayton. — Will  you  please  look  upon  the  discount  book 
for  the  offering  day  of  the  9th  of  August,  and  16th  of  December,  1831,  and 
on  the  2d  of  January,  1832,  and  say  whether  Webb's  and  Noah's  loans  are 
not  considerably  larger  than  any  made  on  those  respective  days?  And  who* 
iher  many  sofiall  notes  offered  by  citizens  of  Philadelphia,  of  undoubted 
aolvency,  were  not  rejected  on  the  two  last  mentioned  days? 

Will  you  please  answer  the  same  question  with  regard  to  Sit^  E.  Bur- 
rows' loans  on  the  2d  and  14th  March? 

Answer. — I  have  looked  over  the  discount  book  for  the  pyrpoab  requested^ 
and  collect  the  following  results: 

All,  or  nearly  all  of  the  notes  offered  on  the  9th  day  of  August,  1831, 
were  diacounted*  The  few  exceptions,  must  have  been  owing  to  the  want 
of  confidence  in  the  offerers:  two  of  whom,  I  observe,  have  since  failed. 
The  loan  to  Messrs.  Webb  &  Noah  was  the  largest  offering  on  that  day. 

On  the  16th  of  December,  1831,  the  loan  to  Messrs.  Webb  &  Noah  was 
Bot  the  largest  discounts  made  on  that  day.  I  perceive  that  many  notes 
were  rejected  on  that  day.  Whenever  there  is  an  active  demand  for  mo* 
ney,  applicants  offer  many  notes:  and,  althoflgh  a  portion  of  their  offering 
is  rejected,  they  thus  often  obtain  as  much  as  they  expect  or  want 

In  regard  to  the  2d  of  January,  1832,  I  havqexplamed  to  the  committee 
that  I  had,  some  time  previous,  given  the  amoupt  out  of  my  own  funds; 
and  the  placing  them  upon  the  books  on  that  day  created  no  new  claims  on 
the  bankf  and  did  not  interfere  with  the  ordinary  disaounts:  for  I  did  not 
Qse  any  part  of  it  for  a  long  time;  much  of  it  not  until  within  a  few  days 
past,  and  some  of  it  I  believe  still  remains  in  the  bank. 

Tlie  domestic  bills  discounted  for  S.  E.  Burrows,  on  the  2d  and  14th  of 
March,  being  done  in  the  intervals  between  the  board  days,  did  not  affect 
the  loans  of  those  board  days,  more  especially  as  a  large  portion  of  them 
was  actually  paid  back  intp  the  bank  to  take  up  the  notes  of  Messrs.  Webb 
and  Noah;  so  that,  to  the  amount  of  them,  it  was  the  substitution  pf  short 
'business  paper  for  those  loans. 


There  are  upon  the  books,  in  relation  to  these  loans  to  Webb  and  Noah,  iq 
every  place  where  they  appear,  certain  erasures,  certain  interlineations,  certain 
entries  in  different  ink,  and,  in  one  place,  a  mistake  as  to  a  name.  For  instance] 

1st.  On  the  pay  list  for  February  14,  1832,  the  names  <<  Webb,  J.  W« 
and  M.  M.  Noah,"  are  interlined,  and  then  scratched  out' 

2d.  On  the  same  book  for  March  6,  the  name  of  Silas  E.  Burrows  is  in* 
terlined,  and  the  reference  to  the  page  in  black  ink  instead  of  red,  which  is 
the  character  of  the  rest^ 

3d.  On  the  same  book  for  March  13,  the  amount  of  J.  W.  Webb's  loan, 
is  first  marked  33,000,  and  then  27  written  over  33. 

4th.  On  the  discount  book  for  Aufltust  9,  1831^  the  loan  for  020,000  is  en* 
tered  in  a  different  handwriting,  and  different  ink  from  the  other  entries. 

5th.  In  the  same  book  for  December  16,  the  entry  of  the  loan  of  f  15,000, 
is  in  different  ink,  and  Uie  name  of  W.  W.  Walli  interlinedy  appears  for  M. 
M.  Noah? 

Hiere  seems  to  be  some  inaccurtcy  in  the  expreiBOii  that  <<  wheleyer 
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these  loans  appear,  there  are  certain  erasures,  certain  interlineationsi  and 
certain  entries  in  different  ink.'' 

These  loans  appear,  for  instance,  on  the  pay  list  since  the  9th  of  August, 
18.^1,  and,  of  course^  have  been  on  the  list  more  than  sixty  times.  Now,  the 
only  alleged  errors  are  two  in  number: 

1st.  That  on  one  occasion,  on  the  14th  of  February,  1832,  the  names  of 
<«  Webb,  J.  W.  and  M.  M.  Noah,"  are  interlined,  and  then  scratched  out. 

In  regard  io  this,  the  clerk  who  made  the  entry  has  already  explained  to 
the  cpmmittee  that  he  put  down  these  names  on  his  pay  list,  believing  that 
the  notes  ought  to  stand  in  the  names  of  both  those  parties,  whereas  he 
found  that  they  ought  to  be  in  the  name  of  "Webb,  J.  W.''  alone;  and 
perceiving  that  the  two  names  were  superfluous,  he  passed  his  pen  through 
them,  but  did  not  scratch  them  out. 

The  2d  is,  that  on  the  13th  of  March,  1832,  the  amount  of  J.  W.  Webb's 
loan  is  first  marked  33,000;  and  then  27  written  over  33* 

Now,  both  these  entries  are  perfectly  correct  The  J  3th  of  March  was 
on  Tuesday,  the  day  of  the  meeting  of  the  board.  The  pay  list  was  as 
usual  made  up  the  day  before,  that  is,  on  Monday,  and  it  truly  represented 
the  loan  at  $33,000;  but  Mr.  Webb's  letter  of  the  12th  of  March,  now  be- 
fore the  committee,  enclosing  a  draft  for  $6,000,  arrived  in  the  course  of  the 
mail  on  Tuesday  morning  before  the  meeting  of  the  board;  and,  in  order  to 
present  to  the  baord  the  true  state  of  the  debt,  now  reduced  by  $G,000, 
th«  figures  33  were  changed  to  27,  the  only  possible  way  of  representing  the 
fact,  as  it  would  have  been  equally  useless  and  impracticable  to  prepare  a 
new  pay  list  for  the  board  that  morning. 

These  are  the  only  two  cases  stated,  as  being  on  the  pay  list  Then,  with 
regard  to  the  discount  book,  the  statement  is,  that  the  note  for  |I20,000  on 
the  9th  of  August,  1831,  is  entered  in  a  different  handwriting  and  ink  from 
the  other  entries. 

The  reason  of  this  is  obvious:  the  discount  book  consists  of  notes  offered 
for  discouQt  on  the  day  preceding  the  discount  day;  and,  of  course,  no  note 
not  so  offered  is  on  that  book.  Now,  this  loan  of  jS20,000  was  asked  for  in  a 
letter  read  to  the  board  at  its  meeting  on  the  9tb  of  August,  and,  the  board 
having  agreed  to  make  the  discount,  the  note  was  not  oflered  untiLafter  the 
board  adjourned;  and  therefore  could^oot  be  on  the  book  previously  prepar- 
ed for  the  meeting  of  the  board.  There  are  three  clerks  who  work  on  the 
discount  books,  and  any  one  of  them  to  whom  the  note  was  given  by  the 
first  assistant  cashier,  would  enter  it  on  his  book.  In  the  present  instance, 
it  was  the  chief  clerk  who  made  this  entry  in  the  book  which  one  of  his  as- 
sistant clerks  had  prepared  the  day  before.  This  chief  clerk  writes  a  dif- 
ferent hand  from  his  assistant  clerk,  and  uses,  probably,  a  different  inkstand. 

The  next  is,  that  the  entry  of  $15,000  in  December  16,  is  in  different  ink, 
fnd  the  name  of  W.  W.  Wall,  ii^terlined,  appears  for  M.  M.  Noah. 

The  clerk  who  made  this  entry  has  already  explained  to  the  committee, 
that,  not  being  familiar  with  the  name  or  the  signature  of  M.  M.  Noah,  he 
thought  it  was  W.  W.  Wall,  «nd,  accordingly,  so  put  it  down.  There  re- 
mains only  the  statement,  that,  on  the  pay  list  for  March  6,  1832,  the  name 
of  Silas'E.  Bui^rows  is  interlined,  and  the  reference  to  the  page  is  in  black  * 
ink,  instead  of  red|  which  is  the  character  of  the  rest 

The  clerk  who  prepared  the  pay  list  has  already  explained  thia  to  the  com- 
mittee in  a  very  clear  manner:  he  makes  up  his  pay  list  on  the  morning  of 
th^e  day  preceding  the  discount  day,  copying  the  names  from  the  list  of  the 
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previous  discount  day.     If,  in  the  course  ot  that  day,  any  discount  is  made, 
so  that  a  new  name  must  be  introduced,  as  the  list  is  alphabetically  arranged, , 
in  order  to  place  it  under  its  approfH'iate  letter,  he  must  use  a  smaller  hand 
writing.     Thus,  in  the  case  alluded  to,  having  written  his  column  of  names 
alphabetically,  when  the  discount  was  subsequently  made  to  Mr.  Burrows, 
in  order  to  bring  it  under  the  letter  B,  he  was  obliged  to  write  it  in  a  smaller 
band  between  two  other  names.    This  can  scarcely  perhaps  be  called  an  in- 
terlineation, being  unconnected  with  the  lines  between  which  it  is  inserted, 
but  merely  a  writing  in  a  smaller  hand  for  want  of  space.    The  difference 
in  the  color  of  the  ink  is  to  be  accounted  for  in  the  same  way.     In  making 
up  the  general  pay  list,  the  column  of  figures  representing  the  page  in  the 
credit  book,  where  the  details  of  each  account  are  to  be  found,  is  in  red  ink 
in  order  to  attract  notice.  But  afterwards,  when  a  new  name  is  accidentally 
iotroduc  ed,  the  clerk  has  probably  not  thought  it  necessary,  after  writing 
the  name  in  black  inik,  to  change  his  pen  and  his  ink  in  order  to  write  the 
three  figures  in  the  adjoining  column. 


<<Did  you  consider  the  loans  made  to  James  Watson  Webb  &  Co.,  fair 
business  transactions,  such  as  you  could  npt  refuse  without  subjecting  the 
hank  to  the  imputation  of  indulging  political  partiality?  State  fully  the 
yiews  and  considerations  on  which  you  voted  in  favor  of  these  loans.'' 

I  certainly  consider  them  as  fair  business  transactions,  or  I  should  not  have 
consented  to  them.  At  the  request  of  the  committee,  I  will  explain  the 
reasons  of  that  opinion. 

If,  in  making  loans,  every  transaction  was  perfectly  safe,  and  every  bor- 
rower perfectly  good,  banking  would  be  an  easy  office;  but  as  men  general- 
ly borrow  to  employ  the  funds  in  some  profitable  pursuit,  subject,  ofcourse, 
to  vicissitudes,  all  that  can  be  expected  in  making  loans  is  a  iair  and  reason- 
able caution  as  to  the  situation  and  prospects  of  the  borrower.  Tried  by 
these,  the  only  true  tests,  I  think  the  loans  in  question  are  unexceptionable 
The  first  was  done  by  a  board  of  directors,  consisting,  besides  the  presiding 
officer,  of  six  gentlemen,  Mr.  Lippincott,  Mr.  Fisher,  Mr.  Bohlen«  Mr. 
Neff,  Mr.  Piatt,  and  Mr.  Willing,  merchants  and  men  of  business,  with  no 
partiality  towards  the  applicants,  with  whom  none  of  them  were  in  the  least 
acquainted.     The  grounds  of  their  judjirment  may  be  thus  stated: 

In  making  ordinary  loans,  the  board  judge  by  the  general  standing  of 
parties,  without  any  examination  of  their  affairs.  But  in  this  case,  the  par- 
ties began  by  an  exhibition  of  their  whole  situation.  This  was  forwarded 
by  Walter  Bowne,  esq.,  the  mayor  of  the  city  of  New  York,  where  the 
applicants  resided,  who,  in  addition  to  his  being  personally  known  and  res- 
pected by  all  the  members,  had  been  one  of  the  oldest  directors  of  the  Bank 
of  the  United  States,  and,  for  many  years,  sat  at  the  board  round  which  the 
directors  were  then  assembled.  In  this  letter,  he  says,  *^I  cheerfully  for- 
ward the  papers,  and  I  see  no  reason  against  this  application  being  treated 
as  a  fair  business  transaction.''  He  does  not  expressly  say  that  it  ought  to 
be  granted,  because  he  transmits,  at  the  same  time,  some  of  the  materials 
on  which  the  directors  were  to  form  their  own  judgment;  to  which  others 
were  added  by  Mr.  Webb.  But  when  an  old  director  of  the  bank  forwards 
cheerfully  an  application  to  his  ancient  colleagues,  which  he  says  should  be 
tr^Ued  as  a  fair  business  transaction^  it  implies  certainly  no  responsibility^ 
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for  he  could  not  be  expected  to  assume  any;  but  it  may  be  well  regar4ed  as 
a  declaration,  that,  were  he  still  a  member  of  the  board,  he  would  sanction 
it     Under  these  auspices,  the  board  proceeded  to  consider  it. 

One  of  the  parties  had  been  appointed  by  the  President  «nd  Senate  of  the 
United  States,  to  a  confidential  and  lucrative  post  under  the  Government 
Thefother  had  already  invested  ]l  33,000  in  the  paper,  and  his  father-in-law, 
Mr.  Stewart,  whose  letter  accompanied  the  application,  was  known  to  be  a 
wealthy  man.  Both  were  considered  men  of  talents  and  peculiar  aptitude 
for  the  business  in  which  thfey  were  engaged.     Then  what  was  that  business? 

It  was  the  conducting  of  the  largest  newspaper  in  the  country,  requiring, 
of  course,  considerable  means,  and  giving  employment  to  a  great  mass  of 
active  industry.     Its  situation  was  represented  to  be  this:  , 

Mr.  Webb  declares  that  there  are  3,300  daily  subscribers,  at  010,  33,000 
2,300  others,  at  an  average  of  1^4,50,  ....  10,350 
275  yearly  advertisers,  at  1830,     -  -  -  -  -      8,250 

310  days'  advertising,  at  55  per  day,        .  .  •  •    17,050 

Making       v  68,650 

Deducting  from  this,  10  per  cent  on  the  daily  subscrip- 
tions and  advertisements,  (of  which  about  |  is  paid  in 
advance,)  say   -  -  -  ...  05,830  > 

and  20  per  dent  on  the  other  subscribers,  say      «  -    2,070 

7,900 

There  remains  a  gross  income  of  -  -  •  60,750 

The  annual  expenses  are  stated  at  -  -  •  35,000 

Leaving  a  nett  annual  income  of  ...  025,750 

This  statement  is  confirmed  by  the  affidavits  of  the  book-keepers  and  the 
pressmen  of  the  establishment 

The  total  value  of  the  paper  was  thus  stated: 

J.  Watson  Webb,  had  invested  in  it  033,000,  for  which  040,000  had 
been  offered,  provided  the  other  half  could  be  had  for  025,000;  this  .he  de- 
clined, but  it  is  mentioned  to  prove  that  the  whole  might  have  been  sold  for 
$65,000. 

Then  it  was  an  improving  establishment 

It  had  owed  a  debt  to  the  bank  of  015,000,  which  it  had  paid  off  in 
April  and  May,  1831,  out  of  the  collections  of  the  last  six  months,  which 
had  amounted  to  020,000. 

It  had,  in  1829,  owed  a  total  debt  of  029,000,  which  it  had  since  paid  off. 

And,  at  the  present  moment,  its  outstanding  claims  were  more  than  its 
debts  by  010,000;  for  its  responsibilities  and  means  stood  thus: 
Outstanding  debts  in  the  country,  more  than  S25,000,  of  which 

could  be  collected  on  presentation  of  bills,        -  .  .  010,000 

Due  in  New  York  more  than  four  months'  subscription,  which, 

with  the  unpaid  arrears  of  the  last  six  months,  may  be  safely 

estimated  at-v-  -  -  .  .  .     20,000 

And  the  property  owned  by  the  applicants  amounted  to  -  -       8,000 

38,000 
While  the  whole  amount  of  debts  was     .  «  .  .     28,000 

Leaving  to  exceps  of       •        ^  •  •  •  .  *  io,000 
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Thit  they  had  been  deemed  worthy  of  credit  in  New  York,  appeared 

firom  two  facts: 
l8t  That  the  banks  of  New  York  had  lent  them  215,000^  which  they 

had  repaid. 
2d.  That  the  respectable  mercantile  house  of  J.  L.  &  J.  Joseph  &  Co., 

a  firm  well  known  to  the  directors,  had  lent  them  020,000,  which  had  been 

repaid  out  of  the  profits  of  the  establishment,  as  these  gentlemen  them- 

lelyes  certify,  in  a  document  accompanying  the  papers. 
Finally,  they  had  no  accommodation,  direct  or  indirect,  out  of  any  bank. 
The  case  then  stood  thus: 

Here  are  two  persons  of  skill  in  their  profession,  engaged  in  an  esta- 
blishment, of  which  the  capital  is  -  -  -    |[65,000 

The  gross  income,  ......     60,750 

The  expenses,      ,  .  •  .  ^  •  .     35,000 


Ajid  the  nett  income,       -  -  -     ,       -  -  -     25,750 

In  conducting  such  a  business,  where  the  receipts  are  semi-annual,  and 
the  payments  daily  and  weekly,  they  naturally  require,  like  other  men  in 
business,  some  credit* 

They  accordingly  apply  to  borrow  020,000.  They  wish  to  borrow  it, 
not  to  pay  previous  debts,  not  to  spend  it  on  objects  unconnected  with  their 
business,  but  for  the  purpose  of  employing  it  all  in  a  way  to  increase  the 
profits  of  the  concern  itself,  by  procuring  a  new  press  and  enlarging  their 
means  of  obtaining  early  commercial  information,  and  thus  make  the  paper 
more  valuable.  Now  the  statements  may  be  presumed  to  present  the  most 
favorable  aspect  oi  the  case,  from  the  sanguine  temper  in  which  men  are 
prone  to  estimate  their  own  professions  and  prospects,  yet,  unless  they  were 
wholly  fallacious,  the  board  saw  enough  in  them  to  warrant  the  loan.  It 
was  further  justified  by  the  event,  for  when  the  note  fell  due,  02,000  were 
paid  off  at  a  trnie  when  the  demand  for  money  induced  many  other  debtors 
to  ask  for  renewals  in  full  of  their  notes. 

So  much  for  the  loan  of  020,000. 

The  other  rested  on  the  same  principles,  with  this  addition.  The  parties 
stated,  that  owins  to  the  part  which  they  had  taken  in  regard  to  the  bank, 
they  had  been  deprived  of  their  usual  accommodations  in  their  business, 
whatever  might  be  the  reason.  The  fact  of  an  abridgement  of  these  facili- 
ties furnbhed  a  reason  for  extending  the  loan,  in  addition  to  the  belief  of 
its  safety;  which  was,  that,  by  so  doing,  any  hazard  to  the  original  loan 
might  be  prevented,  and  the  best  evidence  of  its  security  is,  that  the  parties 
have  since  repaid  the  loan. 

In  regard  to  the  other  loans,  which  appear  in  their  names,  they  were 
pven  without  any  knowledge  of  their  being  discounted  at  the  bank. 

They  were  done  at  the  request  of  a  person  of  undoubted  solidity,  which 
has  been  proved  in  the  most  decisive  way  by  the  actual  payment  of  the  notes. 
That  they  were  intefided  to  aid  Mr.  Noah,  the  drawer  of  the  notes,  in  pur- 
chasing a  sh^re  in  a  newspaper,  was  stated  at  the  time,  but  that  formed  no 
objection  to  them.  He  borrowed  money,  as  thousands  borrow  money  every 
day,  to  employ  it  in  his  active  business.  If  Mr.  Noah  had  himself  applied 
to  the  bank  for  a  loan  to  buy  a  share  in  a  newspaper,  and  the  security  was 
•aUsfactory,  the  purpose  of  the  loan  would  nave  made  no  difference.  Nine- 
tenths  of  the  loans  of  the  bank  probably  are  made  to  persons  to  buy  some- 
thing, or  to  pay  for  something  already  bought    Men  borrow  to  buy  a  share 
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in  a  ship,  a  share  in  a  careo,  a  share  in  a  bank,  a  share  in  a  canal;  why  not 
a  share  in  a  newspaper?  The  bank  had  no  difficulty  about  the  loan,  because 
it  was  thought  secure,  nor  about  the  object,  because  that  was  not  the  concern 
of  the  bank.  It  does  not  inquire,  and  does  not  care  where  its  money  goes. 
Its  only  anxiety  is«  that  it  should  come  safely  back,  and  whether,  in  the  inter- 
val, it  is  employed  by  a  merchant  or  a  farmer,  or  a  lawyer  or  an  editor,  is 
a  matter  of  which  it  takes  no  cognizance. 

On  the  whole,  when  loans  are  made,  as  they  must  necessarily  be,  subject 
to  all  the  casualties  of  human  affairs,  it  is  not  easy  to  say  before  hand,  which 
is  safe,  and  which  is  hazardous,  until  the  result  decides.  Now,  on  this  occa- 
sion, these  loans  possess  at  least  one  justification,  that  by  much  the  greater 
part  of  them  are  repaid,  and  that  the  whole  responsibilities  of  the  parties 
amounts,  now,  to  only  018,000.  In  respect  to  loans  generally  to  editors  of 
newspapers,  the  bank  proceeds  oh  the  principle  of  knowing  no  classes  of 
citizens,  and  proscribing  none.  Even  with  this  rule,  its  situation  in  regard 
to  such  loans  is  a  little  peculiar;  from  the  nature  of  their  occupations,  edi- 
tors engaged  in  the  discussion  of  matters  of  national  concern,  have  general- 
ly  expressed  opinions  in  regard  to  the  bank,  and  their  dealings  with  the 
bank  render  it  difficult  to  escape  censure.  When  an  editor  friendly  to  the 
ba^sik  applies  for  a  loan,  if  it  is  granted,  it  is  ascribed  to  favoritism ;  if  it  is  re- 
fused, the  party  naturally  thinks  it  ingratitude.  When  an  editor  opposed  to 
the  bank,  applies  for  a  loan,  if  it  is  granted,  it  is  deemed  an  attempt  to  in- 
fluence him,  while,  if  it  is  refused,  it  is  called  a  persecution  on  account  of 
his  free  opinions.  The  bank  has  endeavored,  in  these  matters,  rather  not  to 
deserve  reproach  than  to  escape  it.  In  reply  to  that  part  of  the  inquiry 
which  relates  to  politics,  I  believe  that,  if  in  granting  the  loans  in  question, 
there  was  insensibly  blended  with  the  mere  business  considerations,  any  po- 
litical feeling,  it  was  probably  this:  That  charged  as  the  bank  habitually 
is,  with  hostility  to  the  present  administration,  it  was  due  to  the  interests  of 
the  stockholders  to  correct  so  unfounded  an  impression,  when  a  fair  oppor- 
tunity occurred  of  giving  accommodation  to  those  who  were  considered  as 
the  most  strenuous  and  efficient  supporters  of  that  administration. 

The  directors  of  the  bank  understand  too  little  of  the  subject  to  attempt 
tp  adjust  the  balance  of  accommodation  to  political  parties,  nor  have  I  my- 
self ever  had  even  curiosity  sufficient  to  notice  it  until  the  inquiry  of  the 
committee  has  suggested  it  But  undoubtedly,  as  the  committee  cannot  fail 
to  perceive,  by  far  the  greatest  amount  of  loans  to  editors,  is  to  the  friends 
of  the  present  administration,  and  a  large  portion  of  that  to  the  decided  op- 
ponents of  the  bank.  This  is,  of  course,  accidental;  but  the  accident  shows 
the  absence  of  all  disposition  to  favoritism,  and  it  adds  to  the  evidences,  that 
the  bank  is,  as  it  always  h^s  beeui  neither  for  any  administration,  nor  against 
any  administration. 


Question  fg/  Mr.  Thomas.— When  J.  W.  Webb  and  M.  M.  Noah  made 
application  for  two  loans,  one  of  |[20,000,  on  the  9th  of  August,  1831,  and 
the  other  on  the  1 6th  of  December,  1 83 1 ,  for  2 1 5,000,  did  you,  or  any  mem  her 
of  the  exchange  committee,  apprize  the  board  of  directors  that  J.  W. 
Webb's  notes,  with  M.  M.  Noah  as  endorser,  for  f  17,975,  bad  been  dis- 
counted by  the  exchange  committee  prior  to  the  9th  of  August? 
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Jinn/oer* — ^No.  It  was  not  neceMary  to  apprize  the  eommittee;  because 
die  Qommittee  had  made  the  loan  themselves/  before  making  that  of  tlie 
16th  December;  nor  was  it  necessary  to  apprize  the  board  on  the  &th  of 
August;  because,  though  it  had  been  agreed  to,  it  had  not  then  been  con- 
summated, and  it  might  suit  Mr.  Burrows  to  pay  it  off  before  it  was  charg- 
ed to  the  bank.  It  was  granted,  too,  on  a  security  altogether  distinct  from 
the  responsibility  of  the  parties  then  before  the  board  on  the  9th  of  August 


Testimony  qf  Albert  GaUatin. 

National  Bakx,  New  York^  nth  ^pril,  ISSS. 

DiAR  Sib:  I  enclose  my  deposition  in  relation  to  the  discount  applied 
ibr  by  Messrs.  Webb  and  Ploah.  I  had  not  .the  slightest  recollection  of  the 
iact  when  your  letter  reached  me,  and  know  now  nothing  further  concern- 
ing it,  than  as  it  appears  on  the  record.  But.  speaking  generally,  bank  di- 
rectors cannot,  without  injury  to  the  institution  entrusted  to  their  care,  state 
the  reasons  why  they  reject  notes  offered  for  discount 
I  have  the  honor  to  be, 

With  great  respect,  dear  sir. 

Your  most  obedient  servant, 

ALBERT  GALLATIN- 
The  Hon.  A.  S.  Clatton,  Chairman  y^c,  Washington. 


In  compliance  with  a  resolution  of  the  committee  appointed  by  the  House 
of  Representatives  to  investigate  the  books  and  proceedings  of  the  Bank 
of  the  United  SUtes,  dated  <' Philadelphia^  April  12,  1832;"  the  under- 
signed, president  of  the  National  Bank  of  the  city  of  New  York,  declares 
and  deposes  as  foUoweth,  viz. 

That  it  appears  by  the  register  of  notes  offered  for  discount  to  the  said 
National  Bank,  that  a  note  of  two  thousand  five  hundred  dollars  of  James 
Watson  Webb  and  M.  M.  Noah,  with  an  endorser,  was,  on  the  26th  of 
July,  1831,  offered  to  be  discounted  by  the  said  J.  JV*.  Webb,  and  that  the 
said  application  was  refused;  but,  for  what  reason  is  not  recollected  by  the 
undersigned,  and  may  not  have  been  known  to  him  at  the  time,  as  two  ne- 
gatives are  sufficient  to  reject  a  note,  and  no  director  is  bound  to  assign  bis 
reasons* 

That  neither  of  the  two 'parties  aforesaid  ever  has  obtained  any  loan  or 
discount  from  the  National  Bank;  nor  does  it  appear  by  any  record,  or  is  it 
recollected  by  any  officer  of  that  institution,  that  any  application  to  that  efiect 
was  made  other  than  that  above  mentioned;  but  that  notes  offered  so  late  as 
the  morning  of  a  discount  day  are  not  always  entered  on  the  offering  book; 
and  that  no  record  was  kept  of  the  notes  not  actually  discounted,  which, 
during  a  portion  of  the  year  1831,  were  offered  to  a  committee  authorized 
to  discount  on  other  days  than  the  regular  discount  days. 

And  that  James  Watson  Webb  aforesaid,  has  had  an  account  with  die 
National  Bank  from  the  thirtieth  day  of  July,  1831,  to  this  day;  during 
the  whole  of  which  time  he  has  always  had  a  balance  to  his  credit,  and 
which,  on  the  twenty-sixth  day  of  July,  1831,  amounted  to  one  thousand 
five  hundred  and  seventy-four  dollars  and  thirty-five  cents. 

ALBERT  GALLATIN. 

Nsw  Yo»|  17/A  Jlpril^  1832. 
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City  and  county  of  New  Tbrkf  9s. 

On  this  seventeenth  day  of  April,  one  thousand  eight  hundred  and  thirt7« 
twoy  before  me  personally  appeared  Albert  Gallatin,  the  above  subscribed, 
and,  being  by  me  duly  sworui  saith  that  the  above  deposition  is  trqe. 

THOS.  WM.  TUCKER, 

Commissioner  qf  Deeds^  tpc. 

Testimony  of  Isaac  Wrights 

New  York,  Ath  month  IS,  1832. 

Respectbd  Fhienb:  I  received  thy  letter  of  the  13th  instant,  enclosing 
a  resolution  from  the  Committee  of  Investigation  of  the  Bank,  requesting 
me  tg  reply  what  application  James  Watson  Webb  and  M.  M.  Noah  had 
made  to  the  City  Bank  for  loan,  &c 
The  reply  I  now  enclose,  which  I  hope  will  be  satisfactory. 

With  respect,  thy  friend, 

ISAAC  WRIGHT. 
A.  S.  Clatton. 


I,  Isaac  Wright,  president  of  the  City  Bank  of  New  York,  being  duly 
affirmed,  deposeth  and  saith,  that,  on  the  second  day  of  July,  eighteen  hun- 
dred and  thirty-one,  a  note  was  offered  for  discount  at  the  City  Bank,  by 
James  Watson  Webb  and  M.  M.  Noah;  and  endorsed  by  Robert  Stewart, 
for  two  thousand  dollars,  at  four  months,  and  rejected;  that  the  reason  for  its 
rejection  is  unknown  to  me;  that  a  single  negative  of  the  board  is  sufficient 
to  cause  the  rejection  of  any  offered  for  discount;  and  that  no  reason  for  the 
rejection  of  a  note  is  required.  That  the  above  mentioned  note  appears  to 
be  the  only  one  offered  by  them  since  the  first  of  April,  eighteen  hundred 
and  thirty-one.  Though  others  may  have  been  offered  and  rejected,  as 
paper  is  frequently  presented  to,  and  acted  on,  by  the  board  of  directors; 
which,  if  rejected,  does  not  appear  on  the  offering  book  of  the  bank. 

James  Watson  Webb  had  discounted  at  the  City  Bank  two  notes,  each 
for  fifteen  hundred  dollars,  endorsed  by  Robert  Stewart,  dated  May  twenty- 
sixth,  eighteen  hundre^  and  thirty-one:  both  paid  when  due. 

M.  M.  Noah  had  a  note  discounted  for  eight  hundred  and  thirty-six 
dollars;  renewed  July  eleventh,  for  seven  hundred  and  fifty  dollars, 
renewed  October  the  thirteenth,  for  six  hundred  and  seventy -five  dol* 
lars,  endorsed  by  J.  L,  Joseph,  and  renewed  January  the  twelfth,  eighteen 
hundred  and  thirty-two,  for  six  hundred  dollars,  endorsed  by  Daniel  Jack- 
son; which  are  all  the  notes  that  appear  on  the  books  of  the  bank.  This 
note  of  M.  M.  Noah  is  the  balance  of  a  note  discounted  for  his  private  ac- 
count, before  he  had .  any  connexion  with  J.  W.  Webb;  and  1  understood 
the  two  notes  abovementioned,  of  J.  W.  Webb,  were  for  his  private  ae« 
count     Those  two  notes  were  20  and  25  days  each. 

ISAAC  WRIGHT. 

New  York,  4M  month  llth^  1832. 

City  and  county  of  New  York,  ss. 

On  the  seventeenth  day  of  April,  one  thousand  eight  hundred  and  thir- 
ty-two, before  me  personally  appeared  Isaac  Wright,  the  above  subscribed, 
and,  being  by  me  duly  affirmed,  deposed  and  said  that  the  allegations  con- 
tained in  the  above  deposition  are  true. 

THOS*  WM.  TUCKER, 

'  Commissioner  qf  Deeds$  ire. 
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Teitinumj/  qfMordeeai  M.  Noah. 

New  York,  Jipril  Bth^  1832. 

To  Judge  Clatton,  Chairman^  and  the  members  qf  the  Commiitee/or 
examining  into  the  affairs  of  the  United  States^  Bank. 

Gshtubmxn:  On  the  return  of  Mr.  Webb  from  Philadelphia,  I  learnt 
from  him  this  morning,  for  the  first  time,  that  the^tsum  of  815,000  had  been 
loaned  by  the  president  of  the  bank  to  Mr.  Silas  E.  Burrows,  on  my  paper, 
endorsed  by  Mr.  Webb;  and  he  suggested  that  Burrows  had  represented  that 
he  obtained  the  loan  to  enable  me  to  purchase  the  moiety  of  the  Courier  and 
Enquirer  establishment,  formerly  owned  by  Colonel  Daniel  EL  Tylee.     Jus- 
tice to  myself  requires  that  no  time  should  be  lost  in  correcting  a  statement 
calculated  to  do  me  an  injury,  by  a  plain  statement  of  facts  as  they  occurred. 
Colonel  Tylee  finding  that  his  duties  as  cashier  of  the  Savings  Bank  of  this 
city  prevented  a  proper  attention  to  the  concerns  of  the  paper,  announced 
his  intentions  to  dispose  of  his  interest,  and  ofiered  it  to  sundry  persons. 
The  friends  of  the  paper,  alarmed  at  the  prospect  of  that  interest  passing 
iato  the  hands  of  a  person  opposed  to  its  political  course,  and  desirous  that 
Ifr.  Webb  should  have  associated  with  him  a  partner  entertaining  similar 
political  views,  and  personal  regard,  proposed  to  me  to  .purchase  Colonel 
Tylee's  interest;  and  Mr.  Stewart,  the  father-in-law  of  Mr.  Webb,  ofiered 
to  loan  me  $5,000  in  the  furtherance  of  such  views.     Being  on  terms  of 
intimacy  with  Mr.  Silas  E.  Buriows,  I  mentioned  the  circumstance  to  him, 
and,  believing  that  he  possessed  facilities,  proposed  that  he  should  loan,  me 
815,000  to  effect  the  purchase,  on  condition  that  ten  per  cent  should  b^ 
paid  every  six  months,  with  interest,  until  the  whole  was  liquidated.     He 
told  me  that  his  mercantile  operations  were  extensive,  and  that  he  could  not 
well  take  that  sum  from  his  capital,  but  that  he  approved  of  the  purchase, 
and  would  apply  to  his  father  in  Connecticut  for  a  loan  to  that  amount.     In 
a  few  days  he  informed  me  that  he  wai^  going  to  Connecticut  for  his  father, 
and  subsequently  that  his  father  had  arrived  in  town,  and  invited  me  to  meet 
him  at  his  house  in  Bleecker  street,  where,  after  much  preliminary  conversa- 
tion and  arrangements,  I  gave  my  notes  to  Mr.  Burrows,  senior,  endorsed 
by  Mr.  Webb,  and  a  commission  of  2i  per  cent  to  Mr.  Burrows,  junior, 
ttd  received  from.from  Mr.  Burrows,  senior,  his  paper,  which  was  subse- 
quently cashed  by  Mr.  Stewart,  the  father-in-law  of  Mr.  Webb.  It  was  not 
tor  six  months  after  negotiating  this  loan  that  the  final  payment  was  madp 
by  Mr.  Burrows.     Judge,  therefore,  of  my  astonishment  at  having  heard  it 
suggested  that^that  sum  in  money  was  loaned  by  Mr.  Biddle,  jfor  my  use^ 
wnen,  throughout  the  negotiation,  the  name  of  the  United   States'  Bank 
was  not  even  mentioned;  and  I  never,  for  a  moment,  suspected  that  the  loan 
emanated  from  any  other  source  than  Mr.  Enoch  Burrpws  of  Connecticut 
If  any  reference  to  this  transaction  is  made  in  your  report  to  Congress,  you 
will,  gentlemen,  see  the  justice  due  to  me  in  making  this  explanatory  state- 
ment part  of  that  report;  and  if  it  is  to  be  referred  to  without  this  explana- 
tion— this  utter  denial  of  any  knowledge  of  the  supposed  agency  of  the 
bank  in  the  purchase;  I  ask  the  privilege  of  being  called  before  you  to  con- 
firm the  statement  I  now  make  under  oath. 
I  have  the  honor  to  be, 

Respectfully,  your  obedient  servant, 

M.  M.  NOAH. 
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P.  S.— i/^nV  9.-*-SiDce  writing  the  foregoing,  I  have  deemed  it  expedi- 
ent io  present  the  statement  at  once  in  the  shape  of  an  affidavit 

CiVy  of  New  Fork,  si. 

M.  M.  Noahi  being  duly  sworn^  doth  say  that  the  foresoing  statement  is 
true,  to  the  best  of  his  recollectioni  knowledge,  and  belie!. 

M.  M.  NOAH. 

Sworn  before  me,  this  9th  day  of  April,  1832. 

ALFRED  COLVILL, 

Commissioner  of  Deeds. 


Copy  of  a  letter  from  fV.  Bourne  to  N.  Biddle. 

Nbw  Yobk,  August  5, 1831. 

Dear  Sir:  I  cheerfully  forward  the  enclosed,  as  requested.    I  see  norea* 
son  against  this  application  being  treated  as  a  fair  business  transaction. 

I  am,  sincerely,  yours* 

WALTER  BOWNE. 
To  NicHOJUks  BiDDLS,  Esq.  Philadelphia. « 


\ 


[Privatb.] 

5th  Jlufustf  1831. 

Dear  Sir:  Will  you  send  the  enclosed  to  Mr.  Biddle,  with  such  friendly 
suggestions  as  may  accomplish  the  object  in  view?  The  loan  can  be  safely 
made,  or  I  would  not  recommend  it.  As  Mr.  Webb  leaves  to-morrow,  will 
you  have  the  goodness  to  let  it  go  on  by  this  day's  mail? 

Very  truly,  your's,  M.  M.  NOAH. 

Mr.  BowBB. 


Nbw  York,  August  5,  1831. 

Dear  Sir:  We  are  about  making  considerable  improvements  in  the  esta* 
blishment  of  the  Courier  and  Enquirer,  such  as  building  a  pilot  boat  for  the 
exclusive  use  of  the  office  in  boarding  ships  for  news,  also  procuring  a  double 
Cylinder  press  to  deliver  3,000  sheets  per  hour,  enlarging  the  paper,  and 
placing  the  whole  concern  on  a  footing  corresponding  with  its  increasing  pa- 
tronage and  circulation.  To  accomplish  these  objects,  it  will  be  necessary 
to  raise  a  loan  of  020,000;  and,  as  our  receipts  are  semi-annual,  we  wish  the 
payments  of  such  loan  to  be  made  in  the  same  way:  for  example,  ten  per 
cent  every  six  months,  with  interest,  until  the  entire  amount  is  liquidated; 
which  will  make  the  payments  out  of  the  profits  of  the  concern,  without  ad- 
ding to  the  capital  invested.  Our  local  banks  are  unwilling  to  accommodate 
us  at  these  periods;  besides,  there  is  good  reason  to  believe  that  our  local 
institutions  are  rather  coldly  disposed  towards  us,  since  the  paper  took  the 
course  it  did  relative  to  the  resolution  of  Morehouse  on  the  United  States' 
Bank,  concerning  which  you  and  I  conversed  at  the  time.  Under  such  cir- 
cumstances, I  have  advised  Mr.  Webb  to  negotiate  a  loan  of  |I20,000  with 
the  United  States'  Bank,  founded  on  a  frauK  statement  of  the  concerns  of 
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the  establiBhment;  to  proceed  to  Philadelphia,  and  see  Mr.  Biddle  in  person^ 
wad  state  what  are  his  views.  In  the  furtherance  of  thii  object,  I  shall  be 
much  indebted  if  you  will  give  Mr.  Webb  a  letter  to  Mr.  Biddle,  or,  if  you 
prefer  it,  make  such  representations  to  him  as  you  are  warranted  by  facts, 
with  a  view  of  promoting  the  object  contemplated. 

The  Courier  and  Enquirer  does  not  owe  a  dollar  to  any  bank*  We  paid  all 
our  accommodation  paper,  amounting  to  about  111 5,000,  in  April  or  May, 
from  the  last  six  months'  collections,  which  exceed  il9b,000.  It  must  be  ap- 
parent that  any  business,  the  expenses  of  which  exceed  835,000  annually, 
requires  banking  facilities  to  enable  capital  to  be  judiciously  employed.  I 
will  instance  the  case  of  printing  paper,  of  which  we  purchiuse  j8 16,000  per 
annum,  at  six  and  nine  months'  credit,  yet  have  seven  per  cent  deduction  for 
cash.  The  time  allowed  to  pay  off  the  loan  will  be  a  great  accommodation, 
nevertheless,  we  should  not  like,  for  that  accommodation,  to  pledge  the  pa- 
per to  any  course  relative  to  the  rechartering  the  bani^nor,  indeed,  would 
wch  pledge  be  required  of  us.  Mr.  Webb  made  a  publication  of  his  views  in 
April  on  that  subject,  and  the  paper,  if  induced  to  take  any  part,  will,  at 
least,  go  as  far  in  favor  of  the  bank  as  he  mentioned  at  that  time.  We  wish 
to  place  it  on  the  footing  of  a  business  transaction,  in  common  with  other  cus- 
tomers of  the  institution. 

I  am,  dear  sir,  very  faithfully,  yours. 

M.  M.  NOAH. 

Waltxh  Bowvx,  Esq. 


Copy  of  a  letter  from  A.  L.  Stewart  to  J.  W.  Wehh. 

New  York,  August  5,  1831. 

Dear  Watson:  As  you  consider  my  opinion  in  relation  to  the  rechartering 
of  the  United  States'  Bank  may  be  of  some  importance  to  you  in  negotiat- 
ing a  loan,  you  are  at  liberty  to  say  that  I  was  always  friendly  to  the  old 
Bank  of  the  United  States;  that  I  am  perfectly  satisfied  of  the  great  benefits 
which  the  country  experiences  from  the  present  institution,  in  consequence 
of  the  salutary  influence  which  it  exercises  upon  our  circulating  medium;  and 
that,  as  you  well  know,  I  always  have  been  decidedly  of  opinion  that  it 
should  be  rechartered. 

Yours,  affectionately,  A.  L.  STEWART. 

James  Watson  Webb. 


StcUement  hy  J.  W.  Webb  relative  to  the  Courier  and  Enquirer. 

The  constant  and  steady  increase  of  our  subscription  list,  has  rendered 
our  subscribers  so  numerous  that  we  cannot  print  all  our  papers  at  a  suffi- 
ciently early  hour  in  the  morning.  We  are  compelled  lo  keep  our  press 
open  always  until  two,  and  frequently  till  /our  o'clock  in  the  morning, 
waiting  for  our  boats  with  foreign  news,  ship-news,  &c. ;  all  the  morning 
papers  in  th^  city  then  go  to  press  about  the  same  hour,  and  all  of  them  use 
the  same  description  of  press.  It  follows,  of  course,  th^t  our  circulation  be- 
ing nearly  two  hundred  per  cent  greater'  than  either  of  the  others,  we  are 
compelled  to  serve  a  majority  of  our  subscribers  at  a  later  hour  than  bur  co- 
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temporaries.  To  obviate  thiS|  we  propose  purchasing,  immediatblyy  a  pr 
which  will  work  two  thousand  sheets  per  hour,  (the  one  we  now  use  woi 
about  eleven  hundred,^  and  which  will  cost  us  jt4,000;  we  also  intend  c 
lecting  news  exclusively  for  ourselves,  and  must  purchase  a  pilot  boat,  i 
row  l^at,  which  will  cost  about  jS3,600,  and  for  our  current  business,  we 
quire  an  accommodation  of  about  jSiS^OOO. 

We  ask,  therefore,  a  loan  from  the  United  States'  Bank  of  020,000, 
the  joint  and  several  notes  of  James  Watson  Webb  and  M.  M.  Noah,  pa 
ble  10  per  cent,  with  interest  at  six  per  eent  per  anniuo,  every  six  mont 

JAMES  WATSON  WEBB  &  Ca 

Philadblfhia,  Jiugust  8,  1831. 


^/  Stattment  I. 

The  amount  due  the  Courier  and  Enquirer  in  the  country  exceeds  {25,0( 
of  which  sum,  there  can  be  collected  on -the  presentation  of  bills  01O,C 

There  is  now  due  no  the  city  of  New  York,  more  than  four  months 
subscription,  and  advertising,  which,  with  the  amount  of  the 
last  six  months'  business  remaining  unpaid,  majrbe  safely  es- 
timated at         •  -  -  -  .  -  -     20,C 

We  have  property  worth  at  least  -  -  -  - '  -       8,C 

S8,C 
The  whole  amount  of  debts  due  by  the  paper  is  less  than  -  -     28,C 


In  June.  1829,  we  owed  upwards  of    -  -  -    $26,000 

Our  property  and  debts  were  worth  only  -  3,000 


10,C 


23,G 
33,G 


So  that,  in  little  over  two  years,  we  have  cleared,  and  all  but  realize 
033,000;  as  the  amount  of  good  debts  due  the  concern  exceeds  the  amoi 
I  have  named. 

J.  W.  W. 


144  quires X 24 a 3,456,  less  the  exchanges,    &c.,    say   3,300 
daily  subscribers  at  210         .....    $33,0 

27.5  yearly  advertisers  at  $40  per  annum,  but  being  calculated  in 

the  above  at  $30         ......        8,2 

810  days  advertising,  at  $55  per  day     «...      17,0 

58,31 
About  \  of  the  whole  amount  is  paid  in  advance,  yet  deduct  for 

bad  debts,  ten  per  cent,  on  the  whole  amount  -  •        5,8 

52,4 
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104  quires  semi-weekly  x  d4aB8,496|  leflsezchangeSy&e., 

say  2,300,  at  $4  and  25  per  annuin,  average  j^  50      {010,350 
Deduct  20  per  cent  for  bad  debts         *  .  .        2,070 


6,280 


60,750 
Annval  expenses  -  -  •  •  »  •      35,000 


025,750 


NoTS.^*-I  have  invested  in  the  Courier  and  Enquirer  upwards  of  233,000| 
besides  my  present  responsibilities.    No  partner  could  come  into  the  con- 
cern with  me,  and  chanse  the  course  of  the  paper  on  akiy  question  wh  h  had 
been  broached  in  its  columns;  consequently.  Colonel  Tylee  found  a  difficuU 
ty  in  selling  his  half  of  the  proprietorship.     He  asked  j(25,000;  and,  al- 
though he  could  not  procure  that  much,  under  the  circumstances  mentioned, 
he  was  told  that  his  interest  would  be  taken  at  jt25,000,  provided  mine  could 
be  procured  at  040,000,  and  he  was  authorized  to  offer  me  that  sum.     He 
did  so,  and  I  rejected  it     I  do  not  place  any  specific  value  on  my  interest  in 
the  establishment,  because  I  do  not  wish  to  dispose  of  ii;  and  I  only  refer  to 
this  fact,  to  show  that  the  whole  would  have  sold  in  March  last,  for  065,000, 
Ae  purchasers  to  take  it  as  it  was,  with  its  debts,  and  also  its  property,  with 
the  amount  due  it 

We  have  not,  at  tnis  moment,  one  dollar  of  accommodation,  directly  or 
indirectly,  out  pf  any  bank.  It  is  scarcely  necessary  to  add,  that  in  no  timb 
of  my  life  has  a  note  of  mine  fallen  due  without  being  promptly  met  I 
deem  it  a  duty  to  be  thus  frank  and  explicit,  because  it  is  not  presumed  that 
you  can  be  acquainted  with  these  circumstances,  and  there  might  be  some 
delicacy  experienced  in  making  the  inquiries. 

One  reason  why  I  think  my  publication  in  relation  to  the  United  States' 
Bank  has  had  an  influence  on  our  city  banks,  is  this:  after  an  accommoda- 
tion of  02,500  had  been  refused  in  the  bank  where  we  kept  our  account,  the 
cashier  of  which  had,  for  two  years  previous,  a  standing  order  to  give  me 
010,000,  without  submitting  it  to  the  board,  and  to  which,  at  the  time,  I 
did  not  owe  a  dollar,  I  was  told  that  there  would  not  be  any  difficulty  in  pro- 
curing an  accommodation  at  the  Farmers  and  Mechanics'  Bank  in  Albany. 

JAMES  WATSON  WEBB. 


Cmr  AND  coimTT  of  New  York,  w. 

John  Thomas,  pressman  in  the  office  of  the  ^<  Morning  Courier  and  New 
York  Enquirer,^'  being  duly  sworn,  says  that  he  prints  one  hundred  and 
forty-four  quires  of  paper,  daily,  for  the  Daily  Courier  and  Enquirer,  and  one 
hundred  and  four  quires  semi-weekly,  for  the  Courier  and  Enquirer  for  the 
country. 

JOHN  THOMAS. 

Sworn  to  before  me,  this  fifth  day  of  August,  1831. 

NIEL  GRAY, 
Commissioner  qf  Deeds. 
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Tho8  A.  Willianis  and  Edward  S.  Howard,  book-keepers  in  the  office  of 
the  Morning  Courier  and  New  York  Enquirer,  being  duly  sworn,  say,  that 
the  transient  advertising  of  the  paper  from  th^  Ist  April  last,  to  this  date, 
has  exceeded  .fi/ty  dollars  per  day^  of  which  amount,  the  average  of  cash 
advertisements,  is  ^{10  -f^-^  per  day,  and,  that  the  advertising  patronage  of 
the  paper  is  apparently  increasing;  also,  that  the  collections  on  account  of 
subscriptions  and  advertising  during  the  same  period,  exceed  080,000 

THOMAS  A.  WILLIAMS, 
HOWARD  S.  EDWARD. 

Sworn  to  before  me,  this  4th  day  of  August,  1831. 

R.  RIEER,  Recorder. 
10th  April,  to  1st  August,  less  than  4  months,  0£O,875. 


Thomas  A.  Williams  and  Edward  S.  Howard,  book-keepers  in  the  offies 
of  the  Morning  Courier  and  New  York  Enquirer,  being  duly  sworn,  depose 
and  say,  that,  in  the  month  of  May,  1831,  two  hundred  and  ninety-six  per- 
sons became  subscribers  to  the  Daily  Courier  and  Enquirer,  in  the  month 
of  June,  one  hundred  and  foi^y-nine,  ii>  the  month  oi  July,  one  hundred 
and  eighty-three,  and  during  the  first  three  days  in  August,  twenty-five;  and 
that  the  withdrawals,  and  names  stricken  from  the  subscription  list  during 
the  same  period,  for  non-payment,  amount  to  two  hundred  and  thirty-five, 
leaving  a  nett  gain,  from  the  1st  of  May  to  the  3d  of  August,  oifour  hun* 
dredand  eighteen  daily  subscribers. 

THOMAS  A.  Williams, 

EDWARD  S.  HOWARD. 

Sworn  to  before  me,  this  4th  day  of  August,  1831. 

R.  RIKER,  JRecorder. 


We  certify  that  we  loaned  the  New  York  Enquirer,  at  difl^nt  periods 
in  the  years  of  1827,  1828,  and  1829,  upwards  of  020,000,  winch  sum  was 
repaid  from  the  collections  of  said  newspaper  establishment. 

TH.  &  S.  JOSEPH  &  Co. 

Nxw  YoBK,  Jiugust  6,  18SL 


Copy  of  a  letter  from  James  fVatson  Webb  to  N.  BiddU. 

Mansion  House,  Philadelphia, 

Friday  evening^  December  16. 

Dear  Sir:  I  have  just  arrived  from  Washington,  and  find  here  the  in- 
closed  from  Mr.  Noah.  I  feel  mortified  at  the  necessity  of  again  asking 
you  for  a  loan,  but  the  circumstances  under  which  the  application  is  made 
must  be  my  apology.  It  certainly  does  appear  that  our  local  institutions, 
guided  by  their  attachment  for  one  per  cent.,  are  determined  to  let  us  feel 
their  power;  but  this  is  our  misfortune,  rather  than  our  fault.  The  safety  of 
an  additional  loan  .to  us  may  be  summed  up  in  one  general  view  of  the  sub- 
ject.   Our  business  compels  us  to  have  in  possession  about  230,000  of  gvaila- 
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Ue  property,  and  doing,  all  our  business  at  six  months'  creditf  it  follows,  of 
eourse,  that  we  must  have  at  all  times  due  to  us  in  the  city,  of  good  debts, 
(rom  twenty  to  forty  thousand  dollars.  I  have  a  very  laree  cash  capital  in- 
rested  in  the  paper,  and  it  is  certain,  that  but  for  my  publication  in  relation 
to  the  United  States'  Bank,  1  might  now  be  withdrawing  a  portion  of  that 
capital,  and  depend  upon  the  character,  standing,  and  credit  of  the  paper,  for 
the  necessary  business  of  facilities;  as  it  is,  we  cannot  get  credit  for  a  dollar. 
If  our  paper  manufacturers  and  those,  who  deal  with  us  cannot  raise  money 
upon^  our  notes,  no  matter  by  whom  endorsed,  it  follows  that  we  are  totally 
without  credit 

In  this  emergency,  we  look  to  your  bank,  and  we  do  it  with  confidence. 
We  come  not  as  insolvents,  or  persons  without  visible  means,  but  we  come 
with  the  evidence  that  the  loan  will  be  perfectly  safe,  and  because  we  are  de- 
nied fiicilities  elsewhere  in  consequence  of  espousing  your  cause.  'Tis  truoi 
we  did  so  unsolicited,  and  it  is  equally  true  we  do  nothing  more  than  advo- 
eatemy  own  sentiments;  but,  in  my  opinion,^  this  does  not  alter  the  case. 
Tour  business  is  to  loan  money,  and  if  our  security  is  ample,  you  must 
agree  with  me  that  the  United  States'  Bank  is  bound,  in  good  faith,  to  do 
what  our  local  institutions  would  have  done,  and  most  cheerfully  did  so,  un- 
til I  published  my  statement  in  relation  to  rechartering  the  bank  with  cer- 
tain restrictions.  This  was  in  April  last,  ancf  from  that  time  we  have  not 
had  a  penn jr  from  them.  Finding  that  we  do  not  want  their  aid,  they  now 
endeavor  to  reach  us  through  those  with  whom  we  do  our  ordinary  business. 
The  case  requires  no  comment 

In  consequence  of  my  finding  the  enclosed  letter  here,  I  will  not  leave 
town  until  Afonday,  and,  in  order  that  you  may  have  the  subject  fullj  before 
you,  I  submit  it  to  you  to  night  I  flatter  myself  that,  under  the  circumstan- 
ces,  the  only  question  with  the  bank  will  be  the  nature  of  the  security.     I, 
of  course,  would  prefer  having  the  accommodation  on  our  own  paper,  but 
if  that  cannot  be  done,  then  I  am  prepared  to  give  a  bill  of  sale  or  mort- 
gage on  all  the  enumerated  property,  except  the  press,  estimated  at  02,000, 
and  the  types,  &c.  now  in  use.     These  we  shall  not  want  after  the  first  of 
January,  and  it  is  obvious  that  the  interest  of  the  concern  requires  they 
should  be  disposed  of  while  they  have  a  certain  affixed  value.    I  will  ob- 
serve, in  relation  to  the  value  of  the  articles,  that  Mr.  Noah  has  received  his 
data  from  my  principal  book-keeper,  is  obvious  to  me;  he  (Noah)  knowing 
nothing  about  them.     The  ^schooners,  press,  boats,  types,  &c.  are  all  per- 
fisctly  new,  and  I  know  that  he  has  properly  stated  th^  cost|  the  purchases 
having'^been  made  by  me.     I  will  call  on  you  at  II  o'clock  to-m6rrow. 

Your  friend  and  obedient  servant, 

JAS.  WATSON  WEBB. 

P.  S.  In  looking  over  what  I  have  written,  I  find  that  I  have  pressed  the 
sobject,  perhaps,  too  much.  I  have  written  as  I  felt  on  reading  the  enclos- 
ed, and  as  I  think  you  must  feel.  You  must,  therefore,  make  the  necessary 
allowance.  We  haive  been  very  badly  used  by  our  local  institutions,  and  I 
feel  it  Their  refusing  us  an  accommodation  I  consider  nothiog,  but  to 
ilrike  at  us  through  a  third  party  to  effect  our  credit  was  disgraceful.  The 
time  will  come  when  we  will  requite  the  service.  W. 

To  N.  BiDDLx,  Esq. 

Prerideni  United  States'  Bank. 
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Copy  qfa  Utter  qfM.  M.  Noah  to  J.  W.  Webb. 

Nkw  Yobk,  12/A  Dec.  1831. 

«  Dear  Webb:  1  ordered  the  schooner  Courier  and  Enquirer  to  come 
into  the  Hook  during  the  severe  weather,  and  the  Mary  Ann  to  be  dis- 
charged, but  it  cannot  be  done  until  the  term  of  service  of  the  latter  has  ex- 
[>ired.     In  this  heavy  weather  it  is  difficult  to  board  a  ship  off  tbe  high- 
ands:  when  the  new  schooner  is  afloat,  she  can  keep  the  sea  in  rough  tifliesi 
Greele  and  Elliot,  our  paper  contractors,  have  just  called,  to  say  that  our 
notes,  with  their  endorsements,  have  been  rejected  in  bank,  on  tbe  avowed 
ground  of  scarcity  of  money,  and  necessity  of  curtailment  into,  &c.  &c.  but 
on  inquiry,  I  find  that  the  notes  of  'Dwight,  Hale,  and  others,  are  prompt* 
ly  discounted.     It  is  useless  to  disguise  the  fact,  that  the  President's  mea* 
sage,  connected  with  the  views  of  the  Secretary  of  the  Treasury  in  rela- 
tion to  the  United  States'  Bank,  hkve  brought  down  upon  us  the  hostility  of 
the  local  banks.  In  a  conversation  with  Mr.  White,  of  the  Manhattan  Bank, 
I  perceived  that  he  felt  very  sore  at  the  course  we  had  taken,  and  insisted 
that  we  had  abandoned  the  express  wishes  of  our  political  friends,  and  that 
there  was  sufficient  funds  in  the  local  banks  to  answer  all  the  emergencies 
of  the  country,  without  rechartering  the  United  States'  Bank.     The  Argus 
and  its  friends,  although  very  much  cut  down  at  tbe  course  of  things  at 
Washington,  are  secreUy  at  work  to  cut  off  our  supplies.    In  this  situation, 
we  must  look  exclusively  to  the  United  States'  Bank  tor  any  and  every  facili- 
ty.    The  moment  our  local  banks  refuse  to  discount  our  paper  with  the 
name  of  such  a  house  as  Greele  and  Elliot,  all  credit  ceases  at  once.     This 
they  know  full  well,  and  they  intend  to  punish  us  by  preventing  our  receiv- 
ing the  usual  and  necessary  facilities  under  any  circumstances.     I  have  seen 
Mr.  Stewart  on  the  subject,  and  he  advises  an  application  for  a  further  loan 
from  the  United  States'  Bank.  He  says  he  is  prepared  to  advance  you  half 
of  the  necessary  cash  capital,  but,  at  the  same  time,  thinks  that  a  concern  like 
ours,  in  which  so  much  real  capital  is  already  invested,  which,  at  all  times 
has  nearly  thirty  thousand  dollars'  worth  of  property  in  the  office,  and 
which,  from  the  very  nature  of  the  business,  (giving  credit  for  six  months,) 
must  always  have  between  twenty  and  thirty  thousand  dollars  of  the  best 
description  of  debts  due  in  the  city,  should  have  a  credit  equal  to  its  wants. 
He  thinks,  and  facts  sustain  the  opinion,  that  as  our  course  in  relation  to 
the  Bank  of  the  United  States  has  drawn  upon  us  the  hostility  of  the  local 
banks,  and  checked  our  usual  facilities,  that  the  United  States'  Bank  is 
bound  to  accommodate  us,  sa  long  as  we  satisfy  them  we  are  abundantly 
able  to  meet  our  engagements.     By  obtaining  an  additional  loan  of  215,000, 
we  will  be  independent  of  all  the  local  institutions,  and  the  bank  will  be  our 
sole  creditor. 

On  the  20th  of  this  month,  we  will  have  in  our  office,  and  connected  with 
it,  the  following  property: 

One  news  schooner  and  equipments,  bought  in  September  last,      04,530 
One  news  schooner  of  95  tons,  equipping  for  service,    -  -       7,550 

Note. — 1^2,000  cash  has  already  been  advanced  on  account  of  this  ves- 
sel, and  01,000  will  be  paid  on  the  16th.  leaving  but  24,550  unpaid. 
One  double  cylinder  I^apier  press,        •  -  -  -    j04,OOO 

One  single  do  do  contracted  to  be  sold  to 

the  Albion,  •••»..      2,000 
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One  fount  of  news,  and  one  fount  of  advertising  type^  now  lay- 
ing in  cases,  to  be  used  on  the  Ist  January^  ...      3,400 
Types,  fijttures,  &c.  now  in  use,  ....      3,000 

Small  news  boats,  all  new,        *  .  .  .  •         q$o 

Lease  of  58  Wall  St  6  years,  which  brings  03,000  per  annual. 
We  pay  in  rent,  ...  550 

2,350 

6  years 


014,100 
Bat,  with  all  improvements,  costs  us    -  •  -  •       5,200 

030,330 
Of  the  015,000  additional  loan  to  be  asked,  we  will  appropriate  04,560 
to  pay  the  balance  on  pilot  boat,  and  then  we  have  of  new  valuable  and  un- 
incumbered property,  what  would  bring  under  the  hammer  to-morrow, 
more  than  030,000,  besides  the  whole  of  our  business  for  the  last  three 
months,  and  at  least  £20,000  of  debts,  which  we  are  now  collecting.     We 
must  have  money  in  consequence  of  the  course  taken  by  our  local  banks, 
and  if  the  United  States'  Bank  will  not  give  it  to  us  on  our  own  notes  paya- 
ble 10  percent  every  six  months,  give  them  a  mortgage  on  the  whole,  or 
any  part  of  the  foregoing  described  property,  with  the  right  to  keep  it  in- 
sared.     The  lease  alone  is  nearly  worth  what  we  require,  but  theire  can  be 
no  objections  to  mortgaging  presses,  types,  boats,  and  any  or  all  the  pro- 
perty, should  it  be  required.     I  do  not  think  the  bank  will  ask  it  Situated 
as  we  are,  we  must  be  put  on  a  footing  that  will  enable  us  to  meet  our  op- 
ponents boldly,  and  we  must  not  stop  to  calculate  on  tbe  sacrifices  required. 
You  can  have  no  difficulty  in  satisfying  Mr.  Biddle  that  there  is  a  neces- 
sity for  the  bank  exercising  a  liberal  feeline  towards  us,  assured  that  they 
will  be  entirely  safe  in  afforaingus  additional  facilities,  and  that,  had  we  ab- 
stained from  fighting  their  batues,  we  should  have  required  no  aid. 

I  enclose  you  an  affidavit  of  our  principal  clerks,  showing  the  increase  of 
business,  and  the  prosperity  of  the  establishment  It  may  be  useful  to  you. 
I  enclose  also  a  note  to  be  used,  but,  should  the  bank  require  the  mortgage, 
you  can  use  the  signature  of  the  firm. 

A  few  words  in  relation  to  the  branch  at  Albany.  Olcott  andPo.  declare 
that  no  person  of  credit  or  capital  ask  for  the  branch:  the  bank  can  show  to 
'  the^  contrary.  I  am  advised  that  a  great  petition  can  be  got  up  in  its  favor. 
Now,  as  to  the  tinie  of  its  establishment  If  it  is  done  after  the  session  com- 
mences, the  lobby  may  push  on  an  excitement,  which  may  lead  to  the 
adoption  of  strong  resolutions  in  the  Legislature;  if  the  establishment  of  the 
branch  is  postponed  until  after  the  Legislature  rises,  it  may  happen,  if  Con- 
rress  recharters  the  bank  at  the  present  session,  that  the  establishment  of 
mnches  without  the  consent  of  States,  may  be  prohibited:  it  will  be  then 
tdo  late  for  the  Albany  branch.  If  it  is  established  now,  it  may  be  in  tran- 
quil operation  before  any  progress  is^ade  in  legislative  business: 

The  lobby  have  started  Otis  for  Speaker.  But  more  of  this  anon.  Your 
family  are  all  well,  and  there  is  nothing  new. 

Very  truly  yours, 

M.M.  NOAH. 
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Copy  of  dtponiion  qf  book-keepers  of  Courier  and  Enquirer. 

State  of  New  York,  > 
City  of  New  York.     5  ^ 

Thomas  A.  Williams  and  Edward  S.  Howard,  book-keepers  in  the  office 
of  the  Morning  Courier  and  New  York  Enquirer,  being  duly  sworn,  doth 
say,  that  from  the  Jirsi  day  of  April  last,  to  the  present  date,  2,657  (two 
thousand  and  eight  hundred  and  fifty-seven)  persons  have  become  subscriben 
to  the  said  newspaper^  daily  and  country,  and  that  1,156,  (eleven  hundred 
and  fifty-six)  (ohe  thousand  one  hundred  and  fifty-six)  have  withdrawn 
during  said  period. 

THOMAS  A.  WILLIAMS, 
EDWARD  S.  HOWARD. 

New  Yobk,  ISih  December,  1831. 

Sworn  before  me,  the  13th  day  of  December,  1831. 

FRANC  IS  IL  LOU, 

CommisHoner  qf  Deeds. 


Copy  of  a  letter  from  J.  TV.  Webb  to  N.  Biddle. 

Office  of  the  Couricb  and  EirQiriRER, 
New  York,  9th  February,  1832. 

Sib:  Enclosed  is  a  certificate  of  a  deposite  for  #2,549,  which  you  wiJl 
please  carry  to  the  credit  of, 

Your  obedient  servants, 

JAMES  WATSON  WEBB  &  Co. 
N.  Biddle,  Esq. 


Copy  of  a  letter  from  J.  W.  Webb  to  N.  Biddle. 

,   New  Yobk,  March  11,  1832. 

Sib:  Although  the  loans  to  us,  by  the  Ban^  of  the  United  States,  are 
purely  of  a  business  character,  and  made  upon  statements  shewing  the  ne- 
cessity of  the  accommodation  to  our  establishment,  an4  of  our  ability  to 
meet  our  payments,  there  can  be  no  doubt  but  the  enemies  of  the  bant,  as 
also  our  political  opponents,  will  endeavor  to  give  a  false  coloring  to'  the 
whole  transaction.  The  loan,  though  strictly  defensible,  is  a  large  one,  and 
the  amount  may  give  rise  to  the  charge  of  indiscretion  on  the  part  of  the 
directors.  This  it  is  not  only  our  duty,  but  our  desire,  to  prevent  if  possible, 
and  therefore,  with  some  little  inconvenience  to  ourselves,  we  have  made 
arrangements  to  pay  the  note  of  $15,000  in  the  course  of  a  few  days. 

I  beg  you  to  explain  to  the  board  of  directors^  the  cause  of  this  determi- 
nation, and,  at  the  same  time,  assure  trfem  of  our  grateful  recollection  of  their 
kindness  at  a  moment  when  our  local  banks  refused 'to  continue  their  aecom- 
modation,  and  one  bank  alone  compelled  us  to  pay  jBl3,500,  without  renew- ' 
ing  or  discounting  a  dol|ar  for  us,  after  our  expressing  an  opinion  favorable 
to  a  modified  charter  of  the  Bank  of  the  United  States. 
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The  ecntemplated  payment  will  leave  but  the  note  of  018,OO<]|.     We  have 
no  account  with  any  other  bank,  and  the  following  are  the  resources  of  the 
paper,  independent  of  our  private  means. 

Six  years'  unexpired  lease  of  No.  58,  Wall  street,  worth,  at 
^iAiirest  calculation,         .----. 

*"  tKews  schooner  Courier  and  Enquirer,  launched  in  January, 
ancl  witn  36  tons  pi^r  iron  on  board  as  ballast,  cost 
St 'l?iNf»  schooner  Eclipse,  new  in  September  last,  which,  with 
^Ims^  cost  us  about      -  -  -  -  -  -  4,7C0 

^I^Ft  new  small  boats,  all  built  since  September  last,  -  750 

font  of  type,  which  cost  in  January,      ...  3,260 

double  cylinder  press,  which  cost  in  January,    -  -  3,200 

Snigle  cylinder  press,  (Jor  which  we  are  offored  $1,900,    -  2,000 

Office  property,  job  oilice,  presses,  type,  &c.  &c.        -  -  3,000 


810,000 
8,650 


'W'-f 


i:We  have  nearly  nine  thousand  subscribers  on  our  books,  and 
thi-annuall}'.     On  the  1st  day  of  April,   there  will    be 
us  in  the  city  of  New  York,  of  good  debts,  al  least. 


835,570 


25,000 
$«0,570 


^;:consume  annually  about  $22,000  worth  of  paper,  and  the  expenses 
i|fij^oportion,  and  hence  the  necessity  of  large  banking  facilities. 

^V  Sincerely  your  friends, 

WV.  And  obedient  servants, 

•  ■  JAS.  WATSON  WEBB  &  Co. 

rMpDLE,  Esq., 
WT  ^*Presidenl  of  the  Bank  Untied  Slates. 


pf  Copy  of  a  letter  from  J,  IF.  JVebb  to  K  Blddle, 

^^\  New  York,  Monday^  March  12,  1832. 

,  J  have  the  honor  to  enclose  you  a  draft  for  S6,000,  and  will  probably 
yp|i.one  to-morrow;  which,  with  the  one  now  enclosed,  will  meet  the 
vof ^15,000,  dated  December  13th,  1831. 
-]^  *  Respectfully,  your  obedient  servant, 

JAS.  WATSON  WEBB, 
r  BiDDLE,  Esq.  Philadelphia^ 

PresideK't  of  the  Bank  of  the  United  Slates. 


^^ 


Copy  of  a  letter  from  J.  fV.^Febb  to  N.  Biddle. 

New  York,  March  14,  1832. 


JMe  President  of  the  Bank  of  the  United  States: 

•^*1feli:  I  have  the  honor  of  cnclnsing you  a  draft  for  «2>8,S00j  which,  with  the 
amount  enclosed  on  the  12lh  instant,  ;|56,000,  will  be  sufficient  to  meet  our 
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note  payable  on  t^^e  15th  June.  In  making  a  pa]anentX)f  10  per  cent  on  our 
first  note,  a  small  error  occurred  in  the  calculation  of  interest,  which  please 
instruct  your  cashier  to  correct  by  deducting  the  amount  from  the  sum  now 
enclosed,  and  permit  the  trifline  balance  which  will  then  remain  to  be  placed 
to  the  credit  of  James  Watson  Webb  &  Co. 

Permit  me  again,  sir,  to  express  our  sense  of  the  accommodation  which  we 
have  received  from  the  institution  over  which  you  preside,  and  believe  me, 
sincerely.  Your  obliged  and  obedient  servant, 

JAS.  WATSON  WEBR 


C. 

STATEMENTS  FURNISHED   IN   ACCORDANCE    WITH   THE   RESOLUTION  OP   THE 

COMMITTEE  OF  THE  Sd  APRIL. 

No.  I.  The  aggregate  amount  of  good  notes  oJOfered  for  discount  and  re- 
jected by  the  board,  drawn  and  endorsed  by  residents  of  Philadelphia,  on  the 
following  days  respectively:  9th  August,  16th  December,  1831;  2d  January, 
10th  February,  2d  and  14th  March,  1832;  24th  September,  and  15th  Octo- 
ber, 1830. 

Statement  A  exhibits  those  particulars. 

No.  2.  The  aggregate  amount  of  notes  discounted  and  still  due  the  bank, 
drawn  and  endorsed  by  non-residents  of  Philadelphia. 

Statement  B  exhibits  those  particulars. 

No.  3.  Aggregate  amount  of  notes  discounted  on  personal  security,  and 
made  payable  more  than  six  months  after  date. 

The  committee  is  already  in  possession  of  a  document  showing  the  amount, 
with  the  specification,  of  die  only  notes  in  the  bank  made  payable  more  than 
six  months  after  date. 

No.  4.  Aggregate  of  notes  now  due  the  bank,  discounted  for  a  firm,  or 
the  parties  of  a  firm,  without  the  name  of  some  person  not  belonging  to  the 
firm  as  drawer  or  endorser,  distinguishing  on  each  of  the  above  statements 
the  amount  loaned  to  members  of  Congress,  editors  of  newspapers,  or  per- 
sons holding  offices  under  the  General  Government 

Without  knowing  the  names  of  all  the  parties  to  every  firm,  it  is  imprac- 
ticable to  ascertain  in  what  particular  ca3es  the  endorser  or  drawer  may  be 
connected  with  the  firm;  and  the  officers  of  the  bank  have  not  the  requisite 
information  for  that  purpose. 

No.  5.  Loans  to  members  of  Congress,  editors  of  newspapers,  and  of- 
ficers of  the  Government,  by  the  Bank  of  the  United  States  and  its 
branches,  as  far  as  is  known. 

Statement  C  will  give  this  information. 

No.  6.  The  names  and  amounts  of  payments  to  members  of  Congress,  in 
anticipation  of  their  pay  as  members,  before  the  general  appropriation  bill, 
and  the  money  due  United  States,  and  on  deposite  in  the  bank,  after  deduct- 
ing therefrom  the  sum  thus  advanced  to  those  to  whom  the  United  States  are 
indebted. 

We  have  no  means  at  the  bank  of  ascertaining  the  amount  of  these  ad- 
vances.   They  can  be  had  at  the  branch  at  Washington. 
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No.  7.  A  statement  in  detail  of  the  amounts  paid  to  <^ictie  who  are  now, 
or  have  been,  members  of  Coneress  or  officers  of  Government,  since  1816, 
for  services  rendered  to  the  bank,  stating  the  nature  of  the  service. 

Statement  D  will  furnish  this  information. 


A. 

7%e  aggregate  amount  of  good  notes  offered  for  discount j  and  rejected 
by  the  board j  drawn  and  endorsed  by  residents  of  Philadelphia,  on  the 
Jolhunng  days,  respectively:  9th  August,  and  I6th  December,  1831/ 
2d  January,  lOth  February,  2d  and  I4th  March,  1832;  24th  Septem- 
ber, and  1 5th  October,  1830. 

The  following  are  the  amounts  of  notes  offered  and  rejected  on  those 
several  days.    Whether  they  were  good  notes,  it  is  impossible  for  the  offi- 
cers of  the  bank  to  say,  as  ^e  reasons  of  their  rejection  were  known  only 
to  the  board  of  directosa: 
'■'     1830.    September  24, jl6,312 

1831.  August  9, 6,842 

December  16, 82,181 

1832.  January  3, 200,623 

February  :^0,       - 162,353 

March    2,  .......         164,631 

13, 148,255 


B. 

STATEME^TT,  shotoing  the  aggregate  amtmnl  of  notes  discounted  and  still  due 
the  bank^  drawn  and  endorsed  by  non'restdents  of  FhHadelphia. 

Payable  at  Boston, 87,687  44 

New  York,  -        -        -        -        -  138,257  55 

Baltimore,  -        -        -        -        -  16,476  81 

Washington, 14,900 

Norfolk, 578  39 

Charleston, 2,464  75 

Savannah, 3,664  61 

Mobile, 12,208  21 

New  Orleans,           -        -        -        -  51,275 

St  Louis, 1,632  51 

Louisville,  -        -        -        -        -  1,117  16 

Cincinnati, 10,448  45 

Burlington, 4,480 

0265,190  SS 
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No.  10.— LOANS  TO  XDIT0K8. 

Jesper  Harding, 


1831. 

- 

Payer. 

Discounter. 

Due. 

■ 

December 

SO, 

J.  Locken» 

• 

285 

Uay  ' 

2. 

1832. 

( 

January 

6, 

E.  CummUkey,    • 

• 

284  97 

«< 

& 

StCHidart  &  A.,      • 

• 

367  81 

<  < 

& 

13. 

L.  Johnson. 

• 

397  40 

1  (. 

5. 

ir, 

W.  B.  llolton,      « 

• 

285 

April     • 

in*  * 

G.  Giiier, 

600 

• 

1 1 

18. 

20, 

J.  Laval,   -           -            • 

• 

450 

( « 

20.  ' 

24. 

T.  W.  L.  Freeman, 

• 

257  67 

<  1 

26. 

27, 

Bennett  &  Walton, 

1 .240  05 

• 

^« 

29. 

H.  H.  Lindsay,     •            r 

• 

320 

1  c 

29.  t 

31, 

C.  Pacrl, 

« 

153  70 

<  < 

26.  » 

H.  H.  Lindsay,     • 

• 

250 

May 

S. 

February 

3, 

Bennett  &  W.,      • 

833 

- 

1  < 

5. 

J.  Faye,     ... 

• 

200 

1  t 

5. 

' 

H.  H.  Porter, 

• 

220 

1  1 

.     5. '3 

10, 

Bennett  &  W.,      • 

880 

• 

<  ( 

12.  . 

Benjamin  Kennedy, 

• 

200 

<  1 

12. 

S.  F.  Bradford,     - 

« 

873  47 

<  t 

5. 

W.  B.  Uoltun,      • 

• 

200 

1  « 

12. 

37, 

T.  T.  Smiey, 

• 

260 

1  < 

19. 

24, 

James  Locke n, 

m 

203 

1  1 

26. 

Kvan  Le\ri*, 

m 

356  86 

<  • 

26. 

E.  Cummiskey,    • 

• 

225 

1  C 

2«. 

John  Laval, 

. 

500 

1  1 

25. 

28, 

Do. 

• 

1.260 

<  < 

31. 

March 

2, 

Do. 

. 

630 

June 

5. » 

H.  H;  Lindsay,     • 

. 

350 

f  < 

4. 

J.  G.  Colesbcrry,  • 

• 

350 

<  1 

V 

2-^ 

6. 

John  l^-ival. 

« 

1.000 

*     II 

t. 

John  Hi!], 

« 

361  58 

July 

8. 

9, 

H.  H  Porter, 

250 

• 

May 

10. 

J.  BfcKewan,  jr.. 

• 

293  19 

July 

10.' 

Bennett  &  W.,      - 

1,008 

• 

June 

9. 

13. 

L.  Jolins6n, 

431  25 

• 

July 

12. 

16, 

\V.  Fouike, 

6,OoO 

6,000 

Septem'r 

li^' 

Jol)n  LavHl, 

• 

1.440 

June 

19. 

Bennett  &  \V.,      - 

800 

m 

1 1 

l^i 

20, 

W.  B.  Holton,      • 

^ 

687 

f  1 

20.. 

J.  H.  Jackson  &  Co. 

' 

463 

July 

19. 

23. 

J.  McKewan,  jr., 

• 

276  45 

June 

35. 

« 

William  Brown,  pr.. 

. 

240  71 

1 1 

!fe. 

27. 

Bennett  &  W.,      • 

419  26 

• 

1 1 

28. 

J.  G.  Colesbcrry.  • 

« 

350 

1 1 

77. 

23, 

J.  M.  Jackson  &  Co., 

« 

483 

July 

?9. 

30, 

John  Laval, 

. 

750 

• 

1 1 

3. 

M.  Slokeft, 

. 

230 

1 1 

3, 

T.  T.  Smiley,       • 

. 

200 

1 1 

1. 

April 

2, 

H.H.  Lindsay, 

• 

430 

July 

4. 

6» 

Bennett  &  W.,      - 

• 

432  50 

1  f 

8. 

M.  Stokes,    -        . 

. 

281  18 

Aug;uit 

a. 

W.  B.  lljHon,       - 

« 

3U0 

July 

r, 

S.  C.  Atkinson,  pr.. 

• 

230 

June 

6. 

10, 

J.  McKewan,  jr., 

•   . 

560 

July 

11. 

!♦, 

J.  IL  Jackson,  Sc  Co., 

• 

566  66 

iugust 

12. 

#12,461  56 

#24  455  15 

The  loan  of  #6,(ioa  is  secured  by  mortgage.     The  others  have  been  discounted  in  the 
eoune  of  bit  business. 
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Loatu  to  Robert  Wolth. 

832.  Payer*  Discounter. 

January  13.  H.  S.  Tanner,  ...  g250 

March    23.  Carey  &  Lea,  -  -  -  500 

"        27.  P.  Hoffman,  -  -  -  791  73 

April        3.  J.  W.  Walsh,  -  •    5,000  5,000 

The  three  first  are  business  discounts. 

The  fourth  is  a  loan,  of  which  Mr.  Walshes  father  wa5«  understood  to  be 
the  original  borrower  in  May,  }830,  by  a  draft  of  Robert  Walsh  on  his 
father,  in  Baltimore;  at  the  death  of  the  elder  Mr.  Walsh,  the  loan  was  con- 
tinued until  the  settlement  of  his  large  real  estate  could  be  made,  and  the 
note  then  took  its  present  shape:  being  a  note  of  Robert  Walsh,  endorsed 
hy,J.  W.  Walsh,  of  Baltimore,  the  acting  representative  of  the  estate  of  the 
elder  Mr.  Walsh. 

Mr.  Robert  Walsh  has  had  no  other  discount  in  the  bank,  except  occa- 
ncpally  small  notes,  never  excceding,|probabIy,  in  the  whole,  two  thousand 
dfdilars,  at  any  one  time:  nor  has  any  discount  ever  been  given  on  account 
oC^ifl  Gazette. 


Loan  to  Duff  Greetu 

The  loan  to  Mr. 'Duff  Green  was  made  under  the  following  circumstances: 
;He  was  the  printer  to  Congress,  and  had  to  provide  materials  for  execut- 
ing his  work  by  the  meeting  of  Congress.  But,  as  the  Government  docs  not 
make  advances,  he  wished  to  rafse  the  funds  by  giving  drafts  on  the  Clerk 
o^e  House  of  Representatives,  accepted  by  him,  and  also  a  mortgage  on 
ame  real  estate. 
iTke  amount  of  the  loan  requested  was  020,000. 

The  proposal  came  through  the  honorable  Joseph  Hemphill,  who,  in  his 
k^r,  remarks,  *<  I  said  that,  perhaps,  in  his  case  the  bank  might  feel  a  deli- 
ca|^lest  it  might  be  supposed  that  they  were  courting  an  editor  opposed  to 
t^  institution;  though  I  did  not»think  that  even  that  circumstance  would 
me  the  least  infhience  over  the  bank.  He  replied  that  it  would  be  best  there 
ildjiild  be  no  misunderstanding,  and  that  is  the  reason  why  he  has  alluded 

%  future  course  of  his  paper.'' 
allusion  in  Mr.  Green's  letter  to  Mr.  Hemphill,  was  as  follows: 
'^ftmay  be  proper  to  add,  that  no  accommodation  given  by  the  bank  will 
ii^ce  m(3  to  alter,  in  any  respect,  the  course  whidb  my  paper  has  pursued 
in  relation  to  it" 
*  My  answer  to  Mr.  Hemphill  was  as  follows: 

Philadelphia,  February  10  ^  1831. 

JIt  dear  Sir:  I  have  had  the  pleasure  of  receiving  your  letter  of  the  8th 
insaot,  enclosing  a  letter  from  Mr.  Green,  expressing  his  wish  to  borrow^ 
from  die  bank,  twenty  thousand  dollars.  I  will  submit  it  to  the  board  at 
their  next  meeting.  In  the  mean  time,  I  can  only  say  that  it  will  receive 
ijtMD  them  a  kind  and  respectful  consideration  as  a  matter  of  business,  with- 
oat  looking  to  the  past  or  the  future.  The  bank  is  glad  to  have  friends  from 
eonviction;  but  seeks  none  from  interest  For  myself,  I  love  the  freedom 
of  the  press  too  much  to  complain  of  its  occasional  injustice  to  me;  and  if  the 
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loan  be  made,  it  shall  be  with  a  perfect  uadentanding — to  be  put  into  the 
note  if  necessary — that  the  borrower  is  to  speak  his  mind  about  the  bank 
just  as  freely  as  he  did  before,  which  I  take  to  be  '<  ample  room  and  verge 
enough." 

With  great  regard,  yours, 

N,  BIDDLE. 
HoDorable  Joseph  Hemphill,, 

House  of  RepreseniativeSf  iVashingtonj  D.  C, 

T\\e  board  authoii'ized  the  loan  for  820,000;  which  has  since  been  reduced 
to  £10,000,  at  which  it  now  stands. 

The  reduction  has  been  made  by  a  payment  in  cash. 
The  account  now  stands  as  follows: 

Loan  to  Buff  Chreen. 
1832 — Jan'y  31,  L.  Washington,  jr. — PayeVy  10,000— 2>i>coun/er,  10,000 


Branch  Bank  at  Eichmond. 
Thomas  Ritchie,  2  notes, — Payer,,  2,900, — Discounter^  8,000. 


•dt  Philadelphia. — Gales  and  Seaton. 

f                                        ' 

■ 

\ 

Payer. 

Discounter. 

1R*?1 

August  12, 

• 

J.  F.  Webb,    . 

2,875 

2,875 

October  14,     - 

• 

Do. 

3,000 

T.  Donoho, 

3,000 

3,000 

1832. 

January  20,     - 

.    - 

Do. 

2,500 

2,500 

FebV     17,    - 

- 

Do. 

"         3,000  *  *' "- 

. 

11,375 

11,375 

Jit  office  of  Washington. 

4  notes — Payers^  10,095 — Discounters,  $950 — and  one  domestic  billoC" 
exchange,'  of  which  they  sire  payers  g900. 

Jit  Philadelphia.— TF.  JV.  Seaton. 

Discaunter.f 
1831 — April  19,  H.  J.  Weightman,  and>  __  __^ 

L.  Coyle,  Trustees,     S  "        '        "  '^^• 

The  debt  at  Philadelphia  has  arisen  thus:  They  are  appointed,  by  Con- 
gress, to  print  a  work  of  great  extent,  and  have  to  provide  materials  for  ex- 
ecuting it  until  Congress  makes  appropriations.  These  appropriations  are 
to  be  received  by  trustees,  and  their  acceptances  of  the  drafts  of  the  parties, 
in  addition  to  the  personal  security  of  the  borrowers,  form  the  security  of 
the  loans. 

The  debt,  at  Washington,  is  understood  to  be  the  remainder  of  a  large 
loan  paid  off  by  them,  and  is  secured  by  real  estat^. 
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No.  18. 


STATEMENT  of  the  specie,  on  hand,  at  the  Bank  U.  States, 
iweenthe  Istqf  October,  1825,  and  the  Ut  of  Jipril,  1826,  at  each 
Ttod  of  the  week  on  which  the  statement  is  made  up,  also  the  amount 
le  to  and  from  the  State  banks  on  the  settlements  for  each  of  those 
lys,  during  the  same  period 


Date. 


K^ 


IS^  October       3 

6 
10 
13 
17 
20 
24 
27 
31 
November  3 
7 
10 
14 
17 
21 
24 

r-  28 

,.  December    1 

5 

8 

12 

15 

19 

22 

26 

29 

M,  January      2 

5 

9 

12 

:  16 

19 
23 
26 
30 
February     2 
6 
9 
13 
16 
20 
23 
27 
2 
6 
9 
13 
16 
20 
23 
27 
30 


1 


\  '^    March 


Specie  on  band. 


-. 


•1,251 

,650  33 

1,240, 

481  85 

1,204 

,778  .'53 

1,201 

,105  46 

811, 

898  09 

757, 

,431  24 

756 

,610  52 

767, 

302  97 

654 

,443  93 

749 

,881  71 

868 

,ffll  64 

895 

134  02 

863, 

283  87 

845, 

898  56 

842, 

878  27 

846, 

132  39 

843, 

646  07 

.828, 

567  90 

815g 

667  45 

813, 

724  09 

875, 

,505  19 

899, 

,878  11 

1 

949, 

,040  89 

947, 

965  63 

.  949, 

,206  28 

948, 

»921  96 

943; 

,247  31 

925 

,676  79 

933 

,267  77 

931, 

313  21 

912 

,506  33 

911 

,093  74 

752 

,134  36 

742 

,655  82 

710 

,296  89 

730 

,512  72 

727, 

577  92 

726 

,470  01 

733 

,233  94 

740 

,549  99 

739 

,457  01 

741 

,742  34 

758 

,621  49 

762 

,659  65 

759, 

,697  12 

833 

,081  88 

831 

,776  20 

851 

,666  57 

849 

,875  99 

851 

,112  45 

846, 

,489  73 

1,026 

,110  34 

Due  by  State 
banks. 


Due  to  State 
banks. 


$489,358  42  { 

$404,389  84 

432,957 

90 

699,647  18 

371 ,880  70 

736,528  50 

312,389 

65 

752,106  24 

409,489  46  | 

714,585  64 

327,075 

51 

582,823  59 

326,874  46 

501,109  23 

370,217  73 

503,282  46 

500,117 

63 

331,905  78 

522,001 

49 

293,314  49 

464,737 

66 

251,796  31 

481,279  28  | 

248,902  63 

398,246 

83 

163,367  10 

543,632 

54 

158,595  33 

658,821 

32 

171,259  49 

443,935 

68 

204.211  89 

.  465,340  81 

211,023  90 

455,573 

18 

238,643  26 

378,904  99 

191,717  77 

367,113  27 

274,459  96 

393,174  22 

226,708  43 

,,358,791 

01 

222,111  04 

434,839 

54 

272,013  36 

415,158  41 

234,958  33 

442,864 

57 

281,445  51 

377,610 

30 

'   303.407  64 

373,607 

25 

356,676  52  . 

393,339 

11 

488,357  85 

393,008 

46 

533,826  02 

246,953 

54 

520,150  83 

314,934 

56 

598,162  03 

.  346,362 

00 

617,761  42 

350,595 

26 

477,883  98 

305,013 

66 

488,651  33 

349,355 

25 

461,654  34 

375,133 

39 

447,262  10 

399,303 

64 

476,654  41 

360,454 

52 

493,824  36 

423,592 

44 

482,466  85 

381,897 

83 

491,066  71 

457,209 

41 

416,333  93 

462.338 

11 

415,031  12 

520,257 

53 

379,609  97 

507,961 

08 

370,449  93 

516,118 

70 

373,822  16 

437,787 

74 

369,124  99 

530,136 

89 

383,223  01 

511,865 

10 

376,838  85 

625,802 

09 

373,794  48 

706,317 

50 

381,482  08 

707,353 

34 

343,703  85 

661 .285  09 

327,350  16 
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No.  13* 

Loans  to  Thomas  Biddle  &  Co. 

Examination  of  Thomas  Jl^ilson. 

Qucjstion  by  Mr,  Clayton.  Were  you  formerly  Cashier  of  thh 
When  did  you  enter,  and  when  leave  the  Bank? 

Answer.  I  was.  I  think  it  was  1819,  during  Mr,  Chcves*  a 
tration^  that  I  came  into  the  Bank.  I  left  the  situation  of  Cashiei 
Parent  Bank,  I  think«  in  18!?6. 

Question  by  Mr.  Clayton.  Do  you  recollect  any  circumstance  i 
4;o  Mr.  Thomas  Biddle*s  receiving  money  from  tlie  TclIcr^s  drav^ 
depositing  certificates  of  stock  for  the  same?  If  yea,  please  relate 
facts  in  your  knowledge  relating  to  it. 

Answer.  I  have  no  recollection  of  Mr.  Thomas  Biddic,  or  an; 
persbi),  receiving  money  in  that  way. 

(Question  hy  Mr.  Clayton.  Do  you/ecollcct  having  mentioned 
one  of  the  Directors,  some  time  in  the  year  t8f4,  about  the  month  ( 
that,  Mr.  T.Biddle  was  in  the  habit  of  obtaining  money  and  dd 
certificates  of  stock  as  security,  and  afterwards  returning  the  niQi 
taking  back  his  certificate,  or  some  transactions  of  that  kind? 

M.MS\ver,  'Wlien  I  came  into^thc  Bank  I  was  anxious,  from  cof 
lions  of  personal  regard,  (o  employ  Mr.  T.  Biddle  as  the  brokeiy 
Bank,  and  did  so;  but  finding  that  it  appeared  to  be  unpleasant  to  i 
President,  Mr.  Cheves,  I  changed  the  arrangement,  and  en 
McEueij,  Hale,  and  Davidson.  When  Mr-  Nicliolas  Biddic  caiij 
Pi'Csident,  I.  of  my  own  accord,  and  from  .the  same  considcratio 
plbycd  Mr.  T.  Biddle  again.     1  mention  this  in  justice  to  Mr.  N.:^ 


Hie  President  of  the  Bank,  and  from  a  wisli  to. be  understood  thai 
^:rowgli.me  that  Mr.  T.  Biddle  was  employed  as  broker  for  .the 
\^ltfi Vegani io  transactiihis  of  the  kind  referred  to,  lean  ordy  ga 
a?  Mr.  T.  Biddic  was  cmjdoyed  to  j)urchase  bills  f*)r  tlie  Bank,  iy 

v'Kf^Betimes,  necessary  for  Jkim  to  have  funds  at  his  immediate  comiib 
^s  iiot  t:(f  appear,  to  have  overdrawn  his  account.     This  was  an  aei 
(I^t^i^to>lii|niia%agent  of  the  Bank,  and  not  individually,  and.  Cor 
I  saw  nothing  wliatever  culpable  in  it.      1  may  have  mentioned  ^1 
t)nci.-that  in  consequence  of  his  great  facilities  as  broker,  it  was  pi 

>  be  cat'ef«l  that  Mr.  T.  Biddic  did  not  derive  a  personal  profit  fr 

'^^  transactions  with  us.  i  remember,  now  that  tlie  matter  is  bi^oug^t^ 
mind  by  the  inquiry,  t,hat,  on  one  occasion,  Mr.  T.  Biildle  ofter^iW 
Irill^n*^^^^  at  a  higher  rate  than  we  were  willing  to  payfUil 

^<fei^ftnd  myself,^  therefore,  declined  taking  them.     Some  time  afte 
Bilife  Ua^  M»o' ■"  ^'*®  mean  time  tried,  to  sell  them  in  New  Yorky 'I 
th^y||ii^%irfc  to  irs;  the  President,  contrary  to  my  opinion,  agreieU' 
tli'*^'  H^^he  baiifc  w^s  then  very  much  in  want  of  bills."-  This  win 
ev(?^S^fffe;rence  of  opinio  This  circumstance  1  remembei* 

|5Cc;,^Jjon4<*Jlnv^^     mentioned  to  one  or  two  of  the  Exchange  C^ 
*^        tic)fiieipf8^Ste'.  Whitney,  one  of  the  leading  members  of^ 
e  Cdnlijiltl^e.*    Tliere  was  no  question  as  to  the  character 
biU^but  merely  in  relation  to  the  rate. 
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ttaeation  bj  Mr.  Clayton.  V^hst  air  we  to  understand  by  the  reinarkf 
<<it  became  soinetimeH  necessary  for  bim  to  have  funds  at  his  ioamediatw 
command,  so  as  not  to  appear  to  have  overdrawn  his  account^" 

Answer.  I  refer  to  a  general  practice  among  oar  respectable  merchants 
and  brokers,  and  not  to  Mr.  Biddic  particularly,  further  than  as  acting  as 
agent  for  the  Bank  in  Its  purdiages  of  bills.  They  draw  at  different  times 
during  the  day,  making  their  depositcs  at  a  late  hour;  sometimes  when 
checks  are  presented,  the  officer  will  not  think  it  necessary  scrupulously 
to  examine  the  accounts  of  the  individuals  drawing,  to  see  with  how  much 
they  mre  credited,  but  will  pay  tliem  at  once.  This  is  a  facility  extended 
to  any  merchants  in  whom  the  Bank  has  confidence.  Mr.  Cheves  at- 
tempted to  check  this  practice  as  an  irregularity,  and.  in  consequence,  thie 
hu.siness  of  tlie  bank  with  the  brokers  was  diminished,  and  many  com- 
plaints wei*e  made  by  the  merchants.  The  practice  was  soon  resumedf 
not,  however,  with  the  assent  of  Mr.  Cheves,  but  as  a  practice  necessarily 
arising  in  business,  of  which  Hie  principal  resjK>nsibility  was  with  the 
Teller. 

Question  by  Mr.  Clayton.  During  Mr.  Cheves'  administration,  were 
any  notes  ever  discounted  by  the  Exchange  Committee?  and  was  not  all 
discounting  of  notes  done  by  the  Board  of  Directors  on  the  regular  dis- 
count days? 

Answer*  All  notes  discounted  were  discounted  on  the  regular  discount 
days  by  the  Board. 

Question  by  Mr.  Clayton^  Was  it  not  Mr.  Cheves'  mode  of  doing  btf- 
ainess,  to  let  no  one  have  money  unless  regularly  discounted  by  the  Board 
af  Directors? 

Answer.    It  was  his  practice* 

Question  by  Mr.  Clayton.  Do  you  recollect  any  instance  of  the  officei^ 
af  the  BanlL  purchasing  bills  of  exchange  from  Mr.  T.  Biddle,  after  the 
Exchange  Committee  had  refused  to  purcha»>e  of  bim? 

Answer.     I  do  not. 

Question  by  Mr.  Clayton.  Do  you  recollect  being  directed,  and  by 
whom,  to  allow  Mr.  T.  Biddle  two  different  sums  as  interest  on  deposites? 
if  yea,  please  state  the  amount,  as  nearly  as  you  can  recollect,  of  each,  and 
whether  you  did  not  make  a  memorandum  of  it  at  the  time? 

Answer.  There  were  two  instances  of  allowance  of  interest  to  Mr.  T. 
Biddle  on  deposites.  1  think  one  was  about  sixteen  hundred  dollars.  The 
boolcs  will  show  it.  Mr.  Andrews  made  the  entry,  and  can  explain  it 
I  recollect  distinctly  the  circumstances  connected  with  it.  Mr.  T.  Biddle 
presented  to  Mr.  Andrews  an  account  curi-enr,  in  which  the  Bank  was 
charged  with  interest  on  deposites  from  day  to  day.  Mr.  Andrews  asked 
Be  if  I  had  passed  the  account?  1  told  him  I  knew  nothing  of  the  transaQ- 
tion,  and  advised  him  to  consult  the  President  about  it;  he  felt  some  deli- 
cacy about  it,  and  I  did  it.  The  President  directed  it  to  be  allowed.  I 
recollect  it  distinctly,  because  it  was  the  only  instance,  besides  the  othor 
I  have  mentioned,  but  the  details  of  which  I  cannot  recollect. 

Question  by  Mr.  McDuffie.  What  was  the  nature,  am|  what  the  cir- 
cumstances of  the  deposites  on  which  T.  Biddle,  or  T.  Biddle  &  Co.  re- 
ceived  interest?  State  whether  the  said  deposite  was,  or  was  nott  under- 
stood as  a  loan  to  the  Bank. 

Answer.  The  deposites  were  made  in  the  ordinary  way.  The  amount, 
to  the  best  of  my  recollection,  exceeded  one  hundred  tlioasand  dollars,  on 
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\7bich  the  interest  account  commenced,  and  the  funds  to  their  credit  were 
used  at  their  pleasure.  The  interest  account  continued,  I  believe,  forty- 
one  days.  It  was  not  regarded  by  me  as  a  loan  to  the  Bank  till  the  inter- 
est account  was  rendered,  and  the  explanation  was  given  by  the  President, 
nor  was  ii  known  to  the  Directors. 

Question  by  Mr.  McDuffic.  Did  not  the  President  state  some  special 
ground  on  which  interest  should  be  allowed?  or  did  he  convey  to  you  the 
idea  that  1\  Biddle  &  Co.  should  receive  interest  on  an  ordinary  deposite? 

Answer.  The  President  did  not  state  to  me  any  special  ground.  He 
stated  to  me  nothing  to  distinguish  this  from  an  ordinary  dcjiosite;  but  my 
impression  was,  that  it  was  because  at  that  time  there  was  a  pressure  on 
the  Bank.  I  mentioned  this  matter,  I  think,  to  Mr.  Beck,  and  ]>erhapsto 
Mr.  Whitney. 

Question  by  Mr.  McDuffie.     When  did  this  transacfion  take  place? 

Answer.  During  Mr.  Biddle's  administration,  and  I  think  about  a  year 
previous  to  my  leaving  the  Bank.  The  matter  of  allowing  interest  on  de- 
positee was  several  times  discussed  before  different  Boards.  Applications 
to  that  eflfect  were  made  by  Mr.  Prime,  of  New  York,  and  McEuen,  Hale, 
and  Davidson,  of  this  city,  and  refused.  These  were,  I  think,  before  the 
allowance  to  Mr.  T.  Biddle. 

[Mr.  McDuffie  here  read  to  the  witness  a  portion  of  Mr.  N.  Biddle's 
evidence  of  yesterday,  relating  to  an  allowance  of  seven  hundred  and  thir* 
ly-nine  doUara  interest  to  Mr.  T.  Biddle.] 

Question  by  Mr,  Clayton.  Is  the  explanation  just  read  to  you,  given 
by  Mr.  Nicholas  Biddle,  of  a  similar  payment  of  seven  hundred  and  thirty- 
ty-nine  dollars,  the  same  explanation  he  gave  to  you  when  you  asked  him 
if  the  interest  on  Mr.  T.  Biddle's  account  was  to  be  allowed? 

Answer.  I  have  no  recollection  of  sucli  an  explanation;  nor  do  I  be* 
lieve  such  an  explanation  was  made  at  the  time. 

Question  by  Mr.  Adams.  Did  Mr.  Beck,  or  Mr.  Whitney,  ever,  to  your 
knowledge^  at  the  Board  of  Directors,  notice  this  transaction  as  a  ques- 
tionable one? 

Answer.  Never.  I  kept  the  minutes  of  the  Board,  and  I  am  certain  they 
never  made  any  question  of  it. 

Question  by  Mr.  Adams.  Do  you  know  of  any  preference,  or  favor,  or 
partiality,  shown  by  the  President  of  the  Bank  to  Mr.  Thomas  Biddle,  in 
the  transactions  of  the  Bank  with  him? 

Answer.  I  do  not  When  the  sale  of  the  forfeited  bank  stock  was  con- 
templated, a  committee  of  the  Directors  was  appointed  to  conduct  it,  and 
Mr.  Whitney  went  to  New  York  in  order  to  dispose  of  it.  Such 
an  operation  was  of  course  to  be  conductecl  with  secrecy.  He  made  sale 
of  a  large  portion  of  it  through  tlic  Priraes's.  Mr.  T.  Biddle  became  the 
purchaser.  He  held  the  stock  for  a  long  time,  at  a  considerable  disadvan- 
tage, and  was  not  aware,  at  the  time  he  purchased,  that  it  was  the  Bank 
that  was  selling.  I  mention  this  circumstance  to  show  there  was  no  Dri- 
vity  or  connexion  between  Mr.  T.  Biddle  and  the  President  of  the  Bank. 
It  was  a  large  operation,  and  had  it  been  known  that  the  bank  was  selling 
the  price  would  of  course  have  fallen.  I  may  add,  that  the  commissiSi 
alone  on  such  a  sale  would  have  been  a  great  object,  if  Mr.  T.  Biddle  had 
beetj  employed  as  the  agent  to  conduct  it. 

Question  by  Mr.  Clayton.     Will  you  look  upon  the  discount  book,  for 
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Hay,  ]8ft4,  and  state  whetiicr  you  know  any  thing  oF  the  discount  for 
feOtOOO,  then  and  there  made  for  T.  Biddle,  and  how  it  was  made? 

Answer.     It  was  discounted  with  the  knowledge  of  the  Directors. 

Question  by  Mr.  Clayton.  Look  at  anotlier  discount  for  Charles  Biddle 
in  the  same  month,  and  say  if  you  know  any  thing  in  relation  to  that  loan, 
and  how  it  was  made? 

Answer.  It  was  discounted  with  the  knowledge  of  the  Directors.  l*he 
President  was  very  particular,  with  regard  to  the  transactions  of  the  Bank, 
with  his  brother  Mr.  Charles  Biddle. 

Question  by  Mr.  Clayton.  The  two  loans  above  mentioned  appear  to 
have  been  made  without  the  notes  being  regularly  entered  aud  laid  before 
the  Board;  explain  the  reason  of  it. 

Answer.  It  is  a  frequent  practice  to  make  an  oflbring  on  a  slip  of  paper, 
the  note  not  being  presented  at  the  time;  the  President  marks  the  slip,  if  it 
is  accepted,  in  the  same  way  that  he  does  the  discount  b<»ok;  the  slip  of  pa- 
per, so  marked,  is  handed,  with  the  other  notes,  to  the  discount  clerk,  who 
80  enters  it. 

Examination  of  Beuben  M.  Whitnetf. 

Question  by  Mr.  Clayton.  Were  you  ever  a  Director  of  the  Bank  of  the 
United  States? 

Answer.     Yes. 

Question  by  Mr.  Clayton.     During  what  period  were  you  a  Director? 

Answer.  During  the  years  1822,  3,  4. 

Question  by  Mr.  Clayton.  Who  was  the  President  during  the  time 
you  were  a  Director? 

Answer.  Mr.  Cheves  in  1822,  and  Mr.  Biddle  the  two  subsequent  years. 

Question  by  Mr.  Clayton.  Were  you  a  member  of  any  of  the  com- 
Bittees? 

Answer.  I  was  a  member  of  the  Foreign  Exchange  Committee  during 
aearly  the  whole  time  I  was  a  Director.  Occasionally  I  was  on  the  Com- 
mittee on  the  State  of  the  Bank,  occasionally  on  the  Committee  on  the 
Offices,  and  on  the  Monthly  Committee.  I  was  a  member  of  the  Dividend 
Committee,  I  think,  every  time  a  dividend  was  declared  while  I  was  in  the 
Board. 

Question  by  Mr.  Clayton.  What  were  the  duties  of  the  Foi-eign  Ex- 
change  Committee? 

Answer.  In  the  early  stages  of  my  being  a  member  of  that  committee^ 
they  attended  principally  to  the  management  of  the  foreign  exchange  de- 
partment; there  was  also  committed  to  tlieir  care  the  management  of  the 
foreign  loan  then  in  existence;  also  the  sale  of  the  forfeited  Bank  stock; 
they  were  also  entrusted  with  the  negotiation'  with  the  Government  of 
two  loans  of  five  millions  each — one  under  the  Florida  treaty,  and  the 
other  subsequently,  for  the  pur|M>se,  I  think,  of  paying  off  the  six  per  cent, 
stock.     These  comprised  tlie  principal  duties  of  that  committee. 

Question  by  Mr.  Clayton.     Did  the  committee  make  discounts  during 
the  recesses  of  the  Board  of  Directors? 
Answer.     Not  to  my  knowledge. 

Question  by  Mr.  Clayton.     Were  loans  or  dihcounta  made  by  any  com- 
mittee  or  person,  with  the  authority  of  the  Board,  while  you  were  a  Direc- 

tsr? 
Aaswer.    Mot  to  my  knowledge. 
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Quefftion  by  ]l([n  Clayton,  Did  Mr.  Thomas  Wilson,  the  former  Cashier, 
ever  acquaint  you  with  any  circumstance  relating  to  the  accounts  of  Mr. 
Thomas  piddle  In  the  Bank?  If  yea,  state  fully  what  it  was. 

Answer.  Sometime  in  1824,  Mr.  Wilson  and  Mr.  Andrews  mentioned 
to  me  that  some  transactions  had  taken  place  in  the  Bank  in  which 
T.  &  J.  G.  Biddle  were  concerned,  which  they  were  not  willing  should 
einst  without  some  member  of  the  Board  being  informed  of  them.  I  asked 
what  they  were.  They  replied  that  T.  &  J.  G.  Biddle  had  been  in  the 
liabit  of  coming  to  Bank  and  getting  money,  and  leaving  certifiratcs  of 
stock  which  represented  if^  in  the  First  Teller's  drawer,  without  paying 
interest.  They  also  stated,  that  the  Messrs.  Biddle  hitd  had  notrs  dis- 
counted for  them  by  the  President,  which  were  entered  on  the  books  of  the 
preceding  discount  day.  I  asked  them  what  sums  there  were  of  tho  kind 
lb  existence  at  that  time.  They  went  with  me  to  the  First  Teller's  drawer, 
and  we  found  one  sum  of  245,000,  dated  25tli  May,  and  one  for  £24,000, 
dateil  £6th  May.  We  then  went  to  the  discount  clerk's  desk,  and  found 
one  note  at  fifteen  days,  dated  13th  May,  for  SS20,000,  of  T.  Biddle*s,  and 
one  note  of  Charles  Biddle's,  dated  2l8t  May,  at  sixteen  days,  for 
838,319.  The  two  former  sums  represented  cash,  and  the  two  latter 
new  notes,  which  they  stated  to  me  had  been  discounted  hj  onler  of  the 
President.  Of  all  these  I  made  a  memorandum  (now  produced)  at  the 
time,  wbicb  corresponds  with  the  entries  now  in  the  books  now  shown  to 
me. 

Question  by  Mr.  Thomas.  Did  you  communicate  these  mattet*s  to  the 
President?  if  yea,  state  when  and  where. 

Answer.  Immediately  after  examining  the  hooks  I  came  into  the  Pre- 
sident's room  and  communicated  to  him  what  had  been  communicated  to 
me,  and  what  1  had  learned  by  examining  the  books.  After  stating  this, 
I  desired  that  nothing  of  a  similar  nature  should  occur  while  I  was  a  Di- 
rector of  the  Bank.     He  told  me  there  should  not. 

Question  by  Mr.  Clayton.  Did  you  not  dii*ect  the  officers  to  enter 
what  you  discovered,  on  the  books,  and  w^as  it  done? 

Answer.  I  directed  the  officei^s  to  enter  on  the  books  the  money  that 
had  been  loaned  from  the  Teller's  drawer,  and  which  was  represented  by 
stock  certificates.  It  was  done;  I  did  not  see  it  done,  but  I  know  it  was 
done.  Subsequently  I  saw  this  entry  of  <•  bills  receivable,"  Whicli  I  knew 
was  the  entry  made  for  that  purpose.  In  the  entry  on  the  semi-weekly 
siatement,  or  state  of  the  Bank,  under  date  of  27th  May,  under  head  of 
bills  receivable,  the  sum  of  869,000  is  entered,  which  is  the  exact  amount 
of  the  two  sums  of  845,000,  and  824,000,  represented  by  stock  certificates 
in  the  Teller's  drawer. 

QueMion  by  Mr.  Adams.  Did  you  in  your  communication,  immediately 
after  directing  the  entries  to  bo  made  in  the  books,  inform  the  President 
that  you  had  directed  those  entries  to  be  made? 

Answer.     I  cannot  say  that  I  did. 

Question  by  Mr.  McDuflie.  The  memoi-andura  you  have  produced  is 
the  one  before  referred  to  by  you;  when  was  it  made? 

Answer.  I  made  it  at  the  time  the  communication  was  made  tme  by 
Mr.  Wilson  and  Mr.  Andrews,  and  this  memorandum  now  produced  is 
the  one. 

Question  by  Mr.  McDuffie.  What  are  the  dates  on  that  memorandaip, 
viz.  May  25,  opposite  JJ45,000,  and  May  26,  opposite  to  gi24,000> 
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Answer.  I  presume  tliese  are  llie  dates  on  which  the  money  was  loaned* 
I  cannot  nay  poRitively  whether  they  are  the  dates  of  the  loans^  or  of  the 
stock  certificates.  Tttey  were  not  taken  by  me  from  books,  bat  from  the 
memorandum  in  the  Teller's  drawer. 

Question  by  Mr.  Adams.  Have  you  ever  had  any  communicatknif 
written  or  verbal,  on  this  subject,  with  any  member  of  the  committee? 

Answer.  I  have,  verbally,  with  Mr.  Clayton,  and  in  the  presence  ef 
Mr.  Cambreleng.  I  have  also  told  different  individuals  of  it  immediately 
after  it  occurred,  as  well  as  at  various  times  since. 

Question  by  Mr.  Adams.  Yuu  have  said  you  have  communicated  vef- 
bally  with  Mr.  Clayton,  in  tlie  presence  of  Mr.  Cambreleng;  state  whether 
you  have  ever  communicated  in  writing  with  any  one  of  the  committee? 

Answer.  I  never  have  by  letter,  and  whether  1  have  by  memoranduni 
in  writing,  or  not,  I  cannot  recollect 

Question  by  Mr.  Adams.  When  and  where  did  you  make  this  commu^ 
nication  to  Judge  Cla>ton  in  the  presence  of  Mr.  Cambreleng? 

Answer.  It  was  since  the  committee  met  in  this  city;  I  cannot  recol- 
lect the  day,  and  I  think  in  Mr.  Clayton's  room. 

Question  by  Mr.  Adams.  Was  this  communication  made  on  your  own 
motion,  or  bad  you  been  solicited  to  make  it? 

Answer.  I  do  not  recollect  whether  it  was  voluntary,  or  whether  I 
was  asked  to  make  it 

Question  by  Mr.  Adams.  Had  you  any  particular  motive  for  making 
this  communication? 

Answer.     I  had  no  particular  motive.     My  motives  were  general*    .,, 

Question  by  Mr-  Adams.  Did  you  go  to  Mr.  Clayton  without  any 
previous  solicitation?  »  .« 

Answ*er.  I  had  received  a  letter  from  Colonel  Benton,  informing  me  he 
had  recommended  Judge  Clayton  to  me.  .    .    ; 

Question  by  Mr.  Watmough.  How  long  have  you  been  a  resident  of 
this  country? 

Answer.     I  was  born  in  this  country. 

Question  by  Mr.  Watmough.  Were  you  not  a  resident  of  Canflfdaiy 
during  the  late  war?  •  .^ 

Answer.  I  resided  there  from  1808  to  the  spring  of  1816^  when  I  re- 
moved to  this  city. 

Question  by  Mr.  Clayton.  Do  yon  know  any  thing  of  Mr.  Thomas 
Biddle's  receiving  interest  on  dcpositea? 

Answer.     I  know  nothing  but  what  Mr.  Wilson  told  me. 

Question  by  Mr.  Biddle,  the  Presi  lent  of  tlie  Bank.  Where  did  the 
alleged  conversation  between  you^  Mr.  Wilson,  and  Mr.  Andrews,  take 
place? 

Answer.  In  the  area  of  the  banking  room,  not  far  from  the  First  Teller's 
pesk.  These  gentlemen,  <lne  or  both  of  them,  went  with  me  to  the  Teller's 
desk.  I  made  the  memorandum  of  the  cash  there,  and  my  memorandum 
of  the  notes  I  made  at  the  discount  clerk's  desk;  one  or  both  of  them  went 
with  me  to  the  discount  clerk's  desk,  and  there  I  made  my  memorandum 
of  the  notes.  Mr.  Burtis  was,  I  think,  the  discount  clerk.  I  cannot  say 
Whether  I  directed  the  entries  on  the  books  of  the  loans  before  I  went  to  the 
discount  clerk.  I  gave  the  direction  to  both  Mr.  Wilson  and  Mr.  Apdrews, 
if  both  were  present,  or  to  but  one,  if  only  one  was  present.  I  stated  to 
yon  the  piarticulars  I  had  learned,  as  stated  in  the  memoranduna.     to6 
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did  not  deny  them.  You  colored  up  a  good  deal.  1  cannot  say  nibetber 
there  was  any  person  who  could  have  overheard  this  conversation*  bat  I 
presume  not.  1  cannot  say  whether  I  saw  Mr.  Wilson  and  Mr.  Andrews 
immediately  after  1  left  you.  I  raunot  say  whether  or  not  I  have  had 
any  conversation  with  them  since;  1  thmk  it  prohahle  1  have,  as  I  do  not 
know  how  else  1  learned  that  the  item  of  bills  receivable  related  to  these 
transactions. 

Question  by  Mr.  Biddle.  Could  you  not  have  recognised  this  entry  as 
referring  to  this  matter  without  conversing  with  those  ofhcers? 

Answer.  1  might  by  the  sums;  but,  «•  bills  receivable"  is  anew  line  I 
bad  never  seen  on  the  books  previously,  and  I  have  no  doubt  I  was  told  by 
the  officers  that  it  represented  the  two  items  which  were  in  the  cash 
drawer. 

Copy  of  Mr.  M'hilney*s  memorandum 

May  25.         -  -  -  g4 5.000 

26.         -  -  -  24,000 

May  IS.  15  days,     -  -  S20. 000  collateral. 

21.  C.  Biddle,-  -  Sd8,3l9  16  days,  5-6  June. 

On  the  close  of  Mr.  Whitney's  examination,  Mr.  Clayton,  the  Chair- 
man, submitted  the  following  paper,  to  be  put  on  the  file  of  the  committee. 

Mr.  Clayton  wishes,  in  answer  to  a  question  asked  by  Mr.  Adams  of 
Mr.  Whitney,  viz.  whether  he  had  ever  communicated  what  he  has  now 
testified,  to  any  member  of  this  committee,  to  say,  and  to  have  it  entered  on 
the  minutes,  that  Mr.  Whitney  did  communicate  to  me,  in  the  presence  of 
Mr.  Cambreleng,  in  my  parlor,  at  the  United  States*  Hotel,  what  he  has 
now  testified;  that  I  have  sought  of  him  and  every  one  else  that  1  thought 
could  give  me  any  information  on  the  subject  of  the  misconduct  of  the 
Bank;  that  I  had  been  recommended  to  Mr.  Whitney  by  Colonel  Benton, 
as  a  person  who,  from  having  been  an  active  Director  of  the  Bank,  could 
give  me  as  much  information  as  any  one  else;  that  I  took  a  memorandum 
of  the  information  at  the  time,  and  predicated  thereon  certain  resolutions 
which  are  now  the  subject  of  inquiry;  that,  at  the  time  I  submitted  said 
resolutions,  I  state^d  I  would  produce  the  witness,  to  be  examined  on  the 
facts;  that  accordingly  he  has  been  proiluced.  I  have  nothing  to  conceal, 
and  will,  on  all  occasions,  which  I  have  frequently  stated  to  the  commit- 
tee, seek  of  my  fellow-citizens  information,  publicly  and  privately,  on  all 
subjects  that  may  come  before  me  to  act  upon  in  a  public  office. 

Mr.  Adams  then  desired  the  following  minute  of  former  proceedings  to 
he  put  on  the  file: 

Jlpril  2,  1 832. 
,  The  Chairman  having  proposed   that  a  subpoena  should  be  issued  to 
Thomas  Wilson,  who  was  Cashier  of  the  Bank  in  the  year  1824,  to  ap- 
pear before  the  Committee,  Mr.  Adams  desired  that  it  might  be  stated 
what  it  was  expected  Mr.  Wilson  would  prove. 

The  Chairman  declined  saying  more  than  that  he  had  reason  to  ^lieve 
the  testimony  of  Mr  Wilson  was  material.  "     ]  '    ' 

Mr.  Adams  then  objected  to  the  issuing  of  the  subpoena. 

After  some  discussion^  the  Chairman  withdrew  the  motion  for  a  subpoena. 
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The  Chairmaii  read  fi*oin  a  paper  statements  which  Mr.  Adams  under* 
stood  to  be  certain  charges  against  Nicholas  Biddle,  the  President  of  the 
Bank,  which  the  Chairman  then  stated  Contained  the  grounds  upon  which 
be  moved  again  for  a  subpoena  to  Thomas  Wilson* 

Mr.  Adams  asked  for  the  name  of  the  person  from  whom  the  ChaintfaH 
bad  receive<l  the  information  upon  which  these  supposed  charges  were 
made;  which  the  Chairman  declined  to  give. 

^  Mr.  Adams  moved  that  a  copy  of  the  charges,  as  read  by  the  Chairman^ 
be  entered  on  the  Journal  of  the  Committee,  to  which  the  Chairman  ob- 
jected. 

The  Chairman  afterwards  reduced  the  substance  of  these  charges  to  the 
resolutions  which  were  adopted  on  the  — —  ,  and  entered  on  the 

journal  of  that  date. 

Examination  of  John  Andrtws* 

Question  by  Mr.  McDuffie.  Did  you  ever  inform  Mr.  Whitney  that 
Tbomas  Biddle,  or  Thomas  Biddle  &  Co.,  had  been  in  the  habit  of  obtain* 
ing  money  without  interest  from  the  Bank  on -a  deposite  of  stock? 

Answer.  I  do  not  recollect  giving  any  such  information.  I  recollect 
tbat  moneys  hare  been  advanced  to  the  Messrs.  Biddle  on  a  deposite  of 
stock  as  collateral  security,  on  which  they  have  always  regularly  paid 
interest 

Question  by  Mr.  McDuffie.  Did  Mr.  Whitney  ever  dii*ect  you  to  enter 
iu  the  books  two  sums  of  245,000  and  824,000,  which  T.  Biddle  &  Co. 
had  drawn  from  the  Bank  in  May,  1824? 

Answer.     I  have  no  recollection  of  it— none  whatever. 

Question  by  Mr.  McDuflic.  Have  you  any  recollection  of  Uiese  trans*- 
actions  as  related  by  Mr.  Whitney  in  the  testimony  just  read  to  you? 

Answer.     I  have  not. 

Question  by  Mr.  McDuffie.  Did  you  ever  inform  Mr.  Whituey  that 
the  President  had  been  in  the  habit  of  discounting  notes  for  T.  fiiddle  & 
Co.  without  the  sanction  of  the  Board  of  Directors? 

Answer.  Not  to  my  knowledge.  I  have  no  recollection  of  it.  I  have 
BO  recollection  of  the  President  ever  having  done  so. 

Question  by  Mr.  Thomas.  Have  you  ever  known  the  President  to  dis- 
count  a  note  for  any  body  without  having  previously  consulted  the  Direc- 

-  tors? 

Answer.  As  I  have  said  before,  Mr.  Biddle  has  handed  me  notes  to 
be  extended,  (such  is  my  impression,  but  I  cannot  say  what  notes  tliey 
^Yf^e.)     I  did  not  inquire  whether  they  were  done  by  the  Board  or  not 

Question  by  Mr.  McDuffie.  Is  it  not  usual^  when  notes  come  in  on  the 
discount  days,  far  the  President  to  mark  them,  and  to  hand  them  over  to 

jou? 

Answer.  Yes.  Frequently  notes  come  iu,  and  are  not  put  down  on 
the  bof^ks,  because  not  regularly  ofTei'cd,  but  whicii  arc  nevertheless  sub- 
mitted to  the  Board,  and  agreed  to  be  done  by  them,  and  handed  over  to 
me;  sometimes  after  the  breaking  up  of  the  Board.  These  notes  to  which 
I  have  alluded,  may  have  been  sometimes  handed  over  to  me  by  the  Pi*c- 

sident.  ,«  ,.    •     .^    . 

Question  by  Mr.  McDuffie.     From  examining  the  First  Teilei-'s  check 
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book  for  18d4»  would  you  say  tliat  the  entry  of  £45,900,  for  bills  recetf^ 
able,  roost  have  been  made  on  25tli  May  ? 

Aoswen  I  should  suppose  it  was  made  on  tiiat  day,  because  I  perceire 
tbatf  after  this  eatry*  there  are  several  entries  made  on  the  same  day*  TJie 
check  book  rs  a  book  of  original  entries. 

Question  by  Mr.  McDulBe,  From  examining  the  journal,  wottid  you  say 
that  the  entry  of  £45,000,  bills  receivable«  was  made  on  that  day? 

Answer.     I  should  say  so. 

QiMistfon  by  Mr.  Thomas.  Will  you  explain  the  difference  between 
^*  bills  discounted'*  and  **  bills  receivable?^ 

Answer.  **  Bills  discounted'*  are  those  which  are  discounted  by  tlie 
Bo^rd  on  personal  security  or  on  pledge  of  stock.  <*  Bills  receivable*^ 
are  those  secured  by  stock,  and  on  which  the  full  amount  is  advanced  to 
the  borrower  on  interest,  payable  when  the  loan  is  due.  To  this  account 
18  also  carried  bills  growing  out  of  compromises  of  debts,  and  more  re- 
cently, of  bills  received  on  accounrt  of  India  arrangements. 

Question  by  Mr.  Thomas.  By  what  officers  of  the  Bank  has  money 
been  loaned  on  bills  receivable,  without  tlie  consent  of  the  Directors? 

Answer.  I  am  not  aware,  nor  do  I  recollect,  of  tmy  loan  made  by  an 
officer  of  the  Bank  which  has  been  charged  to  '« bills  receirable.''  It  has 
been  a  practice  for  the  officers  of  the  Bank  to  afford  occasionally  accom* 
modations  to  individuals,  for  a  few  days,  on  a  deposite  of  their  check  or 
note,  secured  by  a  dejiosite  of  stock  or  coin;  and,  from  the  temporary  na- 
ture of  these  loans,  tliey  have  been  passed  with  the  assets  of  the  Toller  as 
cash,  lliis  practice  I  have  always  considered  familiar  with  onr  Direc- 
tors, and  one  whicti  I  believe  prevails  in  the  otlier  banking  institutions  of 
this  city. 

Question  by  Mr.  Thomas.  What  amount  of  money  has  been  advanced, 
from  lime  to  time,  to  Thomas  Biddle  &  Co.  on  bills  receivable,  by  the  offi- 
cers of  the  Bank?  and  what  sum,  thus  loaned,  was  due  to  the  JSank  on  the 
2Sd  day  of  February  last? 

Answer.  1  have  no  knowledge  of  money  advanced,  from  time  to  time, 
to  T.  Biddle  &  Co.  by  the  officers,  charged  to  «'  hills  receivable.''  The 
amounts  loaned  to  them,  and  charged  to  *«  bills  receivable,"  were  all  paid 
dn  the  1st  July,  1 825. 

Question  by  Mr.  Thomas.  Have  other  persons,  besides  Thomas  Biddle 
&  Co.,  frequently  taken  money  from  the  I'eller's  drawer,  on  a  de|K>site  of 
certificates  of  stock,  without  having  first  consulted  the  Directors? 

Answer.  Other  iiersons,  beside  T.  Biddle  &  Co.,  have  been  accommo- 
dated  with  temporary  loans  in  the  manner  I  have  stated. 

Question  by  Mr.  Adams.  Did  you  ever  make  a  private  communication 
to  any  one  Director  imputing  misconduct  to  the  President  of  the  Bank^ 
which  you  thought  the  Board  of  Directors  ought  to  be  informed  of  I 

Answer.     No. 

Question  by  Mr.  Johnson.  Do  you  recollect  any  instance  in  which  any 
Director  has  given  yon  or  any  ofllcer  of  the  Bank  directions  to  make  en- 
tries on  the  books? 

Answer.     No. 

Question  by  Mr.  Adams.  Do  you  consider  it  the  right  of  any  Individ- 
ual  Director  to  order  you  to  make  entries  on  the  books? 

Answer.     No. 

Question  by  Mr.  Adams.     Tou  have  heard  Mr.  Whitney's  evidence 
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itod  relating  to  a  conversation  between  liiniy  Mr.  Wilson,  and  yourself* 
You  have  said  joo  have  no  recollection  of  it.  Was  that  transaction  of 
such  a  nature  that  it  could  have  escaped  your  recollection  if  it  had  oc-* 
corred? 

Answer.     I  think  not. 

f^uestion  by  Mr.  McDulBe.  If  Mr.  Whitney  had  ordered  yon  to  make 
the  entry  as  he  stated,  would  you  have  done  it  without  informing  the  Pre- 
sident? 

Answer.     No. 

Question  by  Mr.  Clayton.  Are  the  entries  referred  to  in  your  hand 
writing? 

Answer.     No. 

Question  by  Mr.  Clayton.  Do  you  know  whether  interc3t  was  ever 
paid  to  T.  Biddle,  or  T.  Biddlc&  Co.,  for  deposites;  if  yea,  state  how  of- 
ten, and  to  what  amount;  and  did  you  ever  make  any  entry  of  it  on  the 
books? 

Answer.  I  recollect  but  one  payment  of  the  kind  mentioned — in  De- 
cember, 18259  of  seven  hundred  and  some  odd  dollars.  The  amounts  de- 
posited by  the  Messrs.  Biddle  consisted  of  demands  upon  the  city  banks; 
the'  object  of  which,  as  far  an  I  recollect,  was  to  reduce  the  very  heavy 
balance  which  this  Bank  owed  the  city  banks.  The  amount  on  which  the 
interest  was  charged,  was  paid  with  simple  interest  only. 

Question  by  Mr.  Clayton.  Was  interest  on  deposites  ever  paid  to  any^ 
one  else,  and  had  not  application  been  made  to  that  effect,  and  refused? 

Answer.  I  do  not  recollect  any  application  being  made  to  us  by  any 
body  but  the  Messi*s.  Biddlow  1  do  not  at  present  recollect  any  applica- 
tion  to  the  Bank  by  any  one  else  for  such  an  allowance. 

Question  by  Mr.  Clayton.  Have  you  any  recollection  of  having  stated 
to  Mr.  Wilson,  the  former  Cashier,  that  Mr.  T.  Biddle  had  charged  in- 
terest on  a  deposito,  and  wished  to  know  of  him  whether  he  had  allowed 
said  interest,  and  what  reply  did  he  make? 

Answer.  I  do  not  recollect,  when  that  bill  was  presented  for  payment^ 
whether  it  was  presented  to  myself  or  to  Mr.  Wilson.  I  recollect  the  time 
when  it  was  presented  for  payment,  and  that  reference  was  made  to  the 
President  with  regard  to  the  correctness  of  the  bill,  as  we  had  not  been 
informed  of  the  transaction.  The  bill  was  directed  to  be  paid  by  the  Pre- 
sident, as  the  Messrs.  Biddle,  as  I  understood,  had  been  employed  to  pro- 
cure  funds  for  the  Bank. 

Question  by  Mr.  Clayton.     State  whether  you  and  Mr.  Wilson  did  not 
examine  the  account  together,  and  were  not  able  to  make  the  interest  the 
same  which  was  allowed,  and  was  not  tliat  interest  somewhere  about 
Si, 600? 
Answer.     I  do  not  recollect  that. 

Question  by  Mr.  McUuffie.  Was  thet*e  any  thing  unusual  in  the  fact, 
that  Mr.  Wilson  and  yourself  had  not  been  informed  of  the  nature  of  the 

transaction? 

Ai^wer.     No.     I  eannot  say  that  there  was. 

Question  by  Mr.  McDuffie.  What  was  the  advantage  derived  by  Um 
Bank  from  this  deposite,  and  was  it,  or  was  It  not,  in  the  nature  of  a  loan 
to  the  Bank,  or  did  it  not  serve  the  Bank  the  same  purpose  as  a  loan? 

Answer.  It  did  serve  the  purpose  of  a  loan.  The  operation  of  it  Would 
to  to  reduce  the  debt  due  by  the  Bank  to  the  city  banks. 

16 
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Re'eocaminatton  of  John  ^Andrews,  in  the  pre^nce  of  R.  M.  Whitney. 

The  following  questions  were  put  to  the  witness  by  the  Chairman: 

Question,  is  it  not  customary  to  note  upon  the  minutes  all  business  re- 
ferred to,  or  committed  to,  the  committees  by  the  BoanI? 

Answer.  I  think  it  is.  1  am  not  the  keeper  of  the  minutes.  Mr.  Mcli- 
vaine  is.     He  can  answer  the  question. 

Question.  Do  you  know  of  any  authority  having  been  given  by  the 
Board  to  airy  committee  to  make  diseounts  or  loans  during  the  year  1822, 

Answer.     No. 

Question.  Were  any  loans  or  discounts  made  during  those  years^  to 
your  knowledge,  except  by  the  Board? 

Answer.     No. 

Question.  To  whom  were  the  two  loans  made,  being  the  two  first  items 
charged  to  the  account  of  <»  bills  receivable/*  t!ie  first  on  25th  May,  1824, 
for  845,000,  and  tlie  second  on  £6th  May,  1824,  for  S24,000? 

Answer.     I  believe  to  T.  Biddle  &  Co. 

Question.  Was  the  amount  of  the  two  loans  of  245,000  and  224.000 
placed  to  the  credit  of  the  borrowers,  and  the  same  checked  for  in  the 
usual  manner,  or  was  it  paid  out  of  the  drawer  of  the  First  Teller,  and  ac- 
counted for  by  him  by  a  charge  to  <<  bills  receivable ?'* 

Answer,  i  do  not  recollect  if  they  were  paid  to  the  borrowers  or  passed 
to  their  credit  I  rather  think  they  were  paid.  If  paid  by  the  First 
Teller,  I  should  say  it  would  be  charged  to  ^  bills  receivable.''  To  the 
best  of  my  recollection,  the  practice  of  passing^ ««  bills  receivable"  through 
our  books,  when  an  amount  is  loaned,  is  to  issue  a  Bank  voucher  in  favor 
of  the  party,  receiving  a  collateral  security  of  stock  or  coin,  accompanied 
by  a  note  of  the  party  to  pay  it  at  a  particular  period  for  which  the  loan  is 
made.  The  voucher  is  charged  to  «'  bills  receivable/'  and  the  note  de- 
posited for  collection  to  the  credit  of  bills  receivable.  This  has  been  the 
practice  to  the  best  of  my  recollection.  The  account  of  bills  receivable 
was  first  opened,  I  think.  In  1822.  I  sliould  say,  fi*om  the  entry  in  tlie 
First  Teller's  check  book,  that  the  amounts  had  been  paid  to  T.  Biddle, 
and  charged  to  bills  receivable. 

Question.  At  what  periods  were  the  two  loans  of  245,000  and  B24,000 
paid  by  the  Bank  to  the  borrowers? 

Answer.  I  must  refer  for  this  to  the  statement  headed  <<  bills  i^ecciv- 
able/'  furnished  by  Mr.  Cowperthwait. 

Question.  What  are  the  dates  of  the  fii*st  and  the  last  loans  charged  to 
bills  receivable  in  1824,  and  what  tlie  amounts  of  each  loan,  and  the  dates 
at  which  they  were  made  during  the  said  period? 

Answer.     I  must  make  the  same  reference  as  I  did  to  the  last  question. 

Question.  You  have  said  that  loans  are  frequently  made  and  charged 
to  bills  receivable,  will  you  say  if,  to  your  knowledge,  that  item  apiiears 
upon  the  Bank  statements  prior  to  the  25th  May,  1 824,  and  subsequently  to 
tlie  14th  of  August? 

Answer.     I  do  not  recollect     The  statement  will  show. 

Question.  Were  any  of  the  sums  loaned,  and  charged  to  <<  bills  receiv- 
able" in  1824,  made  on  the  regular  discount  days;  if  yea,  state  the  amounts 
of  each,  and  the  dates? 

Answer.     1  do  not  recollect  whether  these  loans  were  made  before  tlie 
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Board,  or  whether  the  officers  of  the  Bank  were  authorised  hy  the  Board 
Id  make  the  loans,  duly  taking  the  obligations  of  the  parties. 

Question.     Was  the  25tU  May,  1824«  a  discount  day? 

Answer.     It  appears  so  from  the  books. 

Question.  Tou  have  said  that  you  knew  of  no  authority  granted  by  the 
Board  to  any  one  to  make  loans  or  discounts  in  1822^  'Sy  '4^  by  whom 
were  the  aforesaid  two  loans  made? 

Answer.    I  have  answered  that  already. 

Question.  Can  you  say,  from  any  circumstances,  either  by  the  dates  of 
the  notes,  or  the  interest  charged,  whether  two  notes  discounted  for  T.  and 
J.  Q.  Biddle,  in  May,  1824,  the  one  for  820,000,  and  the  other  for 
S38,SI9,  and  entered  upon  the  discount  book  after  the  work  of  the  renlar 
discount  day  had  been  closed,  were  discounted  on  or  between  discount  uaya? 

Answer.     I  am  not  able  to  say. 

Question.  Are  there,  to  your  knowledge,  any  other  notes  entered  on 
the  discount  book  in  1822,  '3,  '4,  in  a  similar  manner  to  the  above  two— 
that  is,  added  to  the  work  of  the  regular  discount  day  after  it  had  been 
closed? 

Answer.     I  do  not  recollect. 

Question.  Did  Mr.  Cheves  ever,  to  your  knowledge,  make  any  loan 
or  discount  whatever,  on  account  of  the  Bank,  ujion  his  individual  respon- 
sibilit}  ? 

Answer.     1  do  not  recollect. 

Question.  Who  were  among  the  most  active,  laborious,  and  influential 
members  of  the  Board  in  the  years  1822,  '3,  '4? 

Answer.  I  cannot  recollect  who  were  Directors  at  that  time,  without 
rtfemng  to  the  books.  1  should  consider  Mr.  Whitney  as  having  been 
among  the  active  members  of  the  Board. 

Question.  Was  >ou  in  the  habit  of  frequently  or  occasionally  commu- 
•icating  with  Mr.  Whitney,  while  ho  was  a  Director,  upon  the  business 
of  the  Bank? 

Answer.  I  think  I  might,  as  with  the  other  Directors.  I  recollect 
something  of  Mr.  Whitney's  being  entrusted  with  the  sale  of  the  forfeited 
Bank  stock. 

Question.  Whenever  the  President  hands  you  a  note,  and  desires  that 
it  may  be  entered  upon  the  books  to  the  credit  of  the  person  he  names,  has 
it  not  been  your  practice  to  do  so  without  inquiring  the  authority,  and  have 
you  not  considered  his  direction  sufficient? 

Answer.  It  has,  as  I  have  never  had  any  reason  to  question  the  au- 
thority under  which  he  acted. 

Question  by  Mr.  Clayton.  Has  Mr.  Whitney  ever,  to  your  knowledge, 
had  access  to  any  of  tlie  books  of  the  Bank  since  he  left  the  direction  at  the 
close  of  1824? 

Answer.     Not  to  my  knowledge. 


Nicholas  Biddlb — Loans  to  T.  Biddle  &  Co.  in  1830. 

Will  you  state  the  nature,  and  the  circumstances  of  the  large  discounts 
to  Thomas  Biddle  and  Co.? 

In  the  y^ar  1830,  owing  to  the  abundance  of  money,  it  wa^  difficult  to 
InTCBt  the  funds  of  the  Bank  at  the  usual  rate  of  interest,  and^  in  conse- 
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'quence«  a  resolution  was  passed  by  the  Board  on  the  9th  of  July,  1830,  di- 
recting, **  that  the  Committee  of  Exchange  be  authorised  to  loan,  on  the  col- 
lateral security  of  approved  public  stock,  large  sums  of  money  at  a  dis- 
bount  not  lower  than  five  per  cent'* 

The  difficulty  of  making  investments  becamie  increased,  in  the  course  of 
the  year,  by  the  reimbursement  of  the  five  per  cent  stock,  subscribed  by 
the  Government  to  tlie  Bank  at  the  time  of  its  creation,  the  sum  of  seven 
millions  of  dollars  having  been  paid  off  in  the  course  of  nine  months,  begin- 
ning with  the  1st  of  October,  1830. 

Under  these  circumstances,  the  following  resolution  was  adopted  on  the 
17th  of  September,  i830. 

The  President  submitted  to  the  Board  a  statement  of  the  diminished  line 
of  discotints,  at  the  Northern  and  Eastern  ofiiccs  generally,  and  suggest- 
ed  the  expediency  of  taking  timely  measures  for  reinvesting,  gradually, 
the  amount  of  funded  5  p^r  cent,  debt,  that  will,  ere  long,  be  paid  off  by 
the  Government  to  this  Bank,  in  other  good  securities,  yielding  even  a  less 
fate  of  interest  than  5  per  cent. 

Whereupon  it  was,  on  motion  of  Mr.  Fisher, 

Reselvedf  That  the  resolution  adopted  by  the  Board  on  the  9th,  authori- 
sing the  Committee  of  Exchange  to  loan,  on  the.jiledge  of  public  stocky  be 
so  modified  as  to  permit  such  loans  to  be  made  on  the  same,  or  other  ap- 
proved securities,  at  a  rate  of  interest  not  less  than  four  and  a  half  per 
cent  per  annum. 

Under  this  autliority  the  Committee  of  Exchange  applied  to  Thomas  Bid« 
die  and  Co.  and  requested  them  to  concentre  all  the  loans  they  bad  dccasion 
to  make  in  this  bank,  urging  them  to  take  any  amount  which  they  wanted 
at  five  per  cent.  To  this  tney  consented,  and  accordingly  took  up  loans 
amounting,  at  one  period,  to  upwards  of  a  million  of  dollars  at  five  per 
cent.  These  loans  were  allways  secured  by  a  large  excess  of  public  stocks 
over  the  amount  of  the  loans.  They  were  considered  as  accommodations 
to  tiie  Bank,  not  to  the  borrowers.  They  could  certainly  have  obtained 
them  at  other  places  at  a  lower  rate,  for  the  rate  of  interest  in  the  market 
was  below  five  per  cent,  and  the  Committee  of  Exchange  themselves  w*ere 
authorised  by  the  very  resolution  under  which  the  loans  were  made  to  go 
as  low  as  four  and  a  half  per  cent 

Tlie  total  amount  of  the  discount  paid  to  the  Bank  on  these  loans  by 
Thomas  Biddle  and  Co.  was  849,548,01. 

On  what  now  remains  of  the  loan  the  interest  has  been  raised  to  six  per 
oent.  The  statement  of  Manuel  £yl*e,  6ne  of  the  members  of  that  commit- 
tee, will  further  explain  this  subject.  His  statement  is  before  the  commit- 
tee. 

Question.  It  appears,  from  Uie  books  of  the  Bank,  that  Thomas  Biddle 
and  Co.  sold  to  the  Bank  hills  of  exchange  on  houses  in  London,  on  the 
fbllowing  days,  and  for  the  following  amounts,  to  wit- 
October  14,  1831,  -  -  -  .     2147,810.11 
**          22,     <*                  .              .              .  -       592.000.00 
December  9,    "                 -            -            .  .       506. 250,00 
February,  14, 1832,          ....       548,000.00 

What  security  had  the  Bank  for  the  repayment  of  the  money  thus  ad- 
vanced, before  the  bills  were  accepted  ? 

When  did  the  Bank  first  receive  notice  of  the  acceptance  of  each  tlie^df 
|5rQmentioiied  bills  of  exchange? 
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Answer.  The  secarities  on  which  the  Committee  of  Exchange  took  thfse 
bills  were — 

Ist.  The  undoubted  solidity  of  the  drawers  of  the  bills, 
2d.  The  letters  of  the  European  house  or  houses,  on  which  the  bills  were 
drawn,  authorising  the  drafts,  and  of  coui*se  equivalent  to  an  actual  accept- 
'ance  by  them. 

3.  The  knowledge  of  tlie  fact*that  public  stocks  of  this  country,  sufficient 
to  cover  the  amount,  were  remitted  by  the  drawers  to  tlie  European  house 
or  bouses,  on  which  they  drew  either  at  the  time,  or  previous  to  the  time, 
of  drawing  the  bills. 

The  time  of  receiving  qotice  of  the  acceptance  of  the  bills  respectively^ 
was  as  follows:  , 

That  of  October  14,  1831,         gl47,810.11         November  14,  1831. 
"  <<         22,       *•  592,000  '*  22,  1831. 

««       December  9,      **  506,250  January  6,         1832, 

«^       February,  14,  1832,  548,000 

jyichdas  Biddle^s  testimony. 

Whether  Thomas  Biddle  ever  obtained  money  from  the  Bank,  by  leaving 
a  certificate  of  some  kind  of  stock,  which  was  put  into  the  drawer  of  the 
First  Teller,  and  called  cash?  Whether  he  returned  the  money  without 
paying  interest,  and  received  back  his  certificates  of  stock,  and  to  what 
amount  such  transactions  were  allowed?  This  inquiry  relates  to  transac- 
tions in  May,  1824. 

I  have  no  porsonal  knowledge  of  any  such  transaction.  I  find,  upon  ex<* 
anunation,  that  at  the  time  alluded  to,  there  was  a  practice  in  this  bank, 
as  well  as  tlie  other  city  banks,  a  practice  since  discontinued  in  this  bank^ 
that  when  the  customers  of  the  Bank  wished  to  borrow  for  a  few  days,  on 
a  pledge  of  stock,  instead  of  making  a  formal  hypothecation  of  the  stock, 
in  order  to  save  time  and  labor  tiie  stock  itself  was  transferred,  and  put 
into  the  hands  of  the  First  Teller?  This  practice  was  extended  to  many  in* 
dividuals,  among  the  rest  to  the  firm  of  which  Mr.  Thomas  Biddle  is  the 
chief  partner.  It  appears,  in  May  1824,  that  house  had  a  loan  of  this  de- 
scription to  the  amount  of  212,000  for  a  period  of  a  few  days,  on  which 
they  paid  sixteen  dollai*s  interest.  Neither  they,  however,  nor  any  other 
individual,  ever  had  a  loan  of  any  description  without  paying  interest  for  it. 

Whether  discounts  have  been  made  for  Thomas  Biddle  and  Co.  of  indi- 
Tidual  notes,  and  entered  back  upon  tho^books,  say  added  to  the  discounts 
of  the  preceding  discount  day?  This  inquiry  relates  to  transactions  in 
May  1 824. 

I  have  no  recollection  of  any  facts  connected  with  this  inquiry.  On  ex- 
amining the  discount  book  for  May  1824,  I  do  not  perceive  any  discounts 
for  that  firm.  On  the  Ist  of  Juno,  1824,  I  observe  tliree  notes  dis- 
counted for  Messrs.  T.  and  J.  G.  Biddle,  the  former  style  of  the  firm, 
but  I  can  recall  no  circumstance  whatever  connected  with  it.  It  is,  how- 
ever, the  general  practice  of  the  Bank,  where  loans  are  made  in  the  inter- 
Tab  between  the  Board  days^  to  annex  them  to.  the  week  of  the  preceding 
discount  day. 

Whether  bills  of  exchange  offered  to  the  Exchange  Committee,  for.  sale  by 
Thomas  Biddle  and  Co.,  and  refused  by  them^  were  afterwards  purchased 
by  any  officer  of  the  Bank  for  the  Bank? 
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I  have  no  remembrance  of  any  such  circumstance. 

Whether  Thomas  Diddle  and  Co.  have  received  any  interest  on  their  do- 
posites,  and  if  they  have^  to  what  amount,  and  if  it  iias  been  allowed  to  any 
one  else? 

Second  examination  of  Thomas  Wilson. 

The  Clerk  read  to  the  witness  Mr.  Whitney's  evidence. 

Question  by  Mr.  McDuffie.  Did  you  inform  Mr.  Whitney  in  May^ 
1B249  or  at  any  other  time,  that  Thomas  Biddle  &  Co.  were  in  the  habit 
of  drawing  money  from  the  Bank  without  paying  interest  for  it? 

Answer.  I  certainly  never  gave  information  that  they  ever  obtained 
money  without  interest,  and  1  can  speak  generally  that  I  never  knew  a 
loan  or  accommodation  to  any  individual  or  company  without  interest. 

Question  by  Mr.  McDuffie,  Would  you  have  made  a  complaint  to  Mr 
Whitney  of  the  conduct  of  the  President? 

Answer.  No.  1  was  on  those  terms  with  the  President  that  I  would 
have  spoken  directly  to  him. 

Question  by  Mr.  McDuffie.  Were  individual  Directors  in  the  habit  of 
directing  the  Cashiers  or  Clerks  of  the  Bank  to  make  entries  on  the  books? 

Answer.  Never,  to  my  knowledge.  No  clerk  in  the  Bank  would  obey 
such  directions. 

Question  by  Mr.  McDuffie.  You  have  heard  Mr.  Whitney's  evidence. 
If  such  an  occurrence,  as  Mr.  Whitney  relates,  had  taken  place,  would  it 
not  have  made  a  sti*ong  impression  on  your  mind,  and  do  you  not  think  you 
would  certainly  have  recollected  it? 

Answer.  Undoubtedly  I  should,  and  I  should  have  been  a  very  unfaith- 
ful officer  indeed  if  I  had  been  privy  to  such  a  transaction  as  lending  money 
without  interest,  and  the  Director  would  have  been  equally  culpable  who 
knew  it  and  concealed  it.  With  res])ect  to  the  note  for  S£0,000  for  T. 
Biddle,  referred  to  by  Mr.  Whitney,  I  am  positive  it  was  discounted  by 
the  Board.  1  am  equally  positive  as  to  the  note  of  C.  Biddle,  1  am  as 
positive  about  this  as  about  the  other. 

Question  by  Mr.  Clayton.  Do  you  recollect  whether  you  ever  had  any 
conversation  with  Mr.  Whitney  about  Mr.  T.  Biddle  dejiositing  certifi- 
cates of  stock,  and  the  inconvenience  attending  it? 

Answer.  That  I  mentioned  to  Mr.  Whitney  that  Mr.  Biddle  had  loans 
on  stock  security,  I  have  no  doubt.  I  have  said  he  had  these  facilities, 
and  I  cannot  say  that  I  was  pleased  with  such  transactions,  though  such 
facilities  were  allowed  to  many  beside  Mr.  Biddle. 

Question  by  Mr.  Thomas.  Were  the  customers  of  the  Bank  allowed 
to  draw  money  from  the  drawer  of  the  First  Teller,  leaving  therein  certifi- 
cates of  stock,  to  be  counted  as  cash  on  hand,  prior  to  the  election  of  Mr. 
Biddle  as  President? 

Answer.     No,  not  in  any  instance  that  I  knew  of. 

Question  by  Mr.  Adams.  Are  customers  ever  allowed  to  draw  money 
from  the  drawer  of  the  Teller? 

Answer.  If  the  word  *' drawer"  is  meant  to  convey  the  idea  of  receiving 
money  from  the  Teller,  they  are. 

Question  hy  Mr.  Thomas.  Can  you  state  at  what  time  since  the  elec- 
tion of  Mr.  N.  Biddle  as  President,  the  practice  of  loaning  money  on  de- 
posites  of  stocky  without  consulting  the  Directors,  commenced? 
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Answer.     I  cannot  meiitioii  the  precise  time. 

Question  by  Mr.  Clayton.  Why  are  there  no  memoranda  on  the  books 
of  the  Bank  of  the  amount  of  money  out  on  deposited  certificates  between 
the  time  when  Mr.  Biddie  was  first  elected  President  and  ^5  May^  1824? 

Answer.  In  cases  of  that  kind,  the  amount  of  money  paid  by  the  Teller 
would  be  represented  by  the  security^  and  he  would  have  counted  that  as 
cash. 

Question  by  Mr.  Johnson.  Since  the  practice  commenced  of  making 
temporary  loans  on  the  deposite  of  stock  or  bullion^  have  you  ever  known  a 
lose  occur  to  the  Bank  in  consequence  of  it? 

Answer.     No.     It  would  be  impossible. 

Question  by  Mr.  Clayton.  Were  you  and  the  President  ever  on  un- 
friendly terms  during  your  continuance  in  the  Bank? 

Answer.     Never. 

Examination  of  Joseph  Swifh 

Question  by  Mr.  Adams.  Are  you  a  partner  of  the  house  of  T.  Biddie 
&  Co.,  and  if  yea,  how  long  have  you  been  so,  and  how  long  have  you 
been  connected  with  that  house? 

Answer.  I  have  been  a  partner  two  years  from  the  1st  January  lastf 
and  have  been  in  the  counting  house  of  T.  and  J.  G.  Biddie  since  July, 
1819. 

Question  by  Mr.  Adams.  Have  you  frequently  transacted  the  business 
oT  T.  &  J.  6.  Biddie,  &  T.  Biddie  &  Co.  with  the  Bank  of  the  United 
States  personally  at  the  Bank? 

Answer.     I  have,  frequently. 

[Mr.  Whitney's  evidence  was  here  read  to  the  witness.] 

Question  by  Mr  Adams.  Have  you  any  knowledge  of  the  house  of  T» 
Biddie  &Co.,or  T.  and  J.  G.  Biddie,  being  in  the  habit  of  obtaining  money 
from  the  First  Teller's  drawer  without  paying  interest,  on  the  deposite  of 
stock  certificates,  in  the  way  describe<l  by  Mr.  Whitney? 

Answer.     They  never  did  in  any  single  instance. 

Question  by  Mr.  Adams.  Uave  you  any  knowledge  of  the  Messrs.  Bid- 
die  ever  obtaining  a  loan  from  the  Bank,  from  the  President,  without  con- 
sulting the  Directors? 

Answer.     1  have  no  knowledge  of  such  a  thing. 

Question  by  Mr.  Adams.  You  say  you  have  never  known  a  single  in- 
stance of  money  being  borrowed  from  the  Bank  without  paying  interest, 
have  you  not  known  of  the  payment  of  interest  for  a  single  day  at  this 
Bank,  when  in  similar  cases  the  other  Banks  did  not  charge  it? 

Answer.  I  have  known  this  Bank  to  charge  interest  frequently  on  a 
draft  sn  New  York  at  sight,  presented  at  the  Bank  after  they  had  made 
up  their  accounts  for  the  eastern  mail.  This  has  sometimes  been  unex- 
pected, and,  therefore,  inconvenient  to  us,  and  resulted  from  the  extreme 
exactness  of  the  cashier,  Mr.  Andrews.  We  frequently  received  cash  from 
other  Banks  for  drafts  at  seven  days'  sight,  which  the  Bank  of  the  United 
States  would  not  take  without  charging  interest,  though  in  want  of  New 
York  funds. 

Question  by  Mr.  Clayton.  Did  you  give  any  notes  for  the  loans  which 
you  received  on  deposite,  and  did  yoq  deposit^  th^m  for  collection  to  go  to 
the  credit  of  bills  receivable? 
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Answer.  Notes  or  checks.  I  rather  think  we  gave  checks.  I  think  I 
reppUect  cases  of  notes.  They  were  paid  itua  short  time;  somettinea  they 
were  given  for  as  short  a  time  as  two  days,  and  interest  always  was  charg- 
ed. Some  of  the  other  Banks,  with  whom  we  made  the  same  arrangements, 
preferred  checks.  At  one  time  wo  made  an  arrangement  of  this  kind 
with  one  of  our  city  banks,  of  a  small  capital,  to  the  amount  of  StOO,000 
on  checks. 

Eocamtnaiion  of  Paul  Beckf  Jan. 

Question.  >Yere  you  a  Director  of  tlie  Bank  of  the  United  States?  If 
yea,  how^  long? 

Answer.  In  tha  years  1824,  '5,  and  '6,  and  'S8,  '29,  and  SO,  I  was  a 
Director. 

Question.  Do  you  know  whether  the  Bank  has  ever  paid  interest  to 
any  one  on  account  of  depositcs? 

Answer.     I  do  not.     It  never  came  under  my  notice. 

Question.  Did  Mr.  Wilson,  former  Cashier,  ever  tell  you  that  any  one 
had  received  interest  on  that  account?  If  yea,  who  was  it? 

Answer.  There  was  a  coolness  existed  shortly  before  Mr.  Wilson  left 
this  city  for  New  Orleans,  between  him  and  the  President.  Mr.  Wilson 
did  mention  such  a  circumstance  to  me  in  i*egard  to  Mr.  Thos.  Biddle,  but 
I  supposed  it  to  arise  from  irritation.  I  took  it  for  granted  that  the  Pre- 
sident and  the  Exchange  Committee  understood  theliusiness  perfectly  well. 
I  believe  Mr.  Wilson  to  be  an  honest  man,  though  I  did  not  consider  him 
as  fully  competent  to  the  management  of  the  affairs  of  this  Institution,  but 
I  do  not  think  that  would  prevent  him  from  telling  the  truth. 

Question.  Did  he  ever  tell  you  any  thing  in  relation  to  that  subject,  or 
any  other,  where  money  was  irregularly  obtained  from  the  Bank? 

Answer.     He  never  mentioned  to  me  a  single  instance  but  that 

Question  by  Mr.  Adams.  Was  Mr.  Wilson  removed  from  tlie  office  of 
Cashier? 

Ansver.  lie  was  removed  to  New  Orleans.  Mr.  Biddle  knew  me  to 
have  been  the  friend  of  Mr.  Wilson  for  many  years,  and  Mr.  Biddle  com- 
plained of  his  incompetency  to  me,  and  wished  me  to  propose  his  going  to 
New  Orleans.  It  was  the  opinion  of  Mr.  Biddle  that  the  institution  could 
not  get  on  with  him,  but  that  he  must  be  removed.  I  felt  a  hesitation  about 
the  climate  of  New  Orleans,  and  did  not  make  the  proposition.  He,  how— 
ever,  went  to  New  Orleans,  and  acted  as  Cashier  there. 

Question.     Horw  long  did  he  act  as  Cashier  there? 

Answer.     I  do  not  recollect. 

Question.     Was  he  removed  from  that  situation  ? 

Answer.     I  believe  he  was. 

Question.     Did  Mr.  Wilson  ever  state  to  you  any  thing  which  he  com  - 
ceived  impi*oper  or  irregular  in  the  conduct  of  the  President  of  the  Bank.  ^ 

Answer.     No. 

Question.     Was  the  conversation  you  speak  of  just  before  be  w^ent  tcr 
New  Orleans? 

Answer.    It  was. 

Question  by  Mr.  Biddle.  Tou  speak  of  my  having  asked  you  to  speak 
to  Mr.  Wilson  respecting  his  renvival  to  New  Orleans.  Was  not  my 
communication  with  you  at  that  time  made  in  the  spirit  of  friendship  and 
good  wUl  to  Mr.  WilaoB? 
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w^r*     It  w^»  and  with  a  view  v)f  placing  him  in  a  situation  tar  #lli|th 
letter  qu^Jficd. 


^yoii 


ever  Isnown  the  President  of  the  J^ank  Uf  "Bii 
vards  Thoin^^ Biddle  &  Co.  in^atiy^rw 


paWijl^j  towards  x  hoinas  isiume  &  uo,  in  any 

|fu,e.B*p  •  •   ■  ■■     \:T""\ 

^,4  N^^^lKrcr.    I  have  seen  liim  treat  them  as  liarrt  iwh^y  k^^t 
iijil  tiine  of  presSy  brokers'  and  auctioneers'  jiaper  x^m  M wapj J^$* 
li^;  niikiifttiii^s'  and  traders* always irliscbttnttJrffii^fc'lWt^^    ^ 
It^BilM'd  fining  to  do  more  for  Tbos.  BiiSte  &  Cch^'^tgidr^ 

.     I|^vi5*r  h^ve  not  T.  Biddic  &  Co.   bei^tiij^  |Sosf»^^ 
iof  t^  lia^k?  and  do  yoi,  or  do  yoo  not,  coSceix^  IjiatJ 
h(^|;t|M^rty  most  benefited)  by  its  U*aiisat;iiuns J^^i 
^  I  have  no  doubt  of  it.     There  have  beeii^ii|i|^^hiei 
glB^  t^  get  rid  of  montfy.  4Jiava^ncouragjE^  hco^e* 
ird  when  they  could  make  tip  a  lajre  stim.  ^^  -  ^ 

by  Mr^  Adams.     During  titeilpyejrrs  tliat  j^yVc^l^Si 
this  Eiiik,  hasany  circumiitano^  ever  ('<i!netriy6itrlkno'v#l^fjr^^^ 
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rflie>jtimpJiteverw1rK!i 
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thc!^Ubs|^$eciii4iy 

y^  confid 

g)N»it,  that  yoif 

8  of  your  |)i:ival 

f  JC  they  glive  me 
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I  tllf^fM* 
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(k^^as  the  acc(mnl"^^of  biUij 
^  ^tnation  gav^^rfte  a 


s'  recei  v^bl  ^**  >vas  i^aisciV 
^as  au  ac€09^jU$ii^J^t]| 
tUe  dlscoMtjts,  aiic|Jaj;., 

mean  hp^bajSt,^  ^^4,^ 
^'hcwiias.    Ij|  the,  iicpot  __, 

SitWloans  madt^  on  deposit'cM^  st^^'p^ficatci^i 
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as  cash)  by  the  Teliei%  prior  to  the  25th  May,  1824?  If  yea^  give 
and  ai/iount  of  such  loans. 

Answer.  No.  We  did  not  do  it  prior  to  that  date^  nor  ever  ha 
since. 

Question  by  Mr.  McDiiffie.  Are  the  entries  in  May,-  1824v  of  tn 
of  J&llis  rec^ivkV|e«  viz:  g45^()00  and  224.000*  in  the  books  of  the 
imeYcigurar  entries  of  the  bills  i*eceivable,  and  such  as  bad  been,  usu 

Answer.    Yes.    In  examining  the  books  of  the  note  desk  foi 

'1824,  I  foand  that  tlie  loans  granted  to  Thomas  Biddle  &  Co.  4i 

1824,  «)f  2169,0009  had  been  paid  by  them,  and  that  the  note^^tt? 

"exptaiiied  the' transactitin  to  be  a  stock  ioan;  that  the  proceeds  of  fit! 

^  were  credited  to  the  account  of  bills  receivable,  to  which  ti^yfhif 

"^  jpreviihiujl^y^^^^  thereon  bad  eone  to 


JU'examination  of  J.  Cowperthwait.  '^^i* 

Question.    Why  is|  the  entry  of  269«  OOOr  being  the  two  items  »tg 

,  000  and  S94,pOO»  certificates  o^f  stock  de|)osited  by  Thoinas  andJ 

^^*B1dd1^  iW  the  J- 1^         draWejr^nder  the  head ;  of  bills  i^ceivabte^ 

^boSk  cajlfed  tliel^^im^wi^kly  ^  of  the  Bank,  the  only  pbiM 

to  that  date,  in  that  book^  which  commenced  June  10;  1S22,  whe 

an  account  appears?  v^      .,.Hiir 

Answer.    There  were  no  ioan#precisely  similar  to  those  made 

and  J.  G-  Biddle  in  Mflfy,''l  824;  charged  to  bills  receivable  anterioi; 


^  pbl*aryloans,  payable  on  demand,  on  a  pledge  of  stpck,  oroiiferi^ 
/Vere' placed  in  tbe  Teller's  drawer  as  cash,  and  of  course  nci^iitig 
*ln  relation  to  |ffcl#,-exfcej)t  to  credit  fbe  interest  received  uponfmeou 


ffufestloh.  'i*^  ypon  pledgebf  stock  betwi^iitl^ 


Itwa^  V8^^^S^l824t-  If  yeaj  %li;|^'wei-e  theynot  entered  to  the 

ofbnilS  rccei\]^1l^^^^^  as  tlie  loatis  before  mentioned  ?    Itt^^m 

,^nswer.  '"The^^^^m^  those  parti^^iMrdl 

*'avv  1^24,  liOT^g^^  to  bills  receivable,  is,  that^^the  4i 


nSi^iljnucH  i^  have  been  inconveni^t  vttK 

Jffiem  in  the  dra^w  as  cash.  . 

^  J)uestion.    To  ivhat  account  do  you  credit  interest  arising  oma) 
i^bftii^inited?     '    '  r  .V 

icife  We  three  gericiW  accounts  to  which  all  tlie  ii 
r  of  every  descri|itfon  is  credited,  namely,  «  Discoil 
[fi^ifge  Account.?  <<  Interest  Aecouut.'' 
*^'pi|ctice  of  lending  on  pledge  of  stock  has  ceased j 
lil'loiVstate  the  reason?      '  ^^  *' 

f^V^teahs  art^ow  ^^^^         applied  for;  the  last  was 
^|B^"Mittt,  if  applied  for  now,  would  probably  be  gra 


t^-:'"!     x^i:^  ij*  ./u^J-?i3«ii  _'jt; 


<<  t 


'-   'f^J^. 
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Examnatum  of  John  Burtii. 

Question  by  R.  M.  Whitney,  through  the  Chairman.    Are  not  all  the 
^iililerdiscnuittedy  or  defxisited  for  collection,  numbered;  and  is  there  not  a 
cMmponding  piimber  in  the  margin  of  the  discount  and  deposite  note  book 
«Mlfi«)iit each  note? 

J^^Busmer.     It  is  the  design  to  number  them  all  to  correspond /with  the 
^Miitlilni  ia  the  margin  of  itbe  book;  but  it  occurs  sometimes  that  they,  are 
^M^  ll«mbere(l,  and  do  not  correspond — an  error  resulting  from  accident* 
lii^^^^^^iMion  by  the  same.     At  what  time  or  period  of  the  day  is  the  register 
ites  discounted,  on  discount  days,  closed,  and  each  column  added  up^ 
V  pasted  to  tlie  resjiective  accounts?  \  ^ 

»wer.    'The  time  is  generally  tbe.moniing  of  offering;  sometimes  the 
before,  and  sometimes  the  day  of  discount 

loir  by  the  same. .   Were  there,  to  your  knowledge,  during  the  years 
iStfSf  4f  any  special  meetings  of  the  Board  between  the  regular  discoutit 
^  to  consider  applications  for  loans? 
Ji'Aiiswcr.     Not  that  I  know  of.  ,^ 

'Question  by  the  same.     Are  ail  notes  for  collection  entered  upon  tho 
%^itider  the  dates  on  which  they  fall  due? 
f^itfrs    They  are;  and  if  not,  it  is  from  mistake. 

by  Mr.  Clayton.  Has  Mr.  Whitney,  to  your  knowledge,  hftd 
'gny  of  the  books  of  the  Bank  since  he  left  the  direction  at  the  close 
ir  1824?  >-  ,  ,     '     . 

iwcr.    No.  , 

2*  '  Be'examinatianofJohuBurtis.  , 

ion  by  Mr.  McDuliie.  Has  it  ever  come  within  your  knowledge, 
Huas  fiddle  &  Co.  have  drawn  money  out  of  thp  fiank,on  a  pledge 
VWitlKrmt  paying  interest?  ,    .,  v^* 

eri  *  Never.' 

ion  by  Mr.  McDufBe.     Did  Mr.  Whitney  ever  give  an  order  to 
ILndi-ews  or  Mr.  Wilson,   in  yuur  presence,  to  <nake  an. entry  in  the 
J^Tof  money  loaned  to  Thomas  Biddle  &  Cn.  on  a  pledge  of  stock? 
ifciiteri     Nb.    1  have  no  knowledge,  of  Mr. Whitney's  ever  having 
with  Mr.  Andrews  or  Mr.  Wilson,  or  a?iy  other  person,  to  my  desk, 
rjwrpose  of  making  or  ordering  any  cutri^J^ 
ation  by  Mr.  Clayton.    Look  upim  the  discount  book  for  May,  1824, 
10^  whether  the  I  ith  day. of  that  month,  as  entered  on  the  top  of  ttie 
wa^  not  the  regulai*  discount  day? 
wtr.     xcs.  .  y;    -  .1  ■ 

jfstion  by  Mr.  Clayton.     Look  uiion  the  samp  page,  and.  explain  the 
_jm  why^a  boiq,  to  run  fifteen  days,  discounted  fur  Thomas  and  John 
l^htdlf,  for  S20,000«  appears  to^be,  after  tlie  book  was  closed  for  the 
dar  discount  day.  and  discounted  on  the  1 3th  May  inlitead  of  the  11th. 
^hsvvcr.   '  I  cj^Vsay  no  more  tliaujthat  it  was  dii*ccted  to  be  put  there 
_..*some  of  the  nflipers — Mr.  Andi^cws,  I  presume,  as  lie  generally  handsome 
^Jl^Blitcs.    It  came  regularly  into  my  hands  as  all  other, notes.     I  believe 
^(nlltio  notes  are  evch  handeil  to  .me  but  such  as  are  authorized  by  the 
Soiird  or  the  .Exchange  Committee.      . 
'  '^nestieu  by  Mr.  Clayton.    Look  upon  the  same  book  for  May,  •  1824« 


w..^> 
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and  sajy  whetlier  the  £l8t  of  that  montb»  as  entered  at  the  top  of  the  pa^, 
was  not  the  regular  discount  day*. 

Answer.    Yes. 

Question  by  Mr.  Clayton.  Look  upon  the  next  page,  purporting  t^  bo 
under  the  same  date,  and  explain  the  reason  why  a  note  of  Cliarles  Uiddle^ 
for  SSSySlQ^  also  appears  to  be  discounted  after  the>  books  are  closed  for 
the  regular  discount  day.  ,.  •>. 

Answer.    It  appears  from  the  entry,  that  that  note  was  discounted  hy  ^ 
die  Board,  and  entered  tiie  following  day,  whicli  is  not  an  uncommon  oe« 
currence.    The  discount  is  charged  frpm  the  21st  May,  the  Vf^ular  4i8*: 
xount  day.  *  - 

^     Question  by  Mr.  Cl^yto^.     Why  is  the  note  dated  on  the  1 5th  M&ytf 
and  not  entered  and  offered  regularly  with  the  other  notes  on^tbe  book?ol  Ti 
.     Answer.    I 'Presume,  because  the  note  came  in  after  the  books  were ^ 
made  up,  and  vvaseutered  like  other  notes.  t- 

Question  by  Mr.  Clayton.     Can  you  give  any  reason  why  there  are  se* 
few  cases  on  tliis  same  book,  wjiere  notes  have  been  similarly  discountdM 

Answer.    I  cannot.         •    *  ^  *     ; 


Examitiation  of  Jonathan  Patterson^  First  Tdltr. 


H 


if^ 


"  .:'. 


Question  by  Mr.  McDuflle.     What  station  do  you  hold  in  tlie  Bukf  4  ^ 
how  long  have  you  been  in  it,  and  what  are  your  duties?  /  ^^  tiJl 

^Answer.     I  have  been  first,  or  paying  poller,  fi^m  tiic  commen^emetit^l 
J  pf  the  institution^  ,  ;-^! 

Question  by  Mr.  McDuffie.     Did  the  President  ever  give  youiany^lib 
,  rections  to  loan  money  to  Thomas  Biddle  &  Co.  without  intereat, j>n  a  * 
'pledge  of  stock,  or  on  any  other  security?.?    ,  ,^i\  vr  .    v'f  /ii^'  ?*  " 

Answer.     Never,  to  my  recollection.    ..^  ,        \      ..  /      *;C!^ 

Question  by  Mr.  McDiuilie.  Has  it  ever  come  within  your  knowtod|^D^ 
thaVThomas,Bi4dlc  &  Co.  hav^  (lra\vn  money  out  of  thefiank^'ona|iio(^^ii 
of  stock,  without  paying interei?t?  ^  j.       -  .  4^^^/^ 

Answer.    'Never,  without  paying  interest.  /j>'  ;rii 

Question  by  Mr.  McDulBe.     NVould  not  such  a>  transaction  have  teen 
known  to  you,  if  it  had  occurred?  ^  •  :ii($t^ 

Answer,     1  lbelie\'cjt  would..  •  .  \^4 

Question^by  Mr.  Cfayton.    Have  you  ever  known  Thomas  Bid^k'ft^ 
Co.  to  receivemoneyondepositingacertificateof  stock  in  the  cash  ilrajiMMi 
Answer.     1  have.  ,1  v    r   '       t]^  ^^ 

Question  by  Mr.  Clayton.     Did  those  certificates  remain  tliere  as  cMb?>f^ 
Ans\ycr.    They  did. ;    ,.  ^       ,»\        ./ 

.  Question  by  Mr.  Clayton.     H,p»^.,weret}^(^y  afterwards  disposed  j^^ 

Answer.^    By  deposites  of  cash|  the  certificates  being  subsequently  tji^ken .  j 
up  by  their  own  checks.  <  *H  %  *  i 

Question  by  M jr.  Clayton.     Do  you  know  whether  they  had  been  l^gti^^^  ^ 
larly  discounted  by  tlie  Board?  -kj,     ^ 

^nswer.  ,1  do  not  know  whether  they  were  or  not.  ♦'  ,  !  -^^^      , 

(Question  liy  Mr.  Clayton.     By  whom  were  they  personally  deitositei? 
Answer.    They .  were  sent  to  me  by  thq  Second  Teller,  a9cash,ri^ 
otlier  cash.  fi, , 

Question  t;y  M^r.  Clayton*,  ^Hjas^ot  interest  been  dialled  upon  them 
^  after.tliey  have  remained  there  longer  than  was  at  first*  iotciuled,  and  by 
wbom^  .  ^ 
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Anvi^i^'  lAt^rcst  was  charged  for  the  time  they  remained  in  the 
drawer.  The  interest  was  always  paid  to  me  when  the  certificates  were 
taken  up.  I'he  practice  was,  and  still  is,  to  credit  the  interest  to  exchange 
account*'  Other  persons  have,  received  similar  accommodations.  The 
Mevins'^  for  instance,  on  a  deposite  of  specie. 

tf Question  by  Mr.  Clayton.     Have  you  never  heard  Mr.  Andrews  and 
'  3Mr.  Wilson  complain  that  they  had  difficulty  in  keeping  Tliomas  Biddte 
,^  Itfs  accGiunts,  in  consequence  of  their  drawing  monev  upon  these  cer- 
t.iitottea^ without  having  them  regularly  discounted?     '  "* 
-^%lAtt$^*er.     I  have  no  recollection  that  I  have. 

estion  by  Mr.  Clayton.     Is  it  the  practice  now  to  deposite  certificates 
,   , Jfpk  in  the  cash  drawer^  and  receive  money  therefrom  in  the  way  you 
h^^ntioned? 

lH^Welr.     I  do  npt  recollect  that  it  has  been  for  some  time;  perhaps  a 
or  two. 
Question  by  Mr.  Adams.     Has  there  been  any  order  from  the  Board  of 
Motors  to  cease  that  practice? 
i^^lLnswer.     None  to  me,  nor  to  any  one  else,  to  my  knowledge. 

jl2^estipn  by  Mr.  McDuffie.     Did  Mr.  Whitney  ever  give  an  order  to 
Andrews,  or  Mr.  Wilson,  in  your  presence,  to  make  an  entry  in  the 
of  money  loaned  to  Thomas  Biddle  &  Co.  on  a  pledge  of  stock? 
wer.-     I  have  not  the  {^lightest  recollection  of  any  thing  of  the  kind* 
|iart  of  the  testimony  df  Mr.  Whitney  being  read,  as  follows:  ' 

~"  y (Mr.  Andrews  and  Mj-.  Wilson)  went  with  ii|fe*to  the  First  Tel- 
i  drawer,  and  we  found  one  sum  of  245,000,  dat^d'^5th  of  May,  aiid 
«tirg24,00d,  dated  26th  of  May." 

Jn^tion  by  Mr  Adams.     Do  you  know  any  thing  of  the  fact  stated  By 
K  Whitney  in  the  above  ei^tract? 

wer.     I  have  not  the  slightest  recollection  of  it. 
ion  by  Mr.  Adsims.     Did  Mr.  Whitney  come,  with  Mr.  Andrews 
^pimri  Wilson  to  your  drawer,  and  examine  the  contcints  of  thesameijit 
jUme  in  the  year  1824?  ^ 

.fitaiwer.     1  have  no  recollection  of  it 

01^  by  Mr,  Ailams.     Was  you  on  the  27th  of  May,  1824,  at  your 
wer,  during  banking  hours,  the  whole  time? 
nswer.     From  the  entries  on  my  book,  I  should  say  I 'was. 

ion  by  Mr.  Adams.     Were  you  also  at  your  drawer  dnring  baiik- 
our»  on  the  two  preceding  and  two  following  days?;;  / 

entries  on  my  book  being  made  by  myself  durii^g  the  timespeci- 

)i^have  no  doubt  that  I  was.     I  am  very  seldom  absent 

stion  by  Mr.  Claytim.     Do  you  recollect  whethor  any  certificates  of 

'Were  deposited  by  Thomas  Biddle  &  Co.,  one  for  iS45,000,  and  the 

for  824,000f  on  or  abmit  the  24th  of  May,  18^4,  in  th^  First  Tel- 

s  drawer?  • 

iiitwer.     I  have  no  recollection  of  those  paiiiqular  accounts,  or  any 

***^ Question  by  Mr.  Clayton.  What  is  the  meaning  of  that  entry  in  the 
llijflidl  called  the  «  State  of  tfie  Bank,"  on  the  27th  May,  1824,  of  S69;000, 
'*^tdn  what  account  charged,  for  what  purpose,  and  what  does  it  consist 


r^-c.*. 


'*^v 


•*■■-«.. 


fK-il. 


yi 


iwer.     I  ddnot  know,  as  it  does  not  come  under  my  notice. 
"(^^'^^Hsstioa  by  Mr.  Adams.     Do  yoii  know  of  any  instance  of  d^bsttes"  of 


im 
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certificates  d£>  stock,  or  other  collateral  security,  thus  df posHed  in  yoiir 
drawer,  and  afterwards  withdrawn,  without  payment  of  interest? 

Answer.     I  have  no  recollection  of  any  instance  of  the  kind. 

Question.     Examine  the  entries  under  the  line  <<  bills  receivable,''  made 
in  the  general  leger^  First  Tellei*'s  checic  book,  and  semi-weekly  state  of  , 
the  bank,  and  say  whether  tliey  are  designed  fur  a  memorandum  of  the  ^^ 
amount  of  money  loaned  on  deposites  of  stock  in  the  Teller's  drawer?    ;*^* 

Answer.  The  entries  of  bills  receivable  are  not  designed  to  be  iriririt^ 
randums  of  thelimount  ofinpney  loaned  on  dep«)site  of  stock  in  the  Tel*^ 
tor's  drawer. 

Question.  Do  not  all  those  entries  bear  date  subseguentiy  to  the  ^5^, 
digr  of  May,  1 8£4  ?    State  the  amount  and  date  of  each  entry  in  eitcii  b^bK  ^ 

Answer.  The  entries  in  relation  to  bills  receivable,  bear  date  ii^rete*  -, 
biy  to  the  transcript  of  the  account  under  that  caption,  furnished' w  tU  f^ 
Committee,  beginning  in  1822.  ^^  **^ 

Question. ,  lou  have  stated  that  interest  was  always  paid  upon  ceHtSl^ 
cates  of  stock  deposited  in  the  cash  (h*awer  for  any  length  of  tiiney'l^in 
charged  to  tlie  credit  of  exchange  account  Will  you  please  to  point  ob^ 
any  such  charge  on  certificates  of  std^ck,  prior  to  24th  May,  1854.    '    ^  **^ 

Answer.  The  following  are  ainounts  of  interest  charged  on  certtft^a^^ 
of  ^stock,  or  other  securities,  represented  as  cash  in  the  Teller's  draiJiner^^'^ 
lS2d,May  28th,  interest  on  L.  Clapier's  check, 

.    June    5, 

19,    , 

July  19, 

1823,  July  21, 

22, 


4i 


28, 

$,    Aug.   2, 

Sept.  6, 

•17, 
20, 

Oct.    1, 

3, 

^  r, 
11, 
«i, 

22, 
Nov.  8, 

Dciq.   3, 

1824,  March  12, 
Mfyl|8,. 


I 


u 
it 

44 

44 
<( 
4€ 
44 
44 

<v 

44 

/■ 
44 

U 


IVevins's  deposite,          -  .       '  *  9 

do.       ;     *<               -  -     *        i^ 

do.    /       '^               -  -            6  6« 

do.      ,       *<     814,000,    '  -        '  ll-**y 

do^  3  deposites,  June  25,  g5,0lOb,Y'^     $lfl 

'         /            27,  10,b00>97 

July  2,  1 0,000  J '^ 

•J  .•"     '    4* 

-         iti^ 

June  24,  24,000 


T'i 


dp. 

do. 

do. 

do.  -  - 

J.  G.  Stacey,  :  - 
C.Biildle,         - 
evins, 

do-.  -     •       . 

do.  '     - 

Biddle^s, 
Kevins, 

do. 

do.  2  deposites, 
Biddle's  deposite, 

do.    ;      *« 
Nevine's  /  *<  -     '    ' 

Biddle's,  14  days,  on  S^O.OOO, 
.  do.         5  days,  on  ^1^,000, 


\  ■ 


00^' 


SUBSEliUENT. 

1824,  May  29,   interest  <)h  Nevins'%  3  days,  on  230,000, 

1825,  July  26,     '   •<  Biddle's;  -^         - 
Aug.    9,        "                do.                 -  - 

NOV0   Sf        *^  Nevios's, 
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All  the  above  were  credited  to  excnarige  acobunty  with  one  excf ptioil* 
wUcb  ap{|eai*8  4;0^  liave  flpme  to  interest  account  The  interest  on  loans 
nraide  on  bills  clts66unteti;  is  passed  to  the  credit  of  anacdifiit^led^^'flis* 
oottots  received."  When  an  account  is  charged  on  the  Teller's  books,  Jt 
tean^to  be  cash  in  the  drawer.  ^     « 

IllUbortion.  Has  Mr.  Wliitney,  to  your  knowledge,  had  access  to  any  ef 
tii^lMNi|;s  of  the  Bank^  since  he  left  it,  as  a  director,  at  the  close  of  the  yefir 

'    Jyffna^    Not  to  my  recollection.  * 

Examination  of  Ttioma$  BiddU* 


i'^'rt 


[*^  A 


'      '"'*      •. 


'r>i^: 


>S  :-     .., 


i^^'.^^ 


r^-^u 


n  by  Mr.  McDuffie.  Did  you  ever  receive  intei^st  onmbihey 
^n..this  Baink,  and,  if  you  did,  state  the  circumstances  undei^  whic# 
iie?V^. 

r.     In  1825,  I  think,  (my  books  will  show  the  date)  there  is  an 
^^even  hundred  and  thirty  odd  dollars  to  the  credit  of  our  interest 
«  .It  is  the  only  transaction  of  the  kind  that  I  recollect.     I  be- 
pat  year  I  was  selling  stocks,  fivers  and  four  and  a  half  per  cents, 
it  d'e))eMds  on  memory,  1  am  not  exactly  certain  without  reference 
ks,  by  OiHler  of  the  Bank.     They  wished  to  i)rotcct  their  Ferdl- 
d   Caroluses,   the  Spanish  dollars  of  tiios^  names,  as  th6  state 
aJances  was  not  as  stt*ong  in  their  favor  with  the*  city  banks  as 
ipshed.     That  was  a  year  of  very  extraordinary  pressure.     Mr. 
's    phrases  on   the  subject  wei*e  of   an   unexampled  character, 
_  contagion  of  them   diffused   itself  through   the  United   States, 
liumn  of  bills  were  returned  j^rotested  from   England.     It;  was 
ifcsirable,   on  that    account,    therefore,   to    be  strong    in    specie- 
The  President  of  the  Bank  told  me  he  wished  to  strengthen  him- 
iMiiately;  to  get  him   all  the  money  I  could,  and  bring  it  to  tlie 
rAt  that  time  1  had  in  my  hands  large  resources,  received   from 
t^ands,  which  were  known  to  be  in  my  charge.     1  obtained  for  the 
siderably  upwards  of  8100,000,  but  I  am  not  precise  as  to  the 
le  account  how  in  Bank,  that  I  furnished,  will  show  it.     I  con- 
ding  to  this  sum,  daily,  what  I  was  enabled  to  obtain.     The  ac- 
as,  1  tliink,  settled  on  the  principle  of  allowing  interest  on  the 
which  I  had  in  Bank,     I  do  not  think  the  interest  1  received  was 
late  compensation  for  the  use  of  the  money,  or  equivalent  to  the 
'it,  which  presented  themselves  on  all  sides.     Mr.  Wilson  liiade 
e  objection,  or  rather  I  should  say  he  had  some  difficulty  in  know* 
at  to  charge  the  account  when  I  pre.sented  itl     He  did  not  ftiem 
the  slightest  objection  to  its  proprfety.     He  went  to  the  Presi- 
m.     I  am  not  aware,  nor  did  I  ever  know,  what  passed  between 
the  President     He  canie  out  and  gave  his  entire  assent  to  it 
actions  with  the  Bink,  in  ordinary  cases,  are  done  ^ith  the 
when  a  rule  is  once  established,  or  in  usage,  for  I  do  not  know 
lifcomes  a  rule,  we  apply,  to  the  Cashiers;  and,  in  nine  cases  out 
lie  whole  transaction  is  begun  and  concluded  with  tliem. 
ion  by  Mr.  Watmough.     Has  the  President  of  the  Bank  ever 
jou  any  information  touching  the  operations  of  the  Bank,  with  the 
Ifi^nablc  you  to  prouiote  your  own  interest  and  advance  his? 

er.     lam 'not  aware  orrc^lving  ^any  information  of  a  |iri  vato» 


f^^-W 


«i 


^ 
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cbaracteri  WhiGh  I  could  turn  to  my  advantage,  or  to  his;  to  hiS|  ccrtam^ 
never. 

•^'Question  by  %|r. 'Adams.     Have  you  been  for  many  years  a  broker 
l«rge  and  extensive  operations  with  the  city  banks,  as  well  as  witb  tb: 
Bank?    Give  a  general  view  of  the  extent  of  your  operations. 

Answer.  In  the  year  179I9 1  became  familiar  with  business,  under  ic- 
Ikther,  the  late  Colonel  Clement  Biddle.  During  the  heavy  sales  ofstca 
in  1792,  for  a  respectable  merchant  of  New  York,  afterwards  lipirie(5r 
of  the  Manhattan  Company,  my  father  deposited,  through  me,  upwii^ 
of  g 1, 200,000  in  the  old  Bank  of  the  United  States.  In  after  yeais!:^ 
Most  have  liad,  I  think,  ten  transactions,  of  a  million  of  dollars  each^ 
H  day.  In  the  sixteen  million  loari  we  took,  under  the  late  David  P^rfa 
upwards  of  two  millions,  and  paid  in  upwards  of  one  million  on  tlie  0n 
instalment,  into  Girard's  bank.  Of  Mr.  Dalias*s  loan,  in  181 5,  wepa/i 
in,  under  the  authority  of  a  letter  to  Richard  Bache,  gt,500,000  to  tk 
Bank  of  Pennsylvania.  We  have  had  authority  from  Europe  to  suhsGyriiM 
^fiir  as  rhuch  as  two  millions  of  a  loan,  the  specie  to  be  sent  if  necessary. 
We  have  taken  of,  the  Ohio  loan,  iih  our  own  name,  and  undei*  others  in 
A'ew  York,  a  respectable  amount;  [of  almost  all  the  Pennsylvania  Statp 
loans,  under  and  in  conjunction  with  the  banks,  very  largely,  to  the  extend 
of  several  millions.  We  offered,  in-conjunction  with  Prime,  Ward,}King 
and  Co.,  and  Charles  King,  of  New  .York,  for  the  five  ])er  cent.  loan  o 
1821,  for  five  millions  against  the  Bank  of  the  United  States,,  to  Mr.  CraW 
ford,  then  Secretary  of  the  Treasury. 

'  Question  by  Mr.  McDuffie.  Tli6rc  appear  upon  the  books  of  the  Baotf 
entries  of  two  sums,  viz:  S45,000  on  the  25th  of  May,  1824,  and  S24,0D 
about  the  same  time,  which  appear  to  have  been  drawn  from  the  Bank 
win  you  state  tiie  manner  and  terms  ui)on  which  you  obtained  these  sdiP 
from  the  Bank?  ^  ,     .,  ,,: 

JiinWefi'  They  y^etn  obtkined  on  deposites  of  stock.  That  of  May  1 1 
(this  is  the  dat^  on'  Iny  books)  on  a  deposite,  as  it  appears  from  my  biook^  '^ 
g 1 2,000f  United  StRtes' seven  p«*.r  cents,  and  £6,000  six  and  a  half.|K 
cents,  which  was  paid  on  the  2d  of  June,  with  an  addition  of  245  iiiteresi^ 
l^find  that  the  Bank  charged  me  with  interest  for  the  first  and  last^iy^ 
trtcltfisive.  ''  On  tite  24tH  of  May  there  appears  to  have  bedn  a  depdll^  5 
.827,000,  six  pericents  of  1813V  which  was  paid  4th  of  Juno,  with,  ii 
addition  of  S54  interest.  I  do  not  believe,  from  the  practice  of  basl^^ 
that  the  President  of  the  Bank  knewvany  thing  about  this^  but  thfifj^ 
il*an6abtion  was  altogether  witli  Mr.  Wilson.  Oir  tlife  26th  of  Majjr,  0itei 
>\cre  borrowed  Si4,000  on  a  deposite  of  S524,000,  six  per  cents  of  I$f|. 
It  was' paid  on  Tih  June,  with  |S52  interest.  'This  explanation  is  (deriviMl 
froni  my  books,  the  entries  frdm  Vfifch  I  annex. 

^i^i^iiesft^  by  Mr,  Adams.  (Mr.  Whitney's  evidence  having  bee^reaidl 
to  the  witness.)  Were  you;  atftll^-l!ifne  i-fefcrred  to,-  or  at  any  otiierifinili 
^iH  ^eitSt»it  (>f  getting  money  fi'om  the  Bank,  and  leiiving' certificates^  pi 
stock  if|^|bo  First  Teller's  dHAwri'Avitli^iit  paying  intei*el5t? 
V  AiiSWm  I  am  Oot  aware  of  ever  having  had  any  tr&nsactiohs  witli  An 
First  Teller  in  any  siiape  or  manner.  It  was  not  my  habit  of  doing  busi 
"lircsiB.  I^or  am  I  aware'that  any  of  the  members  nf  my  house,  Vir  any  o 
«y  clerks,  eVerliiMriffeffj¥acti6ii^^  am  uot  awar 

W eiT^P^Ii^rjig  liad  any  money  without  paying  interest. 
^J 'jj^^q^y  Mr.  Adams.   Were  you  ever  in  the  habit  of  getting  discount 
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§Buai  tiie  President^  which  were  put  down  as  having  been  done  on  the  pre- 
trjoos  discount  day,  as  stated  by  Mr.  Whitney? 

^^:^Ai|8wcr.  Never.  Nor  do  I  believe  that  the  President  or  Cashier 
iijiiRdd  have  sufiered  such  a  thing,  and  they  were  the  only  officers  with 
^'^iioin  1  had  intercourse.  Nor  do  I  believe  that  any  body  in  my  employ- 
'  6aa  done  any  thing  of  the  kind, 
stion  by  Mr.  Thomas.  Did  your  house  obtain  from  the  Bank  of 
U|ed  States  money  on  the  deposite  of  certificates  of  stock  at  any  time 
rgpears  1823  and  1834,  prior  to  the  19th  of  May,  1824? 
rer.  Yes.  It  is  so  stated  in  the  extract  I  have  furnished  from  my 
There  is  an  item  tliere  dated  28th  of  February,  1824.  I  cannot 
as  to  1825,  without  reference  to  my  books. 


1« 
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Thomas  and  John  G.  Biddlt^s  Bill  for  InteresL 

-Oct  8,  To  cash,  Si 00,000  to  Nov.  19,  is  42  days, 

at  6  per  cent,  is  - 
33,000  to  Nov.  21. 


8700  00 


Nj^H-  Nov.  19,  off 


I*  J 


^#4      Nov.  21,  off 

•ill  I  . 


267,000  to  Nov.  21,  is  2  days, 
at  6  per  cent,  is  - 
17,000 


22  SS 


m-' 


Nov.  23,  off 


50,000  to  Nov.  23,  is  2  days, 

at  6  per  cent,  is  • 
50,000 


iccivcd  payment, 


16  67 
S739  00 


TIIOS.  and  JOHN  G.  BIDDLE, 
FOR  E.  R.  BIDDLE. 


«(; 


Entries  in  T.  JBiddle*s  books, 

28,  1824 — Cash  received  of  T.  Wilson,  Cashier, 
b^  „      (S26,000,  U.  S.  3'8  transferred  sis  collateral.) 

i- — Casli  of  ditto, 
£.        (812,000,  U.  S.  7's  transfci^red  as  ditto.) 
T  19— Cash  of  ditto,  -  -  - 

•^       (812,000,  U.  S.  7's.and  6,000  6*s  transferred.) 
,g4-r-Cash.of  ditto,  -  -  -  • 

^^/      (827,000,  6's  of  1813,  transferred.) 
5t»:  ?6— Casli  of  ditto,      .    - 
i,,!      (824,000,  6*8  of  181 5,  transferred.) 
5J^227-;-Cash  of  ditto, 

(81 8,oqo,  6-8  of  1815,  transferred. ) 
£8-^.Cash  of  ditto,  .... 

(812,000,  6*s  of  1814,  transferred.) 

•       '     «  ^  <■ 

1813  and  1814,  transferred. 


lU     31 — 'Cash  of  ditto, 
;f    ,      (8*0,000,  6^8  of 


820,000  00 
12,000  00 
18,000  00 
27,000  00 
24,000  00 
18,000  00 
12,000  00 
20,000  00 


0-" 


IS 


.  ,■•  i 


8151,000  00 


1^8 
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1824. 


March  12- 

•Cash  pd.  Bank  U.  S.  g20,000  and  int  246  i67  X20,046  9g' 

May  12, 

do 

do 

13,000  do 

16  00   12,016  W^ 
45  00   18,045  Hg 

June   S, 

do 

do 

18,000  do 

4, 

do 

do 

27,000  do 

54  00  a^fOsi'^l 

7, 

do 

do 

24,000  do 

52  00   24,058' WW 

12, 

do 

do 

12,000  do 

32  00   ^^fOBi^mm 

14, 

do 

do 

20,000  do 

50  00   20,05^11^ 

s, 

do 

do 

J 

18,000  do 

SO  00   i^^^HP 

8151,000 

SS25  67  intei«^C;^|ni 

The  above  extracted  from  books. 


Average  12  days'  intercit"^^ 
THOS.  BIDDLE  &  Ca 


f:<« 


s         VI 


1  ,    t'r. 


Wi 


Re-examinatidn  of  Reuben  J^.  fFhitney.  l^. 

Question  by  Mr.  Adams.     In  what  place  in  Canada  did  joQ 
daring  the  war?  *^ 

Answer.  In  Montreal.  I  went  to  Canada  as  a  clerk.  I  afte 
became  engaged  in  business  on  my  own  account.  When  the  wat* 
6ut,  I  had  a  great  deal  of  money  scattered  about  in  that  countt*y/l 
sold  much  on  ci*edit,  all  which  Ishould  have  sacrificed  b^  leavlhglt 
war  was  declared.  I  remained^  therefore,  having  the  pcrmissioii^ 
British  Government  to  do  so.  u/f 

Question  by^Mr*  Adorns.    Did  you  ever  ask  permission  of  the 
meift  of  the  United  States  to  remain  there?  * 

Answer.  .  I  never  did. 

Question  by  Mr.  Adams.     On  what  conditions  did  the  British  G 
ment  permit  you  to  remain  in  Canada  during  the  war?  "\    '\ 

gnawer.     l4ook  an  oath  to  observe  the  law§  of  the  country  while 
mained^hcr^  -  t       ^^ 

Question  by  Mr.  Adams.    Did  you  understand  that  to  be  an'^i 
allegiance?  r   . 

Answer.    No.     l!  did  not,  permanently. 

Question  by  Mr.  Adams.  .^Did  yoii  consider  yourself  as  having 
discharged  yoiir  duty  as  a  Director  by  the  private  communication 
you  made  to  the  President,  witLout  communicfiting  it  to  the  B 
Directors? 

Answer.    I  cannot  say  whether  I  took  that  view  of  it  at  the  timeil^ 

Examination  of  J(An  Jindrewi,  First  Assistant  (kishier.     n 

Qaestioii  by<Mr.  McDuffie.  How  long,  and  in  what  relation,  hav 
been  associated  with  Mr.  Biddle,  in  the  administhitiod  of  the  aflTaili^^ 
the  Bank?  ,  ,  ^ 

Answer.^   I  have  been  in  the  Institution  since  its  foundation.  I  was 
pointed  Assistant  Cashier  towards  the  close  of  1821.  ' 

Question  by^||r»  McDuffie.    It  appears  front  the  books  that  very 
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Iti^  btyohoen  made  to  ThDmas  Biddle  &  Ca^particnlarljr  in  1831;  will 

state  whether  you  have  ever  known  the  present  presiding  officer  of 

~  ititution  to  manifest,  on  any  occasion,  a  disposition  to  grant  favors  to 

of  Thomas  Biddle  &  Co.,  or  to  extend  to'them  any  facilities 

ttcive  to  the  interest  of  the  Bank?  State  fully  what  you  know  on 

t 

I  do  not  recollect  that  in  any  instance  he  has  manifested  a 
to  favor  that  house, 
n  by  Mr.  Adams.     Have  you  ever  known  the  President  to  mani- 
i^MMrtiality,  or  evince  a  disposition  to  grant  a  special  favor  to  any 
il^M  relatives  or  connexions? 
aJNo. 


Examination  of  Joshua  LippincotL 


f^- 1^ 


i-v  "  ^^i^^^' 


r:M^^ 


n  by  Mr.  McDuffie.    Have  you  ever  served  on  a  Committee  of 
Directors  with  Mr.  WWtney? 
^*er.     Yes.     In  ]8S4|  on  the  Committee  on  the  State  of  tlie  Bank, 
lion  by  Mr.  McDuffie.     Did  you  ever  hear  Mr.  Wliitney  speak  of 
transactions  in  the  Bank? 
r.   No.  In  January,  1824,  Mr.  Whitney,  myself,  and  some  other 
tofSy  made  a  full  examination  of  the  affairs  of  the  Bank  in  rela- 
any  particulars;  and  among  others,  the  advances  on  security  of 
"e  found  every  thing  perfectly  riglit,  and  corresponding  with  the 
er  of;  tlie  Institution,  \Vhich  Mr*  Whitney  and  myself  particu- 
{ped*. ,  I  am  under  the  impression  1  made  a  similar  examlnatfon 
but  do  not  find  the  documents.    The  documents  of   the  January 
n  l;hav$  seen. 

n  by  Mr.  McDuffie.    Did  you  ever  converse  with  Mr.  Whitney 
eral  transactions  of  the  B<ink,  and  of  the  manner  in  which  Mr.' 
discharged  his  duties  as  President,  during  the  time  Mr.  Whit- 
a  Director,  or  since  ho  left  tiie  Bank?  If  you  did^. state  what  he 
^ubjeqt. 
I  have  frequently  had  such  conversations  with  Mr.  WWtney, 
^ifieyifeve  Direc^rs*  and  since,  at  none  of  which  has  Mr.  Whit- 
hinted  at  any  thing  like  impropriety  of  conduct  in  the  Bank, 
tney  always  spoke  in  very  high  terms  of  Mr.  Biddle^  both  as  an 
i^id  in  relation  to.  his  management  of  tlie  Bank.   ' 
,by.  Mr.  Clayton.     Was  Mr..  Whitney  an  active  and  vigilant 
jtljlp  Board? 
Yes,  Mr.  Whitney  and  myselfsatc  next  generally  to  the  Pre- ' 
l^^e^  Board,  and  holding  the  notes  in  our  hands,  examined  them  ^ 
resident  read  them  from  the  book,  and  generally  eithel*  approved 
jiproved  of  their  being  discounted.    Our  decision  was  regarded  as 
e,   unless  other  members  of  the  Board  objected.    I1)e  Cashier 
betwipen  tlie  President  and|  ourselves. 
,  by  ,Mf.  Clayton.     Was  he  entrusted  solely  with  the  sale  of  a 
oynt  of  forfeited  stock  In  New  York? 
r*  t  I  do  not  know  any  thing  of  such  a  transaction, 
ion  by  Mr.  Clayton.    Is  any  individital,  except  the  (rficers  of 
mitted  to  inspect  the  books  of  the  Bank?       ^ 

JNot  that  I  know  of.     When  I  first  heard  of  Mr.  Whitney's 
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statement,  made  berore  the  committee,  it  struck  rac  from  that  very  c 
stance  it  could  not  be  correct  I  never  knew  any  Director  examine 
the  books  of  the  clerks  or  cashiers,  -except  when  the  inspection  i 
semi-annually,  in  January  and  July,  by  a  committee  of  the  Boi 
under  some  special  resolution  from  the  Board. 

Question  by  Mr.  Watmough.  Do  you  mean  to  say  that  the  p 
you  have  mentioned  of  Mr.  Whitney's  fitting  near  the  Presidcnl 
Board,  arose  from  any  peculiar  confidence  in  Whitney,  or  from  tl 
dent  of  his  position  at  the  Board? 

Answer.-  Mr.  Whitney  had  no  higher  standing  at* the  Board  tl 
other  Dircctoi*s;  but  owing  to  his  extensive  business,  he  was  lookc 
being  well  acquainted  with  the  standing  of  individuals.  He  took 
active  part  in  the  business  of  the  Bank. 

Question  by  Mr.  Adams.     Has  Mr.  Whitney  since  failed? 

Mr.  Thomas  objected  to  tlie  cjuesiion,  because  such  a  question 
sarily  will  lead  to  collateral  inquiries,  whicii  will  greatly  const 
tjme  of  the  Committee,  and  add  to  the  ej^ensc  of  its  proceedings;  b 
if  the  committee  receive  the  testimony,  showing  the  solvency  or  in 
cy  of  a  wilnesM,  as  a  mode  of  disparaging  or  enhancing  testimo 
Committee  will  be  pledged  to  hear  and  examine  any  testimony  the^ 
may  produce,  to  show  that  his  pecuniary  embarrassments,  if  the 
were  the  result  of  misfortune. 

The  Ayes  and  Noes  being  called,  whether  the  question  proj^ 
Mr.  Adams  should  be  put  to  the  witness — 

Atbs. — Messrs.  Adams,  Carobreleng,  Johnson,  Watmough. — 4. 
Noss. — Messrs.  Clayton,  McDuffie,  Thomas.--3. 

So  the  question  was  put. 

Answer.    Yes. 

Question  by  Mr.  Adams.     Did  you  conceive  it  to  be  your  right*  t 


} 
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rector,  to  make  any  entries  on  the  books? 

Answer.  No.  [  never  considered  it  my  right  as  a  Dii'eclor  tf 
ne  tlie  books,  unless  authorized  by  the  Board.  I  should  think  the 
would  regard  it  as  an  interference  with  their  duties.        * 

Question  by  Mr.  Clayton.  It^  when  you  were  a  Director,  anj 
officers  of  the  Bank  had  asked  your  opinion  or  advice  about  any.d 
which  might  arise  in  the  course  of  their  btisiness,  would  yoil  fee 
thorized  to  give  them  your  opinion  or  advice?  ^    . 

Answer.  No;  but  the  opinion  would  be  of  little  value,  unless  san 
by  the  Board.  '^* 

Question  by  Mr.  Clayt(m.  Would  you  feel  authorized  to  loot 
book,  or  into  the  Tellei-*s  drawer,  if  requvsted  to  do  so  by  the  Clei 

Answer.  I  should  feel  authorized  to  lopk  into  a  book  or  dn 
asked  to  do  so  by  a  Clerk. 

Examination  of  JFilson  Hunt.  - 

Question  by  Mr.  Clayton.     Did  Mr.  Whitney  ever  conttniinic 
thing  to  you  relatixe  to  any  transactions  in  the  bank  in  which  T. 
or  T.  Biddle  &  Co.  were  concerned  ?    If  yea,  state  what  it- was,  an 
it  occurred. 

Answer.  Some  years  since  Mr.  Whitney  called  at  my  countin 
and  showed  me  a  paper  containing  a  memorandam  of  some  loaosy  ¥i 
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|ii|d  been  made  fa  Mr.  T.  Biddle,  on  stock.    I  considered  the  comrou- 

'    n  as  confidential.     It  was  so  undei*stuod  at  the  time  between  us,  and 

te  never  mentioned^  it  since.     1  should  add,  that  he  said  these  loans 

ii^^e  by  tlic  President,  without  tiie  kriuwledge  of  the  board.     It 

^^'^tess  than  five  years  ago.     Mr.  AVhitney  was  a  Director  at  the 

'/,||  was  before  his  mislortunes  in  business. 

t^  by  Mr.  Adams.    Did  Mr.  Whitney  state  to  you  that  these 

made  to  T.  Biddle  witiiout  interest  ? 

r*    No.     t  am  sure  he  did  not  say  they  were  made  without  in- 

^  thought  the  charge  serious  euougii  at  tlie  time,  and  tjiink  that,  if 

id  the  loans  were  witiiout  interest,  it  would  have  made  a  strong 

on  my  mind, 
hby  Mr.  Adanfs.     Did  Mr*  Whitney  say  any  thing  about  these 
Wing  on  the  books,  and  that  he  had  ordered  them  on  the  books  ? 
ffv    1  think  he  said  they  were  not  on  the  books;  but  I  do  not  re- 
jis  saying  he  had  ordered  them  on  the  books. 

by  Mr.  Adams.    Did  Mr.  Wliitney  give  any  reason  at  the  time 
this  communication  to  you  ? 

I  think  he  said  Mr.  Wilson,  or  some  other  officer  of  the 
consulted  him  about  the  propriety  of  this  sort  of  loans, 
by  Mr,  Adams.    Did  Mr.  Whitney  say  he  had  any  object  in 
irating  this  to  you  ?  , 

p.    I  don't  recollect  his  doing  so,     I  considered   Mr.   Whitney, 
pie,  as  not  friendly  to  the  President,  Mr.  Biddle.     This  was  my 
,  founded  on  communications  made  to  me  by  Mr,    Whitney, 
ib  transactions  in  tlie  Bank. 

on  by  Mr.  Adams.    Had  Mr.  Whitney  made  any  previous  com- 
n  to  you,  on  which  you  founded  this  opinion  ? 

He  had  mentioned  some  other  circumstances,  discounts,  and 
gs^  which  iie  disapproved  of.  He  thought  Mr.  N.  Biddle  had 
too  much  influence  in  the  Bank. 

^Mf^swer  of  JV*.  Biddle  toAhe  testimony  oj.  K  M.  IVhitney. 

on  the  lOth  instant,  I  declared  to  the  committee  that  the  whole 

If  Ri  M.  Whitney,  so  far  as  it  related  to  me  personally,  was  to- 

tb^olutely  false,  I  relied  on  the  consciousness  of  my  own  ifiteg- 

isfied  that  1  was  wholly  ignorant  of  the  transactions  themselves,' 

^t&is  imaginary  conversation  was  founded,  and  that  no  such  con- 

I.  ha4l  ever  taken  place.     My  own  situation,  the  committee  will 

srceive,  is,  in  this  respect,  very  peculiar.     From   day   today, 

year  to  year,  1  am  in  the  habit  of  I'cceiving,  officially,  crowds 

IS,  who  remain  with  me  for  a  few  minutes,  and  who  arc  immedi- 
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succeeded  by  others,  presenting  subjects  of  a  different  kind,  and 
facing,  to  a  certain  degree,  the  business  of  his  predecessor.  When, 
a  person  swears,  that,  on  a  certain  day,  nearly  eight  years 
came  into  my  room,  when  1  was  alone,  and  said  something  tame, 
I  answered  a  few  words,  and  he  then  left  me,  it  is  difficult,  in 
occasions,  and  in  matters  of  indifference,  to  contradict  such  a 
^'Visiter.  But  where,  as  in  the  present  instance,  the  witness  imputes 
conduct  wholly  inconsistent  with  my  character;  and,  when  the  in- 
^^''  represents  nimself  to  have  spoken  to  me  in  a  strain  entirely  dif- 
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fercnt  from  the  uniform  (one  of  his  constant  demeanor  during  all  our  inter 
cpurse^  such  a  transaction,  however  short  the  time  it  occupied,  could  no 
fail  to  have  made  a  lasting  impression  upon  me.  I  did  not  hesitate,  there 
fore,  to  deny  the  whole,  in  tlie  roost  unequivocal  manner. 
f  The  other  persons  whom  he^amed,  on  the  occasion,  have  since,  I  nn 
derstand,  contradicted  htm  decidedly  on  all  that  relates  to  them  respeC' 
tively.  By  a  fortunate  accident,  1  am  now  enabled  to  prove,  in  the  clear 
est  manner,  to  the  committee,  that  the  occurrence  to  which  R.  M.  Whit 
ney  has  sworn  with  so  much  hardihood,  was  not  merely  improbable,  but 
actually  impossible.  After  the  adjournn^ent  of  the  committee  yesterday, 
on  examining  the  minutes  of  the  Bank  for  anoiiier  purpose,  I  casual^Hmvi 
a  passage  which  furnished  the  means  of  convicting  the  witness  of  .liiMs 
guilty  of  a  deliberate  violation  of  truth.  '['^.^^ 

It  will  be  recollected  that  R.  M.  Whitney  swore  that,  on  a  given  day,  m 
the  month  of  May,  18£4,t!ie  Cashier  and  Assistant  Cashier  compiaiiwl 
to  him  of  certain  loans,  without  interest,  made  by  me  to  Thomas  KtA%i 
G*  Biddle;  that,  he  went  to  the  First  Teller's  drawer,  and  fouitd  X\nt4im^ 
certificates,  one  for  224,000.  and  one  for  845,000,  dated,  respectivHyiN|k< 
£5th  and  26th  of  May,  which  he  immediately  directed  them  to  pat  iltete^ 
books  of  the  bank;  and  that  they  were  accordingly  so  placed  ujion  t^ 
books  on  the  27th  of  May:  and  he  triumphantly  exhibited  this  entry  ofll|(| 
27th  of  May,  of  869000,  as  being  the  aggregate  of  the  two^^ii^^ 
824,000,  and  845.000,  which  he  had  thus  withdrawn  from  their  sCkT^ 
place  in  the  First  Teller's  drawer,  and  placed  on  the  books*  It  wad IfarMit 
diately  after  he  had  given  this  orxfer  to  the  Cashiers,  that  he  re| 
himself  as  coming  into  my  room,  relating  his  discoveries,  and  ex[ 
his  hope  that,  as  long  as  he  was  a  director,  such  a  thing  should  nete^lik^ 
place  again,  on  which,  not  denying  that  it  had  been  done  by  my  ov9l(|X 
promised  that  it  should  not  be  done  again.  Now  the  dates  of  thid  ^1^ 
are  its  essence.  The  certificates,  according  to  a  memorandum  nn^^jp 
says,  at  the  time,  and  produced  to  tlie  committee,  were  d^tedon  tte|^ 
and  26th  of  May;  of  course  the  loans  would  not  have  been  made 
the  25th  of  May;  and  the  entries  of  them  are  on  the  27th  of  May. 
course  the  alleged  conversation  with  me  could  not  have  been  4ifte^1 
day.  He  is,  therefore,  according  to  his  own, story,  eii(:losedl|^,Ml| 
these  two  dates,  beyond  which  he  cannot  escape,  aiid  according,  to  hiil|(i|l^ 
exhibition  of  dates,  the  convei*sation  with  me,  if  it  took  place  at  all,  tkvoA 
have  been  between  the  25th  and  the  27th  of  May;  that  is,  on  the  26tb>i 
May^  the  only  interval  between  the  date  of  the  last  certificate,  an(irtt< 
27th,  the  day  of  their  appearance  on  the  books.  .  ,         ^  J 

Now  I  am  about  to  prove  to  the  committee,  that,  on  the  very  day  vkeH 
R.  M.  Whitney  swears  that  he  conversed  with  me  in  this  room  atf%iMN 
delphia,  where  we  are  now  sitting— -for  many  days  before  that  day,  w 
for  many  days  after  that  day — Iv>ns  actuailyin  the  City  of  If^askingtoi^ 
The  fii'st  evidence  is,  the  original  minutes  of  the  Bank,  by  which  it  will  b 
seen,  that,  fmm  the  22d  day  of  May,  to  the  1st  of  June,  I  was  ibsen 
from  the  Bank,  and. tliat  R.  M.  Whitney  himself  attended  the  meetings  <! 
tl)e  Board,  when  the  fact  of  my  absence  was  recorded.  The  extract  fr»tf 
the  minutes  is  as  follows  : 
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I^'g  y^.  Extract  from  the  Minutes* 

-^^/  ^  '  Bank  of  the  United  Statesi  May  25,  1824. 

^^  Board  met  agreeably  to  adjournment. 
?  !  ^(^       Thomas  Cadwalader^  President  pro  tenif 
rvaT^^.^Messrs.  Dupont^  Messrs.  Willing^ 

;j^*yt,  Eyre,  ,      Clapier, 

r»*  I  Lit  Bolilen,  Beck, 

l^fi^;!  f^f^i^ey.  Brown, 

J  Lippincott,  Evans. 

JCashier  read  to  the  Board  tlie  following  letter,  from  the  President 
ank,  to  Thomas  Cadwalader,  Esq.  which  was  ordered  to  be  plac- 
6  minutes,  viz: 

Bank  of  the  United  States,  May  22,  1824. 

5  Being  about  to  visit  Washington,  on  the  business  of  the  Bank,  I 
lijf  idepute  you  to  act  as  Presiiient  of  the  Bank  of  the  United  States 
return.    I  hav^  the  honor  to  be,  . 

Very  respectfully,  yours, 

h.V  N.  DIDDLE,  PresiHent. 

a  Cadwaladrr,  Esq.  Philadelphia. 

ft'    ... 

upon,  Mr.,  Cadwalader  took  the  chair. 

r  fi'pm  Mr.  Clay,  dated  the  2 1st  instant,  to  the  President  of  the 
read,  and  referred  to  the  Committee  on  the  Offices. 
,ta:  from  Ezekiel  Whitman  to  the  President  of  the  Bank,  dated  the 

nt,  and  sundry  document^  in  relating  to  the  establishment  of  an 
iHscount  and  deposite,  at  Portland,  Maine,  were  read,  and  refei  red 

mittee  on  the  Offices, 
s.  Adjourned,  '' 

fjf*  — — 


^^Vi ;. 


Bank  of  the  United  States,  May  28,  1824. 

oard  met  agreeably  to  adjournment 
t: 'Thomas  Cadwalader,  President  pro7««»- 
ciisrs.  Eyre,  Messrs.  Henry, 

'  Bohlen,  Clapier, 

■^'     '         Coxe,  Beck, 

W  V  ffiiitney,  Brown, 

'^;  Lippincott,  Willing.      ^ 

P^''"  Evans, 

discount  business  being  adjusted,  the  Board  adjourned. 


.!%:••  ^ 


Bank  of  the  United  States,  June  1,  1824. 

^oard  met  agreeably  to  adjournment, 
ent:  Nicholas  Biddle,  President, 
^LLrSWcssrs.  Eyre,  Messrs.  Heniy, 

.  Bohlen,  '  Clapier, 

Coxe,  Berk, 

Whitney,  Brown, 

Cadwalader,  Evans. 

Willing  , 
Adjourned. 


>*,*i. 


144  [i^.  lib.  410.  ] 

« 

Theoccasioiiy  and  tlie  auration  of  my  visit,  I  urilk^ftur  explain.  ,JJ^ 
to  negotiate  with  the  Government  fur  the  loan  of  five  millions  of  dM^jEi 
for  tlic  payiueiit  of  the  awards  under  the  Florida  treaty.  On  tliat  subj< 
1  received  from  the  Honorable  James  Lloyd,  of  the  Senate,  a  letter, 
which  the  following  is  an  extract,  dated  May  20,  18!24ii  ^^^  received Jff 
22,   1824:  ,  A, 

Extract  of  a  letter  from  the  Rmorahle  James  Lloyd  to  ^.  puiillef  Esqifr 
President  of  the  Bank  of  the  United  States,  dated 

Washingtoit,  May  20,  IIS^. 

Dbiu  Sir:  The  bill  authorizing  a  loan  for  five  millions  of  dolli^i 
provide  for  the  awards  under  the  Florida  Treaty,  this  day  passcdi" " 
third  reading  in  the  Senate,  under  so  decisive  a  vote  as  to  leav^^i 
mind  no  douht  as  to  its  final  passage  on  the  morrow.  Its  warmest  JTi 
thinking  it  expedient  to  t^serve  their  support,  did  not;  find  it  call! 
and  were  willing  to  leave  the  merits  of  its  passage  toothers.  Lest  it  i  , 
have  sustained  some  alteration*  lunce  1  sent  you  a  copy  of  the  |)ilI/J^ei) 
close  anotlier,  in  the  shape  in  which  it  will  become  a  law/  .^> 

The  combined  interest  and  ability  of  the  Bank  of  the  United  Staiyi^lfe 
ing  such,  in  my  opinion,  as  to  distance  all  competition,  I  ofTer  yj 
pfeaVtire  any  services  it  may  bo  in  my  power  to  render,  towards^)^^^^] 
into  effect  the  wishes  of  the  Board  of  Directors  of  the  Bank  of  thV' 
States,  In  the  attaHimentof  the  loan,  it  being  my  intention   not  th 
eastward  from'hence,  prior  to  the  IQth  of  the  ensuing  mbnttu* 

Jn  this  case,  specific  dire€tions,r  as^  precise  as  you  may  tbuik' 
would  be  desirable;>  and  the  sooner  anarrangement  may  be  offeredi^jl^^ 
fected, withy  Uie  Secretary  of  the  Treasury^  the  more  advantageous  ifj^i^dtkN) 
would  he.  f^^ 

In  ttie  payments,  assignments  on  thjebranches  at  New  York,  Proyy|iice 
and  Boston,  especially  the  latter,  would  be  acceptable  to  the.craimlntsj 
under  the  treaty,  resident  there,  and  might,  perhaps,  afford  a  conv^enlenpi 
to  the  Bank.  Tiiey  might  be  issued,  under  the  orders  of  the  Seci^etarjf  i 
Philadelphia,  in  such  mode  as  may  hereafter  be  prescribed.  ^  1^ 


To  this  I  immediately  answered  as  follows: 


.■^^ 


Bank  of  the  United  States,  .Vay  22,  1|IS4. 
Dear  Sir:  I  have  just  had  the  pleasure  of  i*eceiving  your  letter,:  fllk^' 
leaves  no  reason  to  ^  doubt  the  final  passage  of  the  Florida  Loan.BU^ 
Avvai*e  of  the  advantage  of  acting  promptly  on  this  subject,  all  our  arrap^ 
ments  have  been  prepared  for  some  time;  and  I  have  waited  only  G^i>onai 
decisive  indication  of  the  temper  of  the  Senate  in  order  to  make^mn^^ 
ate  pro|Kisals  to  the  Secretary.     /  shall  accordingly  leave  thi^  pff^fJ^ 
Washington,  to  morrow,  and  as  I  shall  go  by  the  same  conveyanc^'  M^ 
carries  this  nc»te,  will  probably  arrive  there  before  this  reaches  Jii^ 
shall  then  have  tiio  pleasure  of  thanking  you  in  person  for  your  atteu^^ 
and  of  assuring  you  how  respectfully,  and  sincerely,  f 

1  am  yours,  ' 

N.  BIDDLE,  PrMirf^;^/. 
Hon.  James  Llotdi  fVashington^  D^  C.  ,      ^ 


[  Hfep.  No.  4«o;  ]"  >w^ 

^Iflilso  wrote*  on  the  samo  day,  to  the  honorable  R.  M.  Johnson,  as'fbl- 
lows:  ' 

Bank  of  the  Ukited  States,  Jiay  22,  1824. 

'  •  < 

Dbab  Sir:  I  sliall,  if  no  accident  happens  to  me,  be  in  ff^'usliington  ^0^ 
J&re  you  receive  this;  and  shall  be  glad  to  see  you  and  your  brother  at  Wil- 
liamson's Hotel, 

Very  respectfully,  yours, 

N.  BIDDLE,  President. 
Bomirable  R*  M.  Jouvsoh,   ffashingion^  D.  C. 

0iithe26^A  day  of  Jtay^  the  contract  for  the  five  million  loan  was 
made  between  the  President  of  the  United  States — the  Secretary  of  the 
Treasury  being  too  ill  to  transact  business-— and  myself,  according  to  the 
original  document  now  submitted  to  the  couimitteci  in  the  following  Mlirds; 

Washingtow,  May  26,  1824.   [ 

Snr:  I  have  the  honor  to  offer^  on  the  part  of  the  tSank  of  tht  United  j 
States,  to  purchase  {he  Stock  to  the  amount  of  five  ipillions  of  cMlars^ 
which  you  are  authorised  to  issue'by  the  act  of  Congress,  to  provide  for 
the  awards  of  the  Commissioners  under  the  Treaty  with  Spain,  l^he 
nteof  purchase  to  be,  one  hundred  dollars  in  money  for  every  one  bun* 
drcd  dollai*s  of  stock;  bearing  an  interest  of  four  and  a  half  per  cent,  per 
amtim«  payable  quarter  yeai'ly.'  The  monkey  to  be  1  placed  to  tJie  credit  of 
the  United  States,  at  the  Bank  in  Philadelphia,  on  the  eighth  day  of  Juno 
n^t|  and  the  stock  to  bfear  interest  fi*om  that  day* 

I  have  the  honor  to  be,  very  respectfully,  yours, 

N.  BIOOLE, 
President  Uuuk  U.  8. 
Hon.  Wijj^iAH  H.  Cravfobo, 

Secretary  of  the  Treasury^  fVashington. 

The  {>roposition  made  by  Nicholas  Biddle,  President  of  the  Bank  of  the 
United  States^  is  accepted.  «  , 

JAMES  MONROE. 

On  the  same  day  I  wrote  the  following  letter  to, the  Pi'csidcnt,  pro  tern-    , 
|»ne,  of  the  Bank^ 

Washington,  JFednesday  evenings  May  26,  1824. 

JLy  Dear  Sir:  On  my  arrival  here,  I  found  Mr.  Crawford  exti-cmely' 
il^in  consequence  of  a  relapse,  and  lie  has  since  continued  incapable  of  at- 
tending to  business.  I  have  therefore  endeavoied  to  transfer  the  negoti- 
ation to  the  President  himself;  which  has  been  accordingly  done,  and  I  have 
today  made  some  progress  in  it.  But  as  this  is  the  last  day  of  the  Ses- 
sion of  Congress,  he  has  heen  very  much  occupied,  and  has  passed  the 
^liole  evening  with  his  Secretaries  at  the  Capitol,  in  order  to  facilitate 
the  passage  of  bills.  The  business  is  now  in  such  a  state,  as  to  rcquli-e  my 
P«»^oiial  attention,  and  I  feel  it  my  duty  to  remain,  until  it  is  finally  set- 
^4,  although  the  delay  is  exceedingly  disagreesri)lc  to  me  personally.  You 

19 
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wBl^be  inforinecl  to-morrow  of  its  progress.  In  the  mean  tiiiie,  hare  Hit 
goodness  to  explain  to  our  colleagues,  the  reason  of  my  being  obligeil  it 
remain  longer  than  I  had  anticipated,  and  present  my  i*espects  to  them. 

Very  sipcerely^  yours, 

N.  BIDDLE. 
General  Cadwaixadbs. 

The  next  day  I  wrote  to  him  the  following  letter: 

Wasuinotoh,  ttfay  27,  1824* 
Half  after  10  in  the  evening. 

My  Dbar  Sik:  I  am  bnsily  engaged  in  preparing  to  leave  this  place 
in  the  morning:  but  lest  I  should  be  detained  another  day,  I  write  to  in- 
form you,  that  I  have  contracted  for  the  uhdie  loan  of  five  millions,  at 
Gr,  payable  on  the  8th,  and  drawing  interest  from  that  date.  The  other 
in  not  being  wanted  until  January  next,  I  have  of  coui*8e  not  done  any 
thing  in  relation  to  it;  the  state  of  Mr.  Crawford^  health  rendering  it 
phiper  not  to  engage  in  any  operations  of  magnitude,  no^  indispensably 
necessary. 

In  haste,  very  truly,  yours, 

N.  BIDDLE, 
General  Cadwaladkb,  FhUaddphia. 

The  contract  for  the  loan  being  concluded,  t  thought  it  proper  to  write 
<o  the  President,  and  state,  that,  as  the  negotiation  had  been  made  with- 
out tlie  benefit  of  the  assistance)  of  the  Secretary  of  the  Treasury,  aufl  at 
a  time' when  he  wa<9  much  pressed  by  other  concerns,  if,  on  the  recovery 
of  the  Secretary  of  the  Treasury,  he  thouglit  terms  mon^  advantageous  to 
the  Gk>vernment  might  have  been  obtained,  the  whole  contract  should  be 
fiobject  to  revision.  Accordingly,  I  addreshed  to  him  the  following  let- 
ter, dated  May  28.  18£4: 

• 

Washington,  JUdy  28,  1824. 

Dear  Sir:  I  have  the  honor  of  enclosing  tA  you  the  documents  which 
you  were  desirous  of  possessing,  in  relation  to  tiie  loan,  and  I  deem  it  pro* 
^r  to  accompany  them  with  a  few  words  of  explanation. 

These  papers  will  prove,  Itliink,  in  the  most  satisfactory  manner,  that 
DO  arrangement  so  advantageous  to  the  Govcrnmetit,  as  that  proposed  by 
the  Bank,  could  Iiave  been  offered.  The  details  of  that  arrangement  I  en- 
deavored, in  our  interview,  to  present  to  you  in  the  most  distinct  manner, 
and  invited  your  particular  attention  to  tlie  points  mt)sr  material  in  the 
transaction,  which  were:  Whether  the  Government  was,  by  tlio  ti^eaty  w  ith 
Spain,  bound  in  good  faith  to  pay  tlie  claima>its  immediately  on  the  expira- 
tion of  the  commission:  Whetlier  there  was  any  obligation, or  would  be  tinj 
advantage,  on  the  part  of  the  Government,  in  iwviting  public  proposals  for 
die  purchase  of  the  stock;  at  what  place  the  Government  was  bound  to 
make  tlie  payments,  and  whether  the  terms  of  tlie  loan  were  as  favorablo 
fik  the  Government  as  could  have  been  obtained  from  any  other  quai-ter. 
Qn  these  several  points  you  wei-e  entirely  satisfied,  after  consulting  with 
Ibo  i»flicer8  of  the  Treasury,  and  the  arrangement  was  accardingly  closed« 


I  cannet,  however,  but  be  awair,  that  tbe  neceiisity  of  acting  immedi- 
ately on  this  matter,  has  brooght  it  before  ymi  smnewhat  unexpectedly,  iU- 
tbe  midst  of  a  gi*eat  |n*e8sure  of  oflier  business,  and  without  Uie  lienetit  nf 
any  lonjiieration  from  the  Secretary  of  tlie  Treasuryt  to  wiiose  care  the' 
negati^ioQ  of  the  loan  H'oujd  have  been  nalurally  assigned  by  yoo. 

The  defect  of  this  assistance  1  have  endeavored  to  supply*  as  far  as  it 
was  in  my  power,  by  presenting  to  you  the  wliole  subjects  with  all  the  in*' 
fBrroatioM  1  possessed  with  regard  to  it;  and  by  suggesting  every  couHide- 
ration  wbith  f  thought  belonged  to  the  most  candid  examination  of  it:  I  am 
not  aware  that  any  tiling  has  been  omitted.     1  believe  tlie  arrangement 
eniitmntly  advantageous  to  tlie  Government,  while  it  is  useful  to  the  Baiiic, 
audi  neitlier  perceive,  nor  anticipate,  any  objection  to  it;    Neverthele?^ 
tbe  peculiar  sttiiatifm  of  the  Secretary  of  the  Treasury,  as  well  as  the 
franl^neas  and  confidence  towards  myself  iiersonaily,  which  have  marked 
your  deiHirtmeiit  on  tbe  occjisionf  imfxise  on  me  the  duty  of  stating,  as  I 
now  do,  that  alth<High  the  contract  for  the  loan  is  conipieied,  and  shall  be 
iiQO)ediately  executed,  yet  if,  on  the  restoi*ation  to  health  of  tlie  Secretary, 
ho^all  jierccive  in  the  an*angcineiit  any  thing  to  the  disadvantage  of  tlie 
Government,  which  his  personal  attention  to  it  niigiit  have  prevented,  any  ' 
modifications  of  it  which  he  may  suggest  will  be  most  res|tectfully  coiisb    ' 
dered  by  the  Board  of  Directors,  and  cheerfully  agrted  to,  if  not  iaconsist* 
.  ent  witli  their  duty  to  the  institution.     For   myself,  I  s|ieal(  with  efitire 
conRdencc,  nor  have  I  more  hesitation  in  answering  for  all  my  colleagues, 
who  are  desirous  on  this,  as  on  every  other,  occasion,  of  conducting  them- 
selves towards  the  Government  in  a  spirit  of  the  utmost  firmness  ami  ac- 
commodation. 

I  think  it  proper  to  guard  against  any  casualty  to  myself,  by  leaving 
with  yau  this  declaration,  which,  as  you  know,  is*  wholly  voluntary,  on  my 
pArti  and  of  which  you  xyiii,  1  am  sure,  at  once  understand  and  appreci- 
ate the  motives.  •  , 
I  have  the  honor  to  be,  very  respectfully  yours, 

iN.  BIDOLE,  FresidenL 
His  Excellency  James  Mohrqe, 

Prmdent  of  the  United  Si^tcSf   f^^ashingtofh 

« 

On  the  S9th  of  May,  I  addresse«l  the  following  letter  from  Baltimore, 

,t»  tlie  Hon.  James  Lloyd,  at  Wadsington. 

B ALTtMOBB,  May  €9,  1 894. 

My  De^uSir:  The  delay  of  the  steam  boat  till  this  afternoon  allows  me- 
time  to  say,  that*  before  leaving  Wasliington,   1  called  to  see  you,  hut' 
learned,  with  regret,  that  you  were  imich  indi8|)oseil,     A  few  days'  enjoy* 
mentof  the  repose  which  has  been  so  long  denied  to  you  will,  I  hope, 
soon  re-estahlifih  you.     I  was  desirous,  befoi-e  going  homi%  of  communica- 
ting to  you  my  progress  in  the  business  of  the  loan,  and  of  my  hope  of. 
relieving  you  fri;in  the  trouble  of  dincussing  the  question  of  interest  on  tlie 
<leht  from  the  Bank  of  Columbia.     For  this  purpose,  I  had  an  interview 
wifh  Mr.  Key,  of  Georgetown.     He  acquiesced  in  our  views,  gtated  hki 
/)«ir.i»)ii,  that,*  uiuler  all  the  circuoistp.nces  the  Bank  of  Columbia  ougtit  to 
yiet'i  the  \m\nt;  an<l  adilcd  that  he  would,  at  once,  see  Mr.  Monroe,  and, 
'I  be  succeede(i  in  satisfying  tliat  gentl/eman  of  tlie  propriety  of  the  course, 
hbiuatto  doubl  it  would  be  arratiged  withont  furtlier  troubk.    The  final 


* 


W8  f  Hep.  No.  460.  ] 

decfsi^n  coulfl  noty  however^  take  place  berore^  next  Tliursdaj,  When  the 
Board  of  the  Bank  of  Columbia  meet. 

Under  these  circtimstances,  I  hope  to  avoid  troubling  you  in  this  mat- 
ter, or,  at  any  rate,  you  will  be  apprised,  by  Mr. /Smith,  ttie  Cashier, 
sliouhl  there  be  any  occasion  fof  your  interposition,  which  has  been  In- 
voked too  often,  I  fear,  for  your  comfort,  but  which  is  always  so  desirable 
t6  the  Board  of  Directors,  as  well  as  to 

Yours,  with  great  respect, 
^  N.  BIDDLE. 

Honorable  Jambs  Lxotd,  fFastnngUm.   - 

On  the  ist  of  June,  as  will  be  seen  by  the  minutes,  I  took  my  place  at 
the  Board.  ' 

It  will  thus  appear  that  during  the  whole  period  which  R.  M,  Whitney 
assigns  for^  this  alleged  interview  with  me,  in  this  room,  I  was  absent 
firom  Philadelphia. 

Lest  lie  should  still  adhere  to  the  substance  of  his  testimony,  but  now 
give  it  another  date/  1  now  conclude,  with  a  declaration,  that  I  was  entire- 
ly ignorant  of  the  transaction  to  which  the  alleged  conversation  refers— 
tliat  1  did  not  know  of  the  existence,  in  the  First  Teller's  drawer,  of  the  cer- 
tificates which  he  d^scribes^-that  I  did  not  discount,  without  the  knowl- 
edge of  the  Board,  the  two  notes,  or  either  of  them,  which  ^le  describes 
as  being  on  the  discount  book— that  I  was  not  aware  of  the  practice  of 
Thomas  Biddle's  obtaining  foans  without  interest — and  that  no  such  con- 
versation, as  he  describes,  ever  took  place  between  R.  M.  Whitney  and 
myself.   • 


Statement  of  R.  M.  fVhiUiey^  in  continuance  of  his  testimony  given  on  the 

9thinstantf  before  the  Committee. 

The  statement  presented  by  Mr.  Biddle,  the  President,  on  the  1  Ith  inst, 
to  the  Committee,  points  out  some  partial  discrepancies  in  my  testimony. 
But  the  main  /acts,  of  which  I  produced  a  memorandum,  taken  at  the  time 
I  learned  them,  still  remain  as  they  were,  confirmed  by  the  books. 

First.  The  loan  to  T.  &  J.  G.  Biddle  of  845,000,  on  the  25th  day  of 
May,  1824,  and  of  824,000, 'on  the  26th  day  of  May,  1824,  both  sums 
paid  from  the  cash  drawer  of  tlie  First  Teller,  upon  deposites  of  stock  certi- 
cates,  and  accounted  for  by  him,  "by  a  charge  to  **  bills  receivs^ble,**  wjiich, 
for  the  first  time  that  year,  appears  in  the  book  "  The  state  of  the  Bank," 
on  the  27th  day.  of  May,  1824,  and  are  the  first  entries  to  that  account. 

The  first  sum  of  845,000,  loaned  and  charged  on  the  25th  day  of  May, 
l^j}^,  was  on  a  regular  discount  day  of  the  BoaiHl— Tuesdays  and  Fri- 
days being  the  discount  days,  and  the  25th  of  May^  1824,  was  on  a  Tues- 
day; why  this  loan  was  made  on  a  discount  day,  (and  entered  to  a  new 
account  in  tite  books,)  should  not  have  been  applied  for  to  the  Board*  on 
that  day,  and  entered  in  the  regular  manner  that  notes  are,  which  are  dis- 
caiinted  by  the  Board,  I  will,  with  due  respect,  leave  to  the  Committed  to 
determine. 

The  second  loan  of  824,000,  made  on  the  26th  day  of  May,  1824,  was  the 
day  following  a  regular  discount  day,^  andy  in  regard  to  both  those  loans, 
Itjl^Bbe  for  ^  Committee  to  ^etermiiue,  oy  the  testimony  and  tbe  minates 


of  tke  Board,  whether  therei  existed  an  authority  by  the  Board,  at  thM 
line,  for  any  committee  or  individual  to  make  loans. 

SetomU  The  two  nuteii  entere^l  upon  the  discount  book,  after  the  did- 
eountfl  of  the  regular  discount  days^  had  been  added  up;  and,  at  diites  bcf> 
tween  the  regular  discount  days,  the  one  for  820,000  and  the  other  For 
SS8,3 19.00  are  found  to  corres(iond,  by  tfaiD  books  of  the  Bank,  with  tlie 
memorandum  by  me  produced.  Whether  there  existed  an  autlmnty  for 
granting  those  diseounit  must  be  determined  as  in  the  case  of  the  prece* 
dinglooiw.  ^ 

llie  discrepancies  which  appear  exiat  in  the  collateral  circumstances 
CMmected  with  the  preceding  loans  and  discounts,  as  related  by  liiei 

¥vnU  As  to  the  period  that  the  facts  were  communicated  to  me,  and  my 
givbig  directions  to  have  the  two  loans  put  upon  the  books. 

Stamd.  As  to  the  time  i  informed  the  President,  Mr.  Biddle,  that  these 
,£M:t8  had  been  communicated  to  me. 

Of  those  circunlstances  I  did  not  take  any  memorandum  whatever;  tha 
one  taken,  as  will  be  seen,  was  confined  merely  to  dates  and  amounts 
After  a  lapse  of  nearly  eight  years,  (as  in  this  case,)  the  Committee  will  at 
onco  discover  how  liable  any  person  may  be  to  err  in  a  general  relation  of . 
circumstances,  and,  particularly,  as  to  particular  dates;  and  the  discrepan*> 
ties  which  appear  in  tlie  circumstances,  connected  with  the  facts,  are  to  be 
attributed  solely  to  error  in  recditection.     . 

In  relation  to  the^rx^  my  impression  now  is,  that,  when  I  was  inform* 
edof  the  facts  by  the  officers  of  the  Bank^  that  I  directed  the  two  Umm 
to  be  put  upon  the  books,  or  that  liwia  iafofjaried  Mntt'tlif^  had  becii  j)laccA 
there,  and  that  I  confirmeil  their  having  done  so.  As  to  the  period « at 
vhici)  I  was  informed  of  them,  it  would  ap|)ear  that  it  must  have  been  prior 
to  the  31st  of  May*  1824,  for  at  that  time  <<  bills  receivable"  account 
Iiadbcen  increased  to  the  amount  of  Si  19,000,  by  anotlier  loan  to  T.  &  J: 
6*  Biddle,  whereas  the  sums  of  which  I  had  a  memoranthim  (S45,000and 
S24,00O)  amounted,  on  the  27th  day  of  May,  (4  days  previous,)  to  only 
869,000.  In  relation  to  the  second^  it  apiiears  that,  at  the  time  the  twd 
loans  were  niado  of  845,000  and  824,000,  of  which  I  took  a  memoran- 
dum, that  Mr.  Biddle,  the  Pt*esident,  was  absent  at  Washington;  there- 
foi^  1  could  not,  as  I  believed  I  di<l,  inform  him  of  the  commiiaication 
^hich  had  been  made  to  me,  at  the  same  pemd,  and  immediately  after  re* 
ceiving  them;  but  it  must  have  been^ubseqoenlly. 

The  hco  bans  appear  to  hav^een  made  and  charged,  while  Mr.  Bid- 
dle, the  President,  wsis  absent  a(Washington;  and  1  think  it  may  be  fair* 
ly  inferred  that  they  wereallowed  by  the  officera,  in  consequence  of  the 
)>reccdeiit  established  of  similar  loans  having  been  mfide,  and  tiiey,  not 
feeling  willing  to  refuse  to  do,  while  the  President  was  absent,  what  he 
had  authorts^ed  and  done  while' |H*esent,  which  Mas  the  reason  of  my  being 
informed  that  they  had  been  made,  and  that  they  had  been  put  upon  the 
books,  or  that  I  directed  they  should  be.  In  relation  to  interest  being  paid, 
>t  (lertaiiily  appears  by  tiie  books  that,  at  the  time  the  twt)  loans  were  paid 
oft  interest  was  at  the  same  time  paid,  for  the  period  the  money  had 
been  bori*o\>^.  i 

Baving  been^asked  by  a  me*,Tiber  of  the  committee,  whetttf'r  Mr.  Wilsnv 
and  Mr.  Andrews  accompanied  me  when  I  took  the  memoratidom  of  th^ 
t^o  loans,  and  two  notes  discounted,  and  having  answered,  that  oileor  both 
I  beg  Ie«Fe  here  to  mention  circHmstancea  which  must  Ijop  onoidetely 


(4AD  X  l^P- '^*  ^^*  J 

^oproboratiyie  of  that  t^icti  wbirh  ar^-^tiiat,  by  the  raids  aiid  reguUHow 
of  the  Boatiil,  no  Dii-eclor  shall  be  permitted  to  insj)ccl  the  private  trana^ 
.actioiw  of  iodividuals  witli  tlie  Bank;  thereforef  the  committee  will  aeo 
that  I  could  not  have  obtained  the  particulars  of  the  two  loant  made*  wilb*. 
.  out  having  had  ot^e  of  thciee  geutlenien  with  roe,  even  if  I  could  those  of 
the  two  notes  discounted  and  put  upon  tlie  books*  But  then  1  will  ask* 
if  it  can  for  a  moiueiit  be  supposed,  Uiat  I  would  look  back  upon  the  dia* 
count  book  for  a  ])eriod  prior  to  the  £6th  of  May,  to  the  work  of  the  regn^ 
lar  discount  days,  (which  bad  been  closed). for  the  two  notes  in  question^ 
juiless  my  attention  had  been  directed  to  them  by  some  one,  which  appear 
to  have  been  added  to  the  work  of  the  1  ItU  and  £lat  days  of  May,  aiMl  ap- 
pear to  have  been  discounted,  the  former  on  the  ISth.  and  tlie  latter  on  the 
isd  days  of  May;  and  this  latter  dated  the  1 5tii  day  of  May,  due  tlie  5^ 
June,  and  sixteen  days  interest  charged. 

Mr.  Biddle,  the  President,  having  stated  that  he  was  absent,  at  Wash* 
Ington,  from  about  the  2i2d  day  of  May  to  about  the^Sst'June,  18£4,  foi'tfae 
purpose  x>f  negotiating  for  the  five  million  Florida  loan,  which  he  took,  I 
wish  to  observe,  that,  by  a  reference  to  the  minutes  of  the  Bank,  it  will 
I  be  seen,  tliat  1  was,  at  that  time,  a  member  of  tlie  Foreign  Excluuige  Gom- 
mittee,  to  wlinm  the  Board  intrusted  the  power  of:  negotiating  for  that 
loan,  and,  consequently,,  the  President's  visit  to  Washington  was  connect- 
ed  witlH  and  by,  the  sanction  of  that  committee. 

I  trust  that  this  statement  will  satisfy  the  honorable  committee  48  to  any 
partial  discrepancies  which  may  appear  in  my  testimony,  already  given, 
Md  be  received  byithem  in  le^planaltoni  >  .i«         iiv  - 

In  addition  to  the  foregoing  explanation  and  confirmation,  I  wish  to  bo 
allo^i^ed  to  continue^upon  the  records  of  my  testimony  the  foUoWingf  to 
show  the  poaition  which  1  held  at  the  Board,  and  tlie  confidence  rejiosed  in 
ne  by  my  colleagues.  • 

1st  The  sales  of  eleven  thousand  shares  of  Bank  stock,  sold  in  New 
York  in  1824,  in  the  mdinth  of  December^  by  my  order,,  and  under  ray  su- 
|ierinlendence^  as  agent  of  the  Bank.  I 

2d.  A  letter  from  N.  Biddle,  the  President,  to  me,  while  in  New  York, 
dated  the  15th  December,  1824.  i 

5d.  |lly  memorandums  of  transactions  for  account  of  the  Bank,  showing 
the  trust  committed  to  me,  the  manner  in  which  that  trust  was  redeemed,  as 
well  while  I  was  a  Director,  as  subsA|uently,  in  1825,  after  my  tei*ni  aaa 

lich 

The  latter  document  I  request  may  oe  verified  by  the  officers  of  the 
toank. 

R.  M.  WHITNEY. 

I4thf  18S2. 


Directoi^  had  expired;  the  whole  of  whjgh  was  gratuitous,  charging  only 
my  e.xpenae»^sixty-five  dollars. 


Phixadglfria,  Uecemher  1 5, 1 824* 

,  Dbab  8ib:  I  have  this  morning  returned  from  Washington,  having  ta- 
ken the  wliole  five  millions  at  par.  I  wish  you  would  see  and  console  Mr. 
rrime,  and  particularly  endeavor  t6  keep  his  complaints  out  of  the  newspa* 
pers*  Moreover,  be  raay^  perhaps,  be  serviceable  to  us,  by  turning  over  to 
us  the  fiwds  be  had  pi-qvided  in  Boston.  Conaidering  the  footing  on  wUdi 


Bank  Tety  imtunilly  arid  justly  chimed  tfie  \omnt  as  Mng  deddedlt 
advantageous  to  give  it  to  us  rather  thao  to  individuals,  we  should  aU 
miy  regret  being  obliged  to  part  with  any  of  our  Florida  Loan;  we 

iM  HMich  rather,  even  at  some  little  sacrificet  get  funds  at  Bsstont  by 
MTchanng  tbeikiin  New  York,  and  obtaining  drafts  on  the  Boston  banks^or, 
mlbe  last  resort,  raising  some  hundred  thousand  dollars  at  Boston,  by  pledg* 
iRg  OR  stock  there  for  sixty  days,  until  we  could  replace  the  a^nount  there. 
What  think  you  of  this  last  plan?  I  agree  with  you  as  to  the  expediency  of 
retaining  tlie  specie  at  New  York^  if  we  could  raise  the  necessary  funds  with- ' 
«rt  It  at  Boston;  but  we  are  not  sure  of  timt,  and  we  ha%'e  reason  not  to  be^ 
▼try  confident  of  the  Boston  banks  themselves.     We  most  leave  nothing  to 
haaard;  and,  since  we  have  taken  the  loan  at  par,  on  the  distinct  ground  of 
omr  facing  the  means  of  doing  it«  it  would  be  advisable,  in  every  point  of 
view,  not  to  sell  any  of  the  Florida  loan  in  Boston. 

After  much  conilderation,  therefore,  we  are  all  of  the  opinion,  that  the 
specie  had  better  go  on;  I  have  arranged  for  two  or  three  hundred  thou* 
mid  dollars  from  Baltimore,  to  be  sent  here. 

The  news  of  the  loan  will  probably  occasion  arise  in  Bank  stock.  Would 
it  not  be  well  to  pause  and  profit  by  it  ?    We  leave  this  to  your  good  judg- 

Rt 

In  haste,  very  truly,  yours, 

N.  BIDDLB. 
B.  M.  Whiiwet,  Esq.  JWw  Tark. 


JkuurandwH  of  iransacHons  for  account  of  the  Batik  of  the  United  Slaie$f 

hi  KM.  Whitney. 
1Bf4. 
Dec    9— Received  of  Thomas  WiIson,Cashicr,  4  certificates  of  1 000  shares 

each,  say  4000  shares,  and  gave  a  receipt  on  my  departure  fo^ 

New  York.  ^ 

Dec  27 — Returned  Thomas  Wilson,  Cashier,  certificates  of  4000  shares^ 

received  above,  and  received  from  him  my  receipt* 
Dec.  31*— Received  from  Thomas  Wilson,  Cashier,  certificates  for  5000 

shares  United  States  Bank  stock,  and  sent  to  Prime  and   Cou 

and  ga[ve  T.  Wilson  a  receipt 
1825. 
Jan.    s — Gave  T.  Wilson  a  draft  on  Prime  and  Co.  favor  of  J.  Holmes* 

at  sight         -  -  •  -        SfiOO,000  00 

Do.  do. — GaveT.  Wilson  a  draft  on  Prime  and  Co.  favor  of 

£•  D.  Whitney,  at  one  day's  sight  without  grace,     170,000  00 
Jan.    5 — Received  of  T.   Wilson,  Cashier,  and  gave  a  r^ 

ceipt  1 000  shares  of  United  States  Bank  stock, 

and  sent  Prime  and  Co. 
Jan&  i  8— -Received  of  T.  Wilson,  Cashier,  certificate  of  one 

thousand  shares,  and  sent  Prime  and  Co. 
Jan.    a — Gave  T.  Wilson  a  draft  at  sight  on  Prime  and  Co. 
;  for  .  -  -  -  120,000  ^ 

Jan.  10— Received  of  T.  Wilson.  Cashier,  and  gave  a  re- 
ceipt 4.000  stiares  of  United  States  Bank  stock,  ,^ 
.  v4  ■  rt  -   ■  and  sent  Prime  and  Co.       ,    ^  -^ 


J^n^lON— Gave  T.  IjlTHson,  Caabiw*  a  dt^ft  on  tde  Bnincb 
y  Bank  at   Boston,  on  account  of  stock  sold  by 
Prime  and  Co.  -•         .     -  -  £99,:QO0t  00 

Jan.  11— ^Gave  T.  Wilson,  Cashier,  a  draft  on  the  Branch  ^. 

Banle  at  Boston,  on  account  of  stock  sold  by  Frima 
and  Co.       -  -  -  .  -  46,800  Of) 

Jan.  1£— Gave  T.  Wilson,  Cashier,  a  draft  on  the  Branch  , 
^ank  at  Boston,  on  account  of  stock  sold  by 
Prime  and  Co.  -  -  -  70,200 .00 

Jan.  IS — Gave  T.  Wilson  a  drafton  S.  Frothingham,  Bos- 
ton, on  account  of  stock  sold  by  Prime  and  Co.        100,000  9^ 

Jan.  1& — Gave  T.  Wilson,  Cashier,  a  draft  on  Prime  and 

Co.  payable  20th  instant,  without  grace,     -  140,000  00* 

Jan.  £4 — Gave  T.  Wilson,  Cashier,  a  d^'aft  on  Prime  and 

Co.  at  sight,  on  account  of  stock  sold,         -  130,000  00 

Jan.  26 — Gave  T.  Wilson,  Cashier,  a  draft  on  Prime  and  Co. 
at  sight,  for  balance  due  for  stock  sold  by  tliem 
to  close  the. account,    -  -  -  4,910  55 


Statement  A.  Jif.  Whitney  requests  may  be  continued  after  his  testiinony  and 

previous  statement* 

The  question  having  been  asked  by  Mr.  Adams,  if  I  had  not  failed,  since 
I  was  a  Bank  director  ?  I  beg  to  be  permitted  to  answer  it  myself^  and  to 
^tate  circumstances  which  that  question  nattirally  calls  forth. 
.  In  1825 — the  same  year,  during  the  month  of  January  of  which,  as  wiD 
be  seen  by  documents  presented,  although  not  a  director,  I  was  emplojred 
by  the  Bank  to  transact  business  for  them,^and  did  it  gratuitously*  and  was 
entrusted  with  nearly  six  hundred  thousand  (h>llars  at  a  time — in  the  month 
of  December  of  that  year,  I  did  fail.  My  failure  arose  from  the  very  heavy 
losses  i  sustained  upon  ijiie  importation  of  foreign  goods,  the  losses  in  ruin- 
ous speculations  in  which  I  had  engaged,  and  tremendous  losses  by  bad 
debts  and  misplaced  confidence.  Between  60  and  70,000  dollars  are  yet 
due- from  one  concern.  16,000  from  another,  15,000  from  another,  and 
many  from  1  to  5,000  dollars;  all  coptracted  that  year,  besides  heavy  losses 
lYi  preceding  years. 

At  the  time  of  my  failiire*  I  owed  the  Government,  for  duties  in  this  plaiDe 
and  New  York,  Sl28,714  97;  the  whole  of  which  I  regularly  paid,  as  th^ 
bonds  became  due;  and  am  not  now  inxlebted  to  the  Government  one  dollar, 
although  I  have  paid  for  duties  on  foreign  importations,  since  the  year  1  &I  6, 
upwards  of  onefnUlion  six  hundreiji  ihousaiul  dollarsj  and  i*cgularly  a3  tlie 
bonds  or  obligations  became,  due. 

R.  M.  WHITNEY.    ■ 


^''I'K 


r» 


Examination  qfiJojieph  CQwperthwait,  Second  J^ssisUint  Cashier^.  ^, 


Question  by  Mr.  McDuffie^  How  long,  and  in  what  relation,  have  yoii 
been  associated  with  Mr^  Biddle  in  the  administration  of  the  aSairs  of  tlM 
Bank? 


"^.Answer.  I  have  been  in  the  Bank  ehrtn  years.  For  a  number  of 
years,  I  think  betwee\ three  and  fuur^  I  was  Secretary  to  tUe  l^rcsidcnt 
a»d  I  always,  prior  to  my  hotding  the  place  1  now  do,  of  Second  Assistant 
Cashier,  maintained  ti  confidential  relation  to  the  President. 

Question  by  Mr.  McDuffie.  It  apjiears  from  th<^  books  that  very  large 
kmns  have  beenmade  to  Thomas  Biddle  &  Co.,  particularly  in  1831; 
will  yea  state  whetlier  you  have  ever  known  the  pre.*icnt  presiding  officer 
of  this  institution  to  manifest,  on  any  occasion,  a  disposition  to  grant  favors 
to  the  hoQse  of  Thomas  Biddle  &  Co.,  or  to  extend  to  them  any  facilities 
sot  conducive  to  the  interest  of  the  Bank?*  State  fully  what  you  know  on 
this  subject. 

Answer.  With  regard  to  loans  to  T.  Biddle  k  Co.,  in  1831,  they  wet*e 
frmiiCBtly  the  subject  of  discussion  before  the  Exchange  Committee,  and 
it  always  seemed  tome  that  the  President  was  the  least  anxious  on  the 
Alkject  He  was  anxious  that  the  funds  of  the  Bank  should  be  invested^ 
and  spoke  in  that  general  relation  at  the  meetings  of  the  committee;  and  I 
distinctly  recollect  hearing  one  or  two  of  the* committee,  Mr.  Cope  parti- 
onlarly,  say,  that  they  had  been  to  Thomas  Biddle  &  Co.  to  solicit  invest- 
aents  of  that  sort.  With  regard  to  the  partiality  to  which  the  question 
ttfersy  I  know  of  no  instance  whatever  of  it.  My  own  impressions  have 
*  always  been,  that  the  President  has  erred  in  being  too  scrupulous.  One 
case  now  occurs  to  me.  I  recollect  some  years  ago  it  ^vas  determined  to 
wll  part  of  the  forfeited  Bank  stock  held  by  the  Bank;  when  it  was  sold, 
I  was  surprised  to  find  an  agent  in  Mew  York  had  been  employed,  rather 
\hm  ikl^  house  of  T.  fiiddle  &  Co.,  to  whom,  I  myself,  if  I  had  Iiad  the 
managi&meut  of'it,  would  hate 'given  itf  ^bieliisviug  ;that  they  could  have 
mal^lged  it  much  better.  When  1  alluded  to  the  matter  among  the  oHiccrs 
of  ibe  Bank,  I  received  the  impression  that  it  was  done  in  order  to  avoid 
a^y  inpiitatioo  of  partiality. 

Question  by  Mr.  Adams.  Have  you  ever  known  the  President  to  mani- 
f^  aoy'partiality,  or  evince  a  disposition  to  grant  a  sjiecial  favor  to  any 
sue  of  his  relatives  or  friends? 

Answer.     No, 

Examinalien  of  Joseph  Parker  J^Torris. 

Question  by  Mr.  McDuffie.     Are  you  the  President  pf  the  Bank  of 
BennsyivaniaP 
Answer.    I  am. 

Question  by  Mr*  McDuffie.    Are  yon  aware  that  Thomas  Biddle  &  Co. 
«htamed  a  considerable  loan  from  the  Bank  of  the  United  States? 
Answer*     1  have  heard  so. 

Qaestion  by  Mr.  Biddle^  President  of  the  Bank.  Did  the  Board  of 
directors  of  the  Bank  of  Pennsylvania  pa^  a  resolution  authorising  tlie 
officers  of  the  bank  to  make  loans  on  stock?  State  at  what  time,  and 
What  wa»  the  rate. 

Answer.     They  did.     They  passed  a  resolution  in  October,  18S0,  t« 

empower  the  President  to  loan  any  Sum,  not  exceeding  S500,000,  at  a  rate 

«f  interest  not  less  than  four  .and  a  half  percent,  on  a  deppsite  of  publi([; 

stocksyor  the  stocks  of  incorporated  companies,  such  as  he  might  approve. 

Question  by  Mr.  Biddle.     Did  they  obtain  any  loans  under  tliat  resolu. 

li(Ni^  Md  t9iWh«t  MIOIUlW  I 

«0 


Answer.    Tiiey  did.    I  believe  about  om  hundred  and  fifty  thoosad 
dollars  xhs  all  I  could  loan. 

Question  by  Mr.  Biddle.  Were  T.  Biddle  &  Co.  awara  of  that  reaa* 
htion? 

Answer*    They  were. 

Question  by  Mr.  Biddle.  Had  T.  Biddle  &  Co.  withdrawn  any  fm- 
tion  of  their  loans  from  tlie  Bank  of  Pennsylvania  to  the  Bank'of  Ibi 
United  States? 

Answer.     I  cannot  say.  ^ 

Question  by  Mr.  Biddte.  Did  they  take  part  of  the  loan  of  the  Baak 
of  Pennsylvania? 

Answer.  They  did^  at  four  and  a  lialF  per  cent,  and  if  it  had  not  been 
for  them,  we  should  not  have  loaned  more  than  twenty  or  thirty  tbonsiirf 
dollars. 

Question  by  Mr.  Biddle.  Would  not  the  Bank  of  Pennsylvania  faavi 
lent  to  T.  Biddle  &  Co.  the  whole  half  million,  or  nearly  so? 

Answer.  Tbey  would,  or  very  near  it.  If  others  had  made  proposdi 
equally  advantageous,  we  should  have  given  it  to  them  as  well  a^  to  the 
Messi*s.  Biddl^  We  would  have  willingly  lent  the  Messrs*  Biddle  molt 
than  we  did.      We  thought  at  the  time  that  the  Messrs.  Biddle  bad  aid 

treated  us  \vell  in  coming  to  the  Bank  of  the  United  States  &ir  partof  &I 

.f 

ExaminaiuMiff  Thoman  Cadwaladtr. 

Question  by  Mr.  McDoflSe.  How  long,  and  in  what  relation  hivre  yet 
bben  assodated  with  Mr.  Biddle  !h  the  administration  of  the  aflbii4df  tkl 
Bank? 

Answer.  I  have  been  a  Director  over  since  Mr.  Biddle  came  in  as  Pre* 
aident,  with  the  exception  of  the  one  year  in  tliree  when  I  was  out  by  ro» 
tation. 

Question  by  Mr.  McDufBe.  It  appears  from  theliooks,  that  very  largi 
loans  have  been  made  to  T.  Biddle  &  Co.  particularly  In  1851;  will  yei 
state  whether  you  have  ever  known  the  present  presiding  officer  of  tliif 
institution  to  manifest,  on  any  occasion,  a  disposition  to  grant  favors  to  the 
house  of  T.  Biddle  &  Co.,  or  to  extend  to  them  any  facilities  not  condiicift 
to  the  Interest  of  the  Bank?    State  fully  what  you  know  on  this  suhjeet 

Answer.  I  have  known  nothing  of  the  loans  to  T.  Biddle  &  Co.* till 
within  these  few  days.  1  have  no  recollection,  at  any  former  tkne|  4i 
having  heanl  of  applications  fur  loana  by  that  house,  except  on  one  efi- 
casion,  some  years  ago,  when  I  was  acting  for  the  President  of  tlie  Baiik» 
in  his  absence.  I  never  have  had  any  evidence  of  any  learting  or  partialis ^ 
on  the  part  of  the  President  to  Mr.  T.  Biddle,  or  his  house.  Mr.  T.  Bti 
die  is  a  second  cousin  of  the  President.  I  have  never  known  of  anylean- 
ing  on  the  part  of  tiie  President  to  any  relative.  i 

*  Question  by  Mr.  Adams.  Have  you  ever  known  the  President  to  aMi^^ 
nifest  any  partiality,  or  evince  a  disposition  to  grantaspecM  favor  to  ai^ 
one  of  his  relatives  or  iViends? 

Answer.  I  have  hot  I  will,  however,  mention  two  or  threodrcooi* 
stances  bearing  the  other  way*  Some  five  or  six  years  ago,  the  Bxchanfi 
Committee  were  desirous  of  selling  part  of  the  bank  stock  belonging  to 
the  institution.  It.  was  supposed  by  some  members  of  the  board,  that»  M 
ibis  was  a  matter  in  which  secrecy  and  good  raanagouent  ware  eatanlialf 
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Mt  fit  pardons  to  be  employed  in  tlie  basiness,  woul^TbeT.  Bi<ldIo 
The  President^  however,  on  that  occasion,  employed  a  New  York 
AnMher  circuiniitance  within  my  recollection^  is  an  application 
I  was  made  by  Mr.  Charles  Biddle,  the  brotlier  or  the  President^  Tor 
liiership  in  one  of  the  western  offices.     Mr.  C.  Biddle*s  talents  and 
I  of  business  might  be  stip|)osed  to  have  eminently  qualiiied  him  for 
iiii  apfMiintment.    His  application  was,  however,  discouraged  by  the 
dent  of  tlie  Bank.     Another  application  was  made  by  Mr.  C.  Biddle, 
some  interval,  during  which  time  he  had  been  engaged  in  the  study 
I  laWy  having  before  been  a  merchant, ^and  failed,  for  the  solicitorship 
s  Naabvi.le  office.     The  President  of  the  Bank  declined  rccommencU 
I'm  to  the  board  of  that  office  for  that  office;  his  want  of  professional 
rience  being  suggested  by  the  President  as  a  sufficient  objection.    A 
rears  ago  1  visited  St.  Louis,  at  the  request  of  the  Board,  for  the  pur« 
of  reporting  as  to  the  eltgibility  of  that  place  for  t!ie  establishment  of 
anch.     I  reported  against  the  immediate  establishment  of  the  office; 
leing  of  opinion  tiiat  it  might  shortly  become  exited ient  to  fix  such  an 
ilishment  in  that  city,  I  took  some  pains  to  ascertain  the  most  suitable 
ms  to  be  recommended  to  the  parent  board,  as  president  and  directors, 
I  aocii  an  office  should  be  established.    The  character,  talents,  and 
ling,  of  Msyor  Thomas  Biddle,  u  brother  of  the  President,  seemed,  in 
pinion  of  the  roost  intelligent  people  of  the  place,  to  point  to  him  for 
ireaidency  of  the  office.     Being  apprehensive,  however,  that  the  Pre- 
it  of  tbe  ]mrent  Bank  would  object  to  Major  Biddle  on  tlie  ^core  of  thai 
jfinahip,  I  placed  next  to  him,  on  my  list,  the  name  of  Col,  <)*Fallon. 
Q  tbe  office  was  afterwards  established,  and  tli^c  Bivalrd  of  I)ii*ectoni 
I  to  be  appointed,  the  President  desired  that  Colonel  O'Falbm  should 
bced  at  the  head  of  the  list,  and  it  was  so  arranged  by  the  committer 
uroflkes. 

mnatian  of  ffUliam  M^llxaine^  Cashier  of  the  Batik  of  the  United 

Stales. 

9 

uettion  by  Mr.  McDuffie.    Kow  long,  and  in  what  relation,  have  yoa 
associated  with  Mr.  Biddle  in  the  administration  of  the  affairs  of  tl  9 
koftbe  United  States  f 

Nswer.  1  am  the  Cashier  of  the  Bank,  and  came  in  on  or  about  4  th 
PWiry,  I3si6.  My  duties  are  chiefly  of  an  executive  character:  mj 
Aom  in  the  Bank  does  not  bring  me  into  an  immediate  acquaintance 
I  tlie  loan  operations  of  the  Bank,  wiiich  are  attended  to  by  Mr.  An- 
ra,  tlie  first  assistant  cashier.  My  duty  is  specially  connected  with 
^change  department 

:iieiition  by  Mr.  McDuffie.  It  appears  from  the  books  that  very  large 
m  have  been  made  to  Thomas  Biddle  &  Ca,  particularly  in  1831; 
you  state  whether  you  have  ever  known  the  present  presiding  offirar 
lis  InHtitution  to  manife$t,  on  any  occasion,  a  disposition  to  grant  fayo«*« 
be  botise  of  Thomas  Biddle  &  Co.,  or  to  extend  to  them  any  facilities 
conducive  to  the  interest  of  the  Bank?    State  fully  what  you  know  ou 

subject. 

jdwer.  I  have  never  seen  any  disposition  on  tlie  part  of  the  President 
bow  the  smallest  favor  to  tlie  house  of  Thomas  Biddle  &  Co.    Their 


I 


^6  iiii^.j^.m'2 

connexion  has  been  intimatey  arising  irovfk  their  being  the  mest  accMBfliab- 
e<)  brokers  in  the  city»  and  doing  the  largest  business.  Tliey  have  nol 
been  exclusively  emploje<i  by  the  Bank,  but  their  transactions  have  been 
very  large.  The  operations  of  our  foreign  stockholders  have  aInMist  i^l 
been  done  through  them.  Without  disparagement  to  others  of  their  pr9« 
^  fession,  I  will  say,  I  have  always  found  them  more  prompt  and  skilful  HHi 
ethers  with  v%'hom  1  have  been  officially  related,  particularly  in  large  der- 
ations. In  all  purchases  of  exchange  from  them,  and  in  all  purchases-i^f 
stock  made  by  their  agency,  I  have  always  found  the  interests  of  the  Bank^ 
and  of  all  parties  entrusted  to  them,  rigidly  protected.  ,  ,^ 

Question  by  Mr.  Adams.     Have  you  ever  known  the  President  to  mi- 
nifest  any  partiality,  or  evince  a  disposition  to  grant  a  special  favor  to ' 
any  one, of  his  relatives  or  connexions? 

Answer.     I  have  not.     In  the  stock  operations,  recently  conducted  for 
the  Government,  purchases  of  three'.per  cents,  have  been  fcom  Thei 
Biddle  &  Co.  generally  at  the  fewest  rates.    Whenever  the  Bank  has ' 
the  {)urchaser  of  bills  of  exchange  from  Thomas  Biddle  &  Co.  theP 
dent  has  always  appeared  to  make  the  best  practicable  bargain  for 
Bank. 


Manuel  Byre^s  Statement 


'i' 


The  Committee  having  requested  me  to  commit  to  writing  what  I  verbs 
*     stated  to  them  resjiecting  the  loan  to  Messrs.  Thomas  Biddle  &  Co. 
cheerfully  comply  with  theiit,  wish.  ^4 

In  the  year  18S0,  owing  to  the  great  abundance  of  mqney,  and  the  reiiii 
bursement  of  Ihe  public  stock  owned  by  the  Bank,  it  was  an  objectill 
great  anxiety  to  find  investments,  as  the  funds  of  the  Bank  could  not  tbq| 
be  employed  in  regular  discounts.  The  Board  of  Directors  passed  res^ 
Intions  authorizing  the  Exchange  Committee  to  make  investments  at  aiq| 
rate  of  interest  npt  less  than  four  and  a  half  per  cent.  As  Cliairman  ol 
that  committee  I  called  u|K)n  Messrs.  T.  Biddle  &  Co.  several  tinieai  aq^j 
particularly  requested  them  to  make  all  their  great  o])erations  with  ii4 
and  urged  tliem  to  take  two  or  three  millions  of  dollars  or  more  atiifl|j 
per  cent,  and  for  as  long  a  time  as  they  wished.  They  were  nut  willing 
to  take  the  loan  for  as  long  t^  time  as  the  committee  wished,  but  reserve! 
the  right  of  paying  off  as  might  suit  their  convenience.  The  comroiU 
upon  undoubted  security,  loaned  them  at  five  per  cent*  upward  of  eiev( 
hundred  thousand  dollars,  which  loan  is  now  reduced,  as  your  commitf 
lias  observed,  and  now  pay  an  intei*est  of  six  jier  cent.  It  was  thougliU 
very  advantageous  arrangement  {o  obtain  such  a  largo  investment  at  fivti. 
per  cent,  on  such  undoubted  security)  when  the  comniittee  weroauthoriiel: 
to  loan  at  four  and  a  half  per  cent  I  have  always  regarded  this  oiietfii 
tion  as  one  in  which  the  Bank  was  the  favoreil  party,  and  I  tiiink  it  mifl 
be  safely  and  truly  said,  that  the  account  of  Messrs.  T.  Bi(klle  &  C& 
has  always  been  one  «f  the  most  advantageous  accoiints  in  the  Bank. 

MAN-UEL  EYRE. 

Jlinil  5tlh  1832. 
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No.  14. 

ACCOUNT  OP  THOMAS  BIDDLE  &  CO. 

TATEMENT  of  the  amount  of  money  due  to  the  Bank  of  the 
nied  States  by  Thomas  Biddle  ^«  Co.,  as  payers  or  endorsers^  on 
\  1 5th  day  of  each  and  every  monfhfrom  the  \5th  day  of  Septetfi* 
;  1830,  to  the  I5th  day  qf  February,  1832,  showing  the  terms  of 
ih  loan.  .    *  ^ 


Payer. 

• 

'  Discounter. 

1 
Rate. 

• 

1830. 

« 

traber   17 

144,a50  . 

220,000 

5  per -cent. 

ler        15 

1,131,672 

1,123,100  « 

5  per  cent. 

mber  16 

737,112 

730,000 

5  per  cent. 

raber    14 

737,012 

730,000 

5  per  cent. 

1831.  > 

% 

iry        14 

722,300 

720,400 

5  per  cent 

laiy     15 

540,400 

540,400 

5  per  cent. 

h          15 

400,000 

400,000 

5  per  cent 

.15 

480,000 

480,000 

5  per  cent 

17 

443,098 

443,138 

C  $  39,473  at  4)  per  cent 
C    *  balance  at  5  per  cent 

14 

571,178 

557,968 

C  81 10,641  at  41  percent 
i    ,  balance  at  5  per  cent 

.     15 

501,162 

504,912 

5  per  cent. 

lA         16 

573,912 

579,912 

5  per  cent 

mher  16 

573,912 

683,995 

eg 78,831  ate  percent 
i'    balance  at  5  per  cent. 

ber       14 

580,000 

698,727 

C$179,206  at  6  percent 
C     balance  at  5  per  cent 

imber   15 

580,000 

752,647  ' 

C8l41,384at  6per  cent 
i     balance  at  5  per  cent 

ipfiber    16 

580,000 

689,125 

1 

CS  181,384  at  6  percent 
2     balance  at  5  per  cent 

183S. 

^ 

^       17 

580,000  ' 

652,388 

C$48,922  ^t  6  percent 
\     balance  at  5  per  cent 

awry     17 

467,766 

■ 

488,328 

5  per  cent 

•  K 


le  above  loans  at  4 J  and  5 per  cent,  were 
e,  and  those  at  6  percent,  on  personal 

!. 


made  by  the  exchange  corn- 
security,  were  made,  by  the 


ll« 


V.  i; 
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REMITTi 


^  s 

Drawer^ 

.  .  ■  f    '.  I.  ■■  =g 

Endorser. 

Drawee. 

1831. 

'■ 

• 

• 

Julyl 

Qeor^e  Gordon 

A.  Low,  &  Co.           *  • 

Isaac  Low,  &  Co» 

Stephen  C.  Green 

Chos.  Lippitt 

.    do 

5 

Albert  Putnam 

R.  G.  S.  De  Peyster     - 

Cropper,  Benson,  i 

Wm.Y9aton 

i<                #         ^ 

do 

Gordon  Forstall,  &  Co. 

Forstall,  &  Co. 

A.  Gordon,  &  Co. 

Mark  Springer 

Levi  H.  Gale 

Booth,  Dixon,  &  € 

Andrew  Low,  &  Co.  - 

J.  Marshall,  cash'r 

Thos.  Roy 

Gordon  Forstall,  k.  Co. 

Forstall,  &  Co. 

A.  Gordon,  &  Co. 

Abm.  Murphy 

A.  Low,  &  Co. 

Thos.  Roy 

Scott  &  Palfour 

J.  Marshall,  cash*r 

Davidson,  Simp8< 
Davidson 

Dd.  Oliphant  • 

Joshua  W.  Foomer 

T.  Dencher,  Edini 

.    ^ 

0;  Train,  &  Co. 

M.  A.  Baron  &  Richards 

Hagarty&Jerdien, 

do                      •            • 

do 

do  - 

A.  h  J.  Dennistown,  h,  Co.    - 

John  Hagan,  &  Co. 

J.&A.DeniiiBtown, 

N.  A.  Baron  &  Richaidt 

Cooper,  Carutli')r8,&Co. 

Hagarty&Jerdien, 

Darid  IngersoU 

William  G.  Hewes 

Bolton,  Ogden,  k. 

Benj.  Booth,  &  Co.      - 

Josh,  h^  Carpentier     - 

Booth,  Dixon,  &  € 

9 

Thomas  Ferns 

Sam'l  Jaudon,  cash'r    • 

George  Ramsden 
David8on,Simpeoi] 

11 

Scott  &  Balfour 

W.&H.Rose 

do                      -            - 

J.  Marshall,  cashV 

do 

Charlothe  C,  Minor/  - 

Stephan  Duncan 

George  Green,  &  1 

;4 

Jno.  ArroW9toith 

Gordon,  Forstall,  8c  Co. 

George  Halt,  &  C 
Davidson,Simp8oii 

Wm.B.  Bullock         •           ^ 

Scott  &  Balfour 

16 

John  Mintum             •* 

James  W.  Brcedlove    - 

Ceams,  Crary,^  < 

Gordon  Forstall,  &  Co. 

Forstall,  &  Cq. 

A.  Gordon,  6,  Co. 

do                      -         .  % 

Jno.  G.  Grooves            - 

do 

N.  A.  Baron  &  Richard 

Peters  &  Millard 

Hagarty  &  Jerdiei 

18 

Higfaam&Fifo 

James  Fife 

Ceams,  Crary,  9l  i 

19 

Maria  Rundle 

W.  Mcllvaine,  cash'v   - 

Hanbury,  h.  Co. 

1  ( 

Cbaa.  Bankhead 

" 

H.  D.  Scott 

21 

Gordon  Forstall,  &  Co. 

Jno.  G.  Greaves 

A.  Gordon,  k,  Co. 

28 

Wm.  C.  Murray 

McNicol  &  Davidson    - 

Sam'l  Greg,  k.  Co 
H.  &  G.  Murray 

do         '              -            - 

« 

V 

23 

Gordon  Fontall,  &  Co. 

Felix  Forstall 

A.  Gordon,  &  Cow 

« ( 

Nathani«3l  Kimball      •            r 

Levi  H.  Gale 

Bolton,  Ogdeh,  <t 
Roskcll,  Ogden,  A 

25 

McLoskey,  Hagan,  &  Co. 

Patrick  McLpsk<?y 

M 

H.  W.  Palfrey 

Deposite  by  H,  D.  ScQtt,  of  the 
F.  Office,  for  the  use  of  Sif 

J.  W.  Zachi^ia,  &  Co. 

W.  &  S.  Wild  at  J 

Charles  John  Peshall 

W                             »•                          m 

•            ♦ 

Deposite  by  Wm.  C.  ChaUinor, 

• 

of  Liverpool,  for  the  use  of  S. 

White,'  of  Saco,  Maine        - 

r                   i»                   • 

.            . 

f7 

Bank  of  Ireland 

T.  Stepbens     - 

Bank  of  England 

29 

Deposited  with  Baring,  Broth- 
ers, &Co.,  by  Jameson  Hunt- 
er, for  the  use  of  W.  C.  Lord, 

^9 

Wilmington,  N.C.,  per  their  | 

letter  June  14, 1831              -  * 

■ 

•           ^ 
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hfyf  1881  y  xoheiher  in  bilb^  in  specie^  or  otherwise;  and  all  auma  placed 

etaiingfrom  whence  they  came. 


Whore  p«  jabie. 


do 

do 
do 
do 
do 
do 
do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

LiTopooliaLond. 
LoDdon 
UrarpoqltnLoad. 

do 

do 

do 

do 
London 

do 

Lnreipool  in  Ix»iid. 
jfanchfster   do 

do  do 

Xireipool       do 

do  do 

do  do 

do  do 


acs 


DatBofbUl. 


S«van*h,JiuieS3 

do 
N.Orl.,  June  II 

do 

do  18 

do  IS 

Savan'b,  S4 

N.  Orl.,  20 

Savan'h,  84 

do  87 

Charleston,     84 

N.Orl.,  June 81 

do  88 

do  88 

do  81 

do  81 

do  83 

do  84 

Savan%  July  8 

do  8 

Natchet,  JuneSO 

N.  Orl,  88 

Savan%July    6 

N.Orl.,  June 30 

do  July    8 

do  8 

do  8 

Charleali,        il 

PhiladeL,         80 

Wash^n,  84 

N.Orl.,  .  7 

Charlea'n*        14 

do  14 

N.  Orl.,  8 

do  June  88 

Mobile,  July    7 

N.  Orl.,  9 


London,  June   6 

do  6 

do  May    5. 


Time. 


eoday^ 
do 
do 
do 
do 
do 
do 
do 
do 

do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 

30  days 
60   " 

do 

do 

do 

do 

do 

do 

do 


do 


Londoo,  June  14 


do 
do 


do 


Amount* 


Rate. 


X.     8.   d. 

350 

1,000 
467  13    5 
347  19    4 
750 

493    8    6 
360    6    9 

3,000 
159  17  11 

liPOO 

50 
1,800 
1,888 
8,000 

185 

360 
8,500 
1,800 

250 

400 

100    8-9 

100 

235 
1,375 
3,000 
9,000 

537 
1,300 

85    3    6 
65. 
3,000 

1,098  15  5 
8,383  5  1 
3,000 

300 

709    9     1 

180 


185 


550 
74  13     3 


Per  cent 


809    8    8 


5} 

54 
54 
64 
7 

«J 
7 

7 

8 
5| 

5} 

6 

6 

6 

6 

6 

7 

7 

94 

7 

7 
7 

7J 
7i 

8  J 

n 

\h 

7* 
7i 


H 


9} 

8 


Amonnt, 
carreney. 


DolU.  ct*. 

« 

6,419  99 

8,198  85 

1,631  57 

3,516  67 

8,313  61 

1,713  60 
i4,]00 
760  40 

4,755  55 

840 
8,460 
5,771  00 
9,488  88 
588  89 
1,696 
11,777  78 
5,633  33 
1,188  88 
1,908  88 
4S7  33 
475  55 
1,070 
6,538  89 
14,300 
14,300 
2,559  70 
6,363  89 
123  58 
313  44 
14,300 

16,791  09 

14,300 
1,430 
3,383  73 
578 

609  71 


8,688  77 
358  38 


H 


1,081  57 
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/ 


Q  9 
cu 


1831. 


Jjdj  99 


Aug.    1 


3 
4 
5 
6 

9 


11 


12 


15 


15 

16 
20 
25 

31 


Drawer. 


•f( 


John  B.  Champ 

J.  Srairnove 

Benj.  Booth,  &  Co.  - 

George  Salkell 

McNicol  &  Davidflon 


Endorser. 


Deposited  with  Barings,  Bro- 
thers, &  Co.,  bill  on  Coutts, 
&  Co.,  remitted  by  Messrs.* 
Todd  &  Romans,  for  the 
use  of  Ann  Galbraith;  200, 

.  Chambers  St.,  N.  York 

Deposited  with  Denison,  re- 
mitted by  W.  &  J.  Brown, 
of  Liverpool 

Deposited  with  Jones,  &  Co., 
for  the  use  of  William  Far- 
mer, of  Cincinnati,  in  behalf 
of  Hy.  Farmer,  Freeman's 
.  court,  Corn  hill,  London    - 

Alexander  Lyoll 

Scott  &  Balfour 

Mary  Gilpin 

James  Robertson     • 
Gordon,  Forstall,  &.  Co. 
James  RobeFt.son     - 
McNicol  &  Davidson 
Edw,  G.  Cozens 
Thos.  Hollinaed      • 


do  •  • 

do  •  • 

do  •  - 
Lee  &  Garner 

Benj.  Booth,  &  Co., 

McNicol  &  Davidson 

Scott  &  Balfour 

Deposited  with  Baring,  Bro- 
thers, &  Co.,  by  fl.  Holm, 
for  the  use  of  John  Drink- 
all,  of  Cincinnati,  per  letter 
29  June     .  -  - 

R.  J.Routh,  C.G.  . 

do  •  - 

do  -  - 

John  Flcmmin^,  pres. 

Le  Mesurier,  Tilstone,  &  Co. 

Joe.  Thompson 


J.  B.  Tilden     - 
J.  Marshall,  cash'r 
H.D.Gilpin    - 

J.  &  R.  Purvis,  &  Co.  - 
Forstall,  &  Co. 
Wilham  Hood 
John  Hiddlestpn 
J.  B.  Wood      - 
Lee&Gamer,  J.ELSquires 

do 

do 

do 
T.  E.  Squires,  H.  T.  Hut- 
chiAs 

Joseph  Le  Carpcntier  - 
Ogden  Hammond 
W.  &H.R0SO 


T.  A.  Stayner,  Esq.     - 

do 
W.  Harvey,  Elsq. 
Benj.  Holmes,  cash'r    - 
T.  A.Stayner,  W.T.Barry 
A.&J.Dennistown,&Co. 


Jno.  B.  Champ,  Schuyl- 
kill bank 
'W.  Mcllvaine,  cash'r  - 
Jos.  Le  Carpentier 
RichM  O.  Pritchard      - 

McNeiU  &  Blair 


Drawee. 


J.H.Linn,  J. Smith, Esq. 
Davidson,  Simp8on,&D'n 
Barclay,  Tntton,  Sevan, 
&Co. 

A.Taylor,  &Co.,  L*pool 
A.  Gordon,  &  Co. 
A.  Taylor,  &  Co. 
R.  Jarvie,  Esq.,  Glasgow 
Smith,  Payne,  &  Smith 
H.T.Hutchin8,T.Lce, 
&  Co. 

do 

do  • 

do 

do 
Booth,Dixon,&Co.L'pool 
W.  L.  Wostenholm 
Davison,  Simpson,  &D'n 


Lords  Commis^rs  of  his 
Majesty's  Treasury   - 
do 
do 
Thos.  Wilson,  &  Co.    - 
Rouths  &  Thompson    - 
B.  J.T.Nightengale,  Esq., 
Bumhill  row,  Friesbury, 
London 

f 

Hanbury,&Co.,  bankers 
Hannan  &,  Co. 
Booth,Dixon,&Co.  L*P9ol 
Fletcher,  Robkoe,  Rob- 
erts, &  Co. 
David  Jackson 
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TANCES  TO  LONDON^Contioded. 

• 

Wbere 
ptjtble. 

Date  of  hill. 

1 

Time. 

Amount 

Rate. 

« 

CU, 

A     8.   d. 

Per  cent 

Dc 

! 
J 

»          • 

London, '       Jnoe  14 

60  days 

67  10 

lOi 

/ 

1 
1 

3!i           is 

*           • 

do                do 

do 

90  11     9 

par 

40& 

89 

•           9 

m                           m 

Lmioa 

do                do 
N.  Orleans,   July  14 
Sairumah,              83 

do 
do 
do 

• 

51  15 

no 

958    8    6 

9jless}- 

9i 

8 

*78 
851  I 
535  $  11 
^570  fl^  33 

do 
do 
do 
do 
do 
do 

Philmdelphia,  Aug.    1 
Charleston,    July  86 
N.  Orleana,            80 
Charieston,            88 
do                     30 
Paleftme,N.Y.Aug.5 

do 
do 
do 
do 
do 
lOdays 

85 

409    9  10 
1,500 
1,000 
1,000 

313    3    3 

9 

8 

n 

8 
8 
9} 

181  1185 
1,965  55  £a 
71183  33^^ 
4,800 
4,800 

1,551  98  6 
1 
\ 

4,444  58 

do 
«  do 
do        » 
do 

Barbadocs,     July    8 
do                 do 
do            July    9 
do                do 

90   " 
do 
do 
do 

800 
100 
800 
100 

9 

do        . 
do 
do 
do 

do            July  13 
N.  Orleans,            86 
Charleston,    Aug.   3 
Savannah,               8 

do 
60  days 
do 
do 

317    9    8 
8,500 
1,000 

554 

^    8 

8t 
7 

18,000 
4,811  11 
8,634  68 

*                         m 

*           •           * 

do 

60 

9j  less  i  ' 

891  81 

m                           » 
*                                m 

Undon 
do 
do 

Ctuebec,         Mar.  18 

do            April   8 

do                     80 

Montreal,      July    4 

Ctuebec,         May  83 

30  days 

do 

do 

60  days 

do 

too 

100 
100 
400 
850 

1'   • 

8* 

84 
7 

960 

488  81 

1,937  17 
1,188  88 

m                         » 

Nassau,KJP.  July  16 

do 

78 

8 

374  40 

London 
do 
do        •• 

Pittsburg,      Aug.   5 
Washington,           18 
N.  Orleans,              6 

80  days 

5   " 
60   " 

105 

too 

8,000 

H 

8 
7* 

518  17 
480 
9,555  55 

do 

do        ^ 

do                       9 
Charleston,            83 

do 
do 

150 
1^000 

7* 
8* 

716  U 
4,888  88 

81 


[  B^p.No.  4^.  3 


STATEMENT  No.  Vfi— REMIT 


• 

i 

/               Drawer. 

r 

Endorser. 

Drawee 

2 

> 

Deposited  with  Baring,  Bro- 
thers, &  Co.,  per  their  letter 
July  14,  by  Bowen,  &  Co., 
Malton^  for  the  use  of  Rich- 

1 

ard  Judson,  N.  Y. 

•           •            - 

•            •           • 

5 

Deposited  with  Baring,  Bro- 
thers, &  Co.,  July  30,  for  the 
use  of  A  .&  R.  Carrick.  of 

N.Y.        - 

« 

•                             •                             s 

5 

Deposited  with  Baring,  Bro- 
thers, &  Co.,  July  30,  for  the 

• 

use  of  R.  Waugh,  of  Tllinoia 

«                                  s                                  • 

•                        *                        . 

7 

H.  Wm.  Palfrey      - 

J.  W.  Zacharie,  k  Co. 

W.&S.Wild,&Sncyd, 
Liverpool 

13 

Gordon,  Forstall,  &  Co. 

Edm'd  Forstall 

A.Gord       &Co. 

22 

James  Moultrie 

James  Moultrie,  jr. 

S.Parso      Esq.,  Thread 
Need]        .^ndon     • 

8« 

(  D.  Crommelin,  &  Son,  their 
(      own  order 

J.  P.  Van  Ness,  Mayor  ) 
of  Washington           ) 

Jno.G     c&Co. 

26 

Deposit  for  the  use  of  James 

Upjohn,  of  Cincinnati,  with 
B.  B.  &  Co. 

• 

.            •           - 

m               ■          m                           m 

26 

Royal  Bank  of  Scotland      - 

H.  Waldie,  A.  Waldie 

Bank  of  England 

28 

Stephen  Girard 

W.  Mcllvaine,  cash*r  - 

Baring,Bro's,&Co.,Lond. 

28 

W.  E.  AUen 

do 

Hu^  Pamell,  F.»q.     - 

3 

J.  Campbell,  Treas.  U.  S.   - 

do 

Banng,  Brothers,  &  Cf. 

14 

Frs.  Tenvayno 

H.  de  Theux  de  Mayland 

Stride,  &  Fils  - 

14 

Bank  of  Scotland    - 

Thos.  Ranken 

Coutts,  &  Ca  - 

Deposite  with  B.  B.  &  Co.,  for  | 

use  of  Jot.  F.  Guille^Zanes- 

• 

* 

ville,  Ohio 

... 

«                                        M                                       • 

Thos.  Biddle,  &  Co. 

J.  Swift 

Thos.  Wilson,  &  Co.  - 

do 

do- 

Gowan &  Marx 

do 

do               -            - 

do 

do 

do 

do 

17 

Thos.  Buder, 

S.  Duncan,  Q.  Tichenor 

G.  Green,  &  Son,  L'pool 

19 

Chas.  Baakhead 

W.  Mcllvaine,  cash'r  - 

H.  D.  Scott,  Esq.,  Fo- 
reign Office,  London  - 

22 

E.  Turner  - 

S.  Duncan,  G.  Tichenor 

G.  Green,  &  Sons,  L'pool 

John  N.  GoBsler 

Jno.  N.  Gossler 

Thos.  Wilson,  &  Co.  • 

do 

do 

do 

do 

do 

do 

Thos.  Biddle,  &  Co. 

W.  Mcllraine,  cash'r  - 

Gowan  &  Marx 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do' 

do 

do 

do 

Bank  PennsyiTania 

do 

Baring,  Brothers.  It  Co* 
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TANCES  TO  LONDON— Continued. 


Where 

Date  of  bill 

Time. 

Amount. 

Rate. 

Amount, 

payable. 

# 

• 

currency. 

• 

£.     s.    d. 

• 

Per  cent 

D(4l8..Cti. 

^                                               V 

0 

•            •           s 

- 

1,200 

lOi 

5,873  33 

*                                              V 

*           *            * 

m 
• 

1,000 

10 

4,888  89 

- 

•            •           • 

• 

200 

10 

977  78 

London 

N.  Orleans,    Aug.  4 

GO  days 

175 

74 

836  11 

do 

do                      27 

do 

750 

1 

74 

3,583  33 

- 

Charkflton,    Sep.  12 

16  Oct 

65  10 

84 

315  86 

LoDdon    '   - 

Amsterdam,  July  15 

10  days 

358    6    2 

lOi 

1,759  68 

t  / 

London,         Aug.  19 

40 

lOjlessj' 

• 

195  46 

-  -     - 

Edinburgh,    July    7 

60  days 

670    4 

10 

3,276  63 

-. 

PhUadelphia,  Sep.  28 

do 

lO,OiX) 

11 

49,333  3S 

* 

New  York,             22 

7  days 

166 

9| 

809  71 

m                                 m 

Washington,          29 

Sight 

44,946    G     5 

11 

221,735  18 

London 
do 

Liege,            Apr.  22 
Bk.ofScoLOfi:         14 

* 

3  days 
60    " 

30 
60 

Ojlessi- 

387  39 

do 

London,         Aug.  30 

35 

10jlcs8  4- 

171  42 

do 

PhUadelphia,  Oct   12 

60  days 

6,582    6    6 

lOj 

38,399  68 

do 

do                      15 

75   y 

10,000 

) 

do 

do                      15 

105  « 

10,000    • 

[104 

115,411  U 

do 

do                      15 

90    " 

3,500 

S 

do 

Natchez,        Sep.  22 

60    " 

190 

10 

928  89 

. 

Washington,  Oct  17 

do 

55 

9 

266  44 

London 

Natchez,        Sep.  29 

do 

150. 

10 

733  33 

do 

PhUadelphia,  Oct  21 

do 

10,000 

) 

1 

do 

do                 do 

75 days 

10,000 

>11 

148,000 

.      do         . 

do                 do 

90   ' 

( 

10,000 

) 

do 

do            *     do 

40    ' 

IC 

8,000 

■< 

do 

do                 do 

45    ' 

( 

8,000 

do 

do                 do 

50    ' 

It 

8,000 

do 

do                 do 

60    ' 

( 

9,263  10    4 

do 

do                  do  ' 

70    ' 

< 

8,000 

do 

do                  do 

75    * 

I 

8,000 

do 

da                   do 

30    ' 

u 

8,000 

u 

598,000 

do 

do                  do 

55    ' 

l( 

12,000 

do 

do                  do 

G.'i    ' 

14 

12,000 

do 

do                  do 

90   ' 

H 

9,263  10     3 

do       r 

do          .       do 

U5 

U 

12,000 

do 

do                  do 

125' 

U 

12,000 

do. 

do                 do 

75 

u 

5,472  19     5 

' 

do 

do            Oct  28 

60 

11 

80,000 

lOj 

da444  44 

• 

t 

Brokerage  - 

84ft  11 

164 
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STATEMENT  No.  16.— REf 


•8| 


Drawer. 


Endorser. 


Drawee. 


.    18S1. 

Oct  S6 
Not.    9 

6 

8 


10 
11 
12 


n 


S4 


2S 


90 


Dm.   10 


16 


16 
19  j 


(T.Baggott,P.Baggott,J.  ) 
I     Baggott  J 

Laleah  Wood 

EL  S.  Connor 

Deposite  with  Baring,  Broth- 
ers, &  Co.,  by  Curries,  &  Co., 
for  the  use  of  Josh.  King, 
Greene  co.,  lUinbis 

Deposite  by  J.  Comerford, 
(for  the  credit  of  lus  postage 
account)    -  -  - 

Dei>osite  by  Simpson,  &  Co., 
of  Whitly,  per  R.  Barclay,) 
k.  Co.,  for  the  use  of  Robt 
Duck  withjCincin.  branch  - 

A  C.  Coulon  - 

Jas.  C.  Wilkins 

R.  J.  Routh,  -  I 

RecM  by  Baring,  Brothers, 
&  Co.,  from  Messrs.  Wil- 
liamson, &  Co.,  against  W. 
Hallet's  receipt,  transmitted, 
them  30  July  last  - 

Deposite  with  B.B.&  Co.,  for 
the  use  of  James  Jackson, 
of  Turk  Hancock,  with  the 
Wyoming  bk.,  Wilkesbarre 

Charles  Bankhead  - 

J.  Smemire 
Petit  de  Villers 


Wm.  Gaston 

do 
do 

Thomas  Biddle,  &  Co. 
do 
do 
do 

# 

do 
do 
do 
do 
do 
McNicoI  &  Davidson, 

do 

do 

Jane  Smith,  , 

Stetson  It  ATery,     • 
ChailesBankbeady  • 


P.  Benson,  cash'r         < 

H.  S.  Pratt,  J.  Hunt- 
er, cashier 
S.  Duncan,  G,  Tichenor 


J.  Baggott,  Esq.,  La 
caster,  England 

Curries,  Raikes,  h.  C 
G.  Green,  &  Son,  L'f 


W.  Mcllvaine,  cash*r  - 
S.  Duncan,  G.  Tichenor 
T.  A.  Stayner,  W.  T. 
Bany,  P.  M.  Geni 


W.  Mcllvaine,  cash*r  - 

do 
JosejAAuze    - 

Jas.  Marshall,  cash'r,  J. 
Hunter,  cash'r 
do 
do 

W.  Mcllvaine,  cash'r,  - 
do 
do 

do  •  . 

do  .  - 

do  •  - 

do  •  - 

do  -  - 

do  - 

Stephen  Watson, 

do  •  - 

John  Hiddleston, 
James  Smith,  •  *- 

G.  P.  k  W.  C.  Bowers, 
W;Mcnvtiiie,caah'r,  • 


Wilson  &  Blanshard 

G.  Green,  &  Sons,  V 

The  Lords  Comm'rs 

the  Treas'y,  Loodoi 


Sir  John  D.  Paul,  Bi 
917,  Strand,  Londo 
Harman,  &  Co., 
A.  A.  Gower,  Nephe 
&Co. 

Rathbone,  Bros.,  &  C* 
Liverpool 

T.  &  J.  D.  Ttomby 
Roskell,  Ogden,  &  ( 
Liverpool, 
Gowan  &  Marx, 
do 
do 
do 
do 
do 
do 
do 
do 
W.  L.  Wostenholffi, 
verpool, 
Rob't  Jarvie,  Glasgi 

do 
Thomas  Ed^,  16  L 
don  street, 
Cyrus  Monde,  Liver 
H.D.  Scott,  PgnOifl 
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TANGES  Tt)  L(»TDON^-Coatinued. 


Where 
pajtble. 


Loidoik 


BtLooia 


Undoa 
do 


London 
do 
do 

do 
do 
do 
do 
do 
do 
do 
do 
do 
do 

do 
do 
do 

do 
do 
do 


Dateof  bilL 


Cineiniifttiyi   Oct  18 


Sanmnah, 
Natches, 


24 
15 


London,        Sep.  15 


do 


88 


do  88 

Philadelphia,  No?.   8 
Naichea,        Oct  19 

Ctaebec,  4 


London,        Sep.  89 


do  • 


Oct    6 


Washbgfon,  Nov.  88 
do  84 


Savannah, 
do 
do 


19 
81 
do 


do  do 
Philadelphia,    Dec  9 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  ,    do 

do  do 

Charleston,      Dec  7 

do  do 

do  8 

• 

Savannah,  6 

New  Orleans,  Niv.  88 

Washington,  Dec  14 


'Time. 


lOdtys 

60   " 
60  " 


Si^ht 
60day8 

SO  «* 


60  days 
5   « 

115  " 
60  " 
60   " 


M 

« 

« 
<I 
<i 
« 


60 

40 

50 

60 

70 

75 

80 

90 

100" 

110" 

60    « 
do 
do 

do 
do 
do 


Amount 


£     8.   d. 


56    4  11 


100 
30 


340 


30 


166  18 
50 
1,000 

100 


38  15    6 


40 

55 
291  13    8 

817  19    7 
1,518 
1,160 

1,060 
10,000 
10,000 
104)00 
10,000 

83,551     8    9 
10,000 
10,000 
10,000 
10,000 

500 
600 
700 

68 

650 

50 


Rate. 


Percent 

7       . 
9 


H 


8 


H 

9i  leM  i 
9 

4s.  Id.  pr.  dol. 


9}  lees  i 


8 
8*    . 


8i 


10 


I-* 


I 


8* 


9 
8 


IftS 


Amonnt, 
conrencj. 


DqUb.  Cta. 

372  86 

475  68 
145  39 


1,654  67 
144 


810  78 
848  18 

8,844  44 

489  80 


158  97 


193  70 

864 
1,403  80 

1,051  14 
7,891  80 
5,593  77 

5,111  56 


506,850 


8,679  90 


301  39 

3,180 
240 


Ui^ 


166 
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STATEMENT  No.  it.— RI 


Date  of 
purcha- 
ses. 


1831. 
J>9C  2S 


93 
86 


S7 


Drawer. 


S8 


89 

SO 

1838. 
Jan.     2 

4 
U 

18 


Endorser. 


14 


16 


18 
19 
80 
81 


83 
87 


S.  R  Parkman, 
William  Gaston, 
Humphrey  &  Everett, 
John  Candler,  Jr.    • 
Andrew  Low,  &  Co. 
Charles  Bankhead,  - 
John  Campbell,  treasurer, 

Deposited  with  Baring,  Broth 

do        do    by  Smith,  Pay 
do        do    by  Henry  Ans 

Edward  Menlove,    - 

do  - 

Eugene  A.  Vail,'  '  - 

Deposite  by  Mr.  Boulanger,  f 
do  by  Wright,  &  Co.,  fo 
do      by  J  ohn  Thomas,  So 

Wm.  Gaston, 

Deposite  for  the  use  of  Thorn 
H.  Montgomery,  director,    - 

Andrew  Low,  &  Co. 

Wm.  Gaston, 

Eldward  Menlove,    • 

J.  P.  Heiry, 
Gustavus  Colhoun,  Jr. 


Drawee. 


,  J.  Ganahe,  - , 
McNicol  &  Davidson, 
Ferdinand  S.  C.  Stewart, 
Wm.  Gaston, 


E.  Molyneoz,  Jr. 

J.  Hunter,  cash'r, 

Charles  Potter,  Henry 
Famum,  &  Co. 
McNicol  &  Davidson,  - 

Norman  Wallace,        t 

W*  McUvaine,  cash'r,  - 

T.  L.  Smith,  register, 
W.  McUvaine,  cash^r, 

ers,  &  Co.  by  Curries,  &  C 
of  Marion  c'ty,  Wliitsam, 
ne,  &  Co.  for  the  use  of  Ra 
ell  for  the  use  of  Thos.  An 

John  Stoney,    - 

do  -  • 

Wm.  McUvaine,  cash'r, 

or  the  use  of  Richard  Smit 
r  the  use  of  Rev.  Edward 
n,  &  Co.,  for  the  use  of  Dr. 
J.  Hunter,  cash'r, 

as  Nalton,  of  New  York, 
Rev.  James  Carley, 

James  Marshall,  cash'r, 

do  -  - 

John  Stoney,  Esq.,     - 

Andrew  Low,  &  Co.  - 
Stephen  Duncan, 

Andrew  Low,  &  Co.  '- 
Stephen  Watson,  Esq. 
W.  McUvaine,  cash'r,  - 
James  Hunter,  cash'r,  - 


Deposite  by  Geo.  Green  &  So 

don,  for  the 
R.  J.  Routh,      ,       • 

G.  Nichols, 
Charles  Bankhead, 
William  Metcalfe,    - 

Juae»  Metcalfe, 


ns,  of  Liverpool,  in  n  bill  o 
use  of  Mrs.  .T.  C.  William 
T.  A.  Stayner, 

do  -       •  - 

W.  McUvaine,  cash'r,  • 
Thomas  Lawson,  &Co. 

do 


W.  C.  Molyneuj 

verpool, 
Forbes,  Low,  &  C 

berdeen,* 

Thos.  Dickason, 
Mauryi  Latham, 

Liverpool, 
Isaac  Low,  &  Co. 

pool, 
H.  D.  Scott,  For« 

fice,  London, 

Barbg,  Brothers, 

London, 

o.,  for  the  use  of  T. 

Sandusky,  per  lett< 

Iph  Turner,  of  Cine 

8ell«   of  the  Acad 

near  Lexington, 

Marriott  &  Roge 

verpool, 

John    McClure, 
cheater, 
Aaron  Vail,  Esq. 
of  American  Le^ 
h,  cash'r.  Washing 
Fcnwick,  of  Cincu 
J.P.N.GuiUe,  of  Zi 
Rathbone,  Broth 
Co.,  Liverpool, 

H.  &.  J.  Johnston 

Thomas  Bannen 

Co.,  Aberdeen, 
Roskell,  Ogden, 

Liverpool, 
Joseph  Fry,  Esq 

verpool, 
Isaac  Low,  &  Co 
George  Green  I 

Liverpool, 
Isaac  Low,  &.  Cc 
Rob't  Jarvie,  Gl 
Cash'r  Royal  B'k 
T.  &  J.  D.  Th 

Liverpool, 
n  Heath,F.  &  Caol 
s,  of  Natchez,  Mil 
Commissioners 

Majesty's  treasi 
Green  wooti,  Cox, 
Sir  Jno.  Dean  Pai 
Jon'n  Bakehouse, 

do 
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ca: 


Where 
pajtbic 


London, 
do 
do 
do 
do 


Lond(Mi, 


I^oodoD, 


Date  of  bill. 


^ 


SaTumah,      Dec.  13 

««  14 

ProTidence,  R.I.     13 

OhariestoD,    Dec  14 

Savannah,  17 

1832. 
Washini^n,    Jan.  .1 

1831. 
Trea8'7n.S.Dec82 

Oct.  «9 


Time. 


London, 
do 
do 


do 

do 
<io 

do 

m 

London, 


London,     - 
do 

Dai'gtonco. 

l>iiiham,Eug. 

do        do 


Charleston,    Dec  17 
do  19 

Washington,     •*  28 

London,    Nov.  5 

« 


Savannah,   Dec  24 

Nov.  14 

Northern  Ba'ks  Co'y 

Belfast,  Nov.  2 

Savannah,      Doc  29 

30 

Charleston,  Jan.  5 
Savannah,  3 

Natchez,  Dec  18 
Savannah,  Jan.  6,  '32 
Chffrleston,   '*        11 

Philadelphia,"  18 
Savannc^     **        10 

London,  Oct  22 


60  days 

60  " 

10  " 

60  " 

60  "" 

60  •« 

1  u 


60    " 
60    " 


« 


60 


u 


21  " 

60  " 

60  " 

60  " 

60  « 


Cluebec, 


Dec  8 


30    " 
60    « 


Washington,  Jan.  24 

19 


Amonnt 


£      1.  d. 

3,000 
2,500 
•  890 

200 
6,500 

105 

1,999    6    2 

20 

190 

95 

646    6  11 

284    4    8 

40 
175 

145    4  11 
472    4    6 

2,500 
,700 

130 

1,323  IS 

2,000 

784    7 
525 


60 

« 

100 

60 

<i 

625 

60 

CI 

2,000* 

30 

<i 

30 

« 

60 

II 

30 

II 

30 

u 

17,2(k) 
1,000 

540  U    5 

450 

100 

50 

500 
400 


Rate 


Percent 

81 
«* 

9} 

H 

9 

8 

10 

9}  less  i 
H 
'<  less  i 


8J 

M 

9 

9} 
II 

i« 

9 

9J 


9 


1 


1 


8i 

II 


8 
II 

8i 


8* 

H 


II 

8 


i 


Amonnt, 
currency. 


\ 


9 


[Dolls,  cte. 

14,516  67 

12,097  22 

.     4,331  34 

964  44 

31,488  88 

504 

9,774  40 

97  06 
926  77 

461  07 
4,487  44 


193  78 

853  61 

708  47 

2,.303  41 

12,111  11 
3,314  44 


16,102  44 


3,782  38 

2,531  67 

480 

3,000 
9,644  44 


4,811  11 
2,637  5t 


2,682  78 

240 
'4,360 


J68 
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cs= 


Date  of 
purcha- 
ses. 


183S. 


Drawer. 


IWBU    3D 


Febi 


31 
9 
3 


» I 


8 


10 
11 


Deposite  with  Baring,  Bro- 
thers, &  Co.  by  T.  W.EarIe, 
&  Co.,  for  the  use  of  John 
Parker,  syndic  of  V.  Notte, 
&.  Co.  per  letter  from  office 
New  Orleans, 

William  Gaston,     • 

Henry  L.  Conner,  • 
Wilson  &  Hallett,  - 
Jas.  Sidford,  himself, 
James  F.  Green,     - 

Deposite,  bill  on  Coutts,  & 
Co.,  for  the  use  of  Ann  Gal- 
braith,  No.  200,  Chambers 
street,  N.  York,     r 

Deposite  by  J.  Crosby,  &  Co. 
for  the  use  of  Joseph  Hud- 
dant,  of  Cincinnati, 

Deposite  by  Barclay,  Bro- 
thers, &  Co.,  for  the  use  of 
Jos.  Watson,  of  PhiladePa, 

F.  Auon,     -  .  - 

Andrew  Low,  &  Co., 

Charles  Bankhead, 

Deposite  by  CaptHammond, 
for  the  use  of  SamL  White, 
of  Saco,  part  of  a  bill  due 
January  14,  •  - 

James  Metcalfe, 

James  F.  Green, 
Gourdin  &  Smith,   • 


43 

16 


M 


14 


Endorser. 


James  Hnnter,  cadi'r, 

Stephen  Duncan, 

Emanuel  &  Gams,  L. 
Judson, 
Linn&Riche,  - 

Stephen  Watson, 


Andrew  Low,  &  Co.    - 

Themselves,     - 

Wm.  McIIvaine,  cash'r. 


Reynolds,  Ferriday,&Co 

S.  N.  Bishop,   - 
P.  Bacot,  cash'r. 


D.  Matthias,  -  •   ^  James  Robertson, 

Hig^son,  Deaa,  &  Scott,  -  t*  D.  Matthias,  Esq. 


GK)urdin  &  Smith,    • 

do 
Jam#li  Robertson,    • 
Thomas  Biddle,  &  Co. 

do 

do 

do 

do 

do 

do 

do 

do 

do 


P.  Bacot,  cash'r. 


J.  &  R.  Purvis,  &  Co.   - 
Wm.  McIIvaine,  cash'r, 

do 

do 

do 

do 

do  • 

do 

do 

do 

do 


Drawee^ 


T.  &  J.  D.  Thomlj 

verpool, 
Gea  Green  &  Son, 

rerpool, 

RoVt  Wilson,  Liv< 
M.  SUpely,  Tunbi 

Wells,  England, 
Wm.  Stuart,  Esq. 

verpool. 


Isaac  Low,  &  Co^ 
Th.  Bannerman,  & 
H.  D.    Scott,   For 
Office,  London, 


Geo.  Green  &  Son, 
verpool, 

Wm.  Stuait,  Liverp 
McConneU,&Co.N 
cheater, 
Thomas  Roy,  Live 
Barton,   Iriam,  &  I 
ginson,  Liverpool, 
E^niamin  Smith  &  Si 
Manchester,  - 
Joseph  Smith  &  Son 
7*homa8  Roy,  - 
Gowan  &  liULrz, 

do 

do 

do 

do 

do 

do 

do 

do 

da 
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tf 


tUe. 


Lmdoi, 

do 

do 

do 
London, 


p 
1 


Lirerpoolf 
Abffdeen, 

London, 


London, 
do 

do 
do 

do 

do 

Loudon, 
do 
do 
do 
do 

ao 

do 
do 
do 

do 


DftteofbilL 


Time. 


•  < 


18d9,JaxLl2 
Savaimah,  Jan.  14 
Natchez,  10 

Mobile,  16 

Philadelphia,  Jan.  31 
Charleston,     Jan.  81 

London,  Dec.  6 


Amount 


u 


N0T.S9 


Dec  88 

Sarannah,       Jan.  80 

85 


c< 


60  days 
60    " 
60    " 
|30     " 
60     " 


60 
60 


u 


Washington,   Feb.  4 


London,        Dec  30 

Natchez,         Jan.  14 
Charleston,      Feb.  1 


« 
«    . 


(I 
it 


Barbadoes,     Dec  84 

Charleston,      Feb.  8 

««  8 

"  9 

1838,  Feb.  15 

do 

do 

do 

do 

do 

do 

do         83 

do 

do 

22 


60 
60 

60 
60 

90 


« 

4< 

M 
<l 

CI 

C< 


60 
60 
60 
50 
60 
70 
75 
80 
90 

too 

40 
60    « 
75    " 


« 
« 
« 

M 
(( 
« 

« 
U 
<l 


£     s«   d. 


1,751  18  11 
1,700 
1,000 
1,500 
80 
1,500 

6    10 
188 


55    8 

8,500 
6,600 

55 


180 

460 
1,845 

1,738  13    1 
650 

353  10    8 

1,500 

1,500 
431     0    6 

5,000 

5,000 

5,000 
10,783  19    7 

5,000 

5,000 

5,000 

5,000 

5)000 
10,783 


W    8 


Rate. 


Percent 


94 

Si 


9i  leM  i 
8i 


8 


9i 

Si 


8 

9 
0 


lOj 


Amount, 
currency. 


DQllf«etA 


8,534  67 
8,178  88 
4,888  88 
7,816  66 


7,833  S4 


386  88 


511  86 


868  86 
18,055  55 
31^73  33 

865  88 


876 
8,818  88 

80,415  68 

1,696 '94 
16,611  83 


400,000 


iTO 
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Date  of 

Drawer. 

Endorser. 

Drawee. 

purcha* 

% 

ses. 

183S. 

• 

Thomas  Biddle,  &  Co. 

Wm.  Mcllvaine,  cash'r, 

Gowan  &  Maix, 

do 

do 

do 

do 

do 

do 

do 

do 

do 

• 

do 

do 

do 

do 

do 

do 

do 

do 

do 

Feb.   15 

John  N.  GoBsler,    - 

Himself, 

Thomas  WUaon,  & 

do 

do 

do 

do 

Wm.  McIIvame,  cash'r. 

do 

G.  W.  Tarleton, 

J.  Emanuel, 

Robert  Wilson, 

16 

WUson  k  Hallett,    - 

do             • 

Wm.  Smith  &  Son, 

1 

verpool. 

Bank  of  Scotland,    • 

Russel  &  Aitkin,  B.  L. 

Lear,  -           - 

Coutts,  8c  Co.  - 

McNicol  &  Davidson, 

McNeill    &    Blair,   P. 

Bacot,  cash'r. 

Reed,  Irving,  8c  Ca 

18 

Patterson  &  Maywood, 

P.  Bacot,  cash*r. 

H.  8c  J.  Johnson,  8c 

« 

do 

do 

do 

81 

Edward  Menlove,    • 

Himselfdo 

Josh.  Fry,  Esq.  Li 
pool. 

Jon'n  Lucas,  Jr. 

Jouathan  Lucas, 

Lucas  8c  Ewbank, 

Wm.  Gaston, 

James  Hunter,  cash'r,  - 

Cropper,  Benson,  8c 

P.  Anone,    -           -            - 

Andrew  Low,  &  Co.     - 

Isaac  Low,  8c  Co. 

Jo«.  Cnmming, 

E6w.  Molvneiix,  Jr. 

W.  C.  Molyneux, 

Andrew  Low,  8c  Co. 

Norman  Wallace, 

Isaac  Low,  8c  Co. 

^ 

John  N.  Gossler,     - 

J.  D.  Beers,  &  Ca 

Thomas  Wilson,  8c 

«3 

Andrew  Low,  &  Co. 

t 

James  Marshall,  cash'r. 

Rich'd   Hames  h  ! 
Bury,  Lancashire, 

« 

Jon*n  Lucas,  Jr. 

Jon'n  Lucas,    - 

Lucas  8c  Ewbank, 

EUlward  Menlove,     - 

Himself, 

Joseph  Fry,  Liven 
John  Armstrong,  £ 

S4 

Alexander  Wylly,    - 

Robert  Habersham, 

27 

Jas.  F.  Green, 

Alexander  Sinclair, 

W.  Stuart,  Liverpo 

' 

Andrew  Low,  &  Co. 

Norman  Wallace, 

Isaac  Low,  &c  Co. 

P.  Gibson,  -           -           . 

E.  Molyneux,  Jr. 

Wm.  C.  Molyneux, 

Gordon  Forstall,  &  Co. 

Jos.  Le  Carpentier, 

A.  Gt>rdon,  &  Co. 

Charles  Bankhead,  - 

W.  Mcllvaine,  cash'r,  - 

H.  D.  Scott,  Esq. 

reign  Office,    - 

Staffler  &  Assor,     • 

De  Rham,  Iselin,  add 

H.  Chastelain,  Sd 

Moore, 

ler,  8c  Co. 

do 

do 

do 

/ 

do 

do 

do 

do 

do 

do 

do 

do 

•                do 

De  Rham,  Iselin,  &  Moore,  • 

F.  C.  Boell,      • 

J.  Les  Lemme,  8c  C 

ft                   ^0 

do 

T.  W.  Smith,  8t  Ce 

do 

do 

do 

do 

do 

Suse  6c  Sibeth, 

J7 

J.  D.  Beers,  &  Co.,  • 

E,  Wainwright,  &  Co., 

Wamwright  8c  Sb 

1 

-- 

Liverpool, 

do 

do 

do 

Ogden,  Ferguson,  &  Co.,    - 

John  Greenfield  8c  Son, 

Bolton,  Ogden,  &  C 

do 

do 

do 

• 

L.  Trappman,         -          [ 

Do  Rham,  Iselin,  and 

Moore, 

John  Bazmndant,^^ 
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Whore  pay- 

DateofbilL 

■ 

Time. 

Amonnt 

Rate. 

Amount, 

able. 

• 

corrency. 

( 

£      8.  d. 

Percent 

DoUa.  eta. 

London,     - 

Feb.  S3 

llOd'ys 

5,000 

do 

« 

90    " 

5,000 

do 

«( 

45    " 

5,000 

do 

105    " 

5,000 

do 

15 

50    " 

10,000 

'i 

do 

a 

60     « 

10,000 

[u 

148,000 

do 

u 

70    " 

10,000 

) 

do 

New  York, 

Feb.  14 

60    " 

10,000 

) 

do 

«{ 

60    " 

10,000 

[u 

169,426  67 

do 

It 

60    « 

14,343    4  10 

> 

do 

Mobile, 

Feb.  3 

60    " 

1,500 

8i 

7,233  33 

do 

(I 

60     " 

1,500 

U                    . 

7,233  33 

do 

Falkirk, 

Dec.  6 

60    « 

11 

9 

53  28 

do 

Charleston, 

Feb.  9 

60     « 

2,000 

9 

9,688  89 

do 
■      do 

11 

60     « 
60     " 

2,250 
800 

• 

!       ■ 

14,775  56 

do        - 

14 

60    " 

400 

']    • 

•  do 

(« 

60    « 

1,000 

6.783  22 

do 

Savannah, 

Feb.  6 

60    " 

5,000 

8J1 

do 
do 

4 
10 

60    " 
60    " 

731     6    5 

3,000 

8il        . 
9    f 

54,337  69 

do 

9 

60     " 

2,500 

9   J 

do 

New  York, 

«*  21 

60    «' 

20,000 

N        • 

97,555  56 

do 

Sayannah, 

13 

60     " 

1,000 

9 

4,S44  44 

do 
do 

Charleston, 

Feb.  15 
16 

60    " 
60    " 

1,000 
(231  16    4 

2*i    • 

5,978  57 

do 

Savannah, 

Jan.  15 

60    " 

50 

4 

231  11 

i       do 

Charleston, 

Feb.  17 

60    " 

1,000 

H 

4,877  78 

do 

Savannah, 

60    " 

2,500                    9^ 

12,166  67 

do 

(( 

15 

60    " 

700 

H 

3,398  89 

dft 

New  Orleans,         10 

60    " 

2,000 

8J 

9,666  67 

do 

Washington, 

• 

.          24 

60    « 

56 

8 

264 

do 

New  YoA, 

S3 

60    " 

800 

^ 

do 

iC 

« 

60    " 

900 

do 

JI 

« 

60    « 

i,ooa 

do 

« 

i< 

60    " 

1,100 

do 

«  . 

« 

60    " 

1,200 

do 

u 

24 

60    " 

1,500 

• 

do 

« 

« 

60    " 

1,000 

■ 

J, 

do 

a 

i< 

60    " 

2,000 

a> 

do 

M 

ti 

60    »* 

1,500 

■ 

do 

44 

'   25 

60    " 

5,000 

4q 

(( 

60     * 

5,000 

>  9i 

169,956  46 

4o 

• 

« 

60    " 

6,000 

^0 

u 

60    " 

2,980 

do 

Charleston, 

11 

60    «« 

543  17 

V 
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Date  of 

Drawer. 

Endorser. 

purcha 

sea. 

1838. 

. 

« 

F^  %7 

L.  Trappman,    *     • 

• 

De  Rham,  Iselin,  and 
Moore, 

Do 

do 

Do 

do 

Do 

do 

Do 

do                   -4 

Do 

do 

Do 

do 

Joseph  Battersly,     - 

Ogden,  Ferguson,  &Co. 

Edward  Martireuy   • 

do 

Feb.  87 

Joseph  Battersley    - 

Himself 

Jona.  Lucas,  jr. 

Jonathan  Lucas 

I 

OordoD,  Forstall  &Co. 

John  G.  Gree?es 

88 

Joseph  Marx  &  Son 

J.  L.  &  S.  Joseph  &  Co. 

Do 

do 

Do 

do 

• 

Do 

do 

Do 

do 

Do 

do 

Mar.    1 

Gordon,  Forstall  &  Co. 

John  G.  Greeres 

8 

De  Forrest  &  Son    • 

James  Treat     - 

Coster  h  Carpenter 

Gracie,  Prime  &  Co* '   - 

3 

E.  Molyneuz,  jr. 

Joseph  Battersley 

S.  N.  Bishop 

D.  Barnes,  C.  G.  Morris 

Do. 

•         do 

Gourdin  and  Smith  - 

P.  Bacot,  cashier 

Patterson  k  Majrwood 

do 

5 

William  Gaston 

•. 

James  Hunter,  cashier  • 

Do^ 

do 

Do 

J.  Marshall,  cashier,  J. 
Hunter,  cashier 

f 

V:  Hazard 

Wainwright  &  Shiels, 
Wm.  Vernon  8t  Co.   • 

Wilson  fcHallett    • 

J.  Emanuel 

Jona.  Lucas,  jr. 

Jona  Lucas     • 

Patterson  &  Maywood 

P.  Bacot 

7 

Hicks,  Lawrence'  &  Co. 

Silas  Hicks 

Do 

Samuel  Hicks  &  Sons  - 

Do 

Ally,  Lawrence  8t  Trimble 

William  Bather,  jr. 

J.  A.  Merle  &  Co. 

8 

Jona.  Lucas,  jr. 

P.  Bacot,  cashier  - 

J.  &  J.  Calders 

do 

9 

W.  Gaston  - 

James  Hnnter,  cashier,  • 

Do 

James  Marshall,  cashier 

Do 

do 

Do 

do 

•  10 

Charles  Bankhcad    - 

- 

W.  Mllraine,  cashier  - 

12 

Deposite  with  Baring,  Brother] 

8  &  Co.  by  F.  Hunt,  for  th 

13 

W.  Barber,  jr. 

m 

Lincoln  Sc  Green  ^ 

•  < 

James  Robertson     - 

m 

J.  &  R.  Purvis  &  Co.  • 

Do                 .       ' 

m 

do 

14 

Gourdin  &  Smith    - 

m 

P.  Bacot 

Do 

do 

Drawee. 


■sAii 


John  Barandent,  &  ( 

do     • 

do 

do 

do 
'   do 

do 
Geo.  Jones,  Manehe 
Martireau,  Smith,  &  < 
Liverpool, 

Gardner,  Outram  &  ( 
Lucas  &  Ewbank 
A.  Gordon  k  Co.  L' 
Gfowan  &  Maix 

do 

do 

do 

do 

do 
A.  Gordon  &  Co^  L* 
Wm.  In^lisiiCo. 
Baring,  Brotiiers  &  C 
W.  C.  Molyneux,  L* 
Wainwright  Sc  Shieh 

McConnell  &  Co  ,  M 
J.  McCameron,  Esq., 
T.  &J.  D.  Thombej 
Rathbone,  Brother  fc 

Cropper,  Benson  &  C 

Wainwriffht  &  Shieli 
Wm.  Smith  &  Son 
Luces  &  Ewbank  ' 
Wm.  Stuart,  Esq. 
Roskell,  Ogden  k  C< 
Cr6pper,  Benson  &  C 

do 
Latham  &  Gair 
Lucas  &  Ewbank 
Buchanan,  Land  U  C 
T.  &  J.  DThomby 
Cropper,  Benson  Sc  C 
Rathbone,  Brothers  A 
Roskell,  Ogden  &  Cc 
H.  D.Scott,  For'o  of 
I  useof  Frknds  W.B 
R.  F.  Breed,  Liverpo 
J.  Robinson,  Liverpo 
Andrew  Taylor  &  C< 
McConnell  Sc  Co.,  M 
Joseph  Smith  &  Son 
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6rB  pfty* 

Dtte  of  4>iU. 

Time. 

Amount. 

Rate. 

Amount, 

able. 

• 

ennency. 

. 

idoiiy    - 

CharlMtqn,    Feb.    11 

60  days 

450 

do 

M                                   l< 

do 

500 

do 

CI                                      CI 

do 

491     5    7 

do 

U                                   <( 

do 

'503    4    6 

do 

u                       u 

do 

490 

do 

u^                      <c 

do 

550 

lo 

M                                   U 

do 

439  17    6 

to 

U                                   tt 

do 

620 

. 

trpody  - 

MobUe,                     8 

do 

1,800 

oa 

• 

Cbarieston,    Feb.  SO 

<i                                    CI 

60  days 
do 

634  14 
2,000 

10 

1 

12,880  75 

*^ 

N.  Orioans,            13 

do 

1,500 

82 

7,250 

• 

Richiiiond,             16 

do 

1,000 

' 

w 

• 

11                    11 

do 

1,000 

1 

^ 

II                              cc 

do 

500 

• 

CI                                    CI 

do 

500 

'   9     • 

^  19,377  r8 

• 

cc                         it 

d9 

500 

1 

• 

• 

U                                 11 

do 

500 

• 

N.  Oiieani,            15 

do 

1,500 

' « 

7,250 

• 

New  York,            S9 

do 

3,000 

!• 

w 

• 

# 

II                    II 

do 

2,599  11 

27,127  61 

- 

Savannab,              21 

do 

1,100 

10 

5.377  77 

- 

Charietton,             83 

do 

1,000 

9} 

4,877  78 

- 

II                    II 

do 

1,000 

4,877  78 

• 

«                    84 

do 

1,500 

10    * 

7,333  33 

• 

*«                    25 

do 

558  17  10 

• 

2,732  35 

. 

Sftvaunah,              24 

do 

2,000 

% 

- 

C<              (                       II 

do 

500 

* 

- 

i<                    II 

do 

1,000 

4 

17,111  00 

« 

New  York,  Marcb    3 

do 

3,000 

9 

24^222  22 

- 

Mobile,  Febmary    18 

do 

1.000 

9f 

4,844  44 

. 

Charleston,            27 

do 

1,000 

!■• 

» 

11                                    CI 

do 

1.000 

9,777  78 

« 

New  Yori(,  March  5 

do 

3,000 

) 

m 

II                         cc 

II                                        CI 

do 
do 

4,500 
4,500 

" 

58,266  ^ 

- 

New  Orleans,  Feb.  18 

do 

2,000 

3    ! 

9,666  67 

• 

Charleston,             28 

do 

2,000 

• 

*«          Mar.     1 

do  , 

2,000 

19,511  12 

. 

Savannah,     Feb.  28 

do  ' 

300 

• 

- 

II                                    IC 
cc                                    CI 

do 
do 

500 
400 

H 

6^828  ^ 

^ 

IC                               u 

do 

200 

• 

u                        u 

do 

75 

8J 

361  ^ 

ioonnati 

XfOndnn,        Feb.     1 

do 

5 

9   leni 

24  10 

loo 

New  Orieans,         20 

do 

400 

9i 

1,946  ^ 

Charleston,  March    5 

M                                    CC 

do 
do 

163    fif    6 
8i0 

H 

1 

4,931  26 

m 

1             • 

*«                                     6 
CC                              u 

do 
do 

1,000 
1,000 

!« 

9,733  34 
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STATEMENT  No.  1ft— RE 


Date  of 

Drawer. 

Endorser. 

Drawee. 

purchases 

J 

• 

m 

1 

15 

Mackie,  Howie  &  Co. 

Alexander  Sinclair 

Alston,  F^dlay&< 

Patterson  &  Maywood 

P.  Bacot 

Rathbone,Brothers 

Robert  Higgin 

John  Boyd  &  Co. 

Archibald  Wilson  I 

W.  H.  Robertson    - 

F.  Colebert  Aine 

Keill  &  Courant,  L 

Mar.  15 

David  Crommelin  &  Son 

Themselves 

John  Gore  &  Co> 

16 

Charles  Bankhead    - 

W .  M'llvaine,  cashier  • 

H.  D.  Scott,  foreigi 
Baring,  Brothers  & 

19 

Brothers  Cramer 

Baron  Ch's  De  Sacken  • 

20 

Benj.  Booth  &  Co.    - 
Do               - 

Jos.  Le  Carpentier 
Thomas  Toby  - 

^ooth,  Dixon  &  Cc 
do 

1  i 

James  H.  Pratt 

T^incoln  &  Green 

Latham  &  Gair 

21 

Jona.  Lucas,  jr.       - 

P.  Bacot 

Lucas  &  Ewbank 

Do                   - 

do 

do 

Steiglitz  &  Co. 

J.  Smirnoff 

Messrs.  Barman  8 

22 

William  Barber,  jr.  - 

Lincoln  &  Green 

R  F.  Breed,  Livei 

24 

Gourdin  &  Smith 

P.  Bacot 

McConnell  &,Co., 

1 1 

Edward  Menlore 

Himself 

J.  McClure,  Manci 

1 

Gourdm  &  Smith 

P.  Bacot 

Benj.  Smith  &  Soo 

1  f 

John  A.  Merle  &  Co. 

G  Merle 

Baring,  Brothers  & 

26 

R.  J.  Routh,  G.  G. 

T.  A.  Stayner,  Esq. 

Comm'rs  of  his  Mi 

27 

Depositc  fSr  the  use  of  Joseph 

F.  N.  Guille,  of  Zanesvil 

le,  Ohio;  part  of  b 

Do     by  W.  &  J.  Brown  & 

Co  of  Liverpool 

.                 _ 

Do     for  the  use  of  Mrs. 

Mary  Murray,  of  Edwar<3 

sville,  Illinois,  in  a 

Do     for  Dr.  Jos.  Guille,  o 

f  Zanesvillc,  Ohio;  sundi 

y  billsatl5and30( 

88 

A.  S.  Warell 

9 

Frost  Thorn,  W.  L  Ro- 

beson  &  ('o  - 

Wm.  Inglis,  Philp< 

Gordon,^  Forstall  &  Co. 

Joseph  Le  Carpentier  - 

A  Gordon  &  Co., 

W.  &  R.  Redmond  - 

Peter  Bacot,  cashier 

Sam  &  Thos.  Asli 

Jona.  Lucas,  jr. 

do 

Lucas  &  Ewbank 

Bank  of  Scotland    - 

Wm.  Frazer 

(^outts  &  Co.     - 

Bank  of  England     - 

R  A.  Gilpin,  J.  Gilpin 

Bank  of  England 

Mary  Gilpin 

Henry  D.  Gilpin 

Barclay,  Tntten,  I 
&  Co. 

30 

P.  J.  Gluinlan 

His  order 

A  T  &T.  Maxw< 

Andrew  Low  &  Co. 

t Norman  Wallace 

Isaac  Low  &  Co., 

31 

Gordon,  Forstall  &  Co. 

J    G  Greeves 

A  Gordon  &  Co. 

P.  W.  Grayson 

E.  Shippen,  cashier 

J.  Black,  Hammer 

Deposite  by  John  Devonshire, 

for  the  use  of  Wm.  Good 

man  and  Mrs.  Sus'a 
man,  of  Shcffiel 
raine  county,  01 

sail 

1831. 

• 

Aug.  15 

Per  ship  President  • 

(silver) 

m                                « 

1832. 

Feb.  11 

Monongahela 

(gold) 

• 

\ 
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TANCES  TO  LONDON— ConUnued. 


US 


Where 
payable. 


London, 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 
18th  April 

CoatCs 


London 
do 
do 
do 
do 
do 

• 

do 
do 
do 
do 
do 


B.B.  at  Boffiao 


•r  spscn. 


Charleston,  March    6 
"  8 

Mobile  3 


Date  of  bill. 


Time. 


u 


(( 


Amsterdam,  Jan.    3 

Washing^n,  Mar.  16 

St.  Peterab'g,  Jan.    8 

New  Orleans,  Mar.  1 

«  5 

«  6 

Charleston,  13 

"  14 

StPetcreb*^,  Jan.  14 

New  Orleans,  Mar.  7 


Charleston, 


u 


New  Orleans, 
Cluebec,        Feb. 
London, 


16 
15 
16 
9 
15 
14 


Nacn^ody,  Jan.  18 
N.  Orleans,  Mar.  14 
Charleston  20 


(( 


i( 


Edinburgh,,    Nov.  1 
London,  11 

Philadelphia,  20 

Marched,  183S 
Savannah,      Mar.  30 
New  Orleans,  16 

Louisville,  81 


London,         Feb.  28 


60  days 

do 

do 

do 
10  days 
60  days 

do 

do 

do 

do 

do 

do 
3m8-de 
60  days 

do 

do 

do 

do 
30  days 


do 

60  days 

do 

do 

do 
sight 

30  days 

7 
60 
60 


Amount. 


£     i.    d. 


16 

2  10 
17    5 

9  11 


2    6 
12    5 

12    2 


1,300 
366 
325 
877 
72 
65 
400 

4,000 

2,500 
357 
915 

1,000 
170 
320 

1,500 
183 

i;500 

1,000 
500 
245 
134 
50 
749 

44 

4,000 

4.000 

2,000 

145 

20 


82  10 

80 
1,500 
3,000 


2    7 
17    4 


650 


32,523    7 
20,883    6    8 


787,979    1    9 


Rate. 


Per  c^t 


9 


H 

9 
9J 


9 

9 

H 
9i 
9 
9i 

n 

10 
10 
10 
10 
10 

Par 
9 


I 


9* 
8* 

10 
8J 


10* 


*  > 


Am^^nnt, 
currency. 


Dolla.  cts. 

8,074  72 

5,850  41 

353  83 

313  44 

1,940  18 

33,371  34 

9,280  11 

826  50 
1,557  33 

15,453  19 

4.866  67 
2,444  44 
1,197  78 
655  74 
244  44 
3,665  28 

196 
19,377  78 

29,133  33 

699  22 

204  94 

392  23 
7,250 
14,500 
700 


3,185 

155,000 
100,000 


4,177,230  91 
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•  STATEMENT  No.  16 VCEHf. 


"si 

Drawer. 

Endorser. 

Drawee, 

11 

18S1 

• 

My     5 

A.  &  J.^enneston,  &  Co.  • 

Calder,  Brocht  &  Co.   • 

J.  Denneston,  &  Ca 

11 

J.  H.  Vallance 

John  C.  Lige  • 

Dumoustier  &  Gougo 

14  1  Bernard  Nicolay 

Richard  Camochan 

Portal,  &  Co.    • 

16 

A.  &  J.  Denneston,  &  Co.  - 

Calder,  Broch,  h  Co.    - 

J.  Denneston,  &  Co. 

i  1 

WUUam  Thomas     - 

Levi  H.  Gale  - 

do 

<  c 

A.  &  J.  Denneston,  &  Co.  - 

Cal<}er,  Broch,  &  Co.   - 

do 

SI 

Deposited  for  the  use  of  P», 

Frena^  .           .           - 
Deposited  for  the  use  of  M. 

m                      •                   • 

•            • 

( 1 

' 

RolUn      - 

• 

t 

m                        m 

ri 

Deposited  for  the  use  of  Jno. 

• 

Keating  ... 
Deposited  for  the  use  of  Ma- 
dam Amelia  M.  Proven- 

•                        .( 

tt 

chur  V.  Merat     - 

•                                 •                            . 

« 

S8 

Bank  of  France 

W.  so,  No.  463 

■ 

<c 

do 

0.   16,         914 

•                        * 

1  < 

do                   -           - 

G.     5,         620 

•                        • 

1  ( 

do                  -           - 

a.  11,          83S 

•                        • 

( « 

do                  -           - 

V.  •  20,          531 

• 

n 

do                  •           - 

F.    17,         843 

• 

c  c 

do                  -           - 

F.    17,         706 

•                         ■ 

( 1 

do                  •           • 

M.  16,          320 

f 

1  c 

do 

G.  15,         809 

•                      • 

(  c 

do                  .           - 

0.   80,          163       .    • 

•                      • 

Aug.   8 

Deposite,  Mr.  Com^e,  for 

• 

** 

the  use  of  R.  Dutreuil     - 

« 

•                      • 

Deposite,  Mr.  Adam,  for  the 

use  of  himself      -           - 

•                                 •                            a 

• 

5 

John  Bohlen,  L.  Clapier,  & 

•  Hor.  Binney,  ex'rs  of  Paul 

»                                      • 

Sieman    .            •            - 

W.  McBvaine,  cash'r .  - 

Deletseit,  8c  Co. 

6 

F.  Guellemin,  Consul 

Peter  Ic  MiUard 

French  Treasury 

i< 

do 

do 

do 

11 

F.  Guellemin 

Mr.  Baron,  jx.  - 

Baguenault,  k  Co. 
LV.DuPasqui«r,&( 

•  < 

F.  R.  Perret 

S.  JaudoB, 

90 

Deposite,  C.  deGkidlon,  for  the 

•            # 

use  of  J.  Lonfirpie,  of  N.  0. 
Deposite,  Mr.  Clavier,  for  th« 

*             *           • 

m                               a 

fiS 

use  of  Adolphe  Gorman  > 

•             •           ■ 

^ 

( 1 

Deposite,  J.  G.  Cannoy,  for 

the  use  of  L.  A.  Stallenwerk 

•             •           • 

*                                ^ 

i< 

Deposite,  Thos.  Gardinei^  for 

the  use  of  himself 

**                                 *                            a 

W                        m 

«7 

Ve.  Conny  -           .           - 

S.  Jaudon,  caahV  . 

£bzear  Prebois 

•  1 

do      - 
Deponted  with  Hottingver, 
&  Co.,  by  John  Henry,  for 

do 

Hypolite  de  St  Lege 

the  use  of  Mad.  Keating 

•            •           # 

*   •         • 

Bopt    1 

Deposited  with  Hottinguer, 
&  Co.,  by  John  Henry,  for 

• 

9 

the  use  of  Mr.  J.  Balbe    - 

•            «       '    • 

*                              ^ 

•  • 

Deposited  with  Hottinguer, 
&,  Co.,  by  M.  Bickham,  for 

t 

. 

lUCUM      - 

•            •           • . 

m                    ^ 
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TANCES  TO  FRANCE. 


Z7 


Where 
payable. 


Puif 
do 
do 
do 
do 
4a 


-    T 


Date  of  bilL 


N.  OrL,     June,  1831 
Sav.,      Feb.  28, 18S1 
BetholB,  Geo. 
N.  Orleaiysy    July    1 


Time. 


todays 
SO   »* 
15   " 
60  " 


f'aria, 


May  30 


Paris,    June  8,  1831 


Philadelphia,  Aug.   5 

N. 'Orleans,    July     5 

do  5 

do  25 

do  ^ 


Paris, 
do 


June  8^ 


'     28 


60  days 
60    " 


Amount 


Rate. 


Fraocs    ctmes.      Per  cent 


N.  Orl^^ns,   July  83 


dp 


July    8 


6 


Sight 


80,750 
405 
5,000 
.  37,327  84 
13,119  64 
34,839  16 

7,000 
1,575 
15,300  45 

13,451  48 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

1,800 

3,000 

3,876  05 

iB,765  07 

472  50 

4,145  87 

13,185 

190,000 

850 

400 

858 

58,110 

150 

I 

8,860  66 
18,600 


5,874  - 
5, 15le98i 
5,884  . 
5,85 

5, 85  T 
5,85       - 

5,1741t.4 
5,174      - 


Amount, 
currency. 


i 


5, 18},  de- 
ducting 1^5 
notarial 
charges 


5,17418.4 
5.  174      '- 


5,80 
\   5,25 

I  5,30 


5,80 
5,  15ls,i^ 


$.174 


5, 184  b.  4 


6,  184 


- 


Dolls,  cts, 

3,933  65 
78  36 


16,844  96 

1,358  65 

308  83  . 
8,956  61 

S»599  38 


1,946 


230  72 
579  71 

745  40 
616  68 

« 

3,258  64 

56,538  46 
48  30 
77  89 

« 

48  69 
U,888  9^ 

89  19 


5^  fs 


M53  7S 


83 


178 
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STATEMENT  No.  16— REN 


Endoraor. 


Drawee. 


1838. 

8ept    3 

f  < 

17 
SO 

•  « 

M 
it 

.    30 

Oct      7 

13 

14 

I « 
I  • 


.    18 

I  • 

I I 

19 
90 

94 

S6 

31 
lipr.    1 


•  • 


3 
11 


Deposited  with  Hottinguer, 

&Co.  by  Mr.  De  la  Grange, 

for  Uie  use  of  F.  Pasquier  - 
Deposited  with  Hottinsuer, 

&  Co.,  for  the  use  of  Ar- 

mand  Desau 
Deposited  with  Hottinguer, 

K  Co.y  for  the  use  4>f  Mr. 

Bahz,ofN.  O.    - 
J.  H.  Vallian 
Deposite^for  the  use  of  A.  V. 

VeoUand,  of  CaotoD,  Ohio 
Deposite/or  the  use  of  Mad. 

V.  Lafitteau 
Depoeite,for  the  use  of  Mad. 

Th.  Gaugan 
Depo8ite,for  the  use  of  Miss 

£.  Gaugan 
J)ej>osite,&r  the  use  of  Mad. 

V.  Febree,  vice  Gaugan  • 
Thoraasson 
Edward  Fenwick     - 
Fk.  Ferret   - 
Deposite,for  the  use  of  Mad. 

V.  Vannicr,  and  Mad-  N., 

vice  Vannier 
Depoeite,  for  the  use  of  Glues 

net,  of  Philadelphia 
Deposite,for  the  use  of  Doct 

Lakoche  -  -  - 

Depoeite,for  the  use  of  Mad. 

Legoigne 
Depoeite,  for  the  use  of  Mr. 

Dannery,  French  Consul  at 

Philadelphia 
J.C.  Vill^dinoBallias 

M.  A.  J.  G.  Villadine 
ThomasBon  -* 

Deposite,for  the  use  of  Chas. 
Barbier,  of  N.  Orleans     - 
H.  Perrot  &  Charbonnet 

Bion  Berauld  Berauld 
Julis  Piscay 

S.  Dannery,  Cons,  de  Fr.,  Ph. 

do  do 

Depoeite,  with  Hottinguer  k 

Co.,  for  the  use  of  Count 

de  Survilliers 
Deposite,  with  Hottincuer  & 

Co.,  for  the  use  of  Mrs.  pe- 

laroere      ... 
X.  de  Choiseul 
Depoeite,  with  Hottinguer  & 

Co.,  for  the  use  of  Cesair 
'   Bloom      •  •  « 


P.  P.  Thomasson 


James  Hunter,  cash'r 
P.  Benson,  cash'r 
L.  M.  Reynand 


Thomasson 
Jas.  Hunter 


Ls.  Brugiere 

B.  Berauld  Berauld 
Morean  Lislet 

W.  McUvaine 

do 


W.  McDvaine,  cash'r 


DumouBtier  &  Gougi 


M.  de  Jonquer 
Didier,Petit,&Co.aL; 
LduPasquier,  &Co.  H) 


J.  Hunter,  cash'r,  Mei 
deJonquieres 
do  do 

do  do 


S.  Jaudon,  cash'r,  DeL 
nay,  L.  Burgy,  Hai 

Adolphe  de  Chabineu 

F.  Perrot  &  Charboni: 
J.  M.  de  la  Grange 

A.M.  le  Derideur,  del  < 
ministration  de  Tab. 
do  do 


Mens.  Herard,  Banqw 
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4NCES  TO  FRANCE^Continued. 


Where 
payable. 

Date  of  bUl. 

Time. 

Amount 

Bate, 

• 

Amount, 
currency. 

' 

Francs  ctmes. 

Percent 

Bolls,  cts 

1 

Parii,             July*  IS 

•  " 

680 

5, 181  less  1 

180  Zl\ 

.do                      18 

m 

*       8,750 

5,  18i       - 

536  58 

* 

do                     19 
Savaonab,     Sep,    7 

a 

1,161  03 
450 

5,80 

5,  20  less  1 

883  87 

86  10 

• 

PwTB,            July  30 

• 

350 

5,184b.l 

67  95 

• 

do                   do 

m 

1,503  18 

5,  12J       . 

891  88 

*                             m 

do                   do 

- 

1,471 

do 

885  59 

•                     ,     m 

do                   do 

- 

735  53 

do 

148  80 

1 

■                             m 

ins 
ins 

do                   do 
SaTannah,      Sep.  81 
Cincinnati,              37 
N.  Orieans,            88 

60  days 
30    «* 
60   " 

735  53 
1,705 
20,000 
5,800 

do 
5,80 

5,  17i       . 
5,85 

142  80 

327  90 

3,864  73 

990  48 

•                    * 

Paris,            Aug,  18 

- 

1,953  75 

5, 18}  Is.  i 

379  3S 

•                           m 

do           'do 

• 

1,533  51 

do 

897  78 

- 

do                   do 

m 

1,965  80 

do 

381  65 

V                               • 

do                   do 

- 

1,965  80 

do 

381  65 

•                        « 

do                   do 

- 

4,800 

m.                        * 

819  51 

do 
do 

Savannah,      Sep.  83 
do                      26 
do             Oct    8 

Paris,            Aug.  31 

30  days 
30    " 
80    " 

338  87 

338  87 

4,750  98 

2,714  50 

1  5,  80         - 
5,  18i       . 

1,043  98 
589  66 

do 

N.  Orleans,    OcL    5 
Norfolk,                  17 

60  days 
15    " 

3,903  57 
3,144  28 

5,8& 
5,20 

743  54 

604  Q5 

do 

Pensacola,     Sep.  80 

2a  V 

5,000 

5,88i       - 

956  94 

do 
do 

Philadelphia*  Oct,  86 
do                     31 

30    " 

13,000 
6,357 

5,80 
do 

8,500 
1,828  50 

• '          • 

Paris,             Sep.    5  • 

• 

15,000 

5, 16i       . 

8,905  m 

Puis      ' 

do                       7 
Philadelphia,  Not.    3 

90  days 

3,800 
8,(35 

do 
5,  8& 

619  80 
500 

'    •             .  • 

Paris,            Sep.  18 

. 

450 

«,18}li.i 

86  31 

ISO 
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STATEMENT  No.  18.— RE* 


Drawer. 

1 

Endorser. 

Drawee. 

1832. 

»w 

Nov.  11 

Deposite,  with  Hottinffuer  &. 

Co.,  for  the  use  of  Gaudry 
Dejposite,  with  Hottinguer  k 

Uo.,  for  the  use  of  Bug. 

•       #    , 

•                          m 

%      «« 

• 

' 

Decaix     -            -           - 

'  -  •          * 

n                         » 

•  1 

Dejposite,  with  Hottinguer  & 
Co.,  for  the  use  of  J.  Hand, 

* 

of  Philadelphia    - 

'  • 

• 

81 

Louis  Q.  Dousset    - 

Vt  Nayel       - 

J.  Hunter,  cashiers  1 
rooustier  &  Goqg« 

ft  Paris'      -    . 

9  t 

U.  Chevrier,  M.  Cherrier    - 

do 

do               do 

1  C 

Zoe  Lege,  Jpo.  C.  Lege 

do            <*            - 

dp                do 

1  t 

C.  Nayel,  V.  Nayel 

Jas.  Hunter,  cash'r 

do                do 

1  • 

V.  Parisot,  voure  Dousset    - 

•            ->            • 

do               do 

<  C 

Deposite,  with  Hottinguer  & 
Co.,  for  the  use  of  EUza  W. 

f 

Combe,  of  Utica  -o 

^            •            — 

•            • 

1  ( 

Deposite,  With  Hottinguer  & 
Co.t  for  the  use  of  M.  A. 

1 

Mange     -            -            - 

•            •            • 

J     ^ 

1  1 

Deposite,  with  Hottinguer  ^ 
Co.,  for  the  use  of  V.  Sa- 

■ 

bal,  vice  Terry    - 
Jno.  Bohlen,  L.  Clapier,  and 
U.  Binney,  Ex'r/of  Paul 

«                          ap                         .» 

•            • 

34 

• 

y 

Sieman    -            -            - 

W.  McHvaine,  cash'r  - 

Delessert,  &  Co.,  Pa 

36 

Jno.  Prazer,  $l  Co.  - 

P.  Bacot,  cash'r 

J.  Denneston,&Co., ! 

Dec.     3 

N.  Nott,  &  Co.        - 

R.  D.  Shepherd,  &  Co. 

S.  Jaudon,  cashier 

« ( 

do 

do 

do 

« c 

F.  Guilleman 

Peters  8c  Millard 

Lo  payen  des  Dispei 

,. 

! 

Centrales  du  Tres 

1831. 

*■ 

5 

William  Redmond  - 

Himself,  P,  Bacot,  cash'r 

C.  lAtham,  &  Co.,  I 

8 

Henry  Perrot,  &  Charbonnet 

,  S.  Herman,  &  Son,  S. 

• 

Jaudon,  cash'r 

F.  Courant,  &  Co.,  1 

1 1 

do*                  do  . 

do                   do- 

Lahure, Dorcy,  & 

mastre 

<  ( 

do                   do         •>• 

do                   do    - 

H.  Arnold,  Havre 

« 1 

do                   do 

do  ,                 do    • 

J.  PAuI  Poutz,  Havi 

1  * 

F.  K.  Perrot 

H.  Perrot  &  Charbonet 

D'l.  du  Pasquiere,  & 

« ( 

Petray  Viel,  &  Co.  - 

P.  Bacot,  cash'r 

J.  C.  Davellier,  &  C 

• « 

do                    -            - 

do 

h*  Berard,  fils,  Rou< 

( ( 

do 

do              . 

Petray  Viel,  k  Co., 

16 

Jno.  Frazcr,  &  Co.  • 

do              •            • 

C.  Latham,  &  Co.,  I 

17 

Deposited  with  Hottinguer  & 
Co.,  by  Blaque,  Certain,  6c 

Droillard,  on  account  of  6. 

- 

Danney   -            ^     .      - 

'   •            ^            r 

. 

*  c 

Deposited  with  Hottinguer  & 

Co.,  by  Poncet,  on  account 

of  Mad,  V.  de  Yolumbran 

•            —            ^ 

„ 

19 

J.  H.  Vatican 

M.Prenderffa8s,J.Hunter 
Perrot  &  Charbonnet   -» 

Dumoustier  &  Goug 

33 

Heman,  &  Co^ 

O.SpragueScF.Mars< 

84 

F.  Gnillemin            •           | 

N.  A.  Baron,  jr.,  8.  Jau- 

Mr. Dnrant,  Faubo 

don,  cash'r 

du  Roule 

39 

John  Coleberty  aind 

Geo.  Poe,  jr.,  cash'r    • 

F.Courant,  &  Co.,  Hi 
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Where 
p&yable. 

Dftte  of  bilL 

Time 

Amount 

Rate. 

• 

Amount,    . 
carrency. 

Francs  ctmes. 

Percent 

Dolls,  cts/ 

■          ^ 

Parii,            Sep.  IS 

- 

'4M 

5,18}lessi 

77  48 

•                    m 

do                     14 

13,828 

6, 181      . 

2,665  64 

di                     16 

- 

• 

9,000 

• 

Puis 
do 
do 
do 

do 

-   ' 

Savazmaht     Nov.   9 
Sayaonahy     Nov.  12 

30day8 

2,878  40 
184  20 
184  20 
184  20 

2,878  40 

'5,20 

1,213  35 

•         0 

Paria,             Oct    8 

» 

674 

5,  16i  Is.  i 

110  62 

•         ^ 

do            Sep.  20 

1 

2,000 

do 

385  48 

*          • 

do                    28 

m 

652  60 

do 

125  78 

do 

do 

do            Nov.  23 
do                     19 
N.  OrleaDS,             16 
do                   do 

lOdays 
60   " 

• 

2,167  70 
41,800 
100,000 
30,000 

5,  so  less  i 
5,88i      - 

5,  SS 

414  78 
8,000  . 

24,761 .91 

• 

do               >      14 

- 

15,982  36 

do 

3,044  26 

Pirii 

Charleaton,    Nov.  25 

- 

24,232  77 

5,28i      - 

4,637  8o 

do 

do        . 

do        . 

do 

do 

do         . 

do 

do        . 

do 

N.  OileaB8»            23 

do                   do 
do                  do 
do                   do 
do                     21 
CharleitoBv             30 
do                   do 
do                   do  / 
do             Dec    8 

60  days 

25,000 

46,800 
23,150 
14,000 
52,500 
45,000 
30,000 
15,000 
10,450 

J6,J5        - 

j  6,  as      - 

5,85 

\s,m   - 

6,«i      - 

13,676  XO 

7,076  19 
10,000 

17,224  88 

2,000 

do         . 

Paris,             Oct  18 

/ 

4,419  15 

5.18J      - 

851  88 

do 
do 
do 

do 

1 

do                   do 
Savannah,     Sep.    9 
N.  Orleans,   Dec    7 

30  days 
60   *♦ 

356 
1,000' 
12,041 

'  6,  18J  ls.-i 

68  28 

194  37 

2,282  65 

do                     10 

30    " 

14,000 

5,S« 

2^661  60 

do         . 

Mobile,                  17 

60   « 

20,000 

6,»7i      - 

3,791  47 
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I 

STATEMENT  No.  16 ^REI 


o 


183S. 
Jan.     2 


•  < 


•  « 

5 
1 1 

I  c 

10 
11 


•  I 


« I 


1 1 


12 
1 1 

13 
«• 

16 

20 
21 
27 
30 


Feb.  11 


i 


^r? 


f  I 


I  I 


IS 


•  < 


•  f 


Dnwer. 


Deposite,  by  J.  Boa^llier,  for 

himself     •  •  - 

Depoeite,  by  Denneston&Gou 

gaud,  for  Mad.  V.  Labal, 

vice  Perry 
Depp8ite,by  J.  Lesne/or  him 

self 
Jno.  Colebert,  ain^ 

do 
Petray  Viel,  &  Co. 

do 
William  Redmond 
Depo8ite,  'by  M.  Chaulet,  for 

Mr.  Roume  de  StLawrent 
Deposite,  by  Mr.  Durant,  for 

Mr.  Danney 
Depoeite,  by  Mr.  Dnrant,  for 

Mad.  Chevenet,  of  Rich- 
mond, Va. 
Deposite,  by  Kr.  Durant,  for 

Mad.  Legoigne,  of  Pfaila. 
Deposite,  by  Mr.  Durant,  fot 

Mr.  C.  Carrere,  of  Charl'n 
Deposite,  by  Mr.  Durant,  for 

J.  Rosati,  Bishop,  of  St 

Louis,  Missouri  • 
Jno.  Colebert,  ame  • 
do 

do 
Leon  de  Neckere     - 
F.  Quellemin 

Jno.  Longpri 

D.  y.  Fitzgerald      - 
Deposite,by  Mr.LeCombe  de 

Bnssy,  for  A.  Girard 
X.  de  Choiseul 
A.  Le  Batbier,  &  Co. 
Anto.  Rousa  Voyce,  &  Ca 

A.'LeBarbier,  &Co. 

do  • 

Ogabk       •  * 

do  •  • 

TTilflon  &  Qallet    • 

Hersant 

Deposite  for  the  use  of  Jean 
Rigne 


Endorser. 


/ 


Deposite  for  the  use  of  Mad. 


'eposite  foi 
Btoomfieli 


Geo.  Pope,  jr.,  cash'r 

do 
P.  Bacot,  cash'r 

do 

do 


G.  Poe,  jr.,  cash*r 

do  • 

do 
M.  Aug.  Jeaujean 
N.  A.  Baron,  jr. 

D.  V.  Fitzgerald 

Jno.  Longpre 

Petray  Viel,  &  Co.  ,     - 

Themselyes    - 

J.  W.  Zacharie,  &  Co. 

Petray  Viel,  &  Co.      • 

do 
Himself  • 

do  •  - 

J.  Emanuel    • 

Feyes&Co.  • 


Drawee. 


T.  P.  Pouts»Ha¥re 
F.  Courant,  &  Co. 
J.  C.  Davillier,  &  Cc 
Petray  Viel,  &  Co. 
,J.Denneston,&Co.,  ] 


F.  Courant,  &  Ce.,  I 
Homburg,  &.  Hornby 

freres,  &  Co.,  Ha^ 
J.  P.  Pouts,  Havre 
Rapsait^l'evertat  G 
Payen  de  depenses  < 

trales  de  Treeor 
Marquis  de  St.  ICaui 

Montpelicr  • 
do  dc 


Hetard  • 

Petray  Viel,  8t  Co.,  1 
Edward  Ctuesnelyl's 

Havre  de  Grace 
Petray  Viel,  &  Co. 

do 
Polish  Central  Com 

tee,  at  Paris  . 
Mad.  La  Comteaae  1 

Garran  de  Coolon 
Ray,  yritckiBt  8c  < 

Havre 
Renirdy   hanqiner, 

St  Honore    • 
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Where 
payable. 

Date  of  bill. 

• 

Time. 

Amount. 

Rate. 

Amount^, 
currency. 

Francs  elmes. 

Per  cent 

• 

DoUs.  oCs. 

- 

Pari^             Oct  99 

- 

7,700 

5,80 

1.480  66 

- 

do                  do 

- 

981  06 

5,801essi 

187  79 

Paris           I 
do 
do 
do 
do 

do                   do 
KobUe,          Dec.  80 

do                   do 
Charieflton,           99 

do                  do 

do                  do 

60  days 
60   " 
60    " 
60    " 
60    « 

3,500 
19,000 
80,000 
'    89,000 
31,000 
90,449  94 

5, 80        . 
5, 87i      . 
5,87i      . 

>5,88i       . 

673  60 
3,601^  90 
3,791  48 

15,396  93 

- 

- 

- 

300 

5,  fOiessi 

57  49 

T                   .    • 

Paris,            Not.  15 

- 

3,700 

5,80 

711  64 

• 

do                     16 

* 

1,946  30 

5,  80  less  i( 

379  49 

- 

do                  do 

- 

1,500 

do        -• 

987  09 

# 

do                  do   • 

- 

634  35 

do        - 

19199 

Paiili           I 

do                   do 
MobUe,          Dec.  88 

60  days 

15,355 
10,000 

5,80 

5, 87i      . 

9,959  66 
1^895  74 

do 
do 
do 

do                   do 
do                     30 
N.  Orle&na,            86 

60    " 
Sight 

18,500 

81,800 

8,000 

do 
do 

6,i         - 

3,507  n 
4,018  96 
375 

•           «• 

do                     19 

60  days 

8,166  78 

5, 87i      . 

410  7i 

:     : 

do                    31 
do                   do 

8    « 
8    " 

9,963  78 
3,843  31 

5,86 
do 

1,894  95 
739  67 

•          9 

Paris 

do 

Paris,             Not.  89 
Chariestoii,    Jan.  13 
Savannah,              10 

90  days 
60    " 

500 

6,500 

16,000 

5,  80  less  i 

5,85 

5, 88i      . 

95  67 
[     4,300  96 

1 

do 
do 

GannuL.delo8,  Dec.  13 
Charieston,    Jan.  18 
.do                  do 

30    " 
60   « 
60   " 

4,471 

16,000 

7,300 

5,86 
J5,85        . 

850 
4,439  16 

1 

PhUodelphia,  Feb.  11 

80  days 

150,000 

5,20        - 

38,846  15 

«                       m 

Trenton, N.J,   "    3 

15   « 

8,400 

5,20        . 

461  54 

Pins 

Mobile,          Jan.  88 

60   " 

86,375 

5,271      . 

5,000 

^                        m 

New  Orleans,        86 

tt       M 

5,875 

.    . 

1,000 

^^                                               ^0 

Paris,              Dec  8 

m 

1,400 

5,17J      - 

269  16 

^        17 

m 

1,063  39 

do     Is.} 

204  44 

184 


[  Rf5p.  No.  460.  ] 

STATEMENT  No.  16— REMIT 


Date  of 
pnrdiase. 


1893. 
16 


•  I 


Drawer. 


SI 
98 


93 


Mar.  '7 

8 
10 

16 


•  I 


•  I 


*( 


•  I 


«i 


•  I 


19 


«• 


Depotite  for  the  use  of  Mad. 


epoti 
Oox 


•  « 


Depoaite,  M.  de  Jonquiere, 

Mr.  Poursine 
Depo8ite,Dumou8tier  &  Gour- 
uad,  Mad.  Lafithare  nu 


S 


rauffan  .  -  • 

W.  &  H.  Redmond  • 

WUaon  8r  HaUet     - 

Depoaite  with  Hottinguer  Sc 
Co.,  per  rec't  No.  189,  by 
DumousUcr  &  Goureaud, 
for  Mrs.  Bloomfieid,  Utica 

Depoaite  lyith  Hottinguer  & 
Co.,  per  rec't  No.  126,  by 
M.  Detope  for  Mr.  Balbi  - 

Richard  McManua 

Albin  Michael,  Act.  Consul 
WiUon  &  Hallet     - 

Depoaite  with  Hottinguer  & 
Co.,  by  Mr.  Deegalt,  for 
the  use  of  Step.  Reigne   - 

D^posite  with  Hottinguer  Sc 
Co.,  Dumoustier  &  Gour- 
gaud,  Mr.  Cabos 

Depoaite  ¥rit)i  Hottinguer  & 
Co.,  Dumoustier  &  Gour- 
eaud,  Pierre  Marie  Regne 
Lunomine  Alfred 

Deposite  with  Hottinguer  & 
Ca,  Dumoustier  &  Gour- 
gaud.  Mad.  Ve.  Gralid  Pe- 
Stbois      -  -  -  ^ 

Deposite  with  Hottinguer  & 
Co.,  Mr.  Durant,  h,  Dan- 
ney  -  .  - 

Deposite  with  Hottinguer  h 
Co.,  Dumoustier  &  Gour- 
gaud.  Mad.  Veuve  Gra- 
nier  of  Norfolk    - 

Depoaite  with  Hottinguer  & 
Co.,  Dumoustier  h  Gour- 
gaud,  J.  P.  Granier,  fils  .  • 

Deposite  with  Hottinguer  & 
Co.,  M.  de  Jonquire,  Mr. 
Mad.  Bijonare 

Deposite  with  Hottinguer  & 
Co.,  Mrs.  Curel 

Deposite  with  Hottinguer  & 

Co.,  Dumoustier  &  Gour- 

gaud,   Latousaar    DesTa- 

reux         .  -  - 

do  do 


Endorser. 


P.  Bacot»  cashier 
J.  Enianuel    • 


Harrod  &  Cluarles 

Antoine  Abat. 
J.  Elmanuel     » 


n 


Drawee. 


Chaa.   Latha^  &  Co., 

Havre 
Hay,  Wilckina  k  Ccs 

Havre 


Jas.  Denniston  &  fo 
Havre  •  » 

French  Treasury 

Hay,  Wilckins  &  Co., 
Havre 


• 
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Wliere 
fayihle. 

Date  of  biU. 

Time. 

Amount 

Rate. 

Amount 
cunrencj. 

Francs   ctmes. 

Percent 

Dolls,  cts. 

4                 •  ' 

a 

41 

• 

1,063  32 

do 

204  44 

4 

< 

SI 

* 

400 

5,20       - 

76  98 

♦ 

M 

13 

• 

• 

2,333  60 

5,17Jls.l 

448  68 

Ifit 

Charieston 

- 

• 

16,557  10 

5,25       - 

3,153  7i 

d* 

MobUe^ 

Feb.  S3 

60   « 

26,375 

5,  27J  •    - 

5,000 

•            ^ 

Paris, 

Dec  19 

m 

Ent'd  before 

• 

• 

"     1838 

,  Jan.    9 

• 

764  18 

5,17il8.i 

146  9t3 

m 
lo 

N.  Orleans, 

M 

Feb.  18 
.90 

6,330* 
9,893  70 

5,27J      . 
do 

1.200 
1,875  58 

io 

Mobile, 

97 

- 

8,605 

do 

1,631  28 

*            • 

Paris 

8 

« 

1,600 

5,201eesi 

306  17 

# 

« 

M 

« 

357  14 

do         . 

68  34 

♦            • 

K 

« 

_ 

1,175  17 

do 

324  97 

9                    • 

M 

U 

1,911  19 

do         • 

i      365  66 

• 
• 

p                     "■ 

a 

« 

- 

3,400 

1 

5,30        . 

653  as 

M 

<l 

• 

408  60 

5,20iessi 

*    78  19 

\ 

««    1 

M 

« 

506  46 

do 

96*91 

1 

M 

Jan.  18 

• 

3,192  12 

5,20 

613  87 

- 

a 

•c 

1,748  54 

5, 20  less  i 

334  58 

It 

II 

M 

,- 

4,790  53 
4^790  54 

5,20 
do 

921  S-S 

24 
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STATEMENT  No.  16.— REM 


Date  of 

Drawer. 

Endorser. 

■  1                     ^ 

Drawea. 

porchMO. 

• 

■ 

• 

1832. 

1 

•                    . 

iUr.22 

Deposhe  with  Hottinguer  & 

• 

Co.,  Dumoiurtier  &  Gour- 
eaud,  for  the  uae  of  Mad. 
Ye.  Febre  na<}augan  and 

MIm  E.  Qaugan 

s^                   ^                   • 

»         ••           »          > 

t* 

Deposite  with  Hottingaer  & 
Co.,  Mr.  Herald,  for  Count 

t 

Choieeul 

•             •             * 

• 

24 

W.  &  R.  Redmond 

p.  Baoot        ^ 

Jaa.  Deimiaton  h,  Cc 
Havre           • 

'  *     Atiguste  Mandrot  &  Co.     - 

• 

•          »           • 

Mandrot  &  Co.,  Hair 

<*              do              do 

■m               '       m                       m 

do               do 

it 

do              do 

•       •              • 

do               do 

S6 

Ve.  Conney 

S.  Jaudon,  caahier 

Brechot;  rec*r  of  indire 
contributions,  Beaori 

28 

Alfred  Cluesnel 

J.  Ogden  &  Cow 

Ed.  auesnd,  Sr.,  H4i 

«« 

Auguste  Mandrot  • 

do 

Mandrot  &  Co.,  Hav 

April  3 

Deposited  by  Dumoustier  & 

/ 

G.,  for  the  me  of  John 

• 

k 

M.  Chapron 

^           »           • 

•            * 

« 

M.  Delape 

♦            •           • 

M.  Baihaud  * 

t 

do  '              •           « 

•           • 

M.  Balbi 

• 

A.  k,  J.  Denniston  fc  Co.    • 

CalderBioch&Co.     • 

Jas.  Denniston  8c  C 

^ 

,                                            .^ 

Havra           • 

1831. 

Jnlj  15 

Gold  and'silrer  per  Wm. 
Penn,  (gold  #40,000,  aihrer 

$60,000)  - 

•           •           • 

♦           #• 

Aug.  20 

Silyer  per  Sully 

•           r_          • 

•           • 

29 

Gold  per  De  Rham 

»          '#           * 

«                        m 

Oct  89 

do      Henry  4th 

w                 * 

^                        • 

• 

* 

'                                                             % 
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Where 
peyabla. 

DateoftiU. 

•  Time. 

Amount 

Rate. 

Amount 
currency. 

iia 
do 
dp 
do 

do 
do 
do 

V                        m 
• 

ne 

*                      • 

a                             M 

U                                         M 

CharlMton,.  liar.  16 
N.  Orleans,              9 

tt                                          IC 
M                                          41 

•*                1 

"                       13 
14 

Paris,             Feb.  18 

U                                          If 
M                                          If 

N.  Orleans,  Mar.  SO 

• 

•           ■>           » 

60  days 

60   « 

• 

Francs '  ctmes. 

1,000 

4^000 

15,000 
30,000 
15.000 
10,000 

1,337  50 
34,787  34 
12,600 

208  80 
1,000 
.      926  90 

105,000 

537,480 

1,056,980 

385.080 

385,210 

Percent 

5,201es8i 

5,20 

5.23J      - 
5,25        - 

do 

do 

5,20 

5,25 

do 

5, 20  less  i 
do 
do 

5,25        . 

»m                          m 

Dolls,  cii^ 

19131; 

769  23 

2,863  95 

1    10,476  20 

257  U 
1      9,026  16 

39  99 
19135 
177  36 

1^0,000 

100,000 
200,000 

70,000 

70,000 

• 

4^268,601  87 

802,338  14 

ac»:s 
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STATEMENT  No.  16— REifIT 


Date  of 
purchase. 


Drawert 


1831. 
Aug.   5 

Sept    5 


SO 
•  • 

Oct  14 
<  I 

44 

4  I 

«« 
«l 

■ 

•  I 
C« 

1832. 
Jto.    4 

10 


Deposite  with  Hope  &  Co.  for  the  use  of  T.  P.  C.  Haes- 
bert  •  •  •  •  •  • 

Deposite  with  Hope  &  Co.  for  th^  use  of  T.  F.  Auer    - 

Do  do  do  T.O.Wemman 

Do  do  do  T.T.  Seyter    • 

Deposite  with  Hope  &  Co.  for  the  use  of  widow  P.  Van 

Ween  and  son        •  •  ,         •  -   '       - 

Deposite  with  Hope  &  Co.  for  the  use  of  De  Kuypers 

Deposite  with^UopeSc  Co.  for  the  use  of  N.D.  Hyyde- 
koper  •-•••• 

Deposite  with  Hope  &  Co.  for  the  use  of  N.  D.  Huyde- 

koper     '     •  « 

Deposite  with  Hope  k  Co.  for  the  use  of  N.  D.  Huydo- 

koper  -  '         • 

Deposite  with  Hope  &  Co.  for  the  use  of  N.  D.  Huyde- 
koper  •••••• 

Deposite  with  Hope  &  Co.  for  the  use  of  T.  Bchrens  • 
Do  do  do  do 

Do  do  do  do  • 

Do  do  do  do 

Deposite  with  Hope  &  Co.  for  the  use.  of  Henri  Otto 
Wulcknitz  •  •     ,      •  •  • 

Deposite  with  Hope  &  Co.  for  the  use  of  widow  P.  Van 
Ween  &  Boo  »  •  •  « 


Endorsee 


'     1. 


r 


ess 
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TANCE8  TO  HOLLAND. 


'Drawee. 

Date. 

'  Amount 

Rate. 

• 

Amount 

■ 

coirencj; 

^    as. 

^ 

m 

Judo  3, 
July  20, 

1831 

♦  « 
1 1 

1,200 

1,200 

1,000 

90 

40J 

40}  (ass  i  • 

do      do  - 

do 

489 
486  60 
405  46 
36  49 

-^ 

.  ♦ 

• 

Aug.  1, 

1 «  • 

1,755 

40} 

715  16 

♦ 

♦ 

• 

5, 

4  1 

495 

do  leas  i  - 

200  70 

* 

« 

^ 

- 

23, 

C  • 

500 

41 

203  97 

r 

^ 

•P  ' 

ik 

1  < 

5Q0 

dp 

203  97 

9 

» 

^ 

1 1 

(  • 

500 

do 

203  97 

T 

* 
• 

• 

«  4 

C  t 

<  f 

1  1 

1  • 

1  1 
1  1 
4  1 
i  1 
f  1 

500 
500 
500 
500 

do 
do 
do 
do 
do 

203  97 
203  97 
2a3  P7 
203  97 

203  97 

1 

• 

♦ 

- 

Oct  28, 

1  1 

42,800 

40j 

17,441 

A 

* 

2a 

«  ( 

551 

40} 

223  40 

53,091 

121,629  53 
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No.  18. 

TBSTIlioNY  OF  y.  BlBDLB  AS  TO  LOAN  TO  P.  StBTERS. 

Question  by  Mr.  Thomas.  Will  you  state  wliat  you  know  about  tli 
count  of  tw6  notes,  drawn  by  P.  Boyei*  &  Co.,  in  favor  of  Phil 
Stevens,  one  for  S^t^OO,  and  the  other  for  SUOOO,  as  they  appear  c 
credit  book  of  the  Bank  of  the  United  States,  of  date,  March  23,  182 
.'  Ahswer.  My  impression,  in  regard  to  it,  is  this.  On  the  morning 
jthis  Qommittee  of  Investigation  first  met  in  this  room,  and  white  I 
with  themy  I  gave  to  the  Second  Assistant  Cashier,  Mr.  Cowperth 
either  these  two  notes,  or  one  of  them,  or  a  memorandum  of  one  or  b< 
them,  1  do  not  recollect  which,  though  if  I  did  not  sec  the  two  notes  < 
book,  1  should  think  that  all  I  gave  to  Mr.  Cowperthwait  was  the  ii 
random  in  respect  to  one  note.  Whatever  it  might  be,  I  gave  it  to 
saying,  that  1  knew  Mr.  Stevens  to  be  a  responsible  man ;  and  if,  o 
f}^iry,  he  should  receive  a  good  account  of  the  drawer  of  the  note, 
he  could  pass  them  to  the  credit  of  Mr.  Stevens,  for  he  was  going  c 
town,  before  the  meeting  of  the  Committee  of  £.%change;  and  I  shoul 
myself  be  able  to  be  with  thai* committee,  on  account  of  my  pre 
wi^h  the  Committee  of  Investigation. 

I  directed  the  discount  on  this  occasion,  without  waiting  for  the  < 
mittfe  ofl^xchange,  because,  from  my  own  knowledge  pf  the  party,  ] 
sure,  it  would  have  been   done  by  the  committee,  of  which  I  am  mys 
member,  and  as  the  applicant  was  about  to  leave  town  I  thought  it 
to  give  that  reasonable  accommodation  to  a  stranger. 

RjcaminaHon  of  Joseph  Cowperthwait 

Question  by  Mr.  Thomas.^  State  what  you  kifiow  of  the  discount  o 
notes  for  Philander  Stevens,  one  for  S2,500,  and  the  other  for  il 
drawn  by  P.  Boyer  &  Co. 

Answer.  The  President  directed  me  to  have  one  note  for  SS2,500,  ( 
not  see  the  other,)  put  on  the  books,  and  1  told  Mr.  Lehman  to  do  so. 
President  directed!  me  to  make  some  inquiries  about  the  responsibili 
the  Boyers  at  Baltimore,  which  I  had  not  time  to  do.  iThis  comn 
was  just  going  into  session,  when,  as  I  passed  into  their  room,  I  hande 
note  to  Mr.^Lehman. 

Question  by  Mr.  Thomas.  It  appears  from  the  Domestic  ExcL 
Book,  for  March  S3,  183£,  that  these  two  notes  were  entered  thereon 
the  Book  was  make  up  for  the  Board;  have  they  the  marks  by  whici 
notes  are  designated,  which,  are  regularly  discounted  by  the  Comn 
or  the  Board? 

Answer.  They  have  not  the  marks,  and  were  entered  after  the  S 
were  made  op  for  the  Board. 

Question  by  Mr.  Thomas.  How  many  notes  and  bills,  offered  on 
March,  1832,  for  discount  were  rejected  by  the  Committee  and  the  Be 

Answer.   '159  were  offered-^-46  done — and  113  refused. 

Question.    Among  t|)e  notes  rejected  are  there  not  many  drawn, 
endorsed,  by  responsible  citizens  of  Philadelphia? 

Answer.    There  are,  to  a  considerable  amount 
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£i»ifRtiia^i(m  of  John  JMrfWi. 

Question  by  Mr.  Thomas.  Do  you  know  by  whom  a  note  for  StfOOO» 
drawn  by  P.Boyer  &  Co.  in  favor  of  Philander  Stey^ns,  was  discounted, 
on  the  23d  of  the  present  month? 

Answer.  Yes.  On  that  day,  I  thinic  it  was  after  the  session  of  the 
Board,  Mr.  Sullivan  came  to  my  room  with  a  note  of  P.  Boyer  &  Co«  in 
favor  of  Philander  Stevens,  for  discount.  I  received  it,  I  recollect  distinctly 
that  I  ask^  M.  Sullivan  whether  he  was  satisfied  with  the  parties,  for  that 
I  knew  nothing  of  them  myself.  He  said  lie  wfis.  In  consequence  of  which, 
I  dirvcted  the  Discount  Clerk  to  have  the  note  extended  on  the  Domestic 
Exchange  Book*  A  voucher  was  I  think  made  out  in  favor  of  Stevens^ 
which  was  handed  to  Mr,  Sullivan. 


No.  19. 

A  statement  shovoing  the  number  of  persons  as  borrowers  from  the  Bank 
at  Philadelphia,  on  bills  and  notes  ^discounted  in  sums  not  less  than 
f  20,000,  in  sums  not  less  than  S50,000,  in  sums  not  less  than  8100,000, 
in  sums  not  less  than  9200,000,  in  sums  not  less  than  0300,000,  in 
sums  not  less  than  0450,000.  . 

Loans  not  less  than  020,000,  to  72  persons,  •  -  ^   02,404,278 

Do                    50,000,      19       do  i>  <^  -      1,274,882 

Do                  100,000,        3       do  -  .  .,         341,729 

Do                  200,000,        4      do  •  ■        ^  '•         995,456 
Do                 300,000,  none, 

Do                 450,000,  to    1  person,  •  -  *         417,766 

05,434,111 


Jlpril  T,  1832. 
On  the  state  of  the  bank — ^bills  discounted,     -  •  05,964,085  26 

domestic  bills,        -  -  1,975,594  26 


Per  sUte  of  the  bank,  9th  April,  1832,        -  •  07,939,679  52 


Per  state  of  the  bank,  Oct*  14,  1830-.-bilis  discounted,  3,918,625  17 

domestic  bills,  937,705  93 


04,856,331   10 


■^■»- 
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No.  20. 

STATEMENT  qfthe  particulars  of  the  Loans  on  <<  other  ^sioeks^'* 

Monthly  Statement,  Jipril  2d,  1832. 


3r: 


1832 
April  2 


At  Bank 
United 
States. 


I 


PenniylvBnit  Academy  of  Fine  Arts,  their 

property  •  -*   ' 

Insursnce  stock      •  •  •  - 

$10,200  Union  Cunal  stock 
$  6,Q00  Schuylkill  NsYiKttioji  Ictsp 
2^0  shares  do        stoc^ 

$  3,600  Union  Canal  -  : 

5,400  do 

200  shares  Schuylkill  stock     - 
50    do    Museum  fitnck 
2,000  «do    phes.  and  Del.  CanshCo. 
280    do  do  do 

1^0    do  do  do 

300    do  do  do 

50    do    Trenton  Bridge  Company 
$  8,366  67  LouiiiviPe  ^nd  Portland  Canal 
40  sliares  Lehifph  Company 
130    do  do 

540    do    Philadelphia  Arcade 
$15,000  Louisville  and  P.  Canal    • 
^0  shares  Ohes.  and  Del.  Canal 
74    do    Farmers'  Rank  Company 
100    do    Norristown  Kailroad 
45    do    lichigh  Company    - 
156    do    tipuisiana  Hank 
61    (\o    American  Pirclnsur.  Cq. 

69  do    Mechanics'  do 
$86,000  loHn  of  Union  Canal  Co. 

70  shares  Newbem  Dank 
30    do    Delaware  Hndge  Co. 

137    do    Bank  Mi-^sissippi,  Natchez 

200    do  do 

112    do    Lehigh  Coal  Co. 

179    do  do 

W3.100loan  t'f  vdo 

$11,800  U.S.4i 
$  6,927  13  Ches.  and  Del.  Canal 

30  shares  U. U.S.  and  154  Com.  Bk 

15  do     Manhattan  Cpmpsny 
$  1,600  Union  Canal 

21  shares  Commercial  Bank  - 

)!7    do    Schuylkill  Nav.  Company 

16  do  do  . 
$  5,400  Union  Canal  loan 

2,900  do  -  - 

3,800  do  .  • 

5,000  4o  - 

6,000  Ches.  and  Del.  Canal  loan 
5,000  Union  Canal  loan  - 
8.000  U.  S.  5  of  1821    - 

100  shares  Miners'  Bank,  Pottsrille 

100    do  ddi 

100    do    South wark  Bank 

488    do    Com.  BankCincinnsti,  $75 
paid,  and  200  shares  $50  paid 

100  shares  Philadelphia  Bunk 
Note  under  seal  of  the  Union  Canal  Co. 


I 


1,100 

6,500 

10,500 

20,000 

9.000 

8,000 

170 

200,000 

28,000 

12,000 

30.000 

1,500 

8,300 

1,900 

5.850 

i7,aoof 

15,000 
1,800 
1,100 
1,250 
2,000 

U.ooo 

2,000 

2,000 
86,000 

5,000 

l,5db 
12.500 
18,700 

5,000^ 

.41,612  67 

12,000 

6.033 

9,200 
750 

1,600 

1  050 

1.270 

800 

.    5,400 

2.900 

3,200 

5,000 

3,000 

5,000 

1,225 
•    4,000 

4,000 

5,000 

58,750  ' 
9.000 
10.000 
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STATEMENT  No.  20— ContiDuecL* 


idi 


^abs 


:^    X 


^  ,- 


Bank 
nited 


ce— 

Ford 
^pgton 

nnih*  - 


6  iharef  Union  Ctntl  loan,  6  sbsrea  Le- 

hii:b,  and  5  tharea  WalnuMt.  Theatre 

On  mortgage      .  .  .  . 

700  shares  Sohuylkill  Navigation  Co 

#  1,600  Ohio  Canal  stock  • 

206  aharea  Coni\  Bank»  Cinci^ni^ti  • 

I    1,600  Union  Canal,    and  100  ahares 

t         Schuylkill  Bank 

80  aharea  Conif  Bank,  Cincinnati  - 

20>   do    Fanners  and  Hech.'af^ 

103    do    Com.  Bank,  Cincinnati  • 

14  do    Philadelphia  Bank 
#109,500  Del.  and  Hudson  Can.  6  ^tr  exit 

IQCOOe  Ches.  and  Del .  Canal  stock 
33.69196      do      do        6prctloMi 
9,900  Union  Canal  do 

4;4()b  do  do 

61,380  Ddi  ^04  IMtkA  Ctfial  Mook 
38,500  do  •  do 

11,500  Louiaville  and  P.  Canal  stock 
25,000  do  do     loan 

64,850  Schuylkill  Narigation  atock 
.{       50  ahares  U.S.  Bank  stock 

785    do    Miners'  Bank,  Pottsville 

15  do    Pennsylvania  Bank 

#  3,000  U.S.  atock  ezch^ge 

Loan  to  Lehigh  Coal  and  Navigation  Co. 

Do    lline  Uill  and  Sch*  Haven  Rail 

road  Co. 

'  Do    HouKe  of  Refuge 

Do    Township  of  Moyamenaing 

Do    County  Commiasioners   • 

Do    on  real  estate  in  Louiaiana 

Camden  Bank  stock 

^Vtfk^oua  stocks      ... 
Phoenix  Bank  stock 

Corporation  of  Washington  atock    * 

Local  Bank  and  Iiiaunince  atock 

Planters' B«nk      • 

Ba  ik  State  Georgia 

Marihe  and  Fire  Insurance  Bank  - 


./Niia    - 


innati  - 
lid        . 


Louiaiana  State  Bank 
Stock  State  Missouri 

Do        lllinoia 
Missouri  stock  Loan. 

Funded  debt 
.  Various  atocka 


3,000 

900 

G5,000 

14,000 

20i60e 

1,800 

8,oqo 

l.QUO 

10,300 

1,400 


417,««6  67 


291,600 

50,000 
24,000 
11,000 
50,000 
50,000 
8,450 


»  1 


i 


16,750 

37,120 

7,323 


4,980 
5,000 
52,500 
10,000^ 


1.715,297  %f 
59.193  It    ' 
12,700     ;^*' 
32,205 
5i,510' 

\     ■■ 

'rat?'  'i 

'*    Ik'*' 

m 

;    72^486^;^;' 
5*145^  7V*^ 
24^1 ,017  2% 


Loana  of  the  same  description,  per  MAviy 
1831  .  ,  .         ^. 

do  do  do  do 

do  ,    do  do  do 


4 


tement  December 
-     .       .        *  .  2,483,138  95 
JanuatySl,  1832,  2';48£.547  29 
Maicb    31,1833,2,111/' 
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No.  «1. 

:Siaiement  qfthe  Importation  and  Exportation  qf  speeief  hy  the  Ban 

of  the  United  Slates,  during  the  year  1831. 

Importation — noneu 

Exportation^  *    ^ 

To  London,  in  Mexican  coiui  -  *  *  9265Jb00t 

To  PariSi  in  Mexican  coin,  -  •      ^$620,000    ^ 

in  gold^      -  -*  -  •        347,000 

in  mixed  bullion,  -  -  -        180,000  m 

l,047,to 

Total,    -    gl  ,302,00 

N.  B.  The  magnitude  of  the  shipments  to  France,  was  occasioned  hyth 
diminished  export  of  cotton  to  that  country  from  the  United  States. 
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No.  23. 
SPECIE  PURCHASED. 


STATEMENT qf  the  amount,  ^e.  qf  silver,  gold,  a$id  gold  b\ 

purehastd  by  the  Bank  oftht  United, Statta. 


Date. 

• 

Purehued  from 

surer. 

Gold. 

Gold  bul. 
lion..' 

Pr 

1 

March  17, 1824. 

Lewis  Cltpter, 

#47,805 

^8 

<«     ,     ••                    . 

42,275 

m 

. 

1  !• 

John  Coulter, 

16,090 

% 

m- 

31 

M.  L.  Tatum, 

650 

» 

. 

JjLn*x  19,1825. 
r  loly     15 

Lewis  Clapter,    ' 

44,452 

«. 

• 

«                   CI                                        . 

36.970 

• 

• 

Pec      9 

T.  8.  &  G.  Biddle, 

15,564 

. 

• 

Augr.    26,1826. 

Samuel  Archer, 

. 

. 

3,235 

.June    18,1827. 

William  Hevi, 

16,264 

• 

«. 

^           12 

Lewis  Clapier, 

6.996 

• 

• 

13 

«          «« 

19,778 

• 

. 

16 

•<          « 

35,574 

• 

• 

0(A.     16     , 

B^  &  J.  Bohlen, 

1,600 

^ 

'  • 

17 

Lewis  Clapier, 
J.  B.  McIWatne, 

45,138 

• 

• 

1  • 

9,983 

« 

*      • 

•  ( 

T.  H.  Jacobs, 

14,357 

• 

m 

♦r 

,.'      18 

J.  Latour, 

1,386 

. 

«. 

Moir.    13 

Bevan  &  Porter, 

8,000 

^ 

• 

» 

19 

B.  &  J.  Bohlen, 

4,389 

» 

•     . 

Bte.    29 

L.  Veron  &  Co. 

2|1W 

^ 

• 

« « 
^     2,1828. 

Thomas  Fisher, 

1.09«0 

^  . 

5 

Captain  Hayes, 

15,000 

^ 

14 

Bowie  &  Lane, 

2,604 

« 

,    « 

•  .      '3 

••      •     •« 

49,993 

• 

M.  A.  Trineye 

17,371 

• 

« 

4>*     5 

Lewii  CUpier, 

40,965 

• 

• 

.9 

Alexander  Benson 

5,170 

m 

. 

.  * 

FcbV^?3 

Lewis  CUpier, 

18,996 

• 

• 

ft 

^^     '• 

M.  Byre 

3,510 

• 

J 

Juf    16 

Lewis  Clapier, 

926 

:  % 

N 

B.  fc  J.  Bohlen, 

1,999 

1. 

Geisse  &  Korkhaut, 

. 

m 

5,720 

Perit  k  Co. 

« 

• 

163 

2 

J  no.  Latour, 

• 

• 

3,043 

Wm.  Aitkin, 
.  Lewis  Clapier,  . 

14*542 

.. 

3,662 

P.  F.  Fontag^es, 

669 

• 

^ 

Octi^    17- 

Rowland  &  Wilkid,      • 

. 

• 

^ 

1 

Not.      5 

Jno.  M.  Ginley, 

. 

. 

314 

32 

Ed.  Hagedown, 

2,174 

Doubloons^ 

1 

•    27 

B.  fc  J.  Bohlen, 

. 

#3,740 

» 

April  90 

William  Jackson, 

• 

•^      • 

769 

1 

Mar     13 

Lewis  Clapier, 

45,858 

« 

. 

15 

J.  Danieux, 

2,658 

. 

. 

26 

P.  F.  For.tay^es^ 

2,954 

• 

. 

June     1 

S.  ht,  J.  Nevins, 

10,000 

« 

• 

6 

William  Jaokson, 

• 

• 

115 

15 

Lewis  Clapfer, 

• 

• 

1,628 

Jnlj      6 

R.  G.  Shaw, 

• 

. 

1,460 

Sept.   18 

• 

3,350 

April     5, 1830. 

J.  R.  BTan% 

• 

• 

3,189 

• 

[  Rep.  Nb.  480.  3 
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9 


Date. 


ib]r      8^  1830. 
39 


Pareliued  firom 


%vm 


11 

13 
9i 

36 
38 


3 
31 
•    33   '* 
Icpt:  46 

31       ^ 

kt.  n 
14 
18 
125 

33 
Iw.    34 

^1831. 

4 

9 

17 
inclilS 

16 

17 

19 

18 
Ipril    7       • 
Mij      3 

13 

13 

16 

16 

17 

18 

33 

35 
Hm     X 

7 
31 
%  14 
15 
16 
30 
31 


Beiiii  Booth  &  St.  John^ 
R.  J.  Jobmon, 
Hale  fc  DaTidaoDf 
Vesin  &  Von  L. 

8.  &  M.  Allen, 

Geo.  M.  Uickliner, 

Beira»  Booth  &  St.  John, 
M  «« 

Hale  &  DiTtdson, 
Q.  W.  Maasey, 

8.  Lehman^ 
G.  M.  Hinkling, 
Reereiy  Buck  fc  Co. 

Beirs,  Booth  Sc  St.  John, 
Alexander  Benaon« 


Hale  &  liavidaont 
«<  •< 

u  Si 

'  Willafd  W.  Wetmore, 
Bpran, 

mle  &  DaTidson, 
Pi  Xtarrelt, 
B;^  ];.  Clark, 

W.  T.  If  ckobp 

A.  J.  Vatliele, 
Hale  ft  Davidson, 
Konigmacker  &  Co. 
WadiwMi  &  Wina, 
H'y^oland, 

Jas.  Sloan, 
Konigtnacker  &  Ct. 
Hale  and  DaTidaon, 

B.  h,  E«  CUrk, 
B.  Robinaon, 
B.  B.  Hart, 

Bein»  Booth  &  St.  John 

B.  ft  E.  Clark, 

Beira,  Booth  ft  St.  John 

Jordan, 

S.  fc  M.  Allen, 

Hale  &  Davidaoni 


Beira,  Booth  &  St  Johnj^ 

Hale  It  Daridaon, 

J.  A.  Della-Biancat 

Konigmacker, 

H.  E.  Martin, 

Wm.  Bailey, 

Beira,  BooUi  &  St.  John, 


Silver. 


(told. 


fQ  i  eaglea. 
5,500. 


Aot.  gold. 
3,500 


Gold 
bullion. 


i 


.5,863 

766 

4,400 

1,398 

7,181 
6.096 
13,385 
18.509 
5,911 
6,978 

srr 

8,400 
669 
1,845 
6,013 
7,644 


69 

43 

33,035 

1,469 

5,790 

6,601 

760 

3,163 

281 

43 

405 

165 

U5 

16,315 

3,090 

546 

470 

66 

2,630 

110 

4,180 

19IU 

46 

130 

15,875 

145 

3,005 

4,535 

1,181 

2.570  J 

1,444 

9,767 

10,395 

13,575 

3,751 

920 

Z5 

1,735 

17,060 


Preniiaai    ^ 
paid. 


{ 


117  2<$ 
19  16 

110   . 
33  46 

385  38 
137  17 
267  70 
370  19 

118  33 
139  58 

8  66 
168 

13  3f  t 
36  90 

573  ir 


i 


.* 


«• 


4W 

793  75 

6  53 

100  35 

181  40 

47  30 

89  95 

5d  58 

341  85 

338  05 

407  35 

168  81 

41  40 

1  sr 

78  07 
767  70 


^  w 


# 

« 


i;  1^9.  Nq.  480.,  ] 


STATIP^ENT  No. 


^         Dat^ 

Purchucd  from 

Silver. 

Gold. 

Gold 
buUidn. 

Premi 

July    22,  1831. 

Wm.  Allen, 

6,105 

37- 

25 

Beirf,  Bootb  k  St  John, 

• 

• 

3,190 

51 

20 

Hale  k  Davidion, 

- 

French. 

1,370 

1 

37 

Degrande,                      • 

• 

4,856 

• 

91 

28 

Bein»  Booth  &  St.     Jobn 

• 

• 

6,060 

37S 

29 

M                              <«              ^ 

• 

• 

395 

13 

29 

d.  Lehman, 

« 

• 

5,095 

33<. 

30 

Hale  k  Davidron, 

• 

• 

1,190 

& 

Aug.      1 

S.  LehmiiBi 

• 

- 

1,400 

6! 

3 

M                                               • 

• 

755 

32 

3 

B.  k  £.  Clark| 

. 

• 

175 

'  J 

5 

Lehman, 

•  - 

- 

4,035 

^J 

♦               8 

J.  Craik  ford,                    • 

• 

• 

510 

*s 

8 

Bob.  H.  Pattofi, 

« 

• 

115 

•  i 

13 

Beirf,  Booth  k  SlL  Jobn, 

- 

890 

4( 

13 

' ««                 « 

^ 

.   -■ 

680 

3( 

\^-          17 

Clarkes, 

. 

• 

615 

23 

18 

1 

T.  C.  Brice, 

^ 

- 

4,435 

I9i 

23 

M.  O.  Gallagher, 

. 

- 

520 

% 

llipt.     1 

Hale  k  Davidson, 

a. 

i 

39,681 

1.33i 

Beirs,  Booth  k  St.  John, 

^ 

^^ 

345 

11 

4t           16 

F.  Fentri^a, 

« 

'■!t 

51 

16 

Nathan  Hunt,  jr. 

^ 

»    .» 

( 

W^'        16 

Reeved,  Buck  k  Co.      • 

^ 

• 

1,465 

V^ 

*w          20 

Hale  k  Daridaon, 

. 

• 

405 

M 

B.  k£.CUrk, 

• 

*           « 

>    345 

11 

k         27 

Hitle  k  DaTidaon» 

^ 

* 

10,565 

5o: 

•'       ^^S 

P.  Hamilton, 

^ 

- 

5  3.651 

13! 

j4-  -  ^^28 

Beira,  Booth  k  St.  John, 

^ 

w           > 

35,650 

1,28! 

CW.       5, 

J  no.  Thompaon, 

^ 

r  4 

3,740 

13: 

8 

W.  R.  Holt, 

1 

345 

IJ 

11 

Thoa.  Fletcher, 

■• 

- 

465 

2 

20 

&noz  k  Bogga, 

• 

• 

1,175 

5< 

L.        ^* 

Hale  k  DaTidaon, 

• 

-fr 

17.495 

8r< 

>        29 
¥:         29 

S.  Lehmnn, 

» 

#   4.905 

34 

BeirB,  Booth  k  St.  John, 

• 

• 

3,000 

'    10 

Not.     4 

Wm.  O'Connor, 

• 

S,S60 

15: 

5 

Beira,  Booth  k  St.  John, 

^ 

• 

,  705 

3: 

f^          8 

*  ««                 %%        ^ 

•> 

" 

1,470 

£ 

<4                                  «< 

• 

• 

5,435 

/3J 

10 

Hale  k  DaTidaon,   * 

^ 

•■ 

34^ 

12 

Beira,  Booth  k  St.  John^ 

« 

• 

7,411 

29( 

15 

W.'  Williaroa, 

^ 

• 

131 

i 

18 

S.  Lehman, 

. 

• 

901 

3( 

22 

Wm.  Miller, 

^ 

• 

31 

] 

Dec    13 

A.  Benaon  k  Co. 

» 

• 

5.885 

2Si 

3 

J  no.  Causland, 

« 

( 

5,930 

23! 

5 

Knox  k  Boggf^ 

. 

^ 

35 

; 

'    15 

S.  Lehman, 

. 

V 

3,805 

us 

21 

Reevea,  Buck  k  Co. 

• 

^ 

3,395 

#  ^' 

30 

Beirf,  Booth  k  St.  John, 

- 

-• 

3,515 

'  « 

» 

$605,850 

117,596 

1438,185 

fl9,17J 

[  Bmp.  No.  4601  ] 


Stft 


<  » 


I      N%.'24k 


SPECIE  SOLD. 


Spmisb 

Crowna. 

FraacB. 

American 

1 

Br.  mnd  Fr« 

dprnkh 

Prcaiym. 

doUan. 

gold. 

gold. 

gold. 

" 

1 

19,491 

467  35 

12,500 

. 

s 

/ 

• 

• 

3  13 

2,700 

• 

» 

,« 

• 

• 

3  34 

.      10,000 

y  : 

- 

- 

- 

- 

• 

12  5a 

. 

• 

2,000 

120    . 

- 

- 

- 

14,500 

.  - 

418  87 

^ 

^ 

i;»8 

65  13 

^ 

« 

14,000 

« 

• 

• 

326  5S 

^ 

• 

1,900 

« 

•• 

• 

35  43 

25,000 

a* 

m 

• 

t 

• 

250 

•     1 

• 

27.722 

. 

• 

• 

277  23 

-     <►  18.660 

• 

« 

• 

186  6a 

• 

950 

m 

m 

• 

9  5a 

f  : 

%00 
200 

- 

- 

- 

3  50 

2  5a 

■  m 

• 

6.999 

« 

. 

. 

69  99 

^ 

f   - 

50,000 

• 

• 

• » 

375 

^ 

«. 

643 

« 

• 

ao3 

^ 

0  . 

12,000 

• 

• 

• 

83  97 

^ 

* 

68,993 

• 

• 

• 

517  45 

. 

. 

1.700 

• 

• 

» . 

12  7S 

^ 

.    ^   18,660 

. 

• 

• 

139  95 

• 

m                                          m 

7.090 

• 

« 
• 

338  81 

« 

18,566 

« 

• 

• 

139  24 

40,000 

-     r 

• 

^^ 

• 

800 

20,000 

a* 

• 

• 

i  •  •• 

400 

4,255 

• 

• 

■- 

• 

42  55 

4,500 

. 

• 

• 

1 

• 

45 

5.000 

• 

• 

•    ' 

- 

0^ 

30,000 

m 

• 

• 

- 

- 

^OOP 

6,900 

'     • 

• 

. 

m. 

• 

69 

^ 

» 

1 

4,760 

• 

• 

285  60 

» 

- 

- 

• 

- 

260 

'  10  81 

• 

f 

• 

♦    . 

752 

48  31 

5,000 

• 

• 

• 

• 

50 

re.ooo 



%     • 

• 

•        V 

• 

760 

10,000 

• 

• 

• 

• 

• 

200 

150,000 

• 

^ 

• 

• 

- 

3.300 

15,000 

• 

• 

• 

• 

. 

3J0 

75,000 

. 

• 

• 

• 

1,500     . 

5,000 

• 

• 

• 

• 

* 

100 

620 

•  1 

^ 

• 

• 

• 

12  40 

220,000 

• 

OT 

m 

• 

• 

3,000 

100,000 

• 

• 

• 

. 

- 

2,000 

50,000 

• 

• 

• 

• 

• 

1,250 

30,000 

• 

• 

• 

- 

• 

450 

60,000 

• 

I 

1 

- 

• 

1,200 

- 

- 

315,889 

1 

• 

- 

3,158  89 

\  1 

4* 


4 


86 


309 
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No.  84*— -CSo&tinuecL 


Bftte. 


If 


k 


1824. 

April  30 

lUy     7 

21 

33 

'«! 
«  I 
C« 

34 

35 
« I 

I  f 

36 
•  « 

« f 
37 

28 

29 

July  15 

17 

19 

20 

Auj.    4 

6 

7 

28 

30 

Sept  4 

7 

25 
«i 

29 

18 

28 

1 

19. 

Dec.    1 

1825. 

Teb.  18 

19 

23 

24 

10 

11 

12 

4 

5 

8 

12 

13 

14 

15 

19 


Oct. 


Mtr. 


April 


Spanish 
dollars. 


1,700 

10,000 

6,000 

2,000 

55,000 

4,000 

5,000 

10,000 

20,000 

6,000 

428 

10,000 

1,000 

9,708 

100,000 

16,000 

1,285 

670 

80,000 

50,000 


30,000 

^0,000 

8,000 

4,000 

9,000 

544 

40,000 


1,377 

15,000 

2,500 


25,000 
6,000 

50,000 
100,000 

50,000 
1,000 

loo'ooo 

4,000 


310,000 

3,000 

256,000 

300,000 


Crowns. 


7,478 


11,540 


Francs. 


American 
gold. 


18,660 
27,990 
36,000 


« • 


6,000 


197  rs 

61  66 


315 


30,115 


Br.  and  Fr. 
gold. 


Spanish 
gold. 


Pw 


:  K 


3 


259  85 


•« 
f 


238 


# 


-  i 


608 


H  %. 


I  Bep.  No.  490.  ]   « 


S0» 


No.  S4 — Continued. 


Dile. 

PI^UHPh 

Crowns. 

Francs. 

American 

Br.  and  Tt 

Spanish 

Premiunii 

• 

• 

dolUn. 

gold. 

gold. 

roM. 

ikprilSO 
21 

100,000 
37,000 

« 

- 

• 

3,000 
370 

Hiqr  13 

Jirae    S 

5,000 
9,000 

* 

• 

,  • 

- 

• 

150 

370 

8* 

300 

.* 

• 

• 

• 

• 

6 

July  15* 

3,000 

.          V 

• 

• 

* 

67  50 
45 

16 

6,000 

• 

• 

^ 

- 

Aj^.   5 

30,000 

• 

• 

• 

" 

500 

1,375 
31  18 

55,000 

- 

- 

- 

m 

385 

H 

8,176 

1 

r.qoo 

18,450 

t» 

400 

16 
221  65 
738  05 

1# 

H 300 ,000 

- 

« 

^ 

- 

- 

6,000 

1836. 

afM0 

April  37 

- 

- 

1,145 

- 

• 

55 

775 
350 
325 
21  ^ 

Majr  18 

31,000 

- 

- 

- 

- 

n  30 

■^ »  II 

14,000 
13,000 

- 

- 

• 

533 

• 

33 

Jvne  8 

19 

36 
1 1 

J^  11 

13 
1 1 

i5,ooa 

50,000 

i 

m 

m 

• 

a 

4 

m 
m 

m 
m 

50 

325 

476 

1,190 

3,040 
383  81 

• 

375 
780 
23  80 
65  43 
3  50 
167  30 
15  GO 
r50 
103 
90 
53 
150 
15     • 
6  37 
1^00 

15 

6,800 

• 

.. 

- 

• 

II 

6,000 

- 

- 

.. 

I 

1 

II 

3,500 

« 

>              " 

- 

• 

'  "• 

16 

10,000 

- 

^ 

- 

• 

• 

30 

Oct    6 
Dec  33 

1,000 
75*000 

- 

■1 

* 

9^ 

f    • 

1827. 

Jtii.  30 

• 

30,000 

■1 

• 

1,300 

1,500    ^ 
187  50^ 
437  5^ 

Har.  13 
34 

100,000 
12,500 

« 

« 

• 

- 

<  1 
<i 
1 1 
1 1 

38 

13,500 
13,500 
13,500 

^     - 
100 

• 

466,50 

• 

• 
» 

• 

187  50  *^ 
437  50 

7 
50    . 

45 

1^0  < 

Al»il  3 

3,000 

• 

- 

> 

- 

- 

11 

10,000 

•^ 

- 

* 

" 

• 

soo 

13 

20,000 

- 

^K 

- 

• 

150 

13 

10,000 

- 

- 

• 

«• 

• 

Vi5 

II 

7,000 

• 

• 

- 

* 

14 

17 

600 
386 

m 

• 

* 

• 

439 
50 
150 
75 

13  65 
3  35 
1  SO 

19 

100 

m 

• 

• 

• 

Xty    3 

10,000 

t» 

- 

- 

■ 

1 

4 

1 

■ « 

^5.000 

910 

150 

3,500 

• 

• 

• 

/ 

gM 

3(^4 
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No.  24— CohtiDued. 


Date. 


Hay 


Mf 


IttT^ 


10 

16 

22 

23 
« « 

24 
24 
25 
26 
29 
6 
14 
16 
17 
17 
17 
24 
25 
27 
29 
29 
30 
30 
30 
31 
1 
1 
2 

ar 

30 
*Dee«    4 

S8 
1828. 
eb.  29 


Oct. 


Not. 


4s 


# 


May 


July 
Oct 
Hot. 


26 
26 
7 
28 
15 
19 
Dec.  17 
26 

sr 

29 

18^. 

Hay     5 

7 

15 

18 

20 

fUne  24 

t8S0. 
Mm/  10 


Spanish 
dollars. 


100 


500 

20,000 

2,672 

40,000 

3,000 

200 

100 

50,000 

620 

"lOO 

10,000 

25,000 

10,000 

1,000 

3,000 

20,000 

10,000 

2,000 

1,000 

28,500 

3,000 

1,000 

19,000 

700 

«  80 

5,000 

1,500 

437 
50,000 

63,000 

680 

51,000 

3,000 

500 
300 

15*,000 
6,341 
2,436 

15,000 
20,000 

6.000 
32,500 

2,000 


Orownft. 


2r,350 

•  - 


Francs. 


American 
gold. 


100 


^< 


1,700  00 


Pr.  and  Fr. 
gold. 


72  45 


0    I 


ZTn — ~ 

Sip  nish     PremioiD. 
gold.  ^ 


50 


5 

1 

13 

500 

40 

1,000 

-   75 

*       1 

i*     *i 

Ul,250 
25 


f 


200  00 


254  80 
13  40 


I  ^ 
575 


1,165 


250 

635 

250 

1 

7S 
50O  00 
250  00 
50  00 
00 
00 
7S^  00 
00 
50 
1^50 
00 
00 
3-^-50 

'^'^ 
37 
00 


50 
80 

5,^^00 
7^^  50 

«   tf  00 

^oo 

10 
00 
41 
36 


30^00 

^C  00 

700 


t%VNo.46Q,  3 


ma 


No.  24-^2(}DtiDued^ 

• 

% 

A^nifh 

Crowiif. 

Franca. 

American 
gold. 

Br.  and  Fr. 

gold. 

8paBiah 
gold. 

» 

Prci|niuii|« 

' 

500  00 

* 

.S 

15  00 

10,000 

<• 

• 

. 

» 

m 

100  00 

16.000 

. 

• 

^ 

m 

160  OQ 

3,960 

• 

m 

■* 

* 

m 

39  60 

10^000 

• 

• 

^ 

• 

• 

100  00 

674 

» 

• 

^ 

• 

• 

337  00 

3,117 

• 

w 

«• 

» • 

r 

15  58 

50,000 

• 

* 

« 

• 

m 

500  00 

5,000 

m 

^ 

i» 

• 

m 

35  00 

36,000 

V 

w 

« 

m 

260  00 

29,000 

«. 

• 

^ 

. 

m 

^  00 

10b,000 

•• 

• 

^ 

• 

. 

1,000  00 

5,000 

• 

•• 

» 

• 

. 

31  35 

12,500 

* 

• 

. 

• 

. 

93  75 

9.000 

• 

• 

« 

• 

• 

67  50 

3,800 

• 

• 

• 

• 

• 

38  50 

5,000 

,   V 

• 

V 

« 

• 

50  00 

15,000 

• 

* 

» 

V 

• 

150  00 

11,580 

. 

, 

. 

♦ , 

« 

115  80 

39,000 

«. 

• 

• 

• 

487  50 

12.000 

m 

• 

• 

• 

• 

120  00 

5,000^ 

■» 

• 

• 

«. 

.. 

63  50 

60,000 

- 

• 

- 

• 

600  00 

1       ..    - 

48,544 

553,198  50 

84,734  44 

81 .367  35 

37,034 

97,140  56 

"^     ^     No.  25.  ^ 

IMfiNTofihe  amount  qf  specie  draum  frotireach  ofthejputh^ 
%d  ufestern  offices^  since  1819,  to  ihe  Bank  of  tbe  UnilidtStates  ^ 
)  the  branc/k  at  New  York.   • 


VBOX 


^timore 
l^etteYille  • 
ttsburg      r 
lillicoihe    • 

dttmore 
aahington  • 
tyetteville  - 
larlcitQB    - 
lYtniuh 

do. 
Iiarleston    - 
rw  Orleanp 
Itabujrg      • 


Bank  United  Stites 
do 
do 
.      do 

do 

do 
New  York 

do 
•  do 
Bank  United  St«tefl 

do 

do 

do 


AXOUHT. 


T 


.^1,635  38 

273  34 

4,504  39 

39,568  10 


375,353  10 
36,355  94 

6,033 
93.829 

170,000 

240.000 

148,898 

200.657  70 
59,889 


ToTl^i**»? 


«    •- 


#75,979  91 


«      t 


# 


1,S31,0U74 


f 


d06 
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^ 

VBOlt 

TO 

jIiIamouvt. 

TOTAl 

1835 

Bank  United  BUtes 

Baltimore 

101,000 

^do 
Ncn^ork 

Charleston . 
Riebmond         | 

7,150 
50,000 

158,1 

W26 

Banik  United  States  • 

Louisyille 

■  • 

1 

M2r 

do                  " 

Washington 

•               m 

7,( 

1638 

do 

Baltimore 

303,000 

do 

Pittsburg 

1,000 

do- 

St. Louis 

.3,000 

305 ,( 

I 

1639               do 

Washington 

10,000 

do 

FayettertUe 

3,000 

i 

New  York 

Savannah 

50,000 

63«( 

1830 

Bank  United  States  • 

Washington 

23,000 

do 

Baltimore 

137,000 

do 

Richmond 

1 1.333 

do 

Norfolk 

1,000 

do 

Payetterille    g* 

100 

do 

Charleston 

3';ioo 

do 

Mobile 

|5,000 

do 

St.  Louis 

.1.000^ 

do 

Cincinnati 

1,000 

New  York 

Savannidi 

300,000, 

360,5 

1831 

Bunk  United  SUtes  • 

Baltimore 

3,505    ^ 

do 

Washington 

15,000 

/^ 

do 

Norfolk 

3,000 

do 

Charleston         •           • 

3,000 

do 

Savannah 

3,000 

9 

do 

New  Orleans     - 

6,000 

do 

St.  Louis 

3,000 

do 

Cincinnati 

6,000 

i* 

do 

Pittsburg 

f 

3,000 

40,S 

*      I                                    1 

1 

•  ' 

A. 

896,4 

JL     ^  No.  26. 

l^^EMENTof  aU  the  biUa  of  exchange  an  London  and  Pari$,  JumUht 
*^the  Bank  to  go  circuitoush;  stating  the  places  they  were  condiHoned  hy  the 
chasers  to  be  sent  /o,  and  the  amount  to  each  place;  the  amount  each  year^am 
amount  now  out  unsettled  for,  '^^ 


Date. 


« 


.•  WL625 
1836 
1827 
1839 
1830 
1831 
Apr.  1, 1833 


WHBRB    SBHT. 


East  Indies. 


£63,187 

10,000 

4,200 

31,603 

36,486 

159,448 


X303,933 


SoutA 
America. 


West 

Indies. 


Mexico. 


5,610 
39,300 
1,700   

36,610  I  10,500 


3,000 
7,500 


Continent  of 
Europe.  ^ 


1,000 


1,000 


5,000 
4*400 


9,400 


Totals  for 
each  year. 


63,187 
10,000 

4,300 

36,60^ 

45,096 

301 ,648 

1,700 


£361,433 


Amc 
unset 


100 

lol 
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M. 


VBOK 


B3f 


L823 


1834 


1 


la^ 


L^sr 


1838 


Baltimore 
lil^uhingtoa  - 
Ridbnumd     « 
New  Orleans 
PittabiUY 

PayetteTiIle  « 
New  Orleana 
Charleaton    « 
SaTannah 
New  Orleans 
Pittsburg 

Baltimore 

Riclimond 

1^|!^UeYille 

^aimah 

New  Orleans 

LouiarUle 

Pittsburg^ 

Fayetteville 

New  Orleans 

Baltimore 

Washington 

Richmond    . 

Payecterillb 

Charleaton 

New  Orleans 

LouisYille 

Cincinnati 

Pittsburg 

New  Orleans 

Baltimore 

Fayetteville 

Cbarlraton 

Sarannah  •> 

New  Orleans 

LouisriUe 

Cincinnati 

Pittsburg 

Fayetteville 

New  Orleans 


ibH^re 
DflRk 


Btl 

Noi 

New  Orleans 

LouisriUe 

Cincinnati 

New  Orleans 

Baltimore 

Norfolk 

Fayetterille 

Charleaton 

New  Orleans 

Louisville 

Pittsburg 


TO 


Bank  United  States 
do 
do 
do 
do 

New  York 

do 
Bank  Unite  States 

do 

do 

do 

do 
do 
do. 
do 
do 
do 
do 
New  York 
do 

Bank  United  SUtes 

do 

do 

do 

do 

do 

do 

do 

do 
New  York 

Bank  United  States 

do 

do 

do 

do 

do 

do 

do 
New  York    -^ 

do 

Bank  United  States 

do 

do 

do 

do 
New  York 

Bank  United  States 
do 
do 
do 
.  do 
do 
do 


AMOUWr. 


169,525 
33,595  28 
23,957  31 
6,076  38 

178,319  35 


44,684  i3 
149,967 
9,994 

99,930  50 
590,119  39 
376,310  93 


376,681  88 
100,355  33 

15,333  45 
100,000 
384,729  18 

13,970  84 
195,804  06 

97,000 
350,000 


304,198 

30,000 

50,000 

32,635  38 

49,991 
205,465  96 
200,000^ 

301 
125,879  39 
723,000 


457,809  98 
32 ,945  36 
5.750 

163,506  53 

514,850  68 

250,993 

215,000 
70,949  17 
29,859  01 

870,000 


499,100  50 
70,231  12 
334,654  56 
199,993 
103,071 
580,000 


443,757  59 

^   151  45 

6.324  34 

104,041  63 

413 ,584  38 

100,000 
63,897  50 


foa 


^^••■^■•i 


#300,403  33 


1,371,003  15 


1,533,874  74 


i,m,4n  6^    • 


•    ■* 


I 


f 


,u 


it- 


3,611,063  68 


l,r8r  ,04^18 


e 


•  30<*^ 


P-      A 


1 
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OQjtiq^ufdt. 

• 

TSAa. 

^  raox 

*■                      * 

TO 

• 
AMOUHT. 

►  ■ 

■"«    -      — ?a 

^TOT^L.  J 

■ 

% 

^ 

New  Orlfcans     - 

New  York 

|7?5,000 

Charleston         i 

*                    m 

do 

200,000 

f3 1^5^  ,741 

• 

•      ^ 

1829 

Baltimore 

Bank  United  SUtes  - 

300,000 

Norfolk 

do 

27  34 

^ayetteville 

do 

34,455 

Oba^leston 

do 

1,433  68 

New  Orlesns     • 

do 

784,587  12 

Nashville 

do 

101.300 

LoiiiiTille           • 

do 

332,808  16 

CinciunMi 

do 

54,175  47 

Pittsburg 

do 

14,429  20 

New  Orleans     « 
Baltimore 

' 

New  York 

Bank  United  SUtes  - 

1,370.000 

2,673,114 

1830 

453.000 

Fayetteville 

do 

37,371  03 

; 

Charleston         * 

do    '  . 

11,171  SS 

* 

Savannah 

do 

9,893  36 

New  Orleins     • 

do 

633.800  91 

Cincinnati 

do 

135.405  70 

PitUburg 

do 

71,491 

• 

St.  Louia 

do 

200.000 

m* 

Louisville 

do 

130,000 

^ 

Lexingrton          « 

do 

1,«69  68 

» 

New  Orleans     - 
B  dtimore 

New  York   . 

Bank  United  States  - 

1,960,000 

3,653^ 

1831 

.    aoo.ooj    ^ 

w  ^^^^  w^ 

^^ 

Norfolk 

do 

130,000 

Fayettcville 

do 

33.897  10 

•  • 

CharlcHton 

do 

2,357  62 

Savannah      , 

do 

65,341 

►  < 

1 

New  Orleans 

do 

1,532,358  04 

•     ' 

St.  Louia 

do 

100,000 

! 

Louisville 

do 

180,000 

f 

Ssvannah 

New  York 

125,000 

Mobile 

*        %C, 

do 

100,000 

'» 

J^ew  Orleans     • 

4 

do 

f 

1,160»000 

3,628,853 

• 
« 

22,523.587 

-» 


J^W^ment  of  the  bniauni  of  specie  sent  to  the  southern  and  westi 

offices  since  1819. 


• 


1820 

Bank  United  States  • 
do 

do                  • 
do 

do 
do 
New  .York 

Bank  United  Sta^^ 

do  N 

Washington       • 
Kichmond     - 
Charleston 
Louisville          -           « 

Washington 

Charleston 

Norfolk 

Washington 
Fayetteville 
Chillicotbe 

• 

$8,370 

1,000 

5,850 

850 

■              1               CS3 

116.070 
35,134 

11   1100 

1823 

10,500 

fo.ooo 

14.624 

1825 

11,000 
200 
600 
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No.  27. 


OF  OBLIGATION  OITEN  BY  FITRCHASEBS  OF  BILLS  TO  GO  CIRCUIT- 

OUSLT* 


randum  of  an  agreement  made  the day  of  A.  D.   18— 

oeen  the  Bank  of  tht  United  StateSf  and  A.  B.  of  PhUadelphiaf  mer* 
fiL 

i  Bank  of  the  United  States  agrees  to  deliver  to  the  said  A.  B.  its 

f  exchange  drawn  in  his  favor  on  Baring  brothers  and  Co.,  London, 

e  thousand  pounds  sterling,  payable  one  hundred  and  eighty  days 

ightt  which  bills  are  not  to  be  negotiated,  except  to  the  eastward  of 

tpe  of  Good  Hope. 

onsideration  of  these  bills  A.  B.  agrees  to  deliver  to  the  Bank  his 

iated  at  twelve  months  date,  in  favor  of,  and  endorsed  by,  C.  D*  for 

ousand  dollars,  being  the  par  value  of  one  thousand  pounds' sterling 

K'elve  and  a  half  per  cent,  preoaium  thereon,  or  at  the  rate  of  five 

( per  pound  sterling. 

payment  of  this  note  at  maturity,  the  Bank  will  adjust  the  account, 

verting  the  pounds  sterling  on  the  face  of  the  bills,  plus  two  and  a 

r  cent,  into  dollar^,  at  whatever  rate  of  exchange  the  Bank  may  then 

(ving  at  sixty  days'  sight  on  London,  and  should  this  amount  in  dol- 

ceed  or  fall  short  of  the  said  payment^  the  Bank  shall,  in  the  first 

eceive  from  the  said  A.  B*,  &nd  in  the  last  case  refund  to  him,  the 

ice. 

lid  the  bills  be  returned  unnegotiated  to  the  Bank  before  the  said 

I  paid,  the  qote  will  be  surrendered  on  receiving  from  the  said  A.  B. 

*  cent  of  its  amount,  or  should  they  be  returned  unnegotiated  after 
ount  shall  have  been  adjusted  as  above,  the  sum*paid  will  be  refund- 
epting  one  per  cent,  thereof  to  be  retained  by  tlie  Bank. 

lid  the  bills  be  lost,  the  Bank  binds  itself  either  to  surrender  the 
to  refund  the  money  as  the  case  may  be,  reserving  only  the  said^ 

*  cent»  of  the  amount  after  it  shall  have  received  satisfactory  proof 
liills  being  entirely  lost,  accompanied  by  a  sufficient  bond  of  indem- 
ainst  their  reappearance;  but  if  the  money  be  received,  no  interest 
allowed  by  the  Bank,  however  long  the  same  may  remain  in  its 
ion  before  the  delivery  of  the  bills,  or  of  the  said  proof  of  loss  and 

d. 

quested,  the  Bank  will  issue  new  sets  of  exchange,  of  the  same  tenor 

at  which  may  be  lost,  upon  receiving  proof  of  loss  and  bond  as  abov6. 
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Report  of  Vie  Dividend  Commitiee. 

At  a  meeting  of  the  President  and  Directors  of  the  Bank  of  the  Unilod 
Stately  on  the  £d  of  July,  I82I9  the  following  report  was  adopted. 

The  committee  appointed  on  the  27th  ult«  to  consider  the  state  of  the 
Bank,  and  to  report  whether  any,  and,  if  any,  what  dividend  should  bt 
made  of  the  profits  which  have  accrued  during  the  last  six  months,  respect- 
fully report: 

That,  on  examining  the  accounts  of  the  Bank,  it  appears  that  the  amount 
received  on  account  of  discounts,  exchange,  and  interest,  since  the  first  of 
January  last,  is  81,011*305  14.  Of  this  sum,  however,  2*'>4y7S9  39^  has 
been  received  on  account  of  interest,  which  had  preMously  accrued,  leaving 
2956,565  75  as  the  sum  which  has  accrued,  and  been  received  during  the  last 
six  months*  But  to  give  accurately  thecurrent  profitsof  the  half  year,  to  this 
stim  must  be  added  the  semi-annual  dividend,  about  to  be  declared,  which  the 
Bank  is  entitled  to  retain  on  379  513  shares  of  its  own  capital  stock,  which 
it  holds  as  a  pledge,  and  which  have  been  transferred  according  to  the  in- 
struments  of  hypothecation,  to  the  President,  Directors,  and  Co. 

The  expenses  of  the  Bank,  and  the  offices,  during  the  same  period,  the 
asual  allowance  for  the  extinguishment  of  the  bonus,'  and  other  semi- 
annual appropriations,  amount  to  the  sum  of  2280,829,  61  which  being 
deducted,  will  leave  a  balance  that  would  authorise  a  dividend  of  two  per 
cent,  and  give  a  surplus  of  250,761  46*  The  Committee,  however,  ai*e  de- 
cidedly of  opinion,  after  very  mature  deliberation,  that  it  is  the  duty  of  the 
Board,  and  the  soundest  policy  of  the  Bank,  to  make,  at  this  particular 
time,  a  ^mailer  dividend  than  two  per  cent  The  first  great  point  in  the  man- 
agement of  the  Bank,  is,  to  remove  all  doubts  as  to  the  re-establishment 
of  the  capital.  It  is  not  enough  that  it  may  be  made  whole;  the  stockhol- 
ders and  the  public  must  be  satisfied  of  the  fact,  for  otherwise  the  one  will 
not  hold,  and  the  other  will  not  acquire,  with  confidence,  and,  like  all  im- 
certain  interests,  the  valpe  of  the  stock  must  be  diminished  in  the  estima- 
tion of  both  buyer  and  seller.  The  Committee,  therefore,  proceed  to  exhibit 
a  brief  view  of  the  situation  of  the  Bank,  and  their  reasons  for  the  opinion 
that  a  less  dividend  stiould  now  be  declared  tlian  would  be  authorised  by 
the  nett  profits  of  the  last  six  months,  if  abstractedly  considered. 

The  Committee  have  had  before  them,  estimates  of  losses  furnished  by 
the  respective  offices  of  the  Bank,  except'  four  of  the  western  offices^ 
brought  down  to  the  1st  ult  and  some  of  them  to  a  later  date,  which  they 
have  attentively  examined,  and  where  they  have  not  been  satisfied  with  tiM 
sufficiency  of  the  allowances  made  by  the  offices,  the  Committee  have  madt 
additions,  but  in  no  instance  have  they  diminished  these  allowances. 

These  estimates  are,  in  some  instances,  a  little  more,  and  in  others  i 
little  less,  than  those  which  were  relied  upon  in  January  last  In  the  ag- 
gregate, they  .exceed  the  estimates  then  made  of  the  losses  of  the  same  of* 
fices  225,363  67  and  in  this  near  coincidence,  perhaps,  is  discoverable  a 
probable  proof  of  the  fidelity  and  accuracy  of  the  estimates  of  both  periods. 
With  respect  to  the  four  western  offices  above  excepted,  the  Committee 
have  thought  it  safest  again  to  rely  upon  the  estimatjcs  of  tho  Cashier,  Mr* 
Wilson,  particularly  referred  to  in  the  Report  of  the  Committee  on  the  State 
-of  the  Bank,  which  was  agreed  to  by  the  Board,  on  the  2Sd  of  Januar/ 
last,  and  publislied  in  the  gazettes* 
According,  then,  to  these  premises,  the  estimated  losses  of  the  Bank  09 
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[Ira  Ist.  insty  aiT  83,547,838  80.  But  although  great  pains  have  been  ta- 
itn  to  examine  tlioroughly,  and  no  liesitation  has  been  indulged  in  stating 
ailj  the  losses  which  have  probably  been  sustained^  the  Committee  are, 
levertbeless,  of  opinion,  that  it  is  the  duty  of  the  Board,  and  the  soundest 
lolicy  oFthe  Bank,  to  ensure,  if  possible,  by  adequate  sustaining  means, 
he  certainty  of  that  result  which  the  estimates  now  acted  upon  render  prob- 
ible. 

The  shares  [37,513]  which  have  been  transferred  to  the  Bank,  are,  Vflth 
'ery  few  exceptions,  pledged  to  the  Bank  to  an  amount,  including  interest* 
»yer  and  above  any  dividends  which  the  Bank  may  be  able  to  retain,  equal 
o  the  highest  price  which  they  are  likely  to  bring,  though  in  the  estimate 
4  losses  they  have  only  been  valued  at  par.  The  excess,  therefore,  over  par, 
»f  any  price  which  they  may  bring,  may  be  made  applicable  to  the  extinr- 
^ishment  of  the  actual  losses,  should  they  be  found  to  exceed  the  estimat- 
d  amonnt 

There  are,  also,  very  considerable  sums  now  due  to  the  Bank,  for  inter- 
st  which  has  already  accrued  on  suspended  debts,  other  than  those  secur- 
d  by  pledges  of  stock.  The  amount  now  estimated  to  be  due  on  debts  of 
bis  description,  which  have  been  estimated  as  gcM)d,  is  upwards  of  2^00,000, 
xcladve  of  the  interest  due  on  doubtful  and  bad  debts,  the  principal  part 
f  which,  as' well  as  the  jntei*est  which  shall  accrue  on  the  same  debts  in 
itnre,  may  also  be  made  applicable,  in  like  manner,  to  the  extinguish- 
lent  of  the  losses,  should  they  exceed  the  estimated  amount.  And  it  is  the 
pinion  of  the  Committee,  that  these  resources,  or  the  greater  part  of  them, 
hould  be  pledged,  in  addition  to  the  immediate  application  of  the  past  pro- 
ta  of  the  Bank,  to  the  full  amount  of  the  estimates  for  the  extinguishment 
f  the  eventual  loss. 

The  Committee  are  also  of  opinion,  that  several  temporary  charges  upon 
it  profits  of  the  Bank,  which  have  been  under  a  process  of  gradual  extin- 
guishment, by  semi-annual  appropriations,  ought  to  be  immediately  extin- 
[oisbed.    They  therefore  propose 

ist.  That  the  estimate  of  losses  be  increased  to  the  even  sum  of 
>9, 550,000,  and  be  deducted  from  the  actual  profits  of  the  Bank  which 
lave  heretofore  accrued. 

dd.  That  there  be  now  declared  a  semi-annual  dividend  of  one  and  one 
lalf  per  cent. 

Sd.  That  the  whole  premium  pjfid  the  Government  for  the  two  millions 
oan  of  1820,  be  now  extinguished;  that  the  balance  of  the  commissions  on 
ibeloan  obtained  by  the  Bank  in  Europe,  in  1819,  be  now  extinguished; 
uid  that  so  much  of  the  unextinguislied  balance  of  the  expenses  of  the 
^mmissloners  for  taking  subscriptions  to  the  Bank,  &Cv  as  will  reduce  it 
to  220,000,  be  now  extinguished.  This  small  balance  may  be  extinguish- 
rf  in  January  next,  and  the  Bank  will  then,  besides  us  ordinary  and  cur- 
rent expenses,  be  encumbered  only  with  the  payment  of  the  interest  of  the 
loan  in  Eun^pe,  which  will  cease  after  July,  1822;  the  extinguishment  of 
the  premium  on  the  four  millions  five  per  cent,  loan;  the  extinguishment  of 
the  bonus;  and  the  establishment  of  an  adequate  fund,  to  cover  any  losses 
^hich  may  be  sustained  on  banking  houses  which  have  been,  or  may  be, 
(itcted  or  purchased. 

If  the  appropriations  thus  recommended  be  now  made,  the  account  of 
proBt  and  loss  to  the  1st  instant,  will  stand  as  follows: 
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Balance  to  tbe  credit  of  profit  and  loss,  according  to  the  aqcoont  herewilli 
reported,         -  -  -  -  -  •     84,107,1B6  35 

Dividends  to  be  retained  on  37,51$  shares  capital  stock  of 
the  Banle  pledged,  and  transferred  to  the  President^  Di- 
rectors &  Co.  at  li  per  cent.  •  .  .  56,£69  50 

84,165,455  8S 
Extinguishment  of  the  premium  on  the  two  millions  six  per 

loan,  ....  840,000  00 

Extinguishment  of  the  balance  of  the  commis* 
sion  on  the  loan  obtained  by  the  Banik  in 
Europe,         -  -  -  -  16,000  00 

Extinguishment  of  this  sum  of  the  expenses 
of  commissioners,  &c«  over  and  above  the 
semi-annual  allowance  now  made,      -  26,974  40 

Specific  fund  for  tlie  extinguishment  of  losses,  3,550,000  00 
Dividend  of  I i  percent  on  350,000  shares,     525,000  00 

4, 1 57,974  40 


Balance  to  be  carried  to  the  credit  of  profit  and  loss,  85,481  45 

4.  The  Committee  arc  of  opinion  that  the  sum  of  83,550,000  thus  ap- 
propriated for  the  extinguishment  of  losses,  should  be  put  to  the  credit  of 
an  account  to  be  denominated  <<  contingent  fund,''  and  be  thus  distinctly 
Bct  apart  from  the  current  profits  and  losses  of  the  Bank,  and  tliat  it  should 
be  declared  to  be  appropriated  inviolably,  together  with  all  excels  over  tbc 
par  value,  which  may  be  received  on  the  stock  pledged  and  transferred  to 
tlie  Bank,  as  before  stated,  and  all  interest  due,  and  to  grow  due,  on  tlie 
suspended  debts,  at  the  offices  of  Louisville,  Lexington,  and  Chilicotbe^ 
and  tlie  late  office  of  Cincinnati,  and  particularly  that  it  be  declared  that 
no  part  of  these  funds  shall  be,  on  any  account,  or  under  any  circumstin* 
ces,  diverted  to  any  other  object  than  the  extinguishment  of  the  losses 
which  the  Bank  has  sustained  without  the  approbation  of  the  stockholders, 
at  a  regular  meeting  to  be  called  for  the  purpose,  or  at  the  ti*ieniiial  meet* 
ing  required  by  the  charter. 

The  Committee  are  of  opinion,  that  there  should  hereafter  be  a  seni- 
annual  appropriation  of  815,000,  in  addition  to  tbe  semi-annual  appro- 
priation for  the  extinguishment  of  the  bonus  of  845,000,  to  extinguish  tbe 
premium  on  the  four  millions  five  per  cent,  loan,  and  to  provide  a  fund  to 
meet  any  losse:3  which  may  be  sustained  on  the  banking  houses  built  and 
purchased  by  the  Bank,  or  which  it  may  hereafter  build  or  purchase* 

Tbe  sums  to  be  provided,  are  as  follows,  viz. 
The  bonus,  (original  amount)      -  .  .  .    819500,000  00 

I'he  cost  of  banking  houses  at  Philadelphia,  Baltimore, 
Washington,  Richmond,  Norfolk,  Fayetteville,  Charles- 
ton, Savannah,  New  Orleans,  and  Louisville,  which  is  all 
that  the  Bank  has  hitherto  erected  or  purchased,  is 
8775,617  63.  It  will  require  about  810,000  to  finish 
the  banking  house  at  Philadelphia,  except  the  south  por- 
tico, which  it  is  not  intended  to  finish,  and  it  is  believed, 
if  so  much  be  added  to  the  foregoing  sums  as  will  make 
an  aggregate  o    8900,000,  it  will  cover  all  tliebuildings 
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which  the  Bank  will  in  futui*e  probably  build  or  purchase^ 
say,  therefore,  -  -  -  -  -         900,000  00 

Premium  paid  on  the  four  millions  five  per  cent  loan,      -         205,880  00 

82,605,880  00 


The' Bank  has  heretofore  appropriated,  semi-annually,  commencing  n 
July,  IB  17,  the  sum  of  $45,000,  which,  if  continued  to  the  end  of  the 
charter,  will  yield        -  -  -  -  .      819665,000  00 

If  to  this  be  added  a  semi-annual  appropriation  of  g  1 5,000, 
and  ic  be  continued  to  the  end  of  the  charter,  it  will  yield  ,        4£0,000  00 

8£, 085,000  00 
which,  it  will  be  perceived,  will  extinguish  the  bonus,  the  premium  on  the 
four  millions  five  per  cent,  loan,  and  upwards  of  40  per  cent  on  the  cost 
of  the  banking  houses  heretofore  erected,  or  which  will  probably  be  erect- 
ed hereafter. 

The  object  of  the  Committee  in  going  so  fully  into  details,  was  not  only^ 
to  lay  them  before  the  Board,  for  its  information  and  consideration,  but 
dso  to  put  them  in  a  shape  which  would  be  intelligible  to  the  stockholders 
tnd  the  public,  should  it  be  the  pleasure  of  the  Board  to  give  publicity  to 
the  report,  and  thereby  lay  before  them  the  means  of  judging  of  the  situa- 
tion and  circumstances  of  the  institution. 

To  carry  these  views  into  effect,  the  Committee  recommend  to  the  Board 
the  adoption  of  the  following  resolutions: 

1st  Resolved^  That  S3,550,000  of  the  unapplied  profits  of  the  Biink 
he  appropriated,  and  set  apart  as  a  fund  to  extinguish  the  losses  which  the 
Bank  may  have  sustained,  and  that  it  be  put  to  the  credit  of  an  account  to 
be  denominated  *<  contingent  fund,"  and  thus  be  separated  from  the  ac- 
counts of  profit  and  loss. 

2.  Resolved^  That  the  interest  due,  and  to  grow,  due,  on  suspended  debts, 
at  the  offices  of  Louisville,  Lexington,  and  Chilicothe,  and  the  late  office 
of  Cincinnati,  be  also  set  apart  for  the  extinguishment  of  losses  which  the 
Bank  m^iy  have  sustained. 

8.  Resolved,  That  these  several  funds  be,  and  they  arc  hereby,  inviola- 
bly pledged  for  the  object  declared,  and  that  tiiey  shall  not  be  directed  to 
any  other  object,  without  the  approbation  of  the  stockholders  at  a  regular 
Hieeting,  which  shall  be  called  for  that  purpose,  or  at  the  triennial  meeting 
t*equired  by  the  charter. 

4.  Resolvedj  That  there  be  now  declared  a  sen^i-annual  dividend  of  oi^e 
and  one  half  per  cent  on  the  capital  stock  of  the  Bank. 

5.  Resolved,  That  240,000  be  appropriated  for  the  extinguishment  of . 
the  premium  paid  to  the  Government  on  the  two  millions  six  per  cent,  loan, 
816,000  for  the  extinguishment  of  the  commission  on  the  loan  obtained  by  . 
the  Bank  in  Europe,  8^6,974  40  for  the  extinguishment  of  so  much  of  the 
Expenses  of  commissioners,  *&c. 

6.  Resolved,  That,  in  addition  to  the  semi-annual  appropriation  hereto- 
fore made  for  the  extinguishment  of  the  bonus,  there  be  a  semi-annual  ap- 
propriation of  215,000  for  the  purpose,  with  the  surplus  of  tlie  appropria- 
tion for  the  bonus,  of  extinguishing  the  premium  paid  on  the  four  millions 
five  per  cent,  loan,  and  extinguishing  in  part  the  cost  of  banking  houses 
btulty  or  to  be  built  and  purchased  by  the  Bank. 
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r.  Resolved^  That  this  report  bo  published  in  the  National  Intelligencer^ 
and  the  gazettes  in  the  city  of  Philadelphia,  in  which  the  Bank  is  ac^ 
customed  to  publish. 

L.  CHEVES,  President. 
Attest,  THOS.  WILSON,  Caskier. 
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Bakk  of  the  United  States,  L 

6^  January f  1823.        |  T 


Mr.  Fisher,  from  the  Committee  on  the  State  of  the  Bank  and  Dividend, 


offered  the  following  report,  which  was  read,  and  unanimously  adopted: 

The  committee  appointed  on  the  Slst  ultimo,  to  irtquire  into  the  state  of 
the  Baiik,  and  to  consider  whether  any,  and,  if  any,'  what  dividend 
should  be  declared  of  the  profits  which  have  accrued  for  the  la9t  six 
mouths,  report: 

That,  on  examining  the  accountr  of  the  Bank,  it  appears  that  the  amount 
received  on  account  of  discounts,  exchange,  interest,  &c.  during  theltot 
six  months,  is  21,038,089  06,  including  therein  about  820,000,  being  thi 
nett  amount  received  on  account  of  contingent  interest  during  the  same  pe-* 
rjod,  and  gl  1,537  33  received  for  premiums  on  bills  drawn  qp  the  creditf 
of  the  Bank,  on  Baring,  Brothers  &  Co.  to  which  amount  of  profits  is  to  b 
added  any  dividend  which  may  be  now  declared  on  37,954  shares  of  th 
capital  stock  of  the  Bank,  which  are  pledged  to  it  for  more  than  the  pa 
value,  and  have  been  transferred  to  the  President,  Directors,  &  Co. 

From  the  aggregate  of  the  foregoing  profits,  the  current  expenses  an< 
the  usual  semi-annual  appropriations  ai*e  to  be  deducted. 

The  committee  further  report,  that  they  have  had  before  them,  and  hav< 
attentively  examined,  returns  fi*om  the  several  offices,  brought  down 
very  late  periodic,  exhibiting  the  character  of  the  debts  due  to  them  respect  ^ 
tively,  and  estimates  of  the  probable  losses  sustained  by  them.     Tliat  o^^ 
the  current  business  of  the  Bank  and  the  offices,  there  is  a  larger  amount  c^^ 
probable  losses  than  usual,  though  tiie  total  amount  is  nevertheless  inco 
siderable;  and  that  tlie  aggregate  estimate  (of  losstss  brought  down  to  tH^ 
present  time,  exceeds  very  considerably  that  of  the  last  dividend  coromi 
tee.     The  aggregate  estimate  of  that  committee  was  23,743,899,  and  th^^ 
of  tlie  present  committee  is  23,934,223  61,  giving  an  apparent  increase  C^f 
2190,324  61.     The  principal  part  of  this  difference  is  found  in  the  estS-^ 
mates  for  the  offices  of  Baltimore  and  Pittsburg.     The  estimate  of  the  la^'^^ 
dividend  committer  was  for  the  office  at  Baltimgre  21,671,221  87,  and  th^^ 
of  the  pi*esent  committee  is  21*715.084  04,  making  a  difference  of  243^^  * 
862  17;  of  which  last  sum  234,225  aro  supposed  to  have  been  omitted  l^y 
mistake,  by  the  last  dividend  committee,  in  the  estimate  of  losses  on  stoc:^ 
loans  at  that  office.     Of  this  eri-or,  however,  this  committee  aro  not  full  J 
satisfied,  as  the  last  committee  were  aided  by  the  Directors  from  Qalt^' 
more,  in  forming  their  estimate,  an  advantage  of  which  the  present  com- 
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mittee  are  deprived  bj  their  absence*  But,  under  these  circumstaocesy 
the  present  committee  have  deemed  it  to  bo  their  duty  to  tal^e  the  largest 
sum.  The  estimate  of  the  last  committee^  of  the  losses  at  the  office  at  Pitts- 
burg was  299,717  56,  and  that  of  the  pi*esent  committee  is  gl76»17r  9S» 
Baking  a  difierence  of  76,460  36.  It  will  be  seen,  by  i-eference  to  the  re* 
port  ot  the  last  dividend  committee,  that  they  did  not  allow  the  amount  re- 
ported by  tlie  committee  of  the  office,  believing  thut  they  had  greatly  over- 
rated their  losses,  as  they  very  much  exceeded  all  former  estimates.  But 
the  report  of  the  office,  last  received,  having  confirmed  the  preceding  one, 
this  committee  have  thought  it  to  be  their  duty  to  adopt  the  estimate  last 
furnished  by  the  office,  though  it  is  nearly  tliree  times  as  great  as  the  esti- 
mate of  the  Cashier  of  the  Bank  made  when  he  visited  the  office  in  1820 
for  this  purpose,  and  more  than  double  the  amount  of  any  report  of  the  of- 
fice preceding  that  which  was  before  the  committee  in  July  last 

The  committee  have  again  been  governed  by  the  estimates  of  the  Cashier 
of  the  Bank,  referred  to  in  former  reports,  in  their  estimates  of  the  losses 
at  Louisville  and  Lexington,  and  the  late  office  at  Cincinnati.  The  esti- 
mate returned  by  the  office  at  Chilicothe  has,  on  this  .occasion,  exceeded 
the  estimate  of  the  Cashier  of  the  Bank,  and  the  committee  have  increased 
the  estimate  of  that  office  accordingly.. 

The  statement  of  the  arrears  of  interest  reported  to  be  due  by  the  last 
dividend  committee,  was  $818,985  09,  which  was  incorrect,  inasmuch  as 
it  omitted  the  contingent  interest  due  on  stock  loans,  which  being  added, 
it  would  have  amounted  to  Sl9279,520  54.  The  arrears  of  interest  now 
due,  amount  to  81,476,692  89f  including  interest  due  on  doubtful  and  bad 
debts.  On  this  view  of  the  state  of  the  Bank,  the  committee  beg  leave  to 
recommend  a  dividend  of  two  and  a  half  per  cent,  on  tlie  capital  stock  of  . 
the  Bank,  and,  if  the  Board  shall  so  order,  the  following  statement  will 
result: 

Profit  and  Loss. 

To  Profit  and  Iqss  for  current  debts,  since  July  last,          -  $8,878  99 

**  Current  expenses,      -            -            -            -            -  133,626  75 

. 'Mnterest  paid  on  loan  in  Europe,           -            «            -  26,30161 
**>  Semi-annual  appropriation  for  bonus,  bank  buildings, 

and  premium  on  four  millions  5  percent,  loan,         -  60*000  00 

«  Dividend  No.  8,  at  2i  per  cent.          -            -            -  875,000  00 

**  Balance^          ......  274,902  78 


851.378,770  IS 


Cr. 

By  Balance  of  profit  and  loss  amount  in  July  last,            -  $245,796  07 

**  Current  credits  to  ditto,  since  that  date,           -            -  5,132  £0 

<«  Discounts,  exclianget  and  interest,        -            -            -  1,032,956  86 
**  Dividend  to  be  now  declared  on  37,954  shares  Bank 

United  States  stock,  at  2i  per  cent.              -            •  94,885  00 

81,378,770  IS 


The  analysis  of  tlie  above  balanos  is  as  follows: 

Balance  profit  and  loss  amount  In  July,  1821,        -  -.   S5,481  45 


,  % 
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Contingent  interest  received,  as  per  report  of  dividend,  Ja- 
nuary, 18£2,       ......      4,727  00 

Do.  do.  report,  July,  1822,    -     35,000  00 

Premium  of  excliange,  and  interest  received  on  proceeds  of 
gold  exported,  remittances  to  Holland  on  account  of  loan, 
&c.  as  per  dividend  report,  July,  1822,  -  -  135,000  00 

Contingent  interest  received  during  the  last  six  months,     -    20,000  00 
Premium  received  on  bills  drawn  on  the  credit  of  the  Bank 
during  the  same  period,  -  -  -  -    11,537  33 

Balance,  being  current  profits  of  the  year  1822  undivided,      63. 1 57  00 

85274,902  78 


Of  this  sum,  g245,796  07,  which  stood  to  the  credit  of  profit  and  loss  in 
July  last,  and  which  is  amalgamated  in  the  foregoing  balance,  the  stock- 
holders, at  their  last  meeting,  appear  to  have  understood  that  2193,899 
would,  as  a  matter  of  course,  be  carried  to  the  credit  of  the  contingent 
fcnd.  But  they  could  not  have  adverted  to  the  fact,  that  a  portion  of  this 
balance  of  profits  grew  otit  of  two  transactions  which  are  not  yet  closed, 
and  ought  to  abide  their  final  result,  viz:  1st.  The  reimbui*sement  of  that 
portion  of  tlie  loan  of  ^2,040,000,  which  was  payable  in  Holland;  of  that 
loan  there  is  still  due,  and  payable  in  England,  81,020,000.  2d.  Pre- 
miums received  by  the  Bank  on  bills  drawn  on  Baring,  Brothers  &  Co., 
to  whom  the  Bank  is  now  indebted,  as  i)er  statement  of  the  2d  instant, 
the  sum  of  S262,907  89.  To  meet,  ho\^ever,  the  views  of  the  stockhold- 
ers,  without  leaving  any  charge  on  the  future- operations  of  the  Bank,  on 
account  of  the  balance  of  the  loan,  or  that  due  to  Baring,  Brothers  &  Co., 
in  current  account,  the  committee  recommend  that  the  whole  balance,  be- 
fore stated,  of  S274,902  78  be  carried  to  the  credit  of  the  contingent  fund, 
for  the  extinguishment  of  the  losses  of  the  Bank,  subject,  however,  to  the 
imyment  of  the  expense  which  mny  be  incurred  in  discharging  tlie  debt 
now  due  to  Baring,  Brothers  &  Co.,  as  well  on  account  of  the  loan  as  in 
account  current.  The  Josses  of  the  Bank,  it  has  been  seen,  have  been  esti- 
mated by  this  committee  at  83,934,223  61;  to  meet  which,  there  will  be, 
1st,  a  contingent  fund  of  g3, 824,902  78,  subject  to  the  expense  of  paying 
*the  debt  due  to  Baring,  Brothers  &  Co.,  as  aforesaid;  and,  2dly,  the 
sum  of  SSl9476,692  89  of  contingent  interest 

Finally,  the  committee  report,  for  the  consideration  of  the  Board,  the 
following  resolutions: 

Ist  That  there  benow^  declared  a  semi-annual  dividend  of  the  profits  of 
t^  Bank,  of  two  and  one-half  per  cent.,  on  the  capital  stock  of  the  Bank. 

2d.  That  the  balance  of  the  statement  of  profit  and  loss,  viz:  2274,« 
902  78,  be  carried  to  the  credit  of  the  contingent  fund,  for  the  purpose  of 
extinguishing  the  losses  of  the  Bank,  subject,  however,  to  the  payment  of 
the  expense  which  may  be  incurred  in  discharging  the  debt  now  Aut  to 
Baring,  Brothers  &  Co.,  as  well  for  the  balance  of  the  loan  aforesaid,  as 
the  balance  due  them  in  account  current. 
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No.  30. 

LOSSES  CHARGEABLB   TO  THE   CONTIirOENT  TTTND. 

le  following  statemeDt  is  furnished,  in  compliance  with  a  resolution  of 
ommittee,  requesting  <<a  statement  of  the  particulars  of  the  amount 
ebts  *  considered  lost/  the  amount,  on  the  1st  of  August,  being 
52,976  16;  distinguishing,  in  the  same,  those  contracted  prior  to  the 
o^  August,  18S2,  from  those  contracted  subsequently;  and  giving  the 
int  of  each.'' 

le  returns  of  suspended  debts,  from  the  respective  offices,  give  the 
I  when  due  and  protested  or  unpaid^  but  not  the  dates  when  con- 
ltd.  The  dates,  <*  when  due  and  unpaid,'*  are  therefore  presented  in 
ollowing  statement  as  the  nearest  practicable  approximation  to  the  in- 
ation  required  by  the  committee. 

is  also  to  be  observed  that  a  large  portion  of  the  debts  which  became 
e  and  unpaid"  after  the  30th  of  August,  1822,  inust  have  been  the 
t  of  transactions  in  which  the  debtors  had  originally  obtained  credit 
s^bank  prior  to  that  date. 

BANK  OP  THE  UNITED  STATES,  PHILADELPHIA. 
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Anthony  Groves 
Hugh  Christy 

Do. 
John  J.  Wheeler 
John  Jones        *  - 
J.  H.  Gartley     - 
G.  &  D.  Billmeyer 
Jacob  Clement,  jr. 
James  Morrell 
Rulon  &  Baker 
Lawrence  Seckel 
Nathan  A.  Smith 
Isaac  Levis 

Do. 
Mordecai  Y.  Bryant 
John  Y.  Bryant  - 
Samuel  Brooks   - 
John  Clazton 
J.  M.  S.  McCorkle,  Wm. 

McCorkle 
Mortgage  debt    - 
Emlen  &  FuUerton 
John  Gibson 
William  Wain     - 
T.  B.  Freeman    - 
—  Stothart      - 
John  Pemberton 
Henry  Shriver     - 
Adam  Konigmaker 
Dockeray  Smith  • 
Daniel  Lamot 


Due  and  un- 
paid  before 
Aug.  30, 1822. 


Due  and  un- 
paid dfler 
Aug.  30, 1822. 


15,100 
13 ,346  31 

600 
2,980 
1,500 

600 
1,000 

590 

300 
3,871  50 
1,040 

180 
8,579  4^ 

400 

650 
1.822 
1,200 
3,750 
3,600 
2„945  50 
4,607 


4,100 
1,066  67 
1,520 
1,450 
2.576 
7.900 
6.620 
24,719  27 


3,721  30 


150 
615 


4,550 
1,737  97 


818 
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BANK  U.  a  PHILADELPHIA— Continued. 


When  due 
and  unpaid. 


t8S6,  Feb. 
Jan. 
April 
Feb. 
Jan. 
April 
May 

July 

1824,  May 
189e,May 
1898,  Jato. 

1820,  Mar. 

1818,  Mar. 

1821,  May 

4527,  Jan. 
1823,  April 

1819,'Feb. 
May 
July 

1822,  Dec. 

1823,  Dec 
April 

1819,  Oct 
1814,  Aug, 
1819,  May 

Apnl 
1822,  June 

1826,  Aug. 

Oct 

1827,  June 
1829,  Oct 

July 
1826,  May 

1825,  Nov. 

1826,  Jan. 
1825,  Dec 
1829,  Oet 

1819,  Aug. 

Jan. 
April 
182S,Dec. 

M 
(« 

1831,  Feb. 


l)ra 


were. 


Wm.  Allen 
Henry  Simpson 
Cha.  N.  Bancker 
Do. 

13  Saml.  Marsh 
8  A.  W.  Hamilton 
13Ch8.Biddle 


13  Wm.  Oliver 
30  Ansley  Cooper 

C.  M.  &  W.  H.  Stokes 
25  Th.  Philbrook  &  Co. 

1  H.  Dusenbury 

1  G.  Frederickson 

18  Thomas  Amies 
Wm.  Taylor,  jr. 

19  Forged  draft 
16  John  Doyle 

Sundry  overdrafts 
7  Andrew  Sequin 

4  Israel  WheTan 
lis.  Smith  &  Buchanan 
22  George  McLeod 

3  John  C.  Delprat 
16  John  Doyle 
19  Edward  Carroll 

5  J.  W.  Saunders 
11 
13 


.^  Condy  &  Raguet 
30|  Anthony  Groves 


26 

19 
1 

22 

22 
2 

21 

26 
10 


4 
28 
22 


24 


1830,  Aug.  IS 


W.  H.  Cowperthwait 
Samuel  Hays 
John  Turner  &  Co. 
Samuel  Thompson 
Armon  Davis 
Charies  Dilworth 
Smith  &  Bailey 
Blydenburg  &  Bums 

Do. 

Do. 
Joseph  Osborne 

Robert  Graham 

Joseph  Lynch 
Wilson  &  Cottyngham 
B.  Clark 
R.  Malone 
Andrew  Low  &  Co. 


Endorsers. 


Henry  Sunpson  - 

William  Allen     • 

H.  Simpson 

Wm.  Allen         -  • 

R.  M.  Whitney  &  Co.     • 

Th.  Johhson,  Th.  Harrison 

William  Ohver,   John  G. 

Oliver  &  Co.    - 
Thomas  Simpson 

Charles  Biddle    - 
Nathaniel  Mullikin 
John  Stoddart     - 
Hester  &  Savitz  - 
Thomas  Dobson  &  Son  - 


John  Cochrane    - 

James  L.  Vauclain 
William  Rogers  - 
George  WiUiams 
John  Strawbridge 

Do. 
John  Cochrane   • 
George  Rundle  • 
L.  Hollingaworth  &  Son, 

P.  Hollingsworth 
John  J.  Downing 
James  Imbrie  &  Co. 
Wm.  W.  Drinker 
E.  Pennington  &  Son 
William  Hamilton 
Jonah  Thompson 
Aug's  C.  Salaignac 
John  Doughty    • 
Eklward  Thomson 

Do.  B.  Amey 

Do. 

Van  Nortwich  &  Miller  - 

Henry    Thomas,    Nevins, 

&  Co. 
Newkirk  8c  Worth,  (sterling 
bills)  ® 

Do. 
Do. 
Do. 
Do. 

Da         - 

J^penses  paid  on  collection  of  sundry  debts  as- 
signed to  Bank  U.  States,  by  the  Pennsylvania 
Manufacturing  and  Agricultural  Bank  of  Carlisle 
Interest  relinquished  on  Murray,  Fairman,  &  Co's 
debt     -  ,  •  - 


I-,.-, 


Due  and  war 

paid  before 

Aug.  30, 1832. 


364  54 

1,717  64 

240 


3,190  66 
5,000. 
1,200 
32,500 


1,499  46 


2,197 
4,050 
956  43 


1,527  60 
2,222  22 
1.777  78 


Due  and 

paid  if 

Aug.  30,1 


177,057  02 
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BANK  fJ.  S.  PHILADELPHIA— Continued. 


• 

Dae  and  un- 
paid after 
Aug.  30, 18^ 

Deduct  credUtx 

ie  of  real  estate    -..•*. 
aceoiint  of  ''  contiiifient  interest*' 
0  notes  receiTed  for  fi&gnolia  Grove  estate 
paid       .-.•.- 

.       450 

•  4,34A  19 

•  16,050 

4  18 

1 

20,844  31 

.1 suj -■■    r- 

• 

326,103  19 

OFFICE  AT  PORTSMOUTH. 


le 
id. 


9 

7 

30 

26 

8 

18 


H.  S.  Langdon 
Joshua  N^ 
H.  S.  Langdon 

Do. 

Da 

Do. 


20  Nathaniel  Seward 


80  Benj.  Penhallon 
John  Clark,  jr. 
Jas.  S.  Starwood 
Isaac    Wendell,    Wm. 
HiU  - 


8 

8 

11 


10 
11 
7 
11 
25 

10 

184 


Drawers. 


13     Do.  do. 

89  Robert  Blunt 
81  A.  &  J.  Wendell 
EdwaidCutts 

3  Stephen  Chase 
15  Joseph  Coe 

6  A.  &  J.  WendaU 
17     Do. 
31     Do. 

8  Sherbuhie  &  Blunt 
lOJA.  &  J.  WendaU 


Do. 

Do. 
Jacob  WendaU 

Do. 
Abm.  WendaU 

Do. 

JohnWiUiam 
Do. 


Endorsers. 


Due  and  un- 
paid  before 
Aug.  30, 1888. 


Josh.  Neal,  E.  Thompson 
John  Langdon   - 

Do.  Jos.  Neal 

Eben.  Thompson 
Jno.    Langdon,   Edmund 

Roberts 
Jno.    Langdon,    Th.    A. 

Haxrifl 
Sara?l    Fumal,     D.    E. 

Frombly 
Thinking  Penhallon 
William  Rundlet 
A.  &  J.  WendaU 

Jno.  Williams,   A.  &  J. 

WendaU 
Do.  do. 

Sherburne  &  Blunt 
J.  K.  Pickering 
Deficiency  pension  office 
Jno.  F.  Mendum  &  Co. 
Jno.  K.  Pkkeong 

Db. 

Do. 

Do. 
A.  &  J.  WendaU 
Sherburne  &  Blunt,  Is 

WendaU 
Do. 
Isaac  WendaU   - 

Do. 

Do. 
Jacob    WendaU,    Isaac 

WendaU 
Do.  do. 

Abm.  Sc  Jae.  WendaU 
Isaac   WendaU,    J.   K. 

Pickering 


Due  and  un- 
paid after 
Aug.  30, 1822. 


750 
885 
900 
400 

900 

533  33 


1,304  as 

161  la 

382  25 

1,35a 

2,400 

1,320 

996  74 

17,861  92 

74  43 

560  86 

600 

560 

286  oa^ 

120 

800 

1,600 

1,390 

1,$50 

2,800 

300 

860 

1,280 

9QKk 


220 
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OFFICE  AT  PORTSMOUTH— Continued. 


When  due 
ind  unpaid. 


1828,  June  29  Jno.  Williams, 


July 
Aug. 
May 

July 
June 

July 

May 

My 

Aug. 


1828,  Aug. 
Oct 
July 
Aug. 

1829,  April 
Feb. 

1830,  Feb. 


88 
14 

7 

17 


Drawers. 


Do. 
Do. 

Sheibume  &  Blunt 


Do. 
8|  Jos.  Wiggin 


Endorsers. 


24 

14 

2 
17 
21 

4 
11 
21 
25 
20 
27 
21 

7 
13 

5 
17 


G.M.  Marsh 


; 


Isaac,  Abr'm,  &  Jacob 

WendaU, 
Isaac  Wendall  - 

Do. 
A.  &  J.  Wendall,  J.  K. 
.    Pickering 
Do.  do. 

Th.  Batchelder,  D.  Pink- 
ham  '     ' 
Sherburne  ahd  B.,  J.  K. 

Pickering 
J.   K.    Pickering,    Alex. 

Patten 
Do.  do. 

Do.  do. 

Do.  do. 

Do.  do. 

Jno.  K.  Pickering 

Do. 
Jno.  K.  Pickering 
Thomas  Sheafe 

Do. 

Do.  - 

Elisha  Whidden 


Due  and  un- 
paid  before 
Aug.  30, 1822. 


Joseph  Coe    • 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 
Joseph  Coe    - 
B.  H.  Palmer 

Do. 

Do. 
Jos.  B.  Whidden 

Walter Wyatt,  ClSbyesiJac.  Patch,  S.  Patch,  Pz. 

Sibley 


William  Hill  • 
John  Rodgers 


Aaron  Hill 
Nathaniel  Gilman 


Due  an 
paid  I 
Aug.  30 


3,708  33 


l,t 


l.« 
It 
1» 
1. 
1, 
1, 
1. 
1. 


1, 


71. 
3. 

75, 


OFFICE  AT  PORTLAND. 


1829,  Feb. 
Mar. 


26 
2 


u 


April  11 
May  29 
1828,  Not. 


7 

21 

1829,  Mar.    2 

6 

Nov.    3 

Pec.   16 


MiUions  &  Levitt    . 
Atwood  &  Co. 
Emory  &  Smith 
Wm.  H.  Mills 
Burbank  &  Hanson 
Daniel  Fox     • 

Do. 
Thomas  Dod^e 
L.  &  H.  Gooding 
Thomas  Chadwick 

Do. 


T 


Atwood  &  Co. 
Millions  &  Levett 
Thomas  Dod^  - 
Millions  S^  Levett 

Do. 
George  Fox 
Chs.  Fox 
S.  &  H.  Gooding 
Thomas  Dod^e 
Richard  Chadwick 
R.  Chadwick,  DanM  Brown 


I 


[  Bep.  N(K  460.  ] 

OFFICE  AT  BOSTON. 


231 


len   due 

• 

Drawen. 

Endorsers.  ^ 

Due  and  un- 

Due  and  an- 

unpaid. 

pdid   before 

paid  alter 

Aug.  30, 1822. 

Aug.  SO,  1821. 

,  June  17 

I.  Ic  J.  Howe 

Asber  Adams    - 

900 

1 

87 

Robert  C.  Ludlow 

m 

Joseph  Grafton  • 

1,000 

July   11 

Do. 

. 

E.  M.  Jeffries    | 

907  48 

,NoT.  n 

Isaac  Child    ;. 

. 

Joshua  Child     • 

« 

150 

Dec  13 

Joshua  Child  - 

m 

Isaac  ChUd 

« 

1,000 

^Jan.  17 

Isaac  Child    - 

m 

Joshua  Child     • 

• 

100 

Mar.  19 

Do. 

m 

Do. 

.. 

250 

Abiel  Wenship 

. 

Jonathan  Winship 

• 

200 

r,Mty  31 

J.  W.  Langdon 
John  S.  SeUer 

- 

Walley  &  Forstler 

• 

1,336  30 

Nov.  30 

• 

Deficiency  pension  office 

«. 

758  30 

1,  Nov.  30 

Counterfeit  bank  note 

-           . 

• 

10 

May  17 

Hammond  &  Haveland 

Jno.  A.  WeUh  - 

• 

602  86 

31 

Do. 

• 

Do. 

. 

1,507  16 

June    1 

Do. 

m 

Do. 

• 

904  28 

May  17 

Jno.  A.  Welsh 

m 

Hammond  &  Haveland 

400 

June  85 

Do. 

m 

Do. 

• 

1,000 

July  24 

Do- 

. 

Do. 

• 

1,000 

I,  April  15 

J.  FuUer,  2d  teller 

m 

Cash  deficiency 

- 

100 

u 

Count^eit  bank  notes 

• 

- 

20 

•  2,807  43 

j,338  90 
1,807  43 

f 

« 

■ 

12,146  38 

OFFICE  AT  PROVIDENCE. 


),  Aug.    1 
&^t    3 


Arnold  8c  Davenport 
Z.  Lanthrop  - 


Cyrus  Barker    - 
R.Q.  Hazard  &  Co. 


OFFICE  AT  HARTFORD. 


^July 
May 

Oct 
'July 


I  Mar. 
July 


22 

26 
15 

28 
29 

18 
17 


)  April 
'» Aug. 


*iNov. 
July 


Jehiel  Johnson 
Samuel  Babcock 
Samuel  Ackley 
Daniel  Samson 
R.  Doad,jr.,  W.  Dan- 

forth 
Austin  Blackslee 
Wm.  Danforth,  jr. 


7 
28 


28 
16 


B.  Williamson    R.  H. 

Cnmming  ■  * 

J.  Harper,  J.  Bartlett  - 
N.  Wilcox,  J.  Warner, 

£.  Doad,  J.  Adams 
N.  Wilcox,  J.  WamerpB 
Keder  &  Rogers 
Giles  Stebbins 


E.  Fom,  S.  Baboock 
J.  Johnson 
Nathan  Ackley 
Benjamin  Williams 

Do. 
Jacob  Twines 
B.  WiUiams,  K.  S.  Wet 
more 


Thomas  Child,  jr. 
J.  H.  Bartlett 


Benjamin  Williams 

.Williams,  J.  L.  Lewis 
Isa.  Brown 

David     Brewster,    Phil 
Hayward       -  -  | 


200  67 
60 
50 
80  75 

55 
440 

114 

300 
1,806  60 

130 
120 


635  19 
290  46 


925  65 


2,000 
150 


32« 
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OFFICE,  HARTFORD— Continued. 


When  doe 
•ad  unpaid. 


r 


1887,  Maj 
182S,  Dec. 
1883,  Jan. 

Feb. 

1888,  May 
1888,  Jan. 
ISSO,  Aug. 
1885,  April 

1819,  July 

Aug. 


1880,  Aug. 
1819,  Aug. 


Drawen. 


18 

86  Fred.  Pearl    - 
6     Do. 

88     Do. 

80     Do. 

31  Seth  D.  Wolf 
4  W.  C.  HaU 
7Benj.  Williams 

11  Jos.WilliamB&Co. 

10         Do. 


19 

15 

9 

86 
<i 

14 
19 


1880,  Nov.  16 
1886,  De».   18 


1887,  July  88 
1886,  Feb.  19 
1830,  Nov.  30 


H.  Southmayd 

Do. 

Do. 

Do. 

Do. 
Eleazer  Doud 
Jehiel  Johnson 

R.  Doud,  jr.,  W.  Dan 

forth 
J.  West,  ;r.  West,  jr 

C.  Foot       - 


R.Moody 

Silas  Spencer 

Loss  on  sale  of  teal  es 


Endorsers. 


Gash  deficieneies 

R.  Miles,  R.  Whittlesey 

Do.  do. 

Do.  do. 

Do.  do. 

Josiah  Sage 
Geo.  W.  Bull 
Hiram  Grant 

Do. 
W.  Southmayd 

Do. 

Do. 

Do. 

Do. 
Nathan  Wilcox 
Lysander  Wells,  Samuel 

Babcock 

J.  Fkirchild,  S.  Crowell 


J.  M.  Batelle,  E.  West, 
T.  N.  West,  J.  Foot, 
Manhem  Van  Demson 

A.  Moody,  Th.  Moody  • 

Pierpont  Hollester 

tate  No.  5  -  • 


Due  and  un- 
paid before 
Aug.  30, 1822. 


84 

800 


400 
300 
640 

400 

450 

50 

188 

150 


Due  and 
paid  after 
Aug.  30, 1822. 


6,899  08 


Deduct  gain 


on  real  estate 


1,500 

400 

400 

500 

9 


858  SO 
155 


i 


1,000 

65 

950 

7,706  50 
6,899  01 


14,007  59 
189  13 

13,878  39 


OFFICE  AT  NEW  YORK. 


J818,  Jan. 

May 

1880,  July 


June 

u 
ti 


1883,  Jan. 
1888,  May 
1886,  May 


19 


9 
31 
31 


u 


1885,  Nov.  17 


4  Bailey,  Wm.  • 
J.  W.  Leaman,  ir. 
l4|Tricon  &  Messillier   - 
George  Johnson 
Benton  &  Phelps 
J.  Corvill  &  Son  ^      - 
Jno.  Lambert 
Titus  C.  Waring        n 
Walley,  Foster,  &  Co. 
Counterfeit  drafts 
Branch  notes  stolen    - 
Cash  deficiency 
Overdrafts     • 
Robert  Stewart 


J888, 


Dec  17 


J.  Hefierman 
Townsend  &  White 
Labourse  &  A.  C.  Duff  • 
Post&McKinley 
No  endorser 
D.  Sulhvan 
Geo.  D  Grass  - 
Underbill  &  Dusenbury  • 
J.  Underbill,  P.  V.  Ledyard 


Ulshoefier  &  Groome 
James  Bikeman 


McClintock,  Hawthorn, 

&  Co. 
Thomas  Day 
Cornelius  Rikeman 


1,804  80 
3,446  84 

109  28 

979  20 
1 ,347  35 
2,500 

310 

200 

9,997  67 


423  10 

3,630 
2,556  1« 
3,495  35 

2,885  74 
1,500 
280 
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323 


lue 

Drawers. 

Endorsers. 

Due  and  un- 

Due and  un- 

ud. 

paid  before 

paid  after 

mmm^m* 

Aug.  30,1822. 

Aug.  30,1822. 

y3C 

AmouQt  abort  in  8d  tel 

lers'  cadi 

900 

y  2S 

Amount  short  in  specie 

•              .           . 

— 

1,000 

^10 

Amount  short  in  tellers 

cash     - 

_ 

100 

.    Ifi 

Counterfeit  check 

m                                 •                             • 

• 

1,555 

f     ' 

Do. 

«                                             V                                    • 

m 

750. 

'.  il 

Jones  &  Clinch 

J.    Corville  &    Sov,    R. 
Despeau,  Baker,  &  Hop- 
kins   -            - 

3,133  11 

t.  82 

J.  C.  &  G.  Newton    - 

Joseph  Newton 

. 

2,800 

.   30 

Do. 

Do. 

- 

3,200 

e    1 

J.  &  J.  Codding^n     • 

*                            •                        • 

• 

384  96 

|.10 

Golding  &  MaUierbee 

Overdraft 

• 

203  81 

\  86 

Ross  &  Freeman 

Do. 

. 

189  44 

f  14 

Philetus  Havens 

F.  Jenkins  &  Son 

5,111  54 

.  16 

Le  Roy,  Bayard,  &  Co. 

S.  D.Ogde^      - 

• 

2,000 

.     3 

Jeremiah  Thompson  - 

Jno.  Grimshaw  - 

• 

2,039  19 

.    14 

Nathaniel  Cogswell   - 

Forged  check     - 

^ 
\ 

100  50 

.     6 

Winthrop,  Rogers,  and 

^ 

Williams 

Moore  &  Hoffinan 

• 

1,350 

Do.                    do.    • 

Do. 

. 

700 

S.  Lounsbury 

Do. 

- 

128  06 

28,939  79 

32,110  34 

1 

28,939  79 

61 ,050  13 

OFFICE  AT  BALTIMORI 

* 

3, 

% 

.10 

J.  Bumeston  • 

Jacob  Myers 

4,974  38 

81 

W.  Child 

No  endorser 

3,300 

.  81 

Do. 

Do.             -           - 

2,400 

85 

Do. 

Do. 

2,400 

.  15 

C.  Deshen 

Do. 

20,299  13 

15 

Hy.  W.  Gray 

W.    Gray,  N.   Stanley, 
T.  Sheppard 

544  93 

.  86 

S.  G.  Griffith 

A.  H.  Falconer 

3,500 

e    4 

R.  W.  GiU     - 

George  Williams  .      •  - 

7,150 

17 

P.  A.  Guestiers 

Fmlay^Vainlcar 

1,504 

• 

.  30 

Thomas  Higinbotham 

P.  Higinbotham,  Lemuel 
Taylor,    HoUins   and 
McBlair,    D'Arcy  and 

/ 

• 

Didier 

13 ,047  42 

1 

8 

R.  Higinbotham 
C.  S.Konig   - 

Lemuel  Taylor 

5.937  50 

1 

D.  A.  Smith,  D'Arcy  & 

^ 

Didier 

1,250 

9 

J.  A.  Morton,  jr. 

A.  A.  Williams,  Colhoun 
&  Mathcw 

585 

10 

Do. 

George  Williams 

19,000 

7 

J.  &  A.  Levering 

Wm.  Penniman 

i*72  46 

\ 

I 

T.  Marean 

L.   Taylor,    N.    F.  Wil- 
liams 

4,079  35 

e81 

P.  W.  Maher 

C.  D.  WUliams. 

628  42 

r  18 

Do. 

Brown  &  AUeby 

507  73 

224 
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OFFICE,  BALTIMORE— Contintted. 


When  due 
and  unpaid. 

Drawers. 

Endorsers. 

Due  and  un- 
paid before 
Aug.  SO,  1822. 

Due 

pail 
Aug. 

Aug.    5 

J.  W.McCuUoch*      - 

No  endorser 

9,500 

Do. 

Do. 

11,000 

July  27 

R.  Purviance  - 

R.  Higinbotham 

6,175 

Aug.  10 

Do. 

Do.            -           - 

4,375 

July    3 

S.  Smith  &  Buchanan 

HoUins  &  McBlair 

ir,257  86 

June    2 

Do.               do. 

Do. 

ir,500 

May  2S 

Do.               do. 

Lemuel  Taylor 

15,000 

July    2 

Do.               do. 

George  Williams 
Do. 

.  9,788  80 

15 

Do.               do.      - 

3,893  33 

20 

Do.               do. 

Do. 

20,145 

June    1 

Do.               do. 

Do. 

12,562 

15 

Do.               do. 

Do.             -           - 

2.500 

17 

Do.               do.      - 

jDo. 

35,000 

t 

July     6 

Do.               do.      - 

Do. 

30,000 

1821,  April  10 

Do.               do.      • 

Lemuel  Taylor 

'     400 

13 

Do.               do. 

Do. 

400 

1819,  July     1 

A.  S.  Schwartze 

N.  F.  Williams- 

5,000 

15 

Do. 

Do.             -           • 

2,700 

39 

Do. 

Do. 

3,000 

9 

S.  Smith  &  Buchanan 

J.  W.   McCulloch,  Geo 
Williams   '     -           * 

2,136  12 

Oct     1 

1 

Henry  Thompson 

J.  H.  Bowly,  C.  Wrig 
man 

4,304  75 

1821,  July  20 

C.  D.  WilliamB 

L.  Taylor,  George  Wil 
liams,  A.  A.  Wflliams 

. 

36,500 

5 

G.  Weems 

C.  Deshon 

2,300 

1819,  Hay  26 

Geo.  Williams 

S.    Smith    &    Buchanan 
A.  A.  Williams 

15,000 

July  23 

Do. 

S.  Smith  &  Buchanan    - 

35,000 

24 

Do. 

S.    Smith   &    Buchanan 

} 

L.  Taylor 

13,000 

May  26 

Do. 

S.  Smith  &  Buchanan   - 

15,000 

12 

Do. 

J.  W.  McCuUoch 

31,500 

July     6 

Do.             - 

G.  Miles,  ir. 
Geoge  Williams 
Do. 

1,750 

June    4 

A.  A.  Williams 

20,000 

15 

Do. 

27,000 

25 

Do. 

Do. 

35,000 

July  26 

Do. 

Do. 

7,000 

20 

Do. 

Do. 

10,000  . 

1820,  Mar.    7 

Wilson  &  Foster 

No  endorser 

1,079  42 

1819,  June  22 

N.  F.  Williams 

Do 

4,500 

July  20 

Do. 

Do 

3,000 

Aug.    6 

J.  Johnson,  J.  T.  John- 

Wm. Waid,  R.  M.  John. 

> 

son 

son 

10,000 

May  29 

N.  F.  Williams 

G.  0.  Van  Amringe 

3,350 

J.L.  La  Raintree,  teller, 

Deficiency  in  cash 

33,849  75 

Specie    lost  by  Union 

Bank 

•                      «                      « 

11,933  06 

Chace  &  Tilyard 

Overdraft 

3,410  71 

John  Coates  - 

Do 

66  59 

Jaa.  C.  Dew  - 

Do  . 

181  11 

Finlay  k.  Van  Lear    - 

Do 

3,676  97 

R.  W.  GiU     . 

Do 

323  99 

R.  Higi^otham 

Do 

959  60 

R.  Hyatt 

Do 

3,497  70 

R.  M.  Johnson 

Do 

7,181  33 

L.  Reinstdd    - 

Do 

50 

[  Rep,  No.  460.  ] 
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ue 

Drawora. 

Endorsers. 

Due  and  un- 

Due and  un- 

lid. 

paid  before 

paid  after  - 

1 

Aug.  30,  1822. 

Aug.  30, 1832. 

J.  W.  McCuUoch       - 

Overdraft 

2r,605  40 

R.  Purviance 

Do                  -            - 

H9  74 

S.  Smith  &  Buchanan 

Do 

54  013  66 

Dennis  A.  Smith 

Do                  •            - 

10,229  18 

Leiiraei  Taylor 

Do 

27,038  40 

S.  J.  Thompson  &  Co. 

Do 

ISO  66 

- 

C.  D.  Williams 

Do 

3.491  22 

Geo.  Williams 

Do 

3l,36r  27 

N.  F.  Williams 

Do 

13,176  03 

"Bad  debts  loftt  by  sun 

dry  compromises" 

16,514  U 

Farmers'  &  Mechanics' 

Bank  of  Georgetown 

26,481  78( 

Counterfeit  check 

... 

8,796 

Deficiency  in  real  and 

personal  estate  account  - 
Lem'l  Taylor,  D'Arcy,  &. 

4,962  45 

30 

Thomas  Sheppard 

Dtdier 

4.768  50 

« 

20 

John  Ruckle  •* 

No  endoiYer 

4,230  89 

13 

George  Hussey 

G.  Hussey  &  D.  Keyser 

793  70 

1  30 

Riehard  Hyatt 

Finlay  &  Van  Lear,  N.  P. 
WilUama 

1 ,393  93 

.    9 

Geo.  Williams 

R.  Hyatt,  J.  L.  La  Remt- 

. 

zol 

3,500 

Dp  (bal.  aund.  notes) 

S.    Smith    &    Buchanan, 
J.  W.  McCuUoch       - 

220,089  85 

5 

F.  C.  Graff    - 

J.  Bundt,  Van  W.  &  Mor- 
gan 

834  54 

9 

R.  Hyatt 

George  Williams 

1,00J 

8 

N.  McGurle  - 

Kyser  &  Crawford 

-   - 

QP 

George  Williams 

«                        «                         » 

24,186  43 

4 

Lindenberger  &  Head 

G.  hn,  Lindenberger     - 

- 

1,036  43 

30 

Harris  &  Donaldson    - 

No  endorser 

1,360  61 

:.  13 

Jona.  Rogers 

Hammond  &  Newman  - 

'             -           '             961  70 

19 

Do               -            - 

Do                   do 

-" 

245  69 

r  13 

Lemuel  Taylor 

S.  Smith  &  Buchanan 

Stock  note 

Geo.    Williams,     J.    W. 

28,500 

0 

McCulloch      - 

338,539  48 

J.  W.  McCulloch 

Geo.  Williiims,   S.  Smith 

I 

&  Buchanan  • 

256,721  96 

1,696,643  09 

1,693  74 

1,696,648  09 

1 

1,698^266  83 

Deduct  credit  a: 

Gains  en  sales  of  forfeited  Bank  U.  S. 

stock           -             .             -             .     51,533  72 

Less  loss      "        real  esUte  -            -     16,488  45 

35,034  77 

, 

1,663,232  06 

M 


QOh 
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When  d«e 
and  unpaid* 


1680,  Oct 
18S1»  Aug. 

1825,  Get. 
1884,  Jone 
1880,  Jan. 

44 
U 

1884,  Jan. 
181T»  April 


3  Thomas  Brocelius 


1880, 

1883, 
1881, 
1888, 
1883» 


April 

Jan. 

Jtmo 

May 

July 

June 

May 


7 

88 

8 

85 


84 

86 

11 


April 
June 

1880,  Fell. 

1819,  April 


1888,  Nov. 

1819,  Jan. 
1880,  April 

Sept. 

1818,^  April 
May 
Aug. 

1819,  June 

1880,  Mar. 

1881,  April 
1880,  April 

May 
l888»Oct. 

June 

Nov. 
'83,NoT. 
'84,Mar. 
»83,  Nov. 
»81,  April 
'28,  Nov. 

May 

Nov. 

May 
^88,  Dec. 

Oct. 

Nov. 


89 
88 

8 
18 
85 
16 


Drawers. 


Endorsers. 


Dsvid  Bates    - 

Do 
Arnold  Boone 

Do 

Walter  Cox    - 
Samuel  Cos  &•  Co. 

Do 
John  Coxo 
Edes,  Allen,  &  Co. 


Ridiard  Eno  - 
SSJWalter  Ooody 
89  P.  R.  Fendall 
80  John  Gosxler 
31  Joseph  Heston 

85  J.  K.  Hanson  • 

6  Thomas  Hyde 
87  Do  • 
89         Do 

3  John  Hughes 
89  ThoB.  C.  Hodges 
13  Jno.  Jackson  &Ca 
30         Do 

8         Do 
16         Do 
19  L.  H.  Jt>nn8  - 
15  James  Irvin    - 

86  D.  &  B.  Kurt2 
11  RichM  Libbys 
25         Do 

19  John  Love 

7  Wm.  G.  Miller 
11         Do 

18  Jss.  Mecvin  &  Son 


Jas.  Meevin    - 
T.  J.  & .     H.  Homer 
B.  F.  Mackall 
Thomas  Mount 

Do 

Do 


15  John  Moore    • 
11  Do 

5         Do  - 

85  T.  L.  McKenney 

8         Do  - 

85  J.  S.  NichoUs 

8  John  Peter     - 
18         Do 
81  Do 

18  Lloyd  Pnmphrey 

17         Do 

17  Joseph  Radc^ifi^ 

89  Wm.  Ramsay,  jr. 


5 

18 

3 


Do 
Do 
Do 


Due  and  un- 
paid before 
Aug.  30,  1 822. 


: 


A.  Hotbrook 

F.  Ronckcndorif 

Do 

G.  Harrison,  L.  H.  Johns 
R.  Kerby  &  Co. 
Barron  &  Mason 

Do 

Do 
John  Threlkeld 
A.  C  Hanson,  Mallory,  & 

Watzs 
W.  Goody 
W.  Cox 

M.  Fendall,  A.  Holbrook 
S«  Smoot 
Hor.  Field 
C  C-  Jones 
^arce  &  Kiirts,  Jas.  Hyde 
Bunnel  &  Robertson 

Do 

A.  Boone 
ft.  H.  Fit^ugh 
J»  Sturecs 

Do         ^  . 

Do 

Do 

B.  WUIiams      . 
J.  Adams,  W.  Ramsay,  jr. 
L.  Labille 
L.  Hipkins 
Ch.  Slade 
E.  W.  Clark      - 
Geo.  Cook 

Do 

C.  F.  Reading  - 
Do 

L.  Hipkins 
Wm.  Whann    - 
Ch.  Slade 
S.  Smith 

Do 
Wetze]l&  MUls 

Do 
L.  Stewart 
Wetzell  &  IGlls 
John  Agg 
John  Cox 
B.F.  Mackall    - 
Wm.  McKenney 
L.  Stewart 
E.  Patterson      -  ^ 
J.  S.  NichoUs,  L.  Stewart 
N.  HedM 
John  Adams 

Do 

Do 

Do 


1,600 
528 
439 


375 
943 
450 


200 
150 
535 


310 
390 


10 
96 


543  68t 
1»094 

385 

350 
1,575 


380 

850 
3,400 

830 

439 

897  63 
8,799  03 
1,350 

385 
3»130 

690 

690 

980 

mm 

100 


80 


3,000 
1,550 


179  98 


Due  and  uji 
paid  ailer 
Aug.  30, 1&22 


635 
3,090 


4,596 


1,035 
1,475 


l,55(r 
13S» 
SI 
It 


.  ^» 


:m4 

3 


i,:t^ 

1>30 
^37  9 

tso» 

eo. 
soo 

]80 
150 

m 
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fkVf 


}  Wm.  Ramsay,  jr. 

8  John  W.  Smith 
1  Chs.  Slade     - 
5         Do 

i  84  Smith 

9  Do 
9  Do 
S  Do 
dWm.  Smith     • 

1  Levin  Stewlirt 
8  R.  F.  Semmeo 
7  Jno.  K.  Smith 
5         Do  • 

7  Edward  Stone 

2  Do 

5  Wm.  F.  Thornton 

6  Micajah  Tucker 
OSam'lWard    - 
S  Wm.  Whann  - 

Do 
1  Wm.  Wedderbura 

8  Jofiah  Watson 

7  Robert  Yonng^ 

9  John  Yerby    * 
1  Do 

Franklin  Bank  of 
Sundry  overdrafts 
Cash  deficiency 

7  Hor.  Field      •> 

4  Do  • 

Do 

Do 

SiCharies  Glover 
John  Davis     - 

Do 
Ch.  C.  Jones 

Richard  Parrot 
slHueh  Smith,  Ex, 

3  L.  Edwards  • 
A.  C.  Mitchell 
Law  expenses 

1  Amos  Alexander 

8  Adam  Baer     •" 
t9         Do  ^ 

5  J.  D.  Barry     - 

9  Elijah  Brown 
tS  Samuel  Blunt 

10  Charles  Cutts 
14  Walter  Cox 

9  E.  W.Clark 
9         Do  • 

9         Do  * 

(6  George  Cook 
[7  Richard  Elliott 
tt  Richard  Fitdhogli 


Alex 


EaJorseri. 


John  Adams 
S.  Meade  •  • 

L.  Smith 
L.  Hipkins 
Ch.  Slade 
Th.  Movdt 

Charles  Stade  « 

Thomas  MOiiht 
Wm.  Cox 
J.  S.  NichoUs    . 
Richard  Parrott 
L.  H.  Johns 
L.  H.  Johns,  Dr.  Davall 
Thomas  Hyde  • 

Do  .  . 

B.  G4  Thornton,  L.  Hip- 
kins 
David  Ott 
8.  &  T.  Plummer 

B.  F.  MackaU 

Do 
H.  Field 

H.  Forest  •  • 

R.  &  J.  Mandeville 

C.  P.  Reeding 
Do  -  - 


E.  Gilman 

R.  S.  Blacklock 

W.  Wedderbum  • 

Thomas  Preston 

John  Davis 

Charles  Gloyer 

Do 
J.  K.  Hanson,  S.  Hanson, 

ofS. 
Wm   King,  jr.   - 
D.  k,  J.  Ross 


Irrecoverable 

A.  Holbrook,  T.  Brocchus 

John  Crabb 

Do 
Thomas  Foyles 
W.  Cox 

T.  L.  McKenney 
Richard  Cutfli 
Thofhas  Swan 
Thomas  Foylas 

Do 

Thos.  Foyles,  Wm.  Smith 
WUliam  6.  Mills 
WetzeU  &  MWs 
R.  H.  Fitahugb,    F.  C. 
Hodges  • 


Due  and  un 

paid  before 

Aug.  30,1822. 


Due  4nd'  uD 

paid  after 
Aug.  30, 1B23. 


950 
340 
3,175 
1,030 
550 
690 
690 
950 
315 


08 


d,d90 

300 

610 

8,350 

1,500 

90 

310 
500 

8,510 
81 

1,086 
435 
90 
180 
885 
580 


31 
33 


85 
3,400 


1,300 
400 
375 
430 
849  56 
660  80 
680^ 
600 


1,900 
353  741 


1.330 


300 


1,690 

1,470 

1,500 

140* 

155 


106 


W4Q 
570 
430 


390 

350 

887  18 
4,468  06 
3^5 


llOQ 


dfSZfiT 
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Whon  doe 
and  unpaid. 

-^ ■  '              ■■  ■       '  ■  ■ 
Drawers. 

* 
Endorsers^ 

Due  and  un- 
paid before 
Aug.  30, 1822. 

Due  » 
pai<] 

Aug. ; 

Feb.      1 

R.  Fitahugb 

R.H,Fitzhugh,F.C.Hodge8 

1,360 

»«5^Jan.   25 

E.  Qilmanr 

R.  S.  Blacklock 

« 

Feb.      9 

Henry  Jackson 

Charles  Neall      - 

'»2,  Nov.  12 

John  Moore 

Richard  ElUott 

OcL     8 

Do 

Do 

. 

July     9 

Wm.  McKenney 

S.    McKenney,     W,  S. 
Ringgold 

174  65 

•< 

Do           -            - 

Do                do 

270 

M 

Do 

Do                do 

620 

Aug.  13 

Do 

Do                do 

-    750 

'24,  May    4 

Samuel  Mark 

George  Taylor 

^ 

^21,  July  3ltvViUi*m  0*Neale 

J.  B.  Timbcrlake 

625 

'^7,  Mar,  27 

S.J.  Potts     - 

Andrew  Ross 

'JSyMay    6 

Andrew  Roes 

S.  J,  Potts 

. 

1 

'31,  May    8 

D.  &  J.  Ross 

Wra.  Gilham     - 

1,550 

'18,  Dec.  22 

John  W.  Smith 

S.  Meade 

111  44 

'23,  Nov.  25 

John  Threlkeld 

John  Cox 

» 

a 

'22,  Oct.    20 

Brook  Williams 

L.  H. Johns 

^ 

Nov.  19 

Do 

Do 

.» 

19 

Da 

Do 

_ 

A 

Bank  ofMissonrf 

-            »            *            • 

^ 

1 

Protests 

•           *      '      A            • 

. 

•27, 

Jamea  Davidsoif 

,  Cash  deficiency 

^ 

1 

Richard  Johnson 

Do 

. 

7 

Wm.  B.  Williams      - 

Do 

^ 

1 

Henry  VVei^htman     - 

Do 

^ 

^  .     * 

Cash    deficiency    on 

• 

books 

-           •            «            . 

^ 

4C 

t4,  Jan.   29 

Mary  Fendall 

A.  Holbrook,  P.  R.Fendall 

. 

'29,  Mar.  31 

Andrew  Way 

E.  Patterson,  D.  Ott's  ad- 

minifi.  and  R.  Cutts 

^ 

8 

'23^  June  10 

Bunnel  Robertson 

Thomas  Hyde 

^ 

'27,  June  30 

Satterlec  C^ark 

« 

^ 

4 

'26,  Sept    5 

Jolm  Davis 

J.  Graefil  jr. 

. 

1 

& 

i      .  Ho 

Do 

^ 

la 

J.  Graefl^  jr. 

J.  Davis 

^^ 

'27,  Oct     2 

James  Davidson 

John  Davidson 

^ 

1 

'23^  June    3 

Richard  Elliott 

John  Moore 

^, 

1 

'24,  April  27 

John  Lipscomb 

W.  C.  Lipscomb 

.. 

'27,  Aug.  14 

W.  C.  Lipscomb 

John  Lipscomb 

.. 

'jil.  May  29 

B.  G.  Orr 

W.  O'Noale 

1,876  87 

'19,  May     ^ 

D.  McLeod 

Stock,  Mechanics'  bank 

278  26 

^ 

W.  F.  Thornton 

Do 

15  66 

Feb.     9 

E.  P.  Taylor 

Do 

26  07 

1 

Sam.  Burch,  errror  in 

- 

settlement  of  old  ac't 

r 
I 

"            -            •            » 

• 

70 

- 

70,794  85 

124 

Deduct  gain  on  sales 

of  real  estate 

« 

70 

195 
3 

192, 
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fld» 


"When  due 
!<•  unpaid. 


^18.  July 
*«),  Feb.     2 

Jan.    12 

•19,  April  14 

14 

^,  Jan.  12 

Feb.  13 

'«,D6c     4 


Drawers. 


'^,  Aug.  3a 


'^^,  June  23! 


,f  ^»  r>ec.  26 

H  A.pril  29 
^^»  April   3 

,^  I^-oc.  29 

'20,  F'e^b. 


Reuben  Johnson 
Samuel  McCniw 

Carter  B.  Pago 

Beverly  Smith 
Fred.  Clarke 
J.  B.  Kurflheedt 
Late  2d  teller^e  cash  de- 

6ciency 
John  J.  Johnson 

Do 
Bernard  &  Morris 

Carter  B.  Page 

Ralston   &  Pleasant's 
Overdrafts 
M.  W.  Hancock 
Samuel  Jones 
John  Mutter  &  Co. 
Charles  M.  Mitchell   • 
Do 


Endorser!. 


John  J.  Johnson 

Alexander  McCrea,  M. 
Burwell 

Th.  Taylor,  M,  W.  Han- 
cock - 

Fred.  Clarke,  M.  Bott    - 

Miles  Bott 


Rueben  Johnson 

Do 

A.  Strange,  T.  Johnpon, 
M.  H.  Rice,  S.  Fergusoi} 
Harry  Hatch,  H.  Tomp- 
kins &  Co. 
Bond  and  deed  of  trust     - 
-  -  •  • 

S.  Perkins,  D.  McKinzie 
Benjamin  S.  Harris 
Tompkins  &  Murray 
WiUiam  Mitchell 
Do 


Due  and  un- 
paid before 
Attg.30,1822. 


Deduct  gain  on  sales  of  real  estate 
Contingent  interest 


900 
500 


2,000 

t,500 

246  85 
1,026  82 
1,239  57 
1,957  69 

4,566  05 

1,000- 

2,000 


3;300 
2,040  38 
5,362  94 
4,000 

2,526  90 

3,350 

2,000 


Due  and  un- 
paid after 
Ang.30, 183!?, 


38,057  20 


800 


2,940  5& 


3^740  50 
38,057  20 


41,797  70 


1,400 


40,397  70 


OFFICE  AT  NORFOLK. 


1819, 


'18^ 


>ily 
ime 


Xuly 
^)ec 


3S 


OT. 


Jan. 
Feb. 
Nov. 
Dec 


14  James  Dykes  8c  Co.     - 
1  S.  &  P.  Christian 
1  Do 

1  Do 

19  Wilson  &  Cunningham 
21  Jno.  B.  Taylor 
12  Samuel  Robertson 

4  James  JollifF 

5  Do  - 
2$  Do  - 
28         Do  - 

2  Do  - 
19  Do  - 
21  Do  - 
30         Do  - 

2         Do  - 

8         Do  - 

28nLawsoii  &  Baniett 
lej  Do 


Deed  of  trust 

3,533  50 

H.  AUmand 

11,400 

John  Tunis 

12,000 

Fortescue  Whittle 

7,000 

Butler  Maury 

1,160 

LawPon  8c  Bamett 

2,644 

Chandler  8c  Finney 

923  60 

Parry  &  Boush,  N.  Boush 

1,000 

Do 

380 

Chandler  8c  Finney 

1,203  13 

Samuel  Robertson 

500 

Perry  8c  Boush 

591 

Do             N.  Bonsh 

612  40 

Do 

631  24 

Do             N.  Boush 

483  26 

Do 

500 

Chandler  8c  Finney 

1,000 

Perry  8^  Boush 

546 

Chandler  8c  Finney 

3,253  67 

030 
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Whan  due 

Drawen. 

an    unpaid. 

'19,  Jan.     4 

P.  Heitop  &  Co. 

^ 

11 

Do 

- 

17 

Do 

• 

25 

Do 

. 

Mar.     1 

Do 

• 

Feb.    15 

George  Rainoock 

• 

2S 

Do 

.. 

Mar.  29 

Do 

m 

April  12 

Do 

- 

19 

Do 

. 

May  17 

Do 

- 

Mar.     1 

Jacob  Klein 

. 

22 

Do 

m 

30 

Po 

m 

15 

George  Murray 

- 

April    5 

Do 

- 

12 

Do 

• 

la 

Do 

• 

24 

Do 

„ 

May   17 

Do 

m 

April  12 

James  Thorbnm 

m 

121 

Do 

„ 

26 

Do 

m 

26 

Do 

» 

May  17 

Do 

«. 

5 

Samuel  Myers 

m 

July   19 

Do 

m 

June  91 

Wilson  &  Cunninerh 

am 

21 

Do 

. 

July     5 

Do 

• 

April  19 

C.  H.  Smith 

• 

19 

Do 

. 

May  24 

Do 

» 

June     1 

Do 

. 

21 

Do 

» 

21 

Do 

« 

24 

Do 

„ 

July     5 

Do 

. 

April  26 

M.  W.  Peters 

m 

May     3 

Do 

m 

31 

Do 

„ 

June    7 

Do 

^ 

14 

Do 

_ 

91 

Do 

« 

14 

James  Young 

. 

21 

Do 

• 

88 

Do 

. 

July  23 

Do 

. 

Aug.    2 

Do 

• 

7 

Do 

• 

M'   April  26 
May     3 

J.  F.  Cunningham 
Do 

w 

31 

Do 

• 

June    7 

Do 

m 

14 

Do 

B 

21 

Do 

^ 

July  12 

Moees  Myen  &  Son 

• 

91 

Jh 

^ 

Eodorsers. 


John  W.  Henop 
James  Jolliff 
John  B.  Taylor 
Jacob  Klein 
James  Thombum 
George  Murray 

Do  -    . 

Do 

Do 
James  Thorbum  • 
George  Murray 
Edward  S.  Waddoy 
James  Thorbum 
S.  &  W.  Cameron 
Gcoree  Raincock 

Do 

James  Thorbum 

Geor»c  Raincock 

°Do 
Do 
Do 

G.  Raincock,  Geo. Murray 
G.  Raincock 
Jacob  Klein 
George  Raincock 
C.  H.  Smith 

Do      J.  Myers  &  Co. 

Do 
Samuel  Myers 
James  Young 
Samuel  Myers 


Do 
Do 
Do 
Do 
Do 
Do 
Do 


N.B.Baraett 
W.  L.  Stone 


W.  L.  Stone 
Do 


Due  and  un> 

paid  before 

Aug.  30, 182:2 


J.  F.  Cunningham 

Do 
Do 
Do 
Do 

Wilson  &  Cunningham 

Do 
Do 
Do 
Do 
M.  W.  Peters 
Do 
Do 
Do 
Do 
Do 
Wilson  &  Cunningham 
Do 


Due  and 

paid 
Aug.30,;i 


650 

686  12 
1,162  50 

667  39 
1,576  40 

700 
1,500 
1,150 
J, 930  48 
2,250 

IKK) 

299  71 

795  55 
1,000 
2,200 

749 
1,950 
1,437  12 
1,150 

900 
1,000 

9G2  12 
1,150    • 

676  70 
1,105  50 
4,250 
1»600 
1,280 

593  79 
1,850 
2,222  22 
1,137  83 
1,968  50 
3400 
1,000 
1,027  78 
6,250 
2,200 

575 

900 
1,200 
1,000 
1,000 
1,685 
9,160 
1,340 
1,350 
1,690 
1,780 
3,000 
900 
430 
1,470 
1.020 
1,100 
800 
698  98 
1,450  41 
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no 
Lid. 


23 

«8 
.    9 

I    6 
U\9 


3 


.  17 


Drawers. 


Moses  Myers  &  Son 

Do 

Do 
Butler  Maury 
ThoiDAs  Seaman 
Jacob  Xl^lcm 

D» 


Overdrafts 

29  A.  &  W.  CaldweU 
89  Do 

6  Da 

30  Owen  h  Gibbon 
15  Butler  Coche 

1  Perry  &  Boush 
30  Arthur  Cooper 
iS         Do 
i8  Dennis  Dawley 

Overdrafts 
29  N.  Wallingtoa 
82  Jane  Collins 

Law  expenses 
88  Jonathan  Langley 
27  Butler  Maury 
19         Do 
19         Do 


9 


8  James  Heron 

17  N.  Boush 
28  John  R.  Harwood 
10  William  Cammack 
7  Jasper  Moran 


Do 


Endorsers. 


Wilson  &  C unningham 

Do 

Do 

Do 

Jane  Collins 

James  Thompson,  Lock- 
head  &  Davis 
James  Thompson,  Lock- 
head  &  Davis 

J,  Tunis,  S.  &  P.Christian 

Do 

Do 
A.  &  W.  CaldweU 
Butler  Murray 
Chandler  &  Finney 

Do 
William  Webb 
N.  Wellington 
■  -       -^  •  . 

D.  Dawley 
Jacob  Hull,  jr. 

«•  «»  * 

Thomas  B.  Seymour 
Butler  Cocke 
James  Young 
Moses  Myers  &  Co. 
Wilson  &  C«viaineham 
P.Henop  &  Co.,  JTMeany, 

J.  B.  Taylor 
Perry  &  Boush,  Jos.  Jolliif 
Daniel  G.  Fisk 
WiUiam  B.  Lamb 
James  Boyle 


Dedmt  era^ta: 

31  J.  B.  Taylor,  on  accoant  of  old  debt 
.  11  Joseph  R.  Hubbard  do 

r.  18  Do  do 

L 15  Do  do 

'.  13  Do  do 

f  31  Gain  on  sales  of  real  estate 


199  89 
191  36 
191  34 
191  34 
191  34 
367  88 


Due  and  un- 
paid before 
Aug.  30, 182  i. 


1,856  $5 
1,450  43 
1,875 

900 
3,868 

2,000 

1,000 
2,315  69 

400 
6,841  49 
1,337  46 

106  50 
%,^^  98 
7,638  49 
3,500 
1,010  681 


Due  and  un- 
paid after 
Aug.  30, 183?. 


1,031  31 
990 
681 
990 

7,175  59 
10,807 


191,088  66 


1,907  S7 
8,050  13 
1,492 
7,541 
4,318  Bl 
4,900 


1,800 
9,604  06 
2,400 


35,913  66 
191,082  66 


226,996  32 


1,333  09 


225,663  34 


I 
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When  due 
tnd  unpaid. 

Drawers. 

Endorsers. 

Due  and  un- 
paid before 
Aug.3\>,18  22. 

Duo  ai 
paid 
Aug.  3 

1818,  Aug.  18 

Bristow  &  McKay    - 

Geo.  Jonns,  J.  McKay, 
sen.,  A.  McDufiy,  Jno. 
Rae,  sf?n'r 

500 

»19,  Nov.    2 

Duncan  McLean 

H.  McLean,  Archibald 

- 

McLean 

515 

'SO,  April  16 

Wm.  Cameron 

Wm.  Waddle,  jr.,  R.  & 
K.  Mcintosh 

92 

Oct.     4 

R.  &  K.  Mcintosh     - 

Do 

652 

»«1,  Fob.     7 

Joseph  Armstrong    - 

B.  &  R.  McKinnie, 

2,783  46 

• 

•80,  May   31 

J.  E.  Lumsden 

John  Lumsden,   J.    £. 

Douglass,  A.  McDon- 
ald, N.  Pearce 

455 

April  26 

Wm.  Cameron 

Thomas  McKay,   John 

Armstrong,  Jos.  ArcT 

700 

- 

'  '19,  June    2 

Daniel  Bryant 

R.A.Taylor,W.P.Wil 
liams,  M.  N.  Jefirey, 
J.  R.  Stuther 

2,700 

'SS,  Dec.    18 

Gurdon  Robins 

A.  Wilcox 

l,4d6 

Feb.      5 

Ch.  Chalmers 

Wm.  Warden  - 

• 

i 

^July    12 

J.  F.  Benguin  &  F.  C. 

E.  Bridge,  jr.,  Levy  & 

Riston 

Gomes,  Wm.  C.Lord, 
J.  B.  Lord,  and  Seth 

* 

King 

4,490^ 

•23,  Mar.  14 

Jno.  Evans   • 

Thomas  Evans 

• 

i 

'21,  May     7 

H.  McLean  - 

A.  McNeill,  A.  McLean 

167^ 

James  Townes 

Over  di-aft. 

337  19 

' 

'22,  April  25 

Alex'r  AtcKay 

M.D.King,  D.D.Salmon 

150 

• 

»23,  July    14 

Alvan  Wilcox 

G.  Robins,  J.S.Steinmets 

- 

u 

'21,  Feb.    14 

H.  Haroldson 

A.  D.   Murphy,   James 
Graves,    A.    Graves, 
Jac.  Graves 

2,165 

'20^  Oct    15 

Wm.  H.  Leppitt 

John  Leppitt  8c  Co. 

• 

i 

22 

John  Leppitt  &  Co.  - 

Wm.  H.  Leppitt 

'   • 

* 

Nov.     5 

Do 

Do 

« 

J 

26 

Do 

Do 

« 

1 

Oct,      8 

Do 

Do 

. 

V 

De«.    10 

.         Do 

Do 

• 

{ 

^ 

Do 

Do 

* 

i 

Do 

Do          - 

. 

Nov.     6 

Wm.  H.  Lcppiti 

Talcott  Burr,  John  Lep- 

• 

pitt,  &  Co.     - 

« 

V 

'27,  Mar.  28 

D.  Hepkinqon 

Anson  Bailey,  E.  Arnold 

•         ~ 

i^r 

Juno  27 

Ezek.  Arnold 

Do      E.  Stephenson 

w 

J 

Jan.      3 

William  Cameron 

Thos.  N.  Cameron 

• 

1 

'28,  July    23 

Neill  Brice    • 

Angus  Taylor 

^ 

! 

June  25 

Do       - 

Do 

• 

1 

Feb.   27 

John  Taylor 

Alex'r  *McRae,    Angns 

9 

Taylor 

V 

I 

•20,  Jan.      5 

Jacob  Levy  &  Ca     • 

J.E.6urguin,  A.  Lazarus 

4,278  67 

'2(B,  Ang.  30 

Thomas  Davis 

Good  Davis 

• 

i 

»23,  Feb.    19 

Thomas  Evans 

Waddle  Cade,  J.  Evans 

" 

* 

•m 

Do 

A.  McKay 

i 

'89,  July    15 

John  McLeran 
D# 

H.  McLaurin     • 

Do            J.  &   S. 

- 

i,f 

BirdsaB 

- 

« 
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ssd 


-*■  — 


When  dtHJ 
vid  unpaid. 


Drawers. 


*29^  June  «4 
*«7,Aug.    1 


John  McLeran 
John  ArmBtrong 


Endoracra. 


Jeaae  8q  Stepl^en  Birdaall 
Alexander  Klliott 


n^uct  gain  of  ^les  on  real  estate 


Due  and  un- 
paid before 
Aug.  30, 1822. 


21,481  83 


ac 


Due  and  un- 
paid alter 
Aug.40,18iS. 


350 
475 


17,159  5t 
81,481  88 


38,641  38 
35 


38,60c;  3t 


OFFICE  AT  CHARLESTON. 


18«),  Aug.  14 
'^5,  Sept.  14 


^h  June  89 

^^»  May  m 
'SI,        ^  ^^ 


?^»  June 


83 

85 

3 

3 

3 

88 


^»  AprU  18 
Klay  30 
March88 
Jtily    13 


John  S.  Bee  . 
John  Cagnet 
Thomas  Fitch 
J.  F.  Hoff     . 
Silos  Howe  . 
Michael  Kelly 
John  Ling     . 
Samuel  Lord 
A.  B.  Markley 
Anthony  Newton 

C.  &  H.  O'Harra       . 

Aug.  Panjaud 
John  R.  Rodgers 
Henry  Rose  . 
James  Sparrow 
Joseph  Trescott 
Forged  Draft 
Richard  H.  Fishbum 

D.  Adorns  &  Son 
Margaret  Bethune     . 
Bartbd.  Carroll  . 
Duke  Goodmaa 
Leary  &  Thomas 
Edward  Lynah 
Wm.  G.  Steele 
Francis  Saltus 

James  T.  Wejrman  . 
John  Wilson^B  estate 
S.  Davenport  &  Co.  . 
Thomas  Ferrand 
Qaarge  Hall  fie  Co.     • 
J.  M.  Happoldt 
Andrew  MofHtt         « 
Wagner  &  Cowiog   • 
John  Robinson  &  Co. 
Frederick  Naaer 
Wm.  Overstreet        ♦ 
Fte4.  W^snet 
O.  L.  Dobson 
30 


Hugh  Smith      . 

P.  Catonnet 

Silas  Howe,  John  Fitch 

Charles  Happoldt 

Joseph  Fitch     . 

John  Ling 

Michael  Kelly   . 

HoweSc  Filch,  E.Chency 

Henry  Rose       . 

James  Sparrow 

E.  McPhelton,  J.  Robert 

son    . 
P.  Catonnet 
William  Blamyer 
B.  A.  &  Ab'm  Markly 
Anthony  Jvewton 
Henry  Trescott 
... 
Robert  Cochran 
John  Riley 
Ch^WiUiman    . 
Wm.  G.  Steel   . 
Job  .  T.  Weyman 
Stephen  Thomas 
J.  Lynah,  J.  B.  Lemaitre 
B&rthol.  Carroll 
Saltus  &  Bythwood,  J 

BonncU  &  Co. 
Duke  Goodman 

•  •  • 

S.  Dand  &  Co. 
Aug.  Panjaud    • 
Bala^nce  of  compromise 
Chr.  Happoldt  . 
Balance  of  compromise 

Do 

Do 
FredfcWesner    , 
Oliver  S.  Dobson . 
Fatidck  Casimir 
William  Overstreet 


144 

130 
2,800 

440 
10,901 

665 

550 
3,000 

700 

170 

5,885 
1,450 

400 
1,500 

320 
4,700 
4,825  50 

325 

160 

805 
5,659  98 
3,410 
18,560 

2^883 


670 

13,800 

521 


68 


8,245  57 
130 


365 
5,547 
M85 


40 


108 


4,770 
1,718  93, 


100 
173 
112 
460 
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When  due 
and  unpaid. 

Drawers. 

• 

Endoraers. 

Doe  and  un- 
paid before 
Aug.  30, 1823. 

Duea 

paid 

Aog.3< 

»25,  April  13 
•27,  April  13 
'25,  Oct.    12 
'"'26,  June  14 
•27,  Dec  12 
'26,  May  19 
*24,  Not.  13 

Hyman  Harris 
Huribut  &  Lloyd       . 
Samuel  H.  Lathrop  • 
Thomas  R.  Smith 
Samuel  Wharton 
Barth.  Clark 
James  Lyoah 

Simon  Levy    ' 

RobertMiUs 

Janes  T.  Waymaa 

Wm.  8.  Kerving  Smith 

Oeorfe  Kickloy 

N.  Cooper 

Edward  Lyoah 

- 

% 

100,438  13 

36, 

lOo, 

/' 

137, 

OFFICE  AT  SAVANNAH. 


1890,  Feb.   29 
'24,  Nov.     9 

'23,  Mar.  26 

'25,  Oct.      1 

Sept.  26 

'24,  Nov.  17 

'20,  Sept  20 

'22,  Jao.  16 
'23,  Mar.  12 
^25,  Sept  26 

'21,  Dec.  19 

4 

ns,  April  29 

29 

May      9 

Nov.  18 

June     1 


'20,  Jan.    30 

36 

11 

Feb.     18 

16 
%  22 


Isaac  Minis    . 
Nicholas  8c  Neff 

David  Licon  . 

» 

A.  Richards  . 
Johnson  Hills  &  ^. 

Thomas  Wright,  sur- 
viving partner  of 
Perry  &  Wright     . 

James  Rea    . 

Spurious  notes 

Alex.  Hunter 

R.  &  J.  Habersham    . 

A.  Richards  . 

Thomas  Bouriio 

Do 
G.  L.  Cope    . 
BsUard  &  Speni^r 

&  Q.  Lathrofi 
WiUiam  C.  Mills      ^ 
J.  &  E.  Hughes 
A.  J.  Bryan  &  Co. 


John  Tanner 

Do 

Do 

Do 
Do 
Do 
Do 


J.  P.  Henry 

Perry  &  Wright,  (sur- 
viving partner 

Elea.  Early,  Bullock  & 
Dunwody 

John  Meigs,  Johnson 
HUls,  &  Co.  . 

A.  Richards,  Price  and 
McKcnzie 


Nicholas  &  Neff 

.  .  •  . 

Bank  of  Georgia 

Thomas  Bourke 

R.  Richardson  &  Co.    . 

Prince  &  McKenzie,  J. 

HUls  &  Co.   . 
G.  L.  Cope 

F.  S.  Fell,  Jas.  Morrison 
Thomas  Bourke 
Chamberiatn  &  Burnett 
C.  W.  Carpenter  &  Co. 
Stebfoens  &  Mason 
J.  &  J.  Thomas 
David  Hill  &  Co.,  Seth- 

bridee    &    Duel,    E.  I 

Wallen,   J.  Bjarttelle  J 

&  Co.  .  •• 

Bam.    McKennie,    W. 

Scarborough 
Bam.  McKeonie,  Isaac 

Minnis 
W.  Scarborough,  C.Kel- 

sey  &  Co.,  I.  Minnis 
Do 
Do 

B.  McKinnie,  M.  Herbeit 
Do      C  JUaey  k,  Co 


27,382  53 


178  13 
340  56 


730 
463 
670 
44  50 
1,620  50 
840  05 
700 


3,455  78 

2,900 

3,720 

1,900 
3,276 
3,463  96 
t,553 
8rl89  83  I 
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OFFICE  SAVANNAH— Continue* 


dao 
paid. 

Drawers. 

Endorsers. 

Due   and  un- 
paid before 

Due  and  un> 
pcid  after 

Aug.  30, 1822. 

Aug.,30, 1822. 

■ 
>b.  81 

E.  R.  Billing 

John  Tanner,  W.  Scar- 
borough,   S.  Minnis, 
B.McKinnc,C.  Kelsey 

■ 

&  Co  ,  M.  Herbert      . 

775  65 

jrillO 

Scott  &  Fahn 

Guerard  &  Polhill 

1,800 

17 

Do      .. 

Do 

1,408 

, 

24 

Do 

Do 

2,700 

ly     1 

Do 

Do 

2,021 

^ 

8 

Do 

Do 

2,546 

22 

Do 

Do         Jas.  Bilbo 

1,881 

• 

9.       9 

William  Mcdueen 

J.  P.  Williamson 

1,295  54 

1.    13 

John  Stuck,  jr. 

Pouyat  8c  Holland 

, 

SOS 

v.  12 

Robert  Worrell,  jr.     . 

Do 

. 

720 

y   22 

John  McNish 

Scott  &  Fahn,  Gcurard 
&  Polhill 

2,700 

1.    23 

Eleazer  Early 

John  Grebbin   . 

- 

3,920  48 

c.  27 

W.  S.  Gillit  &  Co.     . 

J.  Carnochan,  P.MitchcII 

1,900  05 

b.  21 

Do 

Do           C.MJCing 

1,754 

ly     3 

G.  W.  Collins 

John  Tanner,  B.McKin- 

nc,  W.   Scarborough 

310 

»n]24 

James  Bilbo  . 
Solicitor's  commission 
on  Richardson  and 

Guerard  &  Polhill 

897  52 

1 

Co.'s  debt  . 

•                         •                       •                          • 

565  76 

ly  31 

John  R.  Coates 

Deduct  ertdii 

Mortgage  debt 

9. 

- 

2Bo 

78,041  29 

75,802  44 

< 

Contingent  interest 
Gain  on  sales  of  real  y 

.  7,274  16 
estate                      200 

78,041  39 

153,843  73 

• 

7,474  16 

' 

146,369  67 

OFFICE  AT  NKW  ORLEANS. 


K.    1  [Harlow  J.  Torrey 
1  Peter  Krimbell 
Robertson  &  Palmer 


&r.ll 
b.   26 


0. 

b. 

«• 

ir. 

»y 

ir. 

»ril 


7 
26 


»y 


18 
2 
37 
38 
4 
3 
8 
3 


W.  Ross 

P.  R.  Grandmont 
19  M.  T.  Bouvart 
27iThomas  Shields 

Henry  Fox 

W.  Gfibbs,  S.  N.  Arney 

GiUy  k  Pryar 

W.  &  N.  Wyer 
Do 
Do 

Wfcrd  &  Goodale 
Ho 

Teller's  deficiencies    . 

Suspense   accoant  for 

Overdrafts 

Costs  of  soit,  Ts.  Vail 

Stoddard  &  Hewitt 


Peter  Rhmboll 
Harlow  J.  Torrey 
W.  Davidson 

J.  a  JUly 
L.  De^'nand 
A.  Durand 
D.C.  Kerr 
S.  Neilsen,  J.  Fox 
•  •  • 

Benjamin  Morgan 
Ward  &  Goodale 

Do 

l;o 
W.  &  N.  Wver 

Do  ' 


sundry  errors 


3,540  96 
3,808 

602 

502 

252 

282 

418 
1,923 

317 
3,000 
2,855 

883 

563 

723 

503 

603 
9,199 
3,934  67 
3,704  94 


35 
10 


59 


Deduct  gain  on  wJa  of  real  estate 


37,609  51 


38  83 
10  37 


37,609  51 
39  10 
37,648  61 
3,900 

33,748  61 
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OFFICE  AT  NASHVILLE. 


When  due 
and  unpaid. 


1829,  Nov.  30 


Drawers. 


Cash  deficiency    and 


Endorsers. 


Due  and  un- 
paid before  . 
Aug.  30, 1822. 


counterfeits 


Du( 

pa 
Aug. 


OFFICE  AT  LOUISVILLE. 


1819,  April 
»25,  Mar. 

'20,  Feb. 

'19,  June 

'25,  Nov. 
•SS,  April 


»20,  Feb. 

Nov. 

'19,  Mar. 


28 
30 

26 


Samuel  Tf*.  Alward 
Martin  Blake,  &  S.  F 
Fitzhugh  -     . 

John  Black  &  Co. 

W.  Bard 


29  Richard  Barden 

30  Thomas  Berry 

Norbom  B.  Beall 
23 Geo.  M.Bibb 
1  A.  L.  Campbell 
1  Robert  Crockett 


' J2,  Sept.  22  J.  T.  Fountain 
'19,  Sept.    1  James  L.  Hickman 
»20,  Aug.  30  James  L.  Holmes 

Oct.    11  A.  Hujonin 
»19,  July   27  H.  F.  Hume 

Dec.   19  Logkn&  Griffith 

'21,  Fob.     7  Samuel  N.  Luckett 
»20,May     6  J.  J.  Marshall 


June     5;         Do 
27         Do 
'21,  July     4  Anderson  Miller 
'22,  Feb.  •  4  Hector  McLean 
'20,  Aug.  22,J.  McCuUoh 
»23,  May  21  J.  H.  MiUcr 
'19,  Sept  30  A.  Morehead 


Sept  7 
Aug.  10 
July     6 

June  2 
'20,  June  17 
'19,  Jan.    i: 


WUliam  NeUl 
Gordon  Neill 
Do 

T.  a.  &  H.  H.  Roberta 
Dq 

Minor  Sturgtl 


Walter  E.  Powers 

J.  C.  Johnson 

VI.  H.   Wickoff,   P.    W 

Grayson  &  Co. 
James  Cox,  T.  GL  8c  H 

H.  Roberts 
David  L.  Ward 
Jas.  C.  Johnson,  W.   F 

Peterson  &  Coc 


Ch8.S.Todd,P.G.Voorhie8 

Balance  mortgage  debt 

J.Crockett,  W.  F.Peter- 
son &  Co.,  J.  C.  John- 
son, W.  Vernon,  A.Bay- 
less,  cashier 

Fortunatis  (  osby 

J.  v..  Hawkins,  J.  H.Todd 

L.  Griffith,  C.  Griffith,  R. 
Griffith 

W.Farquar,  A.L.Campbell 

Rich'd  Taylor,  W.  A.  Lee 

J.  L.  Holmes,  R.  Griffith, 
C.  Griffith 

C.  P.  Luokett,  C.M.Thrus^ 
top 

J.  W.  Hawkins,  T.A.Mar 
shall,  Humphrey  Mar- 
shall, G.  P.  Miller 

Same  parties 
Do 

J.  T.  Gray,  Levi  Tyler 

Samuel  VtcLcan 

Ja8.Kennedy,B.Bridge8,jr. 

Ths.  Glass,  vv  m.  Munday 

H.  H.  Hannum,  W.  W. 
Whitaker,  A.  L.  Cam|>- 
bell,  H.  M.  Shreve 

Logan  &  Griffith,  VVm. 
Neill,  jr.,  NeiU  &  Davis 

Logan  &  G.  W.  HeiU,  W. 
Neill,  jr. 

Logan  &G.W.  Neill,  W. 
Neill,  jr.,  S.  T.  Beall, 
W.  L-  Diny 

James  Cox,  Wm.  Bard,  S. 
T.  Beall 

Wm.  Bard,  Jas.  Cox,  Gor- 
don Neill,  C.  P.  Luckett 

James  Huattr 


369  67 

600 
4,847 


5,590 
2,095 


1,500 

100 

1,325 

927  \ 
2,800 
3,367  84 

2,077 

1,970 


3,000 
4,000 
3,000 
6,774  63 
1,700 
77 


9,400  89 

1,820 

3,078 

8,837  81 

4,700 

2,000 
99 
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Drawers. 


T 


lies  S.  Todd 


i  Taylor 

luel  Vance 

ham  Van  Winckle 

^glea  Whiting 

rdrafi 

I.  C.  Floyd 
n  A.  Tarascon 
n  J.  Marshall 

;rd  rafts 
»V.  Bcckwith 
tunatus  Casby 
liainC.   Gtalt 
■  F.  Jackson 
A.  Maupin 

Do 

Do 
les  Pryor 

les  Baker 

[*.  Beall 

^.  Shreve 
k  of  Missouri 
3.  Beall 

?.  Luckett 
M.  Shrcve 
Tgles  &  Whiting 
iubald  Allen 


Endorsers. 


J.  H.  Todd,  J.  P.  Blair,  J. 
A.  Mitchell,  J.  T.  Pen- 
dleton, G.  •  <.  Bibb 

S.  Vance,  James  C.  John- 
son, Anderson  Miller  . 

Rich.  Steele,  J.  W.Denney 

Samuel  Vance 

Wm.Stackpole,J.H.Crane; 
W.  F.  Peterson  &  Co. 

•  •  •  . 
James.  Pryor,  Levi  Tyler 
William  Dubocq 

E.  L.  Starling,  T.  A- Mar- 
shall,  H.  Marshall 

•  •  •  • 

F.  W.  Grayson,  D.L. Ward 
James  T.  Fountain 

Geo  Wailer,  Brite&  Miller 
N.  B.  Beale,  W.C.  Gait 

Do 

W.C.Galt,C.  P.  LuckeU 
Darid  L  Ward,  P.  W.  S. 

Grayson 
T.  Q.  &  H.  Roberts,  Jas. 

R   Black 
W  H.Conway, F  Dent,  R. 

Breckenridge,  A  Miller 
J.D.Breckenridge,A.Miller 

•  •  .  . 
W.  C.  Gait,  W.  Booth,  R. 

A.  Maupin 
J.C.Johnson,J.  W.  Denney 
Jo'.n  T.  Gray 


J.  W.  Baylor 
H.  Booth 

W.  Graham  &  Co. 

les  W.  Hawkins 
i  &  Rhenick 

oat,  Armstrong  8c  Co. 


irles  Todd 
nham  &  Marshall 
>.  Voorhies 

rid  L.  Ward 


Due  and  un- 
paid before 
Aug.  30, 1822. 


C.B.King,  Jac.  Frederick, 

A.  L.  Campbell 
R.  Baylor,  John  Washing- 
top,  S.  Ball 
N.  B.  Beale,  R.A.  Maupin, 
J.  C.Johnson,  J.WDen- 
ney 
Brenham  Sc  Marshall,    J. 

W.  Hawkins 
J.J.Marshall,  A.  Marshall 
Do  R.    Taylor, 

J.  W.  Hawkins 
W.  S.  WaUer,  J.  J.  Mar- 
shalT,  T.  A.  Marshall, 
H.  Marshall 
J.A.  Mitchell,  Jno.H.Todd 
E.L.  Starlings  H.  Marshall 
Daniel  Wcisaker,  J  no.  H. 

Hanna 
Mortgage  debt 
Deduct  credits: 
hard  Barbour,  on  account  of  old  tlebt      116  67 
ms  on  sales  of  real  estate      50,148  65 
(s  losses  on        ditto  2,335  94 

17,812  71 


6,750 
3,868 


9,390  85 

1,140 

1,650 


5,193  78 

• 

100 

10,304  67 

3,140 

6,762 

5,483  30 

243 

6,669 

757  501 

9,160 
6,000 

• 

6,599  86 

1,357  91 
102  62 

3,450 

1,300 

399  65 

1,200 
3,420 

4,601  35 


5,852  23 

2,850 

5,700 

2,560 
26,422  43 


Due  and  un- 
paid after 
Aug.30, 1822. 


206,446  83 


1,715 
750 


2,550 


180  72 
490 


690  ^ 
1,640 


U,S65  96 
205,446  83 


220,312  79 
47,929  38 

172,383  41 
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When  due 
and  unpaid. 


181S,  April    4 

'19,  Juno  30 

April    7 

July     3 

7 

Sept.    8 

11 

18 

22 

^Jan.    22 

22 

22 

Feb.     9 

26 

Mar.  n 

April  22 

May    3 

July 


DruMren. 


B.  Lanphear 
Jacob  Coxo    " 
Isaac  '^Vatkins 
S.T.Beall 

T.  CI.  &  H.  H.Jloberta 
John  H.  Todd 

C.  W.  Cloud 
Joshua  Norvell 
James  TUford 
Lee,  &  Rennick  et  al. 

Do 
W.  A.  Lee 
Fayette  Paper  Company  IB.  Stout 
F.  P.   Blair  et  al. 
T.  W.  Loofborrow 
N .  Burrows 


EndorsorB. 


Oct 
'22,  Jan. 

Feb. 
'19,  May 

June 

Dec. 
'20,  Jan. 
'24»]5cb. 


Do 

29  George  M.  Bibb 

16 C.  S.Todd 

25  Tandy  &  AUen 

SO  James  Maccoun 

2  R.  Crockett 

5  Jacob  Meyers 
19         Do 

1  Thomas  Bodley 
15         Do 

3|S.  H.  Disforges 


J.  &T   <y.  Prentiss 
H.  Wingate 
B.  F.  Drifourg 
T.  Q.  &  H.  H.  Roberts 
JohnT.  Mason 
J.  T.  Pendleton 
Sebrie  &  Johnson 
Richard  M.  Johnson 
J.  Whitesides 


'20,  June    3  Daniel  Driesback 


♦23,  Oct     4 
'21,  Dec.  22 


B.  Stout 
Do 
Do 

DcL 
Do 

Do 
Do 
G.  Meyers 
Do 


J.  H.  Morton 


James  Maccoun 
J.  Fisher,  S.  Ayres 


:  : 


'18,  Mar.  14  J.  B.  N.  Smith,  cashier 


'^O,  June    3 


Stock  of  Bank  of  Vin- 

cennes 
J.  R.  Underwood 
Richard  Sebrie 
T.  A.  Marshall 


July  15 

Aug.  19 

'23,  April    4 

a9,  Oct   27 

90,  Feb.    16 

23 


June  19 

'21,  Sept  14 

'19;  May    5 

Sept  15 

Nov.  17 

•Dec  29 

^20,  Dec  26 


Brenham  &  Marshall 

James  W.  Hawkins 
Overdrafts 
Harrison  Blanton 
Q.  &R.  C.Floyd 
W.  C.Galt 
George  Baltxell 

John  C.  Walker 


HugfaOflatt 
Samuel  Sanders 
C.  W.  Cloud 
R.  A   Maopin 
N.B.Bea]l 
Elijah  Stapp 


E.  Saloman,  cashier  SchI 
bank 


Compromise 

Do 
J.   A.  Manball,  Richard 

Blanton,  W.  Starlingjr. 

H.  MarshaU,  E.  S  Star 

ling  &  Co. 
T.  A.  Marshall,  Richard 

Taylor,  John  Samuel 
Jno  Marshall, J.CasUeman 


N.  B    BedU,  Levi  Tyler 
NorboomB.  Beall 
|T.  V.  Loofburrow,  Wm. 

Girard^ 
G.  Walker,  W  Walker  & 

Co  vv. Q.Bruce 
John  Johnson 
Kentucky  bank  slock 
D.  Halsted,  Daniel  Rider 
W.  C  Gait,  N.  B.  BeaU 
Do        R  A,  Manpin 
John  J .  Johnson  • 


Due  and  un- 
paid before  ' 
Aug.  30,t8^«\ 


53 


50 


1,000 

300 
4,000 

700 

525 

750 
1,450 

400 
1,000 
2,500 
1,500 

750 
7,000 
1,334 
1,500 
1,767 

500 
6,000 
3,800 
1,500 
1,000 
7,500 

750 

700 
383  37 

500 

1»000 

• 

306  25 
8,417  37 


7,000 
1,928  84 
721 


Due  and. 
paid 
Aug.  3  \ 


3,033 

2,196  24 
2,850 


328 
700 

50 

33 
5,000 
644 
3,775 
4,750 
3,000 
8,000 


8(ll» 


1^660 
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5 
9 


17 
.7 

8 

to 

1 


11 
4 


19 


9 


Drawers. 


W.  Starling,  jr. 


Thomas  Bodley 
Do 
Do 
Do 
Do 
Thomas  January 
William  Masste 
llUohn  Montague 
John  G  Pendcgralt 
Richard  Monks 
OjBoniamin  Stout 
tSlWidiamC.  Oait 
4  Andrew  Walker 
Nathan  Burrows 
X)  Bemamin  Stout 
4  Wimam  Sbacklefoid 


5  Thomas  Wallace 

6  David  R.  Stout 
8  Richard  Tavlor 
2E.  S.  StarhngiiCo. 


Endorser*. 


Jac.  Castleman,  E.S-Star* 

ling  &  Co* 
J. il.  Morton 
Do 


Do 
Do 
Do 


C.  S.  Todd 
Jas-  E.  Davis 


William  Stariiug,  jr. 


t3  B.  S.  Chambers 
13         Do 
3  William  M.  Nash 
1  WiUiamR.  McForran 

S 


John  Crooier 


3  Adam  Steele 

(4  William  Sebrie,  marshal 

of  Peosacola 
3(8amuel  Dupnjr 


5 

2 

14 

8 

10 

15 
7 


Samuel  Lewis 
WiUiam  T.Barry 

Do 
George  Walker 
James  Clarke 
Hudson  Martin 

Edward  Howe 

Samuel  Shcppard 
Williaui  Sebrio 

Anthony  Butler 

H.  CleUand 


Edyrard  How 

N.  B.  BeaU,  Levi  Tyler 

Adam  Rankin,  sen*        • 

B.  Stout,  ThoB.  January 

D.  Stout 

Jas.  Shackleford,  H. Bruce 

Thomas  Bodley 
Mortgage  debt 
Kentucky  bank  stock 
J.J.  MarshaU, G.M.Bibb 
J.  J.  MarahaH,  Wm.  Star- 
ling, jr. 
John  H.  Hanna,  E.L.  Star- 
ling &  Co. 
Mortgage  debt 
Do 
Do 
H.  Clelland,  Joaiah  Moss, 
Geo.Roeer8,Chs.Harvey 
James  T.  Pendleton,  Wm. 

Shadbume 
Richard  Steele 


J.  &  F.  Jackson,  James 
Moore,  T.  W.  Rankin 

Steele,  Donally,  &  Steele 

Daniel  McC.  Payne 

Thomas  Fletcher 

William  T.  Barry 
Do 

Wm.  T.  Barry,  J*  T.  Ma- 
son 

B.  Stout,  D.  Stout,  S. 
Chipley 

Mortgage  debt 
.  B.  S.  Chambers,  John  C 
Buckner 

Amos  Edwards,  S.  N.  At- 
kinson 

J.  R.  Underwood,  Thos. 
B.  Monroe,  Jqo.  McFer- 
ran,  P.  Shirley  Sc  Co.  . 


Due  and  un- 
paid before 
Aug.30, 1822. 


2,500 
1,809  16 
1,809  16 
1,809  16 
4,500 

500 
5,748  38 
3,223 
2,100 

765  93 

1,000 
750 
200 
650 
221  74 

150 

5,376  10 
1,900 

3,if50 
304  37 
299  92 

1,722  60 

1,347  00 
400 

• 

1,527  10 
410  83 

• 

769  14 
450 

1,300 

573  621 

700 
4,500 

2,35f) 


^» 


Due  and  un  - 

paid  after 

Aug.30,  1882^ 


<  ■ 


290 


1,605 
,184  71 


1,135  28 


1,427  50 
609  04 
3,400 


1,600 


34e 
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When  due 
and  unpaid. 

Drawers.  . 

• 

Endorsers. 

Due  and  un- 
paid before 
Aug.  30, 1928. 

Due  and; 

paid  afte 

Aug.30, 18 

Solicitor's  fee,  afiecting 

a  compromise  of  above 

debt 

.            •            •             • 

250 

>20,  Jan.   19 

A.  McCalla 

Thomas  January,  Steiiing 

Allen,  Stephen  Chipley 

1,788  43 

_— - 

'^9,  Au«.    4 

William  Thompson     . 

.            •            •             • 

• 

3,980 

June     3 

\f.  Markland 

John  J.  J.  Vivion 

• 

100 

'26,  Sept  19 

T.  T.  Crittenden 

Alexander  Parker 

• 

80 

'19,  July     7 

James  C.  Johnsoiv 

Josa.    Headington,   John 

— 

- 

T.  Gray 

500 

*30,  June  12 

.1.  Black  &  Co. 

P.    W.   Grayson   6c  Co. 
McDonald  &  Stoughton 

158  16 

'82,  Dec.     3 

James  Finlay 

•                         •                           •                           • 

• 

81 

'!9,June  14 

T.  GU  8c  H.  H.  Roberts 

W.  Bard  &  Co.,  T.   T. 
Townley  Sc  Co. 

500 

Aug.  11 

Do 

J.  Perciful,  J.  Cox,  Wm. 
Bard,  G.  R.  Tomkins, 

H.  H.  RoberU 

3,000 

'80,  Feb.      7 

John  W.  McKenney,  jr. 

N.  R  Cooke  &  Co.,   Mc- 

#                        " 

NeUl,  Fisk,&Rutherford 

2,000 

165,846  64 

18,013 

Losses  on  sales  of  real  estate.                18,61(^36 

J 

, 

Less  gains  on          ditto                         5,450 

13,160 

I 

• 

31,174 

. 

165,846 

> 

197,020 

CINCINNATI  AGENCY. 


1821. 


'29,  April  81 


'30,  July 
June 


19 
27 


'21,  Aug.  8 
'26,  May  4 
'19,  Dec.    14 


Deficiency  by  robbery 
Coonter^it  note 

Costs  of  suits  consid- 
ered irrecoverable  • 

Sundry  taxes  and  ex- 
penditures from  1 825, 
charged  at  the  times 
to  "  unadjusted  ac- 
counts" 

Z.  &  A.  Ernst 

T.  L.  Payne 


Arthur  Henrie 
Jacob  Fowler 
William  Harlow 


H.  &  J.  Glenn . 

Jas.  Chute,  D.   Chute, 

O.  Lovell,  F.  Barrett, 

Justus  Smith 
Daniel  Drake  . 
Mortgage 
S.  D.  Whipple,  Calvin 

Washburn,  D.  Brooks 


7,723  14 
80 

11,858  33 


80 


1,863  75 
9,020 


3,700 


8,001 


3,03S 
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When  due 
uid  unpaid. 


W,  Nov.  38 


BO,  May  30 

84^  Not.    1 

M,Oct    17 

May     2 


Dawen. 


Jan. 
Oct. 


13 
3 


May    4 


S7,4prilll 

«O,0cL    10 

Nov.     1 

Joly   25 

'  Aug.  22 

Hay    16 

Aag.  15 

22 

May.  2 

Aag.  15 

18,  Aug.  1] 

18 

^Oct    17 

May  30 

Jane  26 

19,  Dec.  31 


ie^Oct   24 
Nov.  14 


21 

28 


^  Jan.    15 


Donation  to  ColumbiM 
and  Wooater  turn- 
pike 

Job  Stansbery 

Uriah  Butler  « 

Nicholas  Sinks 

Justus  Smith 

Dp 

Do 
A.  H.  Wood 
William  Butler 


James  Conn's  estate 
AleK.  Gray  . 

Do 
Hugh  Glenn 

Do 
H.  &  J.  Glenn 

Do 

Jos.  Gibson  . 
J.  &  J.  Gibson 

Do 
Ichabod  Halsey 

Do 
G.  HubbeU  . 
Chas.  Pazson 
E.  Pearson   . 
Jos.  Prince^  jr. 


William  Steele 

Do 

Do 
R.  Westlake 
Amasa  Delano 
Samuel  Newell 


Endorsers. 


Due  and  un- 
paid before 
Aug.  30, 1822. 


Hot.  E6ed,Th.L.  Pierce 
N.  Longworth  . 
William  Lytle  . 
T.  h.  Paine,  J.  Chute, 
D.  Chute,  Jos.  Rufiher 
Same  parties    . 
John  F.  Keys   . 
G.  Ebert 
£.  Clement,  W.  Butler, 

jr.,  S.  Butler,  Thomas 

Graham,  E.  Graham 
.... 
Hugh  Glenn    . 
T.  D.  Cameal 
Ji)8.  GibsoiK  Jno.  Gibson 
t  Jas.  Glenn,  J.  Fowler  . 
R.  &  J.  Brackenridge,  J. 

&  J.  Gibson 
Do 
J.8.  Wallace,  J.P.  Wallace 
Do      H.  &J.  Glenn 
Do 
L. Reese,  L.  Re€se  &  Co. 

Do      W.  Wiles 
James  Conn 
T.  Graham,  Bl.  Pearson 

Do 
A.  Mack,  J.  Bates,  J.  H 

Piatt,  P.  Granden,  J 

Armstrong   . 
Wm.  Lytle       .  . 
David  Halloway 
C.  PaxBon,   E.  Pearson 
C  Marsh 

J.  Mathews,  E.  Stone 
Jacob  wheeler 


CredUt. 

Gains  on  sales  of  real  estate 
Less  loss    do     '      do 

Balance  of  gain  on  sales 

Diecountls  on  sundry  judgments,  &c. 
purchased  for  the  purpose  of  clear- 
ing titles  held  by  the  bank 


173,914  28 
77,324  09 


96,589  29 


10,689  84 


Balance  to  credit  of  losses,  chargeable  to  con- 
tingent fund ' . 


674 .67 

293  29 

678  22 
2,200 

281 
1,003  29 

9,563  63 

900 

600 
1,000 
4^870 

1,248  88 

400 

249  52 

650  48 
3,300 
1,600 
1,700 
1,056  22 
9,83S  70 

5G0 


6,930 

9,948  82 
876^  50 
430  47 
290 

492  58 
609  79 


Due  and  un- 
paid ailer 
Aug:  30, 1833. 


1,600 
713  8 


too 


94,156  17 


:w 


7,351   12 
94,156  17 


101,507  >9 


I 


107,279  t3 

I         s 

5,771  M 


)VoTB.^The  balance  in  this  case  being  on  the  credit  side  of  the  account,  is  not  brought  *fito  view 
Cbe  tabular  statement,  to  reduce  the  amount  of  the  column  under  tbs  caption, '  ^losses* charge- 
Is  to  contingent  fund/'  hot  merely  opeAiteain  reducing  the  amount  of  the  next  coloBon,  '^total 
itfir****^  losses." 

31 


(♦ 


f44 


[  I^p.  No.  46Q.  ^ 

I        ■    '  •  ■        «^ 

RECAPITULATION. 


Bank  U.  S.  Philadelphia- 

Office,  at  Portsmouth 
Do        Portland 
Do        Burlington 
Do        Boston 
]>o       Providence   - 
Do        Hartforc} 
Do        New  York    • 
Do        Baltimore 
Do        MTasbingtpn  - 
Do        Richmond     - 
Do        Norfolk 
Do        Fayetteyille  . 
Do        Charleston    - 
Do        Savannah 
Do        Mobile 
Do       New  Orleans- 
Do        Natchez 
Do        St.  Louis 
Do        Nashville      - 
Do        LoubviUe 
Do        Lextng^tbn    - 
Do        Cincinnati 

Agency,   Cincinnati*   - 
Do        Chillicothe    - 

Office,      Pittsburg 
Do        BuflTalo 
Do        Utioa 

Deduct  excess  of  credits 
at  the  Agency  at  Cia 
cinnati 


Debts  due  and 

unpaid  before 

Au|?ust  30, 

1822, 

and  charged 

to 


Debts  due& 
iinpaii 
August  30, 

1822, 

and  charg'd 

to 


Total  of 
daAeildebts  charged 
to 


ToUl 

of  eredits 

to 


Balani 
the  Is 
1831, 
deb 


The  account  of  *■  Losses  chargeable  to  the  Contingent  Fui 


177,057  02 
3,708  33 


2,807  48 

'  6,299*02 

29.939  79 

1,696,643  09 

70,794  85 

38,057  20 

191,082  66 
21,481  88 

100,428  13 
78,041  29 

37,609  51 


205,446  83 
165,846  64 

94,156  17 
88,579  45 
58,547  69 


3,005,527  03 


■Lr.'jj 


169,890  48 

71,349  55 

2,100  22 

9,338  90 
925  65 

7,708  50 
32,110  34 

1,623  74 
124,971  53 

3,740  50 
35.913  66 
17,159  50 
36,945  93 
75,802  44 

39  10 


405  28 
14,865  96 
31,174  27 

7,351  12 

362  62 

43,479 


687,258  29 


346,947  50 

75,057  88 

2,100  22 


12,146 
925 

14,007 

61,050 

1,698,266 

195,766 

41,797 
226,996 

38,641 
137,374 
153,843 


38 
65 
52 
13 
83 
38 
70 
32 
38 
06 
73 


37,648  61 


405  28 
220,312  79 
197,020  91 

101,507  29 

28,942  07 

102,026  69 


20,844  31 


129  13 


*      m 


3,692,785  32238,809  16 


35,034  77 

3,295  15 

1.400 

1,333  08 

35 

7,474  16 

3,900 


47,929  38 


107.279  13 
8,527  27 
7.399  62 


24^581  00 


5,771  84 


326,; 
75, ( 

12.1 

13  .i 

61  .< 

1,663.2 

192  .<( 

4a.2 
225. ( 

38 ,( 
137.2 
146.: 

33,: 


4 
172,5 
197,C 


20.4 
94.< 


3,453,9 


SUMMARY. 
Amount  of  debts  due  and  unpaid  before  August  30,  1822,  nnd  charged  to 

"  Losses  chargeable  to  the  Contingent  Fund," 
Do  do  do  *do     aftef        do  do  do  do 


ToUl  of  debts  charged  to  •*  Losses  chargeable  to  the  Contingent  Fund, 
Total  of  credits  to  do  do  do  do 

Amount  of  balances  on  the  1st  of  Aug.  1831,  to  the  debit  of    do    do 


t* 


3,005,5 
687,2 


3.692,7 
238,8 


3,453,9; 


« 5,771  84  €rt£t  balance. 
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No.  33. 


SALES  if  Forfeited  Stock  qf  the  Bank  of  the  United  States. 


1834 
/uotU 


Julj  3 


A«gJ21 


By  whoa  told. 


Hale  h.  Daridion 
Brokerage  i  $303  50  and 
di%.3ioff 

Office  Hartfofd 
Hale  k  DavMaon 


Brokerafpe  i 

R.  Lenox: 
.June  16 


Brokerage  i,      60  14 
Uif.   3i,  500 


June  17 

4  daya*  interest 
Jane  31 ' 

21 

5  daya*  intereat 


Brokerage  i,    150  37 
Div.  3i»         1»250 


June  33 


Brokerage  i 

June  39 

8  diya'  intereat 
June  29 

8  daya*  intereat 


Brokerage 
2i  Div. 


June  39 

9  daya'  ioteretf 
July    3 


44  58 

3  75 


Brokerage  i,      44  53 
Dividend  3i    375 


Sbarea 


1,000 


25 
800 
700 


50 
150 


300 

150 
50 


^00 
200 


100 
50 


50 
100 


Rate 


121 


118} 

118 

118j 


1201 
120i 


120i 


117J 


1211 
121i 


1211 
121 


94.400 
82,960 


6,018  75 
18,037  50 


24,026  25 


560  14 


36,075 

20  04 

18,037  50 

6,012  50 

4  18 


60.149  22 


1,400  37 


35 ,325 
23,550 


58,875 
147  18 


12.112  50 
13  46 
6,075 
6  75 


18,207  71 


419  58 


6,075 
7  59 
12,100 


18,182  59 


419  52 


131,000 
2,802  50 


177,350 
443  37 


23 ,496  il 


58,748  8i; 


neci  pracei 


58,727  82 


17,788  13 


17,763  07 


118,197 
2,96t 


176,906 
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No.  33 — Continued. 


S5S 


• 

* 

By  wbom  told. 

Shares 

Rate 
131 

Nettptoceedft 

\y    3 

350 

30,250 

Brokenge  i,      74  06 
Dividend  3^,    635 

) 

699  06 

0 

% 

' 

* 

99»550M 

ly  15 

150 

I17i 

17,635 

I  dtyt^  interest 

• 

. 

1  96 

- 

100 

1171 

11,763  50 

I  days'  interest 

' 

^ 

3  36 

39,393  73 

f 

Brokersge  i,      73  48 

PoiUget               5 

l>owerofsU'y        5 

- 

- 

83  48 

39,309  34 

.  Whhneyt 

335,384  1« 

».  Y. 

daui.    rate,      ami. 

• 

19        5        47  21 

150 

119i 

17,887  50 

17        5        43  32 

150 

119i 

17,935     ^ 

17        5        56  54 

300 

119| 

33,950 

16        5        19  97 

75 

119J 

8,981  35 

16        5          6  67 

35 

120 

3,000 

14        6        41  73 

150 

119i 

17,887  50 

• 

• 

No  interest 

100 

119i 

11 ,925 

- 

17        5        14  11 

50 

I19i 

5,975 

,14        5        11  63 

50 

119^ 

5,975 

• 

.31        5      356  73 

500 

119i 

59.625 

33        6      319  08 

500 

119i 

59,750 

14        5      115  94 

500 

119i 

59.625 

• 

30        5        49  68 

100 

n9i 

11,925 

35        6       49  90 

100 

119j 

11,975 

35        6        49  79 

100 

I19i 

11,950 

35        6        74  69 

150 

119i 

17,925 

No  interesi 

4,750 

UBi 

562,875 

* 

toston              do 

300 

119 

33,800 

do 

400 

im 

47,700 

m,  iL             do        » 

400 

119| 

47,850 

1  10        6      795  00 

1,000 

119i 

119,350 

« 

1              5        99  58 

200 

119i 

23,900 

14        5      564  31 

1,000 

119i 

119,500 

15        5        87  IS 

150 

119} 

17,925 

Interest,  |3,60l  99 

1,309,081  35 

Add  interest 

• 

• 

3,601  99 

■ 

on  11,000  shares 

1,311,683  34 

37,500 

Whitney's  exp 

nsestoN.Y.        65 

. 

1 

.  i  per  ct.  on 

les                  3,373  69 

■ 

- 

- 

- 

30,837  69 

1,380,845  5s 

ig,  Brothers  &  Co.  Lon- 

,1000  shares,  £339,330 

.; 

,  the  nett  proceeds  cal- 

^ 

\ 

itedtt9ip«rceat.     • 

10,000^ 

-1 

n             • 

•            •» 

1,164«354  n 

354 
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1825 
Apr.26 


To  whom  idd. 


28 
30 


Jan.  3 
May  14 


3G||B.U.S.  to  B.M.Carter     . 
Do    D.  Woodbrtdge 
Oct.  6|  Do     W.  CotterUi 

Do    Leatham,T.T.ScCo.- 
Do    W.  JL«atham 
Do    F.A.Thornton 
Do    J.  Cowpcr,  Norfolk  • 
Do    L. Warrington,  U.  S.N. 
T.  J.  G.  Biddlc 

Brokerage  i 

Prime,  Ward,  King  Sc  Co.  - 


8 
22 
18 
19 


25 


Not. 

12 

16 

25 
1827 
May  15 

Oct.  20 


Oct  13 


T.  &J.  G.Biddle 


Brokerage  i, 

T.Wikon,  ctthiev 
r.  &  J.  G.Biddle 

Brokerage  i, 

B.U.S.  to  W.Cotterill 
T.&  J.G.  Biddle 

Brokerage  ^ 


Brokerage  i 

Prime,  Ward,  King  &  Co.  » 
Brok.i,362  50,  int.100. 

T.ScJ.G.  Biddle 

Brokerage  i 

Prime,  Ward,  K.  &  Co.      - 
Brokerage  j- 

Q. U.S.  to  J.A.  Brown 

ft 

T.  &  J.  G.  Biddle 

Brokerage  ^ 

T.  8c  J.  G.  Biddle 

Brokerage  i        0 


Not.  6|T.  k  J.  G.  Biddle 

Brokerage  i 


Bank  United  SUte* 
Do  ilo 


§ hares 


500 
266 


58 
500 


327117 


121 


1,031 

25 

108 

6 

3 

100 

40 

37 

82 


400 
600 


1,250 

600 

1,000 

100 
10 

1,000 
10 


190 
46 


Rate 


120 
I20i^ 


120 
120 


119; 


120| 

I20i 

118 

118 

118 

117J 

117J 

U7i 

117i 


llfij 
116 


116 

113» 

116 

115 

122^ 

<• 

124 
\23i 


60,000 
31 ,986  50 


60,000 
150 


9,635 
24  09 


46,500 
69,600 


116,100 
290  25 


145,000 
462  50 


68,175 
150 


116,000 
290 


124,000 
310 


1,235 

3  09 


91,986  50 
229  96 


14,489  7S 
36  22 


124,106  62 
3,009  37 

13,806 

11 J7S 
4,705 
4,347  50 


9,610  01 


115,809  75 


144,537  50 


68 ,025 


115,710 
11,500 


Nett  procee 


1,222  50 
3  05 


123,690 


1,231  91 


23,501  10 
5,669  91 


91 ,756  ; 
6,960 


59,850 
38,959 


14,453  i 


626,942  t 


1 ,219  4 


124,921  5 
29,171  « 
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■       "       1 
By  whom  sold. 

Shares 

Rate 

121 

120 
120 
123 
120 

• 

Nett  proceeda 

28 

1.19 

29 

.30 

el8 

.25 

.  5 

Baringf,  Brotben  &  Co.      - 

Do            do 

Do            do        »         . 
Rank  United  StJttcf 
Baring,  Brothert  &  Co.      • 

Shares, 

• 

2,950 

1,050 

150 

88 

1.3* 

39.523 

1       1   1   1    1 
1       1   1    1    1 

1    1    1   1       1 

356,950 

126.000 
18,000 
10,824 

162,000 

Average  rate  per  tt 

1.  lir.548. 

4.645,859  16 

No.   34. 

REPORTS  OV  TUB  DITIDBND  COMMITTEB,  JULY,   18S9. 

e  committee  appointed  on  the  3(1  instant,  to  enquire  whether  any,  and, 
f  any,  what  dividend  should  be  declared  of  the  |»rofit8oi'  the  Baiikdur- 
ng  the  last  six  months,  report: 

I'hat,  from  the  statement  herewith  exhibited,   marked  A,  it  appears 
t  the  amount  of  profits  arising  from  discounts,  exchange,  interest,   and 
ersources,  during  the  last  six  mohtlis,  is  one  million  six  hundred  and 
enty-six   thousand   seven>  hundre<l    and   (ifty   doMars  and  six   cents, 
1,676,750  06)  including  therein  the  sum  of  efeven   tliousand    six  hun- 
d  and  thirty  four  dollars  forty-seven  ce.nts,  (SI  U634  47)  received  on 
ount  of  interest  on  the  suspended  debt  at  the  olHce^  of  Lexington   and 
uisville,  and  the  CitK:innati  and  Chili(M>the  agoiicie.s.    Deducting  from 
gross  receipts  this  sum,  and  all  the  expenses  and  chslrges  of  tite  bank 
the  same  period*  amounting  in  tife  whole  to  thre^  huiidred  t!iou.<^nd 
hundred  and  sixty  dtdlars  nineteen  cents,  (2300.660   19)  the  nott  pro- 
will  amotttit  to  one   million  three  hundred  ami   sevent/«six  thousand 
hty-nine  dollars  eighty-seven  cents,  (81,376,089  87.)    To  this  amount 
st  be  added,  the  sum  of  one  million  six  hundred  nineteen  thousand  eight 
id  red  and  twenty  dollars  fifty-two  cents,  (81,619,820  52)  being  the 
ance  remaining  to  tlie  credit  of  profit  and  loss,  on  th^  5th  of  January 
t,  the  sum  of  seven  hundi-cd  fourteen  dofllai's  ninety-four  cenls,  (8714  94) 
ng  for  sundry  loan  office  expenses,  repaid  by  the  Goveimment  of  the 
ited  States,  and  the  mint  value  of  broken   dollars:  and  also  the  divi- 
kd  now  to  be  declared  on  the  ca^iital  stock  of  the  bank,  transferred  to 
President,  Directors*  and  Company,  which,  at  the  rate  pn»posed  by 
s  committee,  would  amount  to  five  thoosand  one  hundred  and  ten  doU 
8,(85,110.) 

These  sums  form  an  aggregate  of  net  profits  of  three  million  one  thou- 
id  seven  hundred  and  thirty-five  divUars  thrrty -three  cents,  (83,001, 
5  dS)  IS  will  be  more  jpaxiticttltfi'ly  seen  by  the  following  statement: 


-     •  Prqfit  and  Loss* 

Sjeu— To  sundry  charges  since  January»  *  -  -  S3»940  6t 

Current  expenses,    -        -        -  •  -  -  £17^795  27 

Sundry  losses,        -        -♦       *  -  -  -  7,a89  8S 

Semi-annual  appropriation,     ....  6O9OOO  00 

Contingent  fund,     .      /-        .  -  -  -  11,634  47 

Dividend  No.  21,  at  3J  per  cent  -  -  -  1,««5,000  00 

Balance,      -        -        -  -  ,-  -  1,776,735  3s 

g84Qg.  395  M 

Cb.— By  balance  in  January,        ^      ^        •        -^     -  Sl,619,8£0  52 
Ijoan  expenses,  &c*         --        -        -'•  714  94 

Discount,  exchange,  Und  interest,'    -        -        -    1,676,750  06 
Dividend  now  to  be  declaimed  on  l«460  shares, 

at  3J  per  cent.   '         -        -      *-        .        -  5,110  00 

S3«302,395  58 

The  committee  further  report,  that  the  statement  marked  B,  herewith 
Bubmitted,  exhibits  the  latest  returns  of  the  suspended  debt,  and  real 
estate  at  the  bank,  and  its  offices  and  agencies,  with  an  estimate  of  tbe 
losses;  also  an  estimate  of  the  contingent  interest  on  the  better  class  of 
debts;  and  the  progress  of  arrangements,  and  settlements  of  the  suspended 
debt  and  real  estate  since  the  last  semi-annual  period.  The  statement 
marked  C,  presents  a  comparative  view  of  the  condition  of  these  several 
subjects,  at  the  last  and  present  semi-annual  and  annual  periods. 

The  statement  marked  D,  exhibits  the  situation,  cost,  and  present 
value,  of  all  the  banking  houses,  and  the  state  of  the  fund  provided  by  the 
semi-annual  appropriation  for  extinguishing  any  loss  on  them. 

The  stateniept  marked  E,  shows  tlie  state  and  progress  of. the  contiD* 
gent  fund  to  meet  the  losses  of  the  Bank. 

From  these  statements,  it  will  appear,  that  the  estimated  probable  load    | 
on  the  suspended  debt  and  real  estate,  (exclusive  of  banking  houses,)  i> 
five  millions  six  hundred  thirty-three  thousand  twenty-two  dollars  tea 
ceijits,  being  eleven  thousand  two  hundred  and  eighty*nine  dollars  ten 
cents  (8  i  1,289  10)  less  ttian  the  estimate  on  the  same  class  of  debts  made 
in  January  last,  whilst,  on  the  other  hand,  the  contingent  fund  has  been 
augmented  since  that  period,  by  interest  received  at  tbe  western  offices  and 
agencies,  on  the  suspended  debt,  and  by  the  excess  above  par  on  twelve 
hundred  shares  of  the  forfeited  bank  stock  since  sold,  one  hundred  sevens 
ty<»nine  tlioiisand  four  hundred  forty.eight  dollars  twelve  cents,  (S179,44^ 
12)  making  the  total  amount  of  that  fund,  four  million  six  hundred  an^ 
ninety -eight  Uiousand  eight  hundred  seventy-one  dollars  ^ight  cents  (4,69^  ^ 
671  08.)    The  difference  between  this  sum,  and  the  estimate  of  loss,  i^ 
nine  hundred  thirty-four  thousand  one  hundred  fifty-one  dollars  four  cent^ 
({S934,l51  04)  being  one  hundred  ninety  thousand  seven  hundred  thirty^' 
seven  dollars  twenty-two  cents  (2190,737  fti)  less  than  the  diflbrence  ex^ 
hibited  by  tbe  returns  of  Januarj^  last,  and  is  abundantly  provided  for  b^ 
ihe  various  resources  of  the  Bank,  particularly  detailed  in  the  accompany^ 
tng  statements.    The  committee^  neverlhielflas^  are  desirous  of  kastenin^ 


1^ 
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le  arrival  of  the  time  when  this  deficiency  will  be  nominally*  as  well  as 
Kglly,  rqmired,  and  tliey  theref<»re  recommend  that  an  addition  be  now 
lide  to  the  contingent  fund  of  two  hundred  seventy-six  thousand  seven 
Hfidred  and  thirty-five  dollai's  tliirty-three  cents,  (2276,735  3$)  beincr 
b^fx^ss  of  the  balance  of  profit  and  loss  above  one  million  Ave  hundrin 
fltftri  dollars,  (8 1*500,000)  which  will  render  that  fund  stronger  b^' 
ilpiof  four  hundred  fifty rsix  thouKand  one  hundred  eighty-three  do!- 
ir9|ii*^*fivecents,  than  it  was  at  the  last  semi-annual  refMirt. 

^general  result  of  theoi»erations  of  the  Bank  during  tlie  aemi-aimoal 
just  terminatei!*  is, 
"i^wAt  the  gross  profits  have  amounted  to    - 

expenses  to      -        ...        -        2S17»795  27 
,  and  extra  charges,  to  -  1 1,230  45 


21,682^575  00 


,,*#■  *)\ 


£29,025 


Leaving    - 
which  is  to  be  reservedt 
^le  scuii-annuai  appropriation  of 


SU45S|549  M 


260,000  00 


^:|^rest  carried  to  contingent  fund,  of       1 1.634  47 


ri,6S4  47 


Leaving  a  balance  of  -    21,361,914  81 
at  the  rate  of  dividend  the  committee  propose  to 
Ulcfare,  namely,  three  and  a  half  per  cent.    - 


1,^25,000  OQ 


Would  leave  the  sum  of       2 1 56.914  8t 


the  surplus  profits  of  the  last  si^  months,  to  be  carried  to  Uk 
if  the  profit  and  loss  account,  making  the  balance  of  that  acpount, 
cting  the  appropriation  to  the  contingent  fund,  which  the  com^ 
km  pro{Mised,  one  million  five  hundred  thousand  dollars,  (2t9500* 


fstommittee  therefore  recommend  the  adoption  of  the  following  ^«o 


ved*  That  there  be  now  declared  a  dividend  of  three  and  a  half  per* 

tl»e  capital  stork  of  the  Bank. 
Vid*  That  the  sum  of  two  hundred  seventy -six  thousand  seven  h^in-^ 
thiKy-five  dollars  thirty  tlu'ee  cents,  (8276,735  33)  be  carriei|  \ 
^0^  profit  and  loss  account,  to  the  contingent  fund,  to  meet  Iob$k». 
^^''  .INO.  POTTKR,  Chairmn  Couimiiki. 

OFTHK  Unitbd  Statics,  1 
Jullf  6th f  1829.  j 


r>'^ 


T» 


^^, 


**•■ 


'*  J?    M. 

■k    *  *  •  '• 


S3 


'  .  H 


958 
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BaHK  OF  THB   UbITEB  S7A9KP«r'»ir 

Januiirjr  4^^^-' 

Jfr.  HofTman  on  behalf  of  the  Committee  ap|K)inted  on  the  dist  iilt|i^ 
report  upon  the  Dividend,  submitted  the  following  reporty   wl|i 
rea(^  ana  together  with  the  resolutions  therein  embraced^  wa%l,( 
tipn^  adopted. 

The  committee  appointed  on'  the  31st  ultimo,  to  inquire  wh< 
and,  if  any,  what  dividend  should  be  declared  of  the  profits  of 
during  the  last  six  months,  report:  ^»^^i 

That,  from  the  statement  herewith  exliibited,  marked  A,  it  appevf 
the  amount  of  profits  arising  fmm  discounts,  exchange^  interobt^ai 
oources,  during  the  last  six  months,  is  one  million  six  hundred  and 
three  thousand  four  hundred  and  eighty-nine  dollars  eightjr-thrcii^ 
(81,69^489  83)  including  therein  the  sum  of  sixteen  thousand 
dred  anid  forty  dollars  forty-six  cents,  (S16,740  46)  i*eceived  oti 
of  interest  on  the  suspend^  debt,  at  the  offices  of  Lexington  and '* 
ville,  and  the  agencies  at  Chilicothe  and  Cincinnati^  deducting 

g*08s  receipts  this  sum,  and  all  the  expenses  and  charges  of  the  ii 
r  the  same  period,  amounting  in  the  whole  to  three  hundred ^|i 
thousand  five  hundred  and   fifteen  dollars  nineteen  cents,  (gSO it 
the  riett  profits  will  amount  to  one  million  three  hundred  and 
cme  thousand  nine  hundred  and  seventy Ifour  dollars  Sixty-fiMir 

ISl9391«974  64*)    To  this  amount  must  be  added  the  sum  df  oi 
ive  hundred  thousand  dollars,  (81,500,000)  the  balance  remainiiii 
credit  of  profit  and  loss  on  the  6th  of  July  last,  and  the  sum  of 
dred  and  sixty^seven  dollars  fifty-one  cents,  for  sundry  loan 
pensesy  repaid  by  the  United  States,  which  sums  form  an  agi^ 
nett  profits  amounting  to  two  millions  eight  hundi*ed  and  ninety-t^ 
dand  four  hundred' and  forty-two  dollars  fifteen  cents,  which  will 
particularly  exhibited  by  the  following  statement; 


Profit  and  Loss. 
Dr. 
To  sundry  charges  since  July, 
**  f3urrent  ex|)en8es,  -  - 

**  Sundry  losses,      -  -  .  • 

*^  Semi-annual  appropriation! 
^*  Contingent  fund,  .... 
<f  Dividend  proposed  by  committee,  3}  per  cent 
*<  Balance,*  •  •  •  «.  . 


•»^: 


'^M^ 


% 


Cr. 

By  balance  in  July  last, 
^<  Loan  Office  expenses  refunded, 
**  Discount,  exchange,  and  interest,  received, 


60;i 

— "-^^ 

83,19iV 


The  Committee  further  report,  thkt  the  statement,  marked  B, 
mlbmitted,  oxhibits  the  latest  returns  oC  \Vk^  sus^iA^  ^^1  wd  real 


83. 1 9dt 


[  Hep.  JJo.  "^60.  ]  m 

it  the  Bank,  and  its  offices  and  agencies,  with  an  estimate  of  the  losses 
1^  an  estimate  oT  the  contingent  interest  on  the  better  class  of  debts, 
|ml  the' progress  of  arrangements  and  settlements  of  the,,  sus|)ended  dtU 
^ifff^l  estate,  since  the  last  semi-annual  |ieriod.  The  statement,  marked 
El^bil^  a  com|)ara(iveview  of  the  condition  of  these  several  snbjec^at 
lie  mf  aiid  present  semi*annual  and  annual  periods.  The  statement,  marked 
)^<e:|fiibitj9  the  situation,  cost*  and  present  value  of  ail  the  banking  houses, 
|i44Mr!Blate  of  the  f6nd  provided  by  the  scmi-annMai  appropriation  for 
lllilplisbing  any  loss  on  them.  The  statement,  marked  E,  sliows  the 
t^aftd  progi*ess  of  the  contingent  fund  to  meet  the  losses  of  the  Bank% 
IMflHPr  tliese  statements  it  will  appear,  tliat  the  estimated  probable  loss 
PPl^fiitsjiended  debt  and  real  estate,  is  five  millions  six  liundred  and  six^ 
nd  two  hundred  and  f(Kirdotlarafifty-twocefi^(S5,6i6.804  5£) 
teen  tlioiisand  eight  hundred  ajid  seventeen  dollars  sixty -cents 
Ihe  estimate  of  July  last.  vj 

^conjtingent  fund  now  amounts  to  four  millions  nine  hundred  and 
Q  tlioiiMand  two  hundred  and  fifteen  ilollars  fifty-three  cents,  the 
0  between  wiiich,  and  the  estimate  of  loss,  is  six  hun<lred  and 
||||ltil^|H>lf»ur  tliousand  nine  hundred  and  eighty -eight  dollars  ninety-nine 
^  "^  |S6^4,988  99)  being  thi'ee  hundred  and  -nine  thousand  one  hundred 
two  dollars  five  cents,  (S309.152  05)  less  than  \\ie  dfifferencd 
in  the  i*cturns  of  the  last  semiannual  period,  and  is  abundant(()^ 
for  by  the  various  resoufces  of  the  Bank,  particularly  detailed 
ements  above  alluded  to.  .  ) 

bowever,  that  the  fund  set  apaVt  to  meet  the  losses  of  the  Ban^^ 
more  speedily  brouglit  to  equal  the  estimate  of  them,  the  Coii[M 
e  tliat  an  addition  be  now  made  to  the  contingent  fund,  of  tto 
lafits  of  the  last  six  months,  amounting,  as  already  stated, ^q 
d  and  sixty-seven  thousand  frnir  hundred  and  forty-two  dollaiis' 
is,  (Bl67,442  15)  which  will  leave  the  balance  of  the  profit  and 
llii|i|^3ount,  as  at  the  last  semi-annual  period,  one  million  five  hundred 
llPllljld  dollars,  (21,500,000.) 

^IvNfvi^"^'''^'  I'esultof  the  operations  of  the  Bank  during  the  semi-annual 
"^^  ^pifA  terminated,  is,  that  the  gross  profits  have  ; 

>to,            -.,•..  81,693,957  54 

f^fienses.  to             -            -              SS220,160  89 
and  extra  charges,  to       •                    4,613  84 
ft1|0i>;<>  v  •  '■ — —         224,774  73 

m^.<-  —  '■ 

Leaving,        -  -  gl,469,182  61 

hich  is  to  be  reserved, 
■^mi-annual  appropriation  of,  -    S60,000  00 

tbe  inti^est  carried  to  contingent  fund,    1 6,740  46 

— —  76,740  46 


*^ 


^^^ 
^•W^ 


'if--  -  Leaving  a  balance  of,  Sl,d9i»442.|5%      • 

l^attiie  rate  of  dividend  the  Committee  propose  to  . 

ihilfM'e,  inamely,  three  and  a  half  ppr  cent,,  •  1,2^5,000  00 


%  r  Would  leave  the  sum  of,  gl67,442  !5 

|t)i|^tiie  surplus  profits  of  the  last  six  mimths.- 
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• 

TJie  Conmitteev  tliereiore,  recommend  the  adoption  of  the  i^Hi 
' iesoluthmfi:  "^  *. 

'    Bestflvedy  Th^t  thci^  be  now  declared  ft  dividend  of  three ^ttii* 
;)ftr  cent,  on  the  capital  stock  of  the  Bank. 

Resolvedf  That  the  sum  of  one  hundred  sixty-seven  thousand  four 

Sred  forty -two  dollars  fifteen  cents,  (Si  67,442  15)  be  carried   froi 

'Profit  and  loss  account  to  the  contingent  fund  to  meet  losses.  i; 

,v  GEORGE  HOFFMAN,  CkdM* 

January  ilhp  I9i90»  ./. 


•■  /  ".Mi 


The  Comivittoeiippotnted  on  tiie  Sd  instant^  to  inqiitre  whetbiH^ 
if  any,  what  Alvtdend  ahoutd  be  dedarad  of  the  profits  of 
V  during  the  last  six  months,  report:  '    :vi;^ 

^-     -  .'.'•■  ^4 

That,  from  the  statement  herewith  exhibited,  marked  A,  it  wiltiil|| 
lltat  the  amount  of  pnifits  arisiYig  from  discounts,  exchange,  intoi^ 
other  sources,  during  tlie  last  six  months,  is  one  million  seven HMj 
alid  forty- two  thousand  nine  hundred  and  twenty  dollars  and  flflfliij 

£|Sl,74*i«920  15)  including  therein  the  sum  of  thirty-foui*  tlKiiiMJ| 
undred  and  eighty-one  dollars  and  ninety-one  cents  {SS4,4St  9t)Yt| 
dn  account  of  interest  on  the  suspended  debt  at  the  oAices  of  Lou^!r|| 
liexington,  and  the  agencies  at  Cincintrati  and  Chilicothe*     Did| 

^^m  th^  gross  receipts  this  sum,  and  all  the  expenses  and  chargiil^ 
institution  tor  tlie  same  period,  amounting  in  the  whole  to  threai|i| 

\  and  twenty->nfne  thousand  and  serenty-nine  dollars  (S329,079)i)  "' 

'.  ifrofils  wilt  amtiunt  to  one  million  four  hundred  and  twelve  thfnicMl^ 
Bundred  and  foi*ty-one  dollars  and  fifteen  cents  (Sl,4ldv841  iSJfiM 

'  liiust'  be  added  the  sum  of  one  million  five  hundred  thi 
(81,500.000)  the  balance  remaining  to  the  credit  of  profit  and 
4th  of  January  last,  and  the  sum  of  five  hundred  and  ten 
eighty -one  cents  (S510  81)  for  sundry  loan  office  expenses 
United  States,  which  sums  form  an  aggregate  of  n6tt  profits,  at 
two  IniUiun  nine  hundred  and  tiiirtcen  tlHmsanrI  three  hundr^l 

,   Q.ue  dilliars  and  ninety  six.  rents  (gs,  9  IS,  351  96)  wb|ch  wililitt^ 
ticularly  exhibited  bv  the  following  statement:  '\U 

Profit  mid  Lo98^  M'l^ 

Bb. 
Sundry  charges  since  January  last, 
'"  Curi^nt  expenses,  -  -  ^  .  . 

Sundry  losses,      -  -  -  , 

Semi-annual  appropriations, 
CMnHtfgeiit  fund,  .  -  •  .  .         siM 

Drvldeftd  pro^Kwed  by  the  committee  at  3i  per  cent.,        -r     !«^ts,|j 
.   ^'       -  •  -  •  -  •     l^6Sw« 


,  «-• 


'jl:  ^' 


Itoce  (if  Janttary  kMt,         •  .  -  -     1,500,M6  00 

»flee  experififs  reftttidcd,      •  -  -  -   ^  510  8f 

mt^  exchange,  intei'est;  &c«  -  -  -     1,742^920  15 


wtmmm 


83.84 3. 450  9i 

f  committee  further  report,  tliat  tlie  statement^  marked  B^  hercwkb^ 
Hfd*  exhibits  tlie  latest  returns  of  the  RUS|)ended  debt,  and  real  e^tatey 
Hi  estimate  of  tlie  probable  loss;  also  an  estimate  of  thf  piintingcnt 
iC  an  the  better  class  of  debts.     The  statement,  marked  C«  presentt 
IMrative  view  of  these  sevoi*al  subjects  at  the  laAt  and  present  annual^ 
liri-«nnual  periods.     The  statement  marked  Dy  exhibits  the.  sitiia* 
!ost,  and  present  value  of  all  the  Banking  houses,  and  the  state  iH 
ki  fmtided  by  the  semi-annual  appi*o|>riafion  for  extiihguisliing  uify 
l^tiiem.   'The  statement  marked  E,  shows  the  state  and  progrefw  i^ 
atiHgent  fund  to  meet  the  losses  of  the  Bank.     From  tliese  stale- 
H  will  appear,  that  the  estimated  probable  loss  on  the  suspencK^d » 
mid  real  estate,  is  ft  ve  millions  four  hundred  ami  thirteen  thousanflt 
mdred  ami  fifty  dollars  and  sixty-eight  cents  (S5,413,150  68)  being 
Hidfed  and  tlii^e  thousand  and  fifty-three  dollars  and  eiglity-four 
IfflS  than  the  estimate  of  January  last, 

kaemitingent  fund  now  amounts  to  five  million  one  hundred  and  ninety- 
itti^and  one  hundred  anrf  thirty-nine  dollars  and  firty-nine  centM 
9  59)  having  been  increased  by  the  appropriation  of  January- 
the  interest  on  the  susfiendcd  debt,  two  hundred  <and  one  thou- 
;Wndred  and  twentj-four  dollars  and  six  cents  (8201,9^4  0&)  ai|d 
I  i^d^firiency  of  two  hundred  and  twenty  thousand  and  eteveo  iloj- 
|4^'liine  cents(g^£0,01 1  09)  which  is  four  hundred  and  four  thousand 
Ipired  and  seventy-seven  dollars  and  ninety  cents  (8404.977  9p) 
wihe  difference  exhibited  by  the  last  semi-annual  returns. 
pMlstan^ling,  however,  tiie  rapid  reduction  which  has  thus  bc^n. 
$A  the  dtflference  between  the  estimate  of  the  losses  of  the  Bank, 
(mind  provided  to  meet  them,  and  although  th^  funds  ali*eady  appro*) 
IHif  that  |Nirpase  are,  in  tfie  opintim  of  the  committee^  adecfua^  I 
i^^p^ifhtY  are  still  desirous  that  the  most  ample  pt'ovision-shouid  be 
jjlptinsttiny  contingencies  which  might  ocrur,  they  tlierefbrflipropose^ 
^in  tlle*<  Contingent  Fund  to  meet  the  losses  of  the  Bank/'  tlie  sur**  r, 
iMItsof  the  last  six  months,  amounting,  as  alreaily  shown,  toon^^ 
Ml  and  eighty-nine  thousand  three  hundred  and  fifty-one  dollars  and 
^ix  cents  (8189,351   96.)  } 

tfp^neral  result  of  tlie  o[)cratiims  of  the  Bank,  during  tte  sefmi-an-*' 
iNiod  Just  terminated,  Is,  ,  f 

Ktihe  gn»ss  profits  have  amounted  to        ^  »      8^1,743,430  96f 

NeX|Hmsesto         -  -  -         8324,566  78  I 

IM  and  extra  4:barges  to  *  I0,0M  31; 

.ft;  ~         «84,597  08^ 


^'^'  -   '  .■.'■_.        I'll       I M|i  ii'f 


^r  lieavfng         •  •  •  -  ^  ^  9(1^50%%$^  ^x 

la^  which  is  to  be  reserved  the  semi-an- 

Hat  appropriation  of         •  -  860,000  00 


I 


on 


I  Bop^  KiK  i»m  } 


And  the  interest  carried  to  the  Contingent 
Fund,       -  •  -  -  SMSt  91 


1  • 


t 


Leaving  a  balance  of 


1,414,551  96 


'  Which,  at  the  rate  of  dividend  the  coininittee  propose  to 
declare,  namely,  three  and  a  halt  per  cent*,      •  •         l,fi35,00figt^ 


WoaM  leave  the  sum  of 


SI89.S«| 


Being  the  surplus,  profits  of  the  last  Six  mouthsi.  ..  'ty 

•  '/The  committee  therefoi*e  recommend  the  adoption  of  the  fdllowj 
fliludoTis: 

hesolfoed^  Thfit  there  be  now  declared  a  dividend  of  thfee  tkM'k 

ctat.on  the  c^apitfd  stock  of  the  Bank.  i. 

'  Me$alv€iU  That  the  sum  at  one  hundred  and  eighty-nine  thousand 

liui^fTd  and  filt/*one  dollars  ^nd  ninety-six  cents (2189^^5 1  96)  b^< 

fit)m  the  Profit  and  Loss  account  to  the  **  Contingent  Fuhdto  meet.Io 

RUSWELL  L.  COL'fr 
,  Chairman  of  Cotnflii 

Bank  United  States,  Jtt/y  5,  1 8S0.  !  '^.^ 


llie  Committee  appointed  on  the  3 1st  uItimo)»  to  inquire  whether  fui^ 
if  any,  what  clividend  should  be  declared  of  the  profits  of  tb 
during  the  last  six  months,  report:       ' 

^^J^'hat,  Trom  the  statement  herewith  exl^ibited,  marked  A,  it  wiU^ 
thai  tlie  amount  of  profits  arising  fnnn  discounts,  exchange,  iiitf 
uther  s>f>urces,  during  the  last  six  months,  is  one  million  seven  hiia^l 
seventeen  thousand  five  hundred  and  fifty-five  dollars  seventy-fiya; 
(Bl,7tr,555  75)  including  therein  the  sum  of  seventy-seven  thipir'' 
liii^ulred  and  fifty-seven  dollars  forty  cents,  (g77,157  40)  rcceiv 
C|Hint  of  interest  on  the  suspended  debt,  at  the  offices  of  I^oui^i 
Lexingioh,  aiid  the  agencies  of  Cincinnati  and  Chilicothc;  deiluctf 
the  giMiss  i*ecei|>ts,  and  ail  tiie  ex|ienses  and  charges  of  the  instit 
the  sanke  period,  amounting,  in  tlie  whole,  to  three  hundred  aiid 
fiWo  thousand  seven  hundred  and  seventy-six  dollars  and  sev 
^372,776  07)  the  nett  profits  will  amount  to  one  million  tbr<H2 
and  forty-four  thousand  seven  hundre<i  and  seventy-nine  dollars  a 
eight  cents  (81,344,779  68.)     To  this  must  be  added  the  mmiit 
Ifon  five  bundrefl  thousand  dollars,  the  balance  remaining  lo  X\tt 
jgrofii  am)  loss,  on  the  5tli  of  July  last,  and  the  sum  of  lour  bum 
twenty -nine  dollars  ami  ninety-four  cents,  (S429  94)  for  sundj^Jc 
ai|)eiises«  unpaid  ^  by  (he  Unitefl  States,  which  sums  form  ai^  agi^i 
ffiett  profits,  amounting  to  two  millioivs  eight  hundred  and  forty-l 
sand  two  biiiHtifed  and  nine  dollars  and  sixty-two  cents,   (^,84ir^ 
^hich  will  be  more  particularly  exhibited  by  ibe  following 


wm^ 


^^L 


•  >, 


Projit  and  £om«  ,^ 

-TosiiMr^  charges  sii)ce  January,           -            •  S8.709  74 

.    Current  exiienses,         ....  238,346  17 

Sundry  losses,              -            -*           -            -  .    562  76 

Contingent  fund,          •            -            -         ,   •  77,157  40 

Semi-annual  ap|iropriation,      •            •            -  60,000  00 

Dividend  jiiMiiosed,  Si  |»er  cent           •           -  l,28540dp  00 

Balance,       ....  1,620,209  62 

S3.217,985  69 


-By  balance  of  July  last,  ...      21,500,00000 

By  Loan  office  expenses  refunded,  -  -  429  94 

fij  discounts,  exchange^  and  interest,      -  •      M,717,55575 


t  :• 


S3.2I7.985  69 


e  Committee  further  report,  that  the  statement,  marked  B,  herewith* 
IttiKl,  exhibits  the  latest  returns  of  the  susfiended  debt  and  real  estate,^' 
^  estimate  of  the  probable  loss;  also  an  estimate  of  the  contingent 
fiSt  on  the  better  class  of  debts.    The  statement,  marked  C,  presents 
Dparative  view  of  these  several  subjects  at  the  last  and  present  an- 
iiiid«  semi-annual  periods.    The  statement,  marked   D,  exhibits  the 
ikm,  cost,  and  prenent  value  of  all  the  banking  houses,  and  the  state 
ij^gg^  provided  by  the  semi-annual  appropriation  for  extinguishing 
'"^on  them.    The  statement,  marked  E,  shows  the  state  and  pro^ 
Uie  contingent  fund,  to  meet  the  losses  of  the  Bank, 
these  statements  it  will  apfiear  that  the  estimated  probable  loss 
1^  suspended  debt  and  real  estate,  is  five  million  four  hundred  and 
^thousand  seven  hundred  and  seventy-one  dollars  and  ninety-four 
J|5,446,771  94)   being  thirty -three   thousand   six  hundred    and' 
dollars  and  twenty-six  cents,  (S33,620  26)  more  than  the  estimator 
last 

tingent  fund  now  amounts  to  five  million  four  hundred  and  fifty 
,    kaiid  and  forty  dollars  and  ninety-five  cents,  (85,45^,040  95) 
l^tii  five  thousand  two  hundre<l  and  sixty-nine  dollars  and  one  centj 
^01)  ^^ve  than  the  esti  mate  tif  loss. 

^^{^eneral  result  of  the  operations  of  the  institution,  during  the  s^mi-' 
If  period,  just  terminated,  is  /' 

ift  lite  gross  profits  have  amounted  to  -  -    Sl97l7f9S5  69' 

■t  (he  expenses  to  -  -        S232.346  17 

it  the  losses  and  charges  to        •  3,272  50  ' 

235,618  67 


'      .  Leaving,        .  .    8l,48|e,S67  04 

b£i  which  is  to  be  reserved  the  semi-annual  appro- 

pfatibn  of     ;         -  -  -  60,000  00 

M'tlic  interest  carried  to  the  contingent 

W^,  ....;.         77,157  40 

^r  '-  -_... 137,157  40 


Leaving  a  balance  of       -  Bl> 345,209  62 


^4  i  t^p:ikoMo: "] 

Wliicli,  at  the  rate  of  dividend  the  Committee  propose  ^ 

to  declare,  namely,  three  and  a  half  per  cent        *       ItiSSyt 

-  •  '  '  '*  ^^ 

Would  leave  the  sum  of    -  -        gfSOili 

'*Oiie  hundred  and  twenty  thousand  two  hnndred  and  nine  dollai 
l^i^ty  two  centH«  being  the  surplus  profits  of  the  last  six  months. 

The  Committee  tlierefore  recommend  the  adoption  of  the  follow! 
solution: 

.  .  Rtfoived^  That  thore  be  now  declared  a  dividend  of  three  and, 

jper  cent,  on  the  capital  stock  of  the  Bank.  ^ 

On  dehalf  of  the  Committee,  il 

ALEXANDER  HENRY,  CAati^ 
Ba9K  OF  TiiK  United  States,  Jan.  S,  1931.  vf 


The  committee  appointed  on  the  1st  instant  to  inquire  whether  any,-  \ 
any,  what  dividend  should  be  declared  of  the  profits  of  the  Bankr^ 
tiie  last  six  months,  refiort:  ^  o 


That,  froth  the  statement  herewith  exhibited,  marked  A,  it  uiltj 
that  tlie  amount  of  profits  arising  from  discounts,  exchange,  inf cffil 
Hither  sources,  during  the  lust  six  mouths,  is  one  million  nine  hundii 
jtfiirty-seven  thousand  four  hundred  and  sixty-one  dollars  forty-seY«|i 
(2l*95r»46l  47)  including  tlierein  the  sum  of  twenty-four  thdisii 
liundrc<)  and  seven  dollars  tifteen  cents,  (224,607  15)  received  09  iceti 
interest  on  the  sus|)ended  debt  at  the  (iffices  of  Louisville  and  Le^ 
and  the  agencies  of  Chilicotlie  and  Cincinnati.  Deducting  from«fl|ii 
receipts  ti^is  sum,  and  all  the  expenses  and  charges  of  ihe  i^if^itan 
ttie  same  period,  and  also  the  several  sfiecial  appropriations  which 
nittee  are  about  to  recommend,  amounting,  in  the  wlioie^  to  fli^^ 
and  eighty-eight  thousand  seven  lmndi*ed  and  forty-three  dol]ai%  (j 
the  nett  profits  will  amount  to  one  million  three  hundred  and  fof^ 
^iitand  seven  hundred  and  eighteen  dollars  forty -seven  cents  ^|f^ 
718  47.)  To  tlH«  must  be  added  the  sum  of  one  miUion  six  iiUti^i 
twenty  thousand  two  hundred  and  nine  dollars  sixty-two  cents,  ^4ll 
!209  62)  the  balance  remaining  to  the  creiiitof  pn>fit  and  lods  <fli1 
January  last,  the  sum  of  five  thousand  six  humlred  and  A^j^ 
^dollars,  for  dividends  on  forfeited  Bank  stock,  ainl  tlie  sufti^ifill 
hundred  and  eighty-nine  dollars  ninety-one  cents,  (8389  91)  fiiir^bii 
fic^  expenses  repaid  by  the  United  States,  which  sumsfoi^an'ai^ 
0f  hett  profits  amounting  to  two  millions  nine  hundred  and  setCRl 
llimisand  dollars,  (jS2,97 5,000)  which  will  be  more  partieulariy^i^ 
bgrtiie  folfo wing  statement: 

Prafii  and  Lotn 

To  losses  kt  Batik  of  the  United  Stat^^ 
#  fiequisitioii  divid^d^  •'     '  ' 

M  Current  expenses, 
V  jUmw  at  Ofllces,      •  • 


♦  -I 


^'  Contingent  Rind,      -           •           .           .           •  ,    St4,mt  15 

;  ^  Semi-iuinual  appi-opriationsi              •            .            .  £0.000  00 

**  BaUnce  of  the  bonus,             -           .           .           .  100«880  00 

5  t*  Coital  stock  deficiency,        -            -            .            .  3,730  ST 

«^  Contingent  Fund,      .....  130,84026 

^^  Dividend  proposed  3i  percent          -           •           -  ]«aj{5,000  00 

Balance,            .....  1,750,000  00 


*-. 


555,563.743  00 

Ch. 

Jbf  balance  of  January  la.st,         -  ^  •  .  l, 620. 209  62 

JfiSundry  forfeited  dividends,    .  •  .  .  5,682  00 

^'  lioan  Office  expenses  refunded,  .  •  .  389  91 

^«  DLicoant,  exchange,  and  interest,  -  -  .  1,937,46147 


83.563.743  00 


^MSBhecojBimittee  further  report,  that  the  statement,  marlced  B,  herewith 
filhniitted,  exhibits  the  latest  returns  of  the  8U8|>ended  debt  an,d  real  es- 
riate,  witli  an  estimate  of  the  probable  loss,  also  an  estimate  of  the  rontin- 
$W^  iiiterest  on  the  better  class  of  debts.  The  statement,  marked  C,  pi*e- 
mioiaia^compHrative  view  of  tliese  several  subjects  at  the  last  and  present 
..^UL^  ^.        'periods.    Thi>  statement,  marked  D,  exiiibits  the  situation. 


sjttmw^niiiw  iwesent  value  of  all  the  Banking  houses,  and  the  statement,  mark- 
r^JE^iMiws  the  state  and  progress  of  tlie  contingent  fund  to  meet  the  losses 


^MiliPrBank. 

ftf^]^|(!NW  these  several  statements  it  will  ap|>ear,  'that  the  estimated  prob.a- 
Wscon  the  suspended  debt,  and  real  estate,  is  five  million  three  hun* 
^^jdiiiifStid  four  thousand  and  ten  dollars  iifty-eight  cents,  (25,304,010  5S) 
{i4l||^c^hundi'ed  and  forty-two  thousand  seven  hundred  and  sixty -one 
^ifWIftfO  furty  cmis  less  than  the  estimate  of  January  last. 
^l«:^Si)i^icontingent  fund  now  amounts  to  five  millions,  four  hundred  and 
^ItofCMttgr  six.  thousand  six  hundred  and  forty-eight  dollars  ten  cents, 
[il|lK{^7$r648  10)  exceeding  the  estimate  of  probable  loss  one  hundred  and 
^mipmly*!  wo  thousand  six  hundred  and  thirty-seven  dollars  fifty -two  cents, 
||(||f*,637  52.) 

t  i^Elie  committee  have,  notwithstanding  the  large  increase  in  the  profits 
^^Uie^  Batik,  during  the  paM;  six  months,  deemed  it  most  prudent  to  ab- 
inlliii'  at  the  present  time  from  recommending  atiy  increase  in  the  rate  of 
^IvidendJo  be  nowdecfared,  but  have  preferred  to  appropriate  the  surplus 
|iiplita,  by  extinguishing  the  remaining  portion  of  the  bonus,  and  the  pre- 
iliiiim  paid  on  the  four  million  loan  of  1821,  amounting  to  one  hundred 
^tttitand  eight.hundr*ed  and  eighty  dollars,  (SI00,880)  by  supplying  a  de- 
ficiency in  the  capital  of  the  Bank,  of  three  thousand  seven  hundred  and 
thirty  dollars  tliirty  seven  cents,  (S3,730  37)  arising  from  errors  in  the 
returns  of  the  commissioners  appointed,  to  receive  subscriptions,  and  by  ap* 
laying  to  the  contingent  fund  the  balance  above  one  million  seven  hundred 
l^iMfc fifty  thousanti  dollars,  (81,750,000)  v^hicfc  will  add  to  that  fund  one 
thoriredand  Uiirty  thousand  eight  hundred  and  forty  dollars  seventy  six 

^CMts.: 

^  Si  -   A  Si 


The  general  resalt  of  the  operations  of  the  institution  during  tbo  a^qgi- 
annual  period  just  terminated,  is  .  v  ; 

That  the  gross  profits  have  amounted  to        -  --      8|»94l3|»55S  ^ 

The  expenses  to        -  -  -      2255,459  57  *  .• 

The  Josser  and  extra  charges,  -  1 3,225  65  26)8,^85  P^ 

Leaving,        - 
From  which  is  to  be  reserved,  the  semi- 
annual appropriation  of     •  -  / 
and  the  interest  carried  to  the  contingent 
fund,         .... 


-      SUer4,848 

60,000  00.  |.__ 

24,60r  15  84,6qf 


Leaving  a  balance  of  -  -  •      Sl,59b,Mi 

which,  at  the  rate  of  dividend  the  committee  propose  to 

declare,  uamelyt  tliree  and  a  half  per  cent,  -      1,225,000' 


8365,24 1! 


would  leave  the  sum  of  •  •  -  • 

being  the  surplus  profits  of  the  last  six  months. 

Tlie  committee,  therefore,  recommend  the  adoption  of  (he  followiii: 
solutions: 

'  Resolvedf  That  there  be  now  declared  a  dividend  of  tliree  and  a  h 
cent  on  the  capital  stock  of  the  Bank. 

Besolvedf  That  there  be  appinipriated  the  sum  of  three  thousand 
hundred  and  thirty  dollars  thirty-seven  cents,^  (23,730  37)  to  suppi 
deficiency  in  tlie  capital  stock;  that  the  sum  of  one  hundred  thousand 
hundred  and  eighty  dollars  be  applied  to  the  extinguishment  of  the 
of  the  bonus  and  premium  on  the  four  million  loan  remaining  unpaid 
that  the  sum  of  one  hundred  and  thirty  thousand  eight  hundred  aiid 
dolfars  twenty-six  cents,  (2130,840  26)  (being  the  balance  of  surpTus 
fits  above  the  sum  of  one  million  seven  hundred  and  fifty  thousana 
be  carried  to  the  credit  of  the  contingent  fund. 

ROBERT  GiLMOR,  Chait 

Bakfc  OFTHE  Uhited  States,  Ja/y  4,  1831.  ^' 


9U 


■^•'^t 


iU 


*iK 


•U 


#.1 


s.^ 


[t  mtfi  fks  4iim  y 


Mf 


9 

OOkU 

^''•^pv^atocMeowokOi"* 
*OOk-^<aiOCte0Ok«O«-itOOk 

<oo'<9<0(^tOkDO•oe« 

QkOC»l>.Oi-40r3KC« 

o» 

*i4 

• 

ct  CO  v>'Keo«o<oco>4'o  to  v)  Ok  -^  -^  o 

O«5"^Oe-)h.wicM00CM 

o 

M 

S 

3 

00 

ssfssisssiss; 

•OCM 

•-Ok^ 

s^ 

CE 

KQO  *0 

I0«-<0k^'«0k0t*0^<0'<l>s> 
*H  eo  w  *-i  (H  CI  00  1^  Ok      K 

'!$cicm}«oco 

ImS 

9 

o 

•to 

oo«^o» 

lb 

a 

4 

Ok 

r4 

• 

cT 

", 

s 

«o 

S5 

'S.       S2SC 

33    S 

00  Ok 

CO  v> 

3 

^ 

•i^ 

«o        So  ^  *'^  !2           S 

o-*     a 

j^O 

pi 

1  o»    1 

•  Ok   1  1  9  «e^  ir       •  •  o 

O  eo       9 

t  •  ^Ok  1 S  1   1 

•  etS 

3  • 

•k 

•» 

tfk                               Ik        ^         «h        ^                                          ^ 

•>      at               ■• 

»       •» 

n 

00 

<o 

Ck              C9  ^  00  ^                    C« 
C«             00<O-^CI                   ^ 

OkK       •* 
^Ct       Ok 

ss 

^4 

CM 

& 

CI 

- 

3 

1 

00 

00 

•  r  • 

llllltllllll 

1    I    1    1    t    1    ■   « 

1    1    1 

R 

u 

«4 

y^ 

O 

o» 

. 

Ok 

eo^  c^»K'^c^^.c>)cooc«a^'<t^ot*<' 

•O^OCM'^KO        00 

oo^cococoooo     o 

ss 

Ok 

*    . 

-4 

00«-IC00i«0O^C0t-f'^'<tC«<0O«0 

K 

s 

tO^OOOOko^OkOkCM 
'-•  K,  Ok  Ok  CO  3  O  ^  O 
OOOkCMCIOkOOtO^Ok 

CM 

1l 

»0  K -^  K  CM  »0  0»  -^-^  on  -^  ^ro  ^K  Oi  CM  cTk  *0  <o'k-  «h  **  oo"^^ 

-* 

8 

QO<«tCMOOOO*OOCOKO)C^K.pQ^<^ 

S»-S5i*RSfe8S 

o 
CM 

CO 

V 

•b 

«• 

«ft                                                   •*•»«» 

»                          M          » 

CM 

»H 

iH                           11       1-f  C«*4       w*^ 

8 

52 

Q              ^ 

o 

O 

*!*                    K 

Cl^ 

3 

rj 

o 

o           »o                eoeo 

00       «o       o       S 

krT 

(«. 

ro 

•2 

O             O          .        CO  *o 

s 

i;. 

1    1  ^ 

ih.  1    icit    1    lokoo   •   • 

1  Ok    t  CO     1  CM    1  <«    1 

a%                   f^                    ^                ,  ^ 

lit 

4; 

00 

CM 

c»          c»              coco 

K.        ^         »H        CO 

9" 

»9 

f« 

»N.                                            CO 

O 

*i4 

*^ 

•-i« 

- 

CM* 

^ 

«o 

2         ko 

« 

"^l 

»o 

•^           f^ 

w^ 

J^ 

o 

I  o  •* 

O        CMOOK.OOO        O 

lO     lOOkOOOOQ     lO 

*-•       cocOKOkOk»-0       O 

Q 

<o 

c« 

59 

1    «    •    i     1  Q  .1     I    1 

«    r    1 

to 

O 

00  »o 

O  <2 

•k 

•» 

n                ••>»ia>»a>M            .» 

••  ■ 

M 

M 

S 

<o 

N.        <0*000^0k0        CO 

CM 

tJ 

»H 

h.  ^  ^  lO  *^  O                  »H 

V 

fH 

r^                                »i4 

to 

• 

'*00TjiOe^^l^O»0"«*0n«000-1'05«0C^»0^»^P«<0OTjiOIO»OK. 

)s. 

0^C0V)«rtO*0K>t^t0O000kC0C%<OCM 

«000<^OkOkK.OkOKh.eoK 

CI 

ro 

0"*Ols.<OcoaOOO'*K.-^0»0'-»*^ 

CO  rN  »p  CM  <P '^  ts.  ^  Ok 

Sb^o '*i«cM«o«-«Kci^'* 

Ok  Ok  CO 

|S3S 

K. 

o 

o»  o>  »o  o 

oOk'^cocM'Noor^oaoeook 

to 

C^'^C'5  00<OCM»OKCOOOO^OOk  —  "* 

CO 

Hi 

*nCMC000r0O--ON.r*5rM»0O'^€«50> 

CM  A  Q<0  »^  to  «0 '^  ^oTeotO 

• 

c 

*0  Ov  Oro 
K  ri  -^  In, 

<0'^OkOc»^K.<oaoaocoiN. 

odOk^^co^fO^KCO 

'^«oCMK.oeoeo^»o 

$9S 

3 

o 

*      <•     «      «                      ••             <•      » 

»                  »        ak       •>       <•       M 

» 

•k 

2 

«o 

<^CM^*4             CM        •M*© 

^        CMCM  •-•CO  <H 

r4 

9 

1 
m 

S 

• 

ihii?.liiiiyfiJiiillj,i-J 

D 

c 

5> 

Jtf 

^9 

o 

e 

e 

SI 

£ 

1 

& 

0O 

/ 

< 

28:  aat^sfcsssss:  ^'^^'^•^assssssg 

c4P 

• 

/  • 

e^' 

1 

SaS 

% 

' 

^. 


.• 


tts 


I  Bep.  No.  H».  J 


• 

m 

9 

o  e 

<o  «oo»^h-aoc^oj^«o«  «OOk^^00^l>.e^o5^C0      «0      ^°^^^^ 

1 

4^ 

' 

o  « 
2  <i 

i 

CO 

o»                     eo                          »i*      ct                      fH  w  1-1 

'»: 

51 

3 

t- 

<o  o  «o  p  o  o  »o  »o  Q  »o  Q  »o  VJ  w»  «*»  yj  o  «o  o  o  »o  o  «*»»*»  o  o 
c!«»0«o«5«o5<OeoQOO<0'3C«eoOig»»^«eoK900»*OQ'«* 

Ml 

J 

f^ 

•53 

^ 

8^ 

KlwisTf^aOOcf  cTcT  «^"^CO  »OQ0 -^KOO  f^  Cf  QOi00C0»O  *^ 

$ 

1* 

^J  • 

^a 

•                 ► ' 

4» 

WQQOOO        »C  —  »O<OK00<POkQK«a>»O*O^O»eO00«CON.«O     -. 
«CVdflO*«aO        90O'«t*^<0^<O^^*0Oe«9<HCk^h.«000KC^K»«      « 

0'<fOkNC«    iC90»C«<OQ*<'0«0<-*<Or»OaOW)0»C«*OO^K>^Ok*9    ' 

jtL 

''Jw 

!l|  ? 

M 

isT      '  Vi-^     wc*"— 'crTtH      c^nc^^^^^^^c^G^*^^     oTw   i. 

t^^"-^ 

•^                               »-•                           i-l                                                      iJ 

[.#< 

2:  . 

3               .                     S    •         -p 

"S 

5« 

II     III     llt'NI     1     1     1     1     II     1     •lIlO'^lill     1     1     I      *" 

CO                                                2  ^                    >   * 

s 
c 

s                       &«♦" 

c 

o 

Q 

T 

1 

g 

O    •     Ih.    «     •O<0t09»^C0K.^OC*O     lOOk    1  *0  f^  »        '^11 

S  o 

•k                                 «b                                  *M«k*»AM«»«k»»«k               'M«k                     •««kw^                m                                 ^ 

Sk^ 

H 

.    •       ■•■■                 '..  I 

1 

. 

•^ 

g         3    3            E!                  3           -      " 

k    flB^H 

^ 

O 

c 

KtO              »0        <0                         O                   ««              »0        Q                           ^ 

< 

o 

I     1     ICOK-I     IKIKI     1     1     IV)I     1     l*OI     iOklQ*     1     t     1/ 

' '  n^Z3^ 

CO 

CB 
4i 

mtf^r^ 

»J 

i  i 

V  c 

»OCO  —  C*5<0       «-^00'*^<OOVj       10             C«IC^OOO                        w*^. 

1  ^^H^^ 

<S 

Pi 

^0<0<0»0        OCI0iQ0'^':'5'>'0»        CO              >n»-'C«t        -^                         ^iilk.— * 

•vl^^^^l 

(z3 

^  R  r 

Q  Od 

^\jB^H 

55 

Pd 

CO                                  <0  CI       C<        r-«  »H                             *ii«  «H                                          . 

O 

C  JD    * 

n3  )■ 

^                         ■•■■;■■  ^* 

^^^^^^B 

8^ 

h-M      «OkOi^eoo>»-vjc«K»eofr-«          'M'co^^^ooKc)      -rf 

^Jnjpp 

o  c 

.§5 

K'r*<Oh«C0«OC«K-'*^«O00«O*O--^'*             C«Q0W0'O?«QKi        "T,- 
S<^0  *^0^^0k^0»«0  lOOOQO^CCOk^OO  h.<0     1         <0  CO  CO  «0  C^  O  Is.    •   «0   -  . 

I^B  '-!* 

^BK'^ 

§s 

<>»  ctT^o  ooT^oo  •«^Ok«^''co'»*o  00  1^1^          ^     c»»o>DeoKr     •oT'j 

jP"-  ^J 

00*0       O»»-«C»l^C««0000C«»^l^;-CO3'^                    ^cc       •^coco 

*0          ,          ,          0»  »^    '    -                      d  CI  so  »-•                   .^         ,                                     n-i 

« 

1 

l),  -  f 

■  *      ■-• 

■. 

•i 

se                                                       & 

(pi 

> 

BO                                                                                             .        ■< 

if'-? 

1 

all    '         ^          ii 

I 


"  *: 


-/'  «,  * . 


'^   I 


(  Rep,  No.  40^.  3 


»fi» 


va 

o 


•J  15 


9  V 

'-Be-; 


•  «3 


w 


1 

M 


5^  . 

tt  o  ^ 


J 

J 


u 

Q. 
10 


3 


wi  S|  Is.  h.  Ok  <0 


cl  •«  lO 

«0OO30Qk«-4<PO»^O9«QQ0k-^ 

Ok*4 


et  -^  1-1  p  o  «>  -* 


CO 

Ok 


S3 


8 


S 


« 

fe 


liliiifilitil 


/     i 


^    I 


Olllltiiillili 


I    • 


CO 


01 


00 
Ok 


s 


ooop 


^  ^  CI  CO  <o^oo  o^"*  K  o^  *?.^  ®«*1:*^  ^  »0*0'*^»0W|CI'^v5Smcn| 

fcjoo  •"Tw  •^•*5r«ooo«Qoo«o<o  Ok«:#*o^o>c«opo^aCo««oo>H 
S«ctOk^eoiI^oi»^wW'»coKO^o5«*4^Sy>^SJ:»?i 

^  r^  r^        prt  ,.•  »i«  »^  ct  ^  00  1^        09  ^  «^  vH  vi^  ri^ 


00 

»o 

00 


of 


•>     I        •      ^      • 

-*      covjoo 


So do  do  o 
ooo  o  oo 


o         oo 

§o  ( 
«o  ( 


ct 


5oS 


•   •   •  • 


CO  KOO  K.<0 
<^  .i*  IT)  O  v^ 

w>  -^  0»eo  «0 
O  "O  f*  O  CO 


00        Ok  ^  •**  *0  ^  10 
«0       O  tH  O  Ok  O^ 

<«|iOkOOkph-V)N<P 
Ok*oo«noioc«aoae 

900tf)KCO^^|o- 


O  00 

ooo 


Ok«>00^<O^<O««(pOk 

is.oo9o^"i'00eo^OfH 


.2L 


C90Q^U3*O^Ok^tO 
OK»<O«0»*r«.10Q00kC0 


'^  -^  ^  .^  ^ ^  ,^  ^  w  w.  .., 

«0  f-«  V>  Ok  h.  00  C«  K  C>»  Ok  O  *-<  «  I 


h- K  i?  K  «  CI  Ok  eo  •>  Ok  ^  CO  5  5 'O  75  «»> -V  35  CO  20  00  «  Ok  Ok-Ok 


CO 


C9 


Si 


«      ^ 


eso 


g 


ai  «  #  ^  .S  o   x"  J  «  O  t 


-8: 


Cf  eOK«OrKW»  "^OOO  »-«  -   K  «3 


e<ooookcotooo««cf««o 

^  vi«  ^  C4  *^  Ct'CI  ct  W 


^5 


A& 


ttt 


[  Bep.  Vbsf.  4f«.  ] 


Notes  of 
State  Bankt. 

3             CI     o^KrH            '     o     a»     4>                    coS 

0»                              CO                                    «-4        Ct                              ^  C^  i-« 

1 

J 

■si 

V    • 

2,397.526  03 
122,250 
177,555 
671,560 
289,050 
98,200 

1,542.665 
96a.d35 
282,800 
411,505 
424,800 
183,465 
335.635  - 
788,325 
224,335 

4,077,905 
788.090 

1,061.315 
942,720 
540,930 
349  i375 
358,880 
250,695 
569,155 
330,000 
221 ,9i0 

<m  i.S'., 

e 

M 

•^                                     "^                                »H                                           ,                       »•  ZOLwK 

•2 

S 
C 

3   ■            ■  s-  '-  ■'  "  "^N^ 

iiiiiiit'NiiiiiiiiiiiiO'vtipiii''     #^ 

00                                                                      O  Ok                             .     J       M^lI 

c 
o 

1 

2; 

.ri5 

»-•         o             coi^wKOOh.     Oki>-         en     ooDio>o           - 

O    •     IK    1    <0<0<09»^COK<OOC>0     IOOk.|tO»-i»        '^    1     I 

«o          «o          KO  ""t  «n  v>eo  K^^  ^  00  00      »oo      co*^^      •^           "^ 

•;              tH              00  —  C0C0C0fH<O<^C^'<t»^        »-»C*        C»C«»»««i-l 

■^B^H 

c 
u    . 

o 

CB 

K.to          «o      o                  «>              vj          »o      Q  ^                 1* 
•     iieoi^i     IKIKI    1    1     i*oi    1     l«Oi     lOk    IQ    t    1     1    1^ 

«    Ct  0»             O       CO                        ^                  1^             CO       «  . 

.H              eo      <o 

GENERAL 

1  i 

3^ 

OeoOoo«o      coOco'OQh-tors,      ^           oo^^oo      h-                    K.; 
»OCO  —  coo       »nOO'*'*'00«010            oicoqoo                       fr*  •  ♦ 

00<0<0»0       OC«OkOO''0<0'>»Ok       CO            >n^c«t       -^                       ^     - 

OOK-^C*             •^C»V>OiO»N.OOO        CO                   >n«        M«.                      Ok 
Oi        00«H             V3O3C0C<»«0C0^        CO                   «00»        Ok                         •-<. 
CO                                  <OC1C<r-«»H                             vii«r-l 

Is 

582.172  74 
59,426  26 

1,065 

96,170  66 

10,032  90 

29,350  92 

974,929  13 

128,279  33 

84,541  94 

'89,541  16 

21,837  58 

13,880  26 

78,262  71 

216,955  87 

238,813  34 

847,740  76 

147,645  29 

*  4 

4,621  44 

'        387  31 

32,860  64 

5,656  14 
16,223  85 
33.002  71 
37,777  37 

5.643  42 

*- 

^ 

w  *  us  '  «  '    *    *  S  *      iJ  ^  '    *  5   '    '    '        '    '    '    '    *    *  .*! "»  — »^ 
^      %      o     M  M,Brs     S  5  ,      2      -  «  •  e  '5  ^         5  « -5        -P - 

•M  o                                                                                 c          {L.§ 

•^8:  8a85?JS;as28S:  J;^^^*^^SS82SSJS8   - 

112   '                    ^        ii 

P' 

i;  9^  No.  ^0^  3 


!^» 


va 

o 


T^ 


u  E 


8   II 

o  e 


•  «3 

«  8 


i# . 


l**^ 


u 

Q. 


o 


Si     ) 

H 

St' 


9ft  «ii  b.  h.  dk  <o 


Ct  "O  "O 

00  ^  p^  ♦  •-  Of  I 

•*        et -^  «-•  p  o  «ft  "«* 


o 

lO  CI  »-•  Ok  M%  O  <«| 


O^fH 


S    3 


CO 

Ok 


8Si 


8 


^ 


« 

fe 


•    lliilfilllll 


/     ♦^ 


^     I 


Oft 

I 


Ol|l|li««ftlll« 

<o 


I    t 


CO 


IS 

o 


coOKKcoeococ4  0K»«  9oK^aoco«^^qo^oo««-<V«S 
Okcoc««oeo«*^Ok5!'^c«»o*MKco©*'fto»-»Ok»MOiw>i— OkOk-^ 


94  <0 


ooop 

S!g8kfefcfc2S82!8 

?ICO^OOO^KO*OOkOCO 


5 


00  c 


o  «o 


00 


52  c» 
00  ct 


K.oo«^c«<-«<^o<OQO<Qeoe') 
8  —  00  (Ze*  (O  ft  ^  e^  oO-:  S^ 

^WCtOk^eOKfHOk^WC* 


<OOk 
'♦CO 


«3^ai1^0»C«OpOkO^O*«00>H 


*N  ^4        w^f^wmw^e^wmCO^-^        09  »^  «^  *^  v*«  f*4 


o 


o 

s 


0*6  00 


sss 

oo  o 


<o 


ct 


s 


3S 

oo 

Si 

^o 


'o  ' 


S8: 

oo< 
I    -    - 

§o< 
ct< 


s 


o 


I   I    I   I 


O  N.  00  K  (O        00 

(-^e^cxoflp     «o 


8^M%e«3K.fOOOOOklOOO^<0^<0««(POk 
tHOOkO^OQOOr<.OOeo<0-<1iOOCO^OvH 


^»-»'»O*H'«*0k^,____ 

V)»^OkCO«OOkkOdcOOlOC« 

QttOf^OOOOOtflKCO^ 


Ok  O  N>iO 

coo 


b  iff  **  !2  "^  ^  ^  ^  ^  *^  ^  Ok  ^  «o 
ooae'«^0i^<o*o««r«.<oaookco 

^K  *0  ^  V>Ot  KOOC*  KC>»  OkO  M    I     • 


^^         CO  •O  C»       w-^  p-4       W  CO  ^  «o       *i«  V.4  ci 


ct 


00 
Ok 


00 

ct 

00 


c^ 


8 


V 

<c 

oo 


<c«0 


:3 
e 


§ 


i|g|l<S||i|||i 


^     «  «  « 


1^ 


iJjSoSjjp         ||o 
e.S.S-B-itS  «  J  ^^ 


o 


c 
<« 

es 


u 

e 

bo 


^ 


"8: 


Cf  eo^K-OrKWft  •^OOOW  -   K«3e< 
CtCt^6«9tCtCt  iHCtCI  «    iM    ' 


OQ00kC0t0OO««Ct<i4O 
^  9mpmCi9^  Ct'Ct  ct  W 

•7 


.) 


870 


•s 

c 

c 

o 

I 


< 

H 
O 


-J 


g.8.2 


«  t:  »- 

•S3*: 
o  o  r 

-si 


O  JQ 
•  -    4) 


s  . 


:3  « 

CO  o 
o  tJ 


gg^ 


«     •     •>  _•» 
<0  Q  9»  CO 


3 


«K^CQ<oOQ9aookC«*oi>.coooco<«tOK<-4«^^Ocoao«M^ 


0« 


I 


CO 

o 


'>* 


o 

Ok 


3 

I  00 


till 


I    I    I    I    I    I    I    •    • 


1    I 


3 

t 

r 

Of 


t 


V)  «0  CI  0>  C«  K  *i4  Ok '^        W|  Ok  Ok       QOkOOeoO^        "^  tM  h.  vH 

C*  kS  OO  O  V>0  C^Ct    f  ^  "^^Ok  00  ^  Ok  vitOk  KK    •  00  *0  Ok  «0  CO    •     * 


3 


OkOOh.'vt  K 
CO  h- 


00  "*  ^ 
to  —  "* 


"^  00  O  h- eo  C«  ' 

CO  W4  O  *^ 


»^  CO 


coci 


00  Ok  ^ 

coeo 


CO  «CN 


Okgkcoeo^<o»^KOk^c»«-oeo«oc»«roct»ow«'>C»OkC5»-« 

K?)Oh.a0C«C*0k^OO«0i-i*-i<4i^e0V)t0C0C4«0«^OCt 


Ok  Ok  Ok 
CO  V)« 

Okco  -* 

io<o<o 

Cf  QlT  C?  "t  «  O?  "O  hT  Orf"  »C  OO' Ok  Cf  K  to  K  of  V  ^  •-< 
OkC9tO^C^<OQ|s.tN.OOC|C«*OQOpkCO«-«i-iOOC<9 
COCOCtOi-4        V5'^CI«0  00  ^Kt0  40<-4CI  ^ 


•i-OkOkt^KWOkOkKKOkOOkKOk-^KKT^OOtOQWeo 
C«K»C0a000OCtS^K.C0OO*^«00kC«iHC90kQ00ke0 


Ok 

00  •'J  ^^ooo 
^  h.  to  »OOk  to 

«HCO  "^  »OC0  ^ 


3 

w 


c*c« 


•^  ^  ^  ^  e>i     w^ 


c« 


8| 

ft 


u  c  c  ? 
^  £  S  5 

*      c 


/ 


) 


s 


s 


lllllllllllllllltllllllll 


fHO 


09  CO  b*  Ok 

ctdcicFi 


K«O«-<00O«-i 
WWCtrHCtCt 


KtOCItO  OOOkCO  t0  0<0  *^S^  i-iO 

»^  «^  «-i  cf  vH  r«  et  ciri 


I  Rep.  No.  460,  3 


an 


GENERAL  STATEMENT— ConUnued. 


^t  Bank  Untied  Siaies. 


bjrtheUmt^Statef, 


5.267  32 
89,573  78 


1.  . 


•tf/  Q^e,  Norfolk. 


.    40,144  17 


« « 
4 


4 


,,-5 


•I. 


I 


* 


272 


[  Bep.  No.  460.  ] 


^  Vi4  V$ 

e*9o  o 
•-00  CO 


■•AM 

to<oo 

OOv-lK 


CO** 


Ok 
00 

CO 


00 
CO 


§3 

*ooo 


s 


s 


s 

i 

o 

OO 

^ 

<  I  I    • 


III! 


I      I 


OOk 

QOO 

Oct 

00  »o 

c«o 

»fe 

•    • 

•     . 

O  K 

«*  o 
<oo 

i  "^  K 

o<lt 

"^o 

.  •     » 

» 

wjeo 

00  e^ 

w 

•   I 


I   • 


51! 

«MOk 

•    « 


\ 


'Si 

c<:oo 

^ 

oc  vi 

*i4 

<^K 

•    »  1 

cToio  i 

@ 

N.00 

m 

•    •• 

V 

«-iOO 

•I  • 


o 


V    *     • 

s    §• 

•g  g  e*  .   . 
^  be 


•      «k 


e 
o 
o 


c 


& 


'1 


H 


g 

«  ♦-   ^  ***  .—  "C 

See    »s  c 


it 

if  5^ 
c  *^  o 


if  • 

n 
o 

f 

c 

■I 

M  V 

«  S 
PS  CO 

o 
O 


o 

8 


t 


o 
a. 


-£  § 

tc      C  V 

►<  a  !l  c 
**  S  g  P 

bog  «  s  o 


.1 
o 


If 


S 


SE 


OCO 
KC« 

00 


Ok  CO  ^  *H  OkO 

0»  KOi  eo  -^  O 
C^<0  •OK»C»  CM 

^(NcocnoN. 

*      •      ik      »       »       <k 

^  )0  (-^  C^  C0<O 
^        COC^  VD  O 


CO 

CO 


CM         »H 


^00  K 
0.h-iH 

«o  »o  •-< 

COCO  ^ 
O 

00 
CM 


3 

o 

CM 


CO 
CO 


^o» 

oco 

«Ol^ 

•^b. 

00  00 

1  oe<9 

CM-* 

e2J 

Oh. 

00  00 

K'* 

ftTcr 

*^  »o 

1  00  «o 

«  CO 

CM  K 

•     » 

•     •• 

00  o 

o»co 

-^J-CM 

CM 

I   •   \ 


I    I    I 


«mO  CO 

•^o»9 

O  Ok  K- 

•    w    •» 
•-<OOk 

00CM<O 


I     I     ' 


•     I 


fc2^ 


CM 


CM 


C0h-« 
OO'kO 

Cp  50  ^« 

*  «  • 

Is-s 

O 


I 


g 

A 


?     ^ 


8 

O 

o 

s 

i 

D^ 
••'if 


o 

£ 

o 

C       'm. 

.  «• 


e 


^  •••  _tf  j»  .  •" 
S.s.sS  "5 


S  c  2 

«1  **  «  H  •■ 


•    • 


•    • 


•    • 


;    f 


IT** 

-YV 


I 


[  Rep.  No.  460.  3 


d73 


i 

•c 

04 


8 

e 

"8 

'5 
S 


8 

a. 
Q 


'3 

00 


o 

8 

B 

o 


it 


ss 


C«  C^  C9  C«  C«  C«  Ct  d 


oSc}«)Sc<)eo«oe^cooc4SS9$K»oOkSSoo9««} 


25 


CO 


8  OK  «0  to  Ok 
K.KKOK« 


Ct  p  0»  Vi  CO 


-4C9  ^ 

<a  CO  c^} 


<o 


<e  ^  ^  o  <o  c^ 


^     _.  eoOkCj  KK*0 
K,V3»0'*«*eocoeo 


^i 


e«|w0PCOrH^<-iK.<O<-4|wQh.OCO«^QqkN<OC9OO|« 
v-«<0t0C0C0C0*'>0>«0i0'^000»CSClO^<0e0004HK.«0O 

cd<o<HO(QMc«cfepe^aoco<peo'^todk^K.to«eocoO 
p^e2m<0!fr*9«^9r<co9^o^iorsk^Nelc9Q>9c^ 


<^<0O*^«0^^^9»<0h.«0d«^frs.Q0C«<HC0^(0 


S3^SSco3,O^QK^C«eoSo^aOco>> 


<o  9t  •-•eo«0 


V>KUD'«tC«e000*0f-«C0OOC«v-«iC^C«<0Q000l<>»O'^K.Ct 


eOO»O»«00KKCv»»O^00 

8KC3C»Q^h*h-O^C5 
oookuStO'^'^«oaoao 


ao^v)iis«o»oc4^ 


o<o<pe*o*ooo  _ 

00K^Kh.Ok»«CO 


oc» 

^9 


I 


^-^-^eocoeocoeocociwc^wc^^-ii-o^wwo^wctwc^ 


<octc»*^ooi-<-*c5K«ooo»o<pc«r*»pooQc«c«r«»^ 
•ii«*H*i400kis.c<t<o«^«oci*oao9k^^ocoao«>«^h-ac>0 

C*>K.»ONO»C*C0WQ00c2Q»O^C»C*5Coy>C«,-iO»0i«0 

CO  C*>K.OO  O  00  ^i*^«  ^*o  °^c>^<o  »o  ^  ^  %^*i»^'^»*^**L 

^hTtO  «0  »- O  O  <P  00  c^^  <0  K^  N.  tcT^O  CO  V i-»  ff*  h*0  VJ 

co&«&tot40(NK^ooco«-4»^ooh««-4V)oaocO'^Okapi^  otL. 

«0  »C  f^l^  Oj^O^Oi^(N  CO  »0  K  K  K  CO  Ok  O^O^Ok^O  <N  W 

K  hT  hT  IsT  K  00  h.  OC  00  00  00  00  00  Od^  00  oT  oT  00  oT  oT  oT  0»  Ok  oT' 

-^ . 

8235fe2!aSSl;;S8SS:;:E:!S?5g?S288fc2fc 

co'»'»«ookr?c«e5iop«/»<ookO»»ook«nc»co:f*H«oo«h.<a 

«OOkOO€OC«CO^CO*OiOeOO^*OC^OkOkCOGi&Ok«*aQQO 

S^c^Q^^noop  hte^oc^<d -^  »oc  coo  «ooo  •ocTcTeo 
OC*^C>lc5coKOk^cOeOK»eoOkh-0$«#<Sco«OOC4, 
0k0k0k0k0i0»0k0k^0kO*t^^vHv4OOO0kOOOO^*<<' 

I  ■  "      '  T 

# 

K,0»00'*0»Ok*00002f'*.^'*»QK(N:*^KC;0»«0'*K. 
O0k«00kK^^^»^Oc0<O«HC4«O<^00h.O<0«09kKCt 

§382&85ig!S«8S5iSS8?5fe|SS2SS 

cTh-  vT  ^  o^hTw  ^i-ToTwf  ^o  «o  ^»6  rf  of  oTco  NhToo  « 

S'-'^9O9'^^9i0kaooooo«^^C«aoOOk<^coSr)e«QO 
V3  00  00  0«^C>  WCO**  *'l'^^*^*»^P.^^^**i'*  ^^ 

•ft«0<OiO<0  0<0<0<0«00<0<0<OOOh.<OKh-KKI^K. 
K^<-40p  *  —  oo«5i-ioov>cto><OcooN.coOh«;*«-ioov> 


s 


I 


fiu 

03 


o 


I 


o 


272 


I  Bep.  No.  46Q.  ] 


^  ^  v$ 
etdoo 

•1  »o  K 

•-00  en 


QO«HK 


CO** 


Oi 
00 

en 


00 
CO 

e*5 


<« 


O  fH 

*ooo 


s 

3 

i 

o 

S? 

Ill* 


t    •    •    • 


I   I 


O  Oi 

Oct 

CO  f«. 

en  K 
i  •-<  !>• 

»oeo 


00  o 

00  «o 

c«o 

»fe 

•     • 

^^  ^^ 

toS 

^«> 

«ocT 

w 

I    I 


•   t 


585 

N-CI 


en  00 

00l<0 

«  —  •^ 

W)K.QO 

•    •>    *' 

\p»^oo 


at    • 

6 


•    * 

c 


.  *     *     *    fti 


9 


1) 

*-      flu 

—  c 


«     • 


^  f 


c 
o 
o 


•      SqQI       (       I       I*' 


•     "S  «  5i  fc  o 


•2S« 


c  *^  o 


c 


I*  1 


on 


ii 


^fi 


^  .V 


4)    ^ 


«  2 
PS  CO 

o 


iTc  •  o  «      •- 

c  ^  c  ph  a    c 


ESS 


3 
P 


.5       o  ^ 

2      X  S 

►<  SI  X  c 

**  5  g  p 

bog'S 

•c  s  4>  2 


o 

s  o 


i 


1 


o3 

O 
V 

I 


oen 

fcS? 

K.C« 

00 


*N  C%  ^00  WW 

o»cn<o«^cAO 

OI  KOk  en  <^  o 
e2 'fi  ♦o  |>  Oi  o« 

^  )o  1— w  en^ 
^      en  wo  o 


en 

en 


W  »H 


<O00  h. 

«o  »o  «^ 
o 

00 

w 


t 


en 
en 


00  00 
w  ^ 
OK 

«  en 

*  • 

00  o 

**  w 


ocn 

^  l^ 

o  w 
«-•  w 

00  00 

oTw 

W  K 

Okcn 

w 


en 


9S 


•  •  \ 


I    I    I    •    I 


—  5  "o 

O  9k  K. 
00  w<o 


•    I    ' 


•    • 


K.'^O 

w  *-<  w 

K<fi  to 

en  h.« 
oo*W 

111 

g     . 
I 


(I 


O 

o 

s 


l£   3 


i 


I    A 


i'  IS 


m 


•  M 


^  ^  a  " 
*o  *^  ti    • 

V  fi  M  « 


£ 

o 

o         * 

I  ^ 


«p 


•    • 


•    • 


•    • 


3. 


*1 


- 


I 


[  Rep.  No.  460.  3 


1^73 


04 


Q 

So 

"2 

'5 
S 


8 

a. 

V 

Q 


4> 
00 


12 

o 

•c 

8 

B 

o 


\ 


95 


E 


«ox  coco  flpcocoe^Qc^  00  opooaoc^aoco  0000  »eo 

<»h.i^KT^«^N.O><QC9mQ>Okr4Wf<SKI^COCtO 

«b  «o  o»^^  o»  »^w^Ok^^w>^y5^^«-«^iv.  o»^u^to  00  00  <o  •o 

jf  «o cboo'^  •H*c« «o  fct"co O  00  * oo"o"o*oroo"w  V<©  «o  «o* OtT 
»OQ«'i*i«o»-«aoQi<.7^«®wooa»o3!!i5^S»^» 


C«  C^  C9  9«  C«  C«  CI  C< 


ov5clv>o^c<)ao«oc^cooc*4oo«n^^K.*oOk<o^oo^y} 


00  CO 


<0  «2eoo 
CO  ^  00  h* 


«OCO<O«Q»Oi-JWJ00  »Q 

.-iQiMQ<oiMcOo)eo«5 

0»  CO  00  ^  WTO  d  CO  ^O  00 


C9  C^|0 


8^«««^v)h.ooeKOkd}-4C9i-ip 
o^'5I9^r«pov»oco®<noo(Nc5 


<e  to  ^  o  <o  ^ 

CO  Ok  CO  K  K.  *0 

»o  '^  ^  eocoeo 


v-«<OiOCOCOCOW)0>*OiO^OOO»CO&«0^«C0004Hh.«00 

CO  <0  CO  ^  *^  Ok 


<0«H  O  (QCOC* 


$cOOOCO<OcO'*»00>^K.*0»co<00 
5P-^coQ:*o>«or5'*&««olcio»oeo 


^.•*«QO»Oi^<O^Qg)^/>•3K<Qeo«OO^C•0^^q^Q»^.C 
^<0*OOi$Od^<o9tcoQdO^Qf.C«co^0^aOco>> 
h.l».000«-iOOtO«-*^«-l'r-IOO»KaOO»0<000>^' 


c«<oMo»ao(0'^«o^^aoo<o^Koo<^<o«-4»<^(Oeo^ 

h.OC«'<4>«-*^«^e^O«-«C>IKOh«C00k*0C0^CtC0lw«0 


iHC«  «0 


_-  --_'*COC02*^'(f"QtO«Oi-C»«-«<00«-<00«00»0 
CO  >-  Q  h-  •«  (N00CO«5**«<OO»«5*^00^<PN'*«^C^C«Ct 
V>KU5^C«C0C0*0«-l00OOC«i-iiC^C«000000N.O'<^h.Cf 


O  Ok  v-rf  C0<O 


o»otv>ooh.K.o»«o-^ao^v)ili«otoc^<o 


5 


KC0C»Q'^KI^O'«*C5O<0«6C^C5*000   _ 
000»<0<0<«'^«OOOQC>OON.^N.h.Ok*<'CO 


0<M 

s;9 


I 


'*'*'*C0COCOC0C0COC«C«C»C<c4e-ii-^r-lC«CtO«WC*C«C^ 


<OCtC».H00*^-<C0K«O00»O<b0lf-l000QC«C*C^2i:il 
•ii«*HrHO0kN.C<t<0«^OCI*0a00k«H^OC00000»^K00O 

SCh»0<0'*»0*H--'*<O^COCl<0'2»CC«--0*000»/40t* 
coh»«oc*o»c»cowQoO'2gio^c»cocoy»c»»-choi~ 
coco^Koooooh.v)aoo»(oaoo<o>OT)iC.<^      - 


pOaOcO^«K^N.W)<OCO'4**^<NK^O 

coc*«c**o»«oc»»N.^ooeo«-»»^ooi»*»^w^poocO'^o»"" 

«0i0K.h.0kO0i<NC0*0K.h-N»00OtOO0kO(NC0 


*H  K  »0  «0  »- 
CO  CS»  C*  Ok  «o 


h.|wh.K.h.aOh-XOOXaOOOOOOOOOOkOkOOOkOkOkOkOkOV 


co'»o500»iHc«c200v»<oovq»*oo»«nc^co:*«^<oo«K.<o  . 
»oo>oococjeo<op«o«ocoo«o»o«gkOicooooki-»aooo 

8QkQ*^ocooooK^oc^<di-»v>ocoo«'4oo«ock  c^'co 
pc**HC«ocoK.o»^coeoNiCog»ii-Q^«j<pco«oocC 

OkOiOkOkOkOkOkOkOkO*r*«^^4vHOOOOkOOOOi-«v^r' 


C9C90ClC9CtOCti-4C<CtG^C«C«C^ 


feOk00'♦O»Ok«O00^O2f'*«^'*•Oh.C»5*'*^.C«Ok«C^K* 
0»4O0kK^^O»^OC0<O4HC4«O<^00h.O<0*00k  h-Ct 

«^  -^f  *H  Ct  CO  »o 
<iScoo  «^  00  c« 
H*OC*  »o  «o  w 


00 
CO 


CO  «H  «  eo  CO  w 
>•  »<^  »o  c«  w  v> 

»0  KKK.  «0  O* 


Ok  h. 

CO  ^ 
CO^ 


OK^^OI»«C«^«-iO>»0^O«Q^»6C*W0kC0K-Ni00 
co-^paOOO«^tOOk0kaoOOOO«^Th6)aOQOk«HCO^C«Q 
t0O0000O«-iC>C9C0'^*')*O«0h.00OkOChOC«C0«^^ 


CO 


v)«o<o*o«ooo<o<o<o<o<o«oo<oo^•oK^•^•^-^•^• 


i . 

K^<-40p^i^oo««)v-4ao>octot^coois.cooK;<f<-iQOV) 


I 


fiu 

03 


o 


I 


o 


272 


£  Bep.  No.  460^  ] 


^  ^  v$ 

*^  00  CO 
»ocf 


C0K-«O 
tO<QO 

00  v-l^. 


00 
CO 


CO 
CO 


<« 


C«eo 
*ooo 


s 

CO 
o   « 


s 


I 

CO 
CO 


I  I  I    • 


I    I    •    I 


I    I 


I   I 


sgi 

ooo 

00  «o 

•«S; 

c«o 

Siii 

eof«* 

•    • 

9-         • 

CO  K 

^^  o 

1  "^  !>• 

<OQ 

\0'^ 

•*«o 

•oeo 

coe^ 

w 

I    I 


•   • 


85 

ViCOOO 

'^«o 

^h. 

«MOk 

•      * 

•     •   -T 

wS 

00k<0 

l^w 

«o 

yf^co 

m    • 


I 


o 


1) 

flu 
o 


c 


M 

c 


1     I 


•  c  o  o   •    • 


e 
o 
o 


1  ?«•«: 

.0      C      «>      .      ■ 


c  ^  c  £  p    c 


cs 

Vi         «rt         ^M 


if 
«> 

o 

o 


CS  CO 

o 


t 

8 

bo 

c 


9 


•8 


a. 


I    3 


9 

to 


C.8 


o 

•9 
I*    ci 


V»  •  c  *  5  c 


M 


9   u 

.O  J'5   S   «    «, 


•0-2 


9 

o 


^  c  s 
Coo 


9 
ft. 


M    9    '^ 

BSfl 


UE'i  a  o 


If 

us  > 

O 

« 

I 


3sz: 


pco 


Ok 


<N  C%  -^00  WC* 
O^  CO^*-i  OkO 

0»  KO*  eo  -^O 
C^O  «0|y  0*0« 

^(Ncocno  K. 
-*!»   ,   eo(N  io  O 


00 


CO 

CO 


Oi        »H 


^00  h. 

«o  »o  •-< 

COOO  ^ 
O 

m 
00 


3 


0» 

S 

CO 
CO 


00  00 

OK 

•      It 

no  CO 

00  c? 


oco 

I  OC9 
00  00 

oTcf 

•  00  ip 

•    •• 
OiCO 


»  •  I 


I    I    I    I    I 


O  9kK. 

*    •    A 

o» 

00  W«0 


53*" 


I     I 


I     • 


9m  C* 


CO  !*•« 


O  0*0 

cp  <o  ^« 


lg 

o 


o 


4*    ■& 


I 


«>  el's 


n 


6    ^ 

0^    ■•• 


e 


e 
m 

8 

1i 

.'eg 

^  a 

S   3 


•  •  « 


M 

e 


•  I 


"  e  bo  !i  'S 
2  !f  c  S  i' 

V   ***   flaw      ■" 

S  j^  S  M  8 


I  ^ 

?4  (ip 


^  c 


•t  '• 


"f^    *» 


[  Rep.  No.  460.  ] 


^73 


e 
o 


r 
£ 


'8 

5 


8 

a. 
Q 


i 

•c 

04 


1 


00 


o 

8 

B 

o 


35 


E 


«b«00»'*0»»«*Odk^  »0  »0  <^  1-^  K  9»  »0  to  00  00  o  «o 


C«  C^  C9  C9  C«  C«  C^  C^ 


-^b^O^eo  "^W  K  ^W«  OJ^COOO  ^crodeo  <OC0<OQ0  <3o* 
A  ^  •-« «  «-« *o  h.  o  oD  K  oTd)  •hw  •^  o*<o  *o  ^  «o*to*dr>frV 

lit 

iH(Otocoeo€ow)0>(oio^o5o»eoc<«o^<ocoao4Hh.«oo 
^  CO  m  <o  ^  *-<  o  ft  op  «-ic«3Q^o>ioisk'^Nelc«oioc«> 

«-<<&<OQi$00^<o9tcooO,O^QK,C«eo^0^aOcoM 


*-^  C*  59  Cf  0^  00 


<o  o»  •-  co<o  * 


,  Q  CO  2*  ^ '(fi  Q  <0  «0  w  C»  I-*  <0  O  iH  00  »<^  O  »0 

CO  o»  ^  <©  00  iCk  w  «o  ^  00 '^  «n  »fl  vTifTw  <o 


8K.C0C«Q'^KI^O 
ooo»u5<o^^«o 


So<o<0c*c5*ooo  _ 
00K<Oh.h.Ok«^CO 


OC9 

s;9 


I 


'*^'*eoeoeococococ*c<c«c^c4«-»i-*»HC«c«'5«cic*wc^ 


<0C«C««H00^-^C^K9«Oa0tO^04»«ip00QC«C9r9Qk^ 

•<«<^*400kN.c<tw*^oci*oooft«-i^ocoaooo«^l<«aoo 

eocjKoo  o  00  ►^*'^«>0>^<0^a6  o  <o  «o 'If  c.  -^  K  »  »  •-•  N.  e*>. 

*H  kTio  «o  •i^  p  o  o  00  CO  ^  «  K 'dK  irT  o^co -♦  •^"e^'hTo  yj 
c3C^p«Oi«owK«oooeoi-i»^ooh*  —  »opooeO"^o»op  w  otL. 

h»|wh.K.h-00b.X00Xa000000dk00OkOk009kOkO»OkOkOV 

C0'»0<00»«HC«C»»OO«/»<00>0>«0Ch»0C»»C0"^*H<0C«K<0 
«6QkQOCOC9C20CO*OiOCOO<OtOC4gkOkCOa09k^aOOO 
OiOOO  W  "WOOeo  v5ct  iH  o»  '^*'>co  W?»  ^0»tOh.K.^C«^ 

8QkQi*40COOOOK^OC^<d*^W)OCOO«')00«OCkC«CO    - 
oc«^^oco^.ak^cocoKcooth.Q^«rpcoiooci 

ff-iiMiHi-4iHiH*-iiHiHC9C<9o  w CI c« « «  •-•  w cf w c« ci^c^ 

feOk00'*O>qi*O00^O2f'*1:J'*W3KC«:*'*KC«Ok•O"«*K. 

eo  -^  00  iH  cf  w  «opK,»o»oc«c*v>2opcoo»s)eoo.^coe» 
^^i^J  <0  W  O^eOO  vj^KK-K.  «0  <N  W  C5  CO 't  ^o  c»  «o  v>  c« 

o  Kvf  ^  Oh^eftp^oTjo  ^o  »o^«6c*  woT CO  hThToo'c^ 
co«^Oooeo<^coOk0kOooooo«^^e^aopOk>-4co*oe«QO 
«o  <o  00  00  o  «^o  w  CO  "*^*'*  •^^t^^w  oj^o  (^o  e«  eo  "*  ^  co 

•ftio  <o  vj"  <o  o  <o  (O  o  <o  <o  <o  «o  <o  <o  <0  K^O  K  I^KK  tJhT 

/ ^ — . 

K^!ice^i-»oo*5fHoo«oe»o»<OcooK»eooh«;*«Hoov> 


I 


fiu 

03 


o 


I 


o 


974 


I,  Bep.  N«.  ^60.  ] 


e 
.2 

o 

.fa 

u 

tJ 


CO 

"8 

a 

Q 


« 

04 


o 


QQ 


o 


o 

a 

o 

p 


00  OQ  CO  OQ  CO  op  CO 
OVC9  «O00  AOOlO 
00  V)  «0  CO  ^  C«  C>« 


Co  CO  eo  00^ 


SS9 

»0  pn*C»  ^CO<P»QOkCO<P*HC<|  ^CO  « 

^00  o^oio»^*^**i^^*5  oo_^5d  *o  *o  «o 


«npkQV)^0«Q^e09«^«H«D<OC9 


^^OOKeOKCOOO 
V>G0N.CO00N.20Q>*C 


b.0e0<0« 

COCOO  i-<  CO 


I 


«nO»C40veoh»OkpNOO»0'OkCO 
•^h«*HQ0O»*^CO<O»-<00«d«»^*^ 
K*0<0*0^Sib.t0b-K0iOO 


OICI 


eo 


00«OpNOV<nOeookiOQOv^OO«p 
Ob.b-i-«QO«OOh.Ol<OQO^coO 

o>oe«o' 


QC0O00^CQM00C« 
Ok*OC«0^00«0«0«4* 


P<OV)^00C0K.C0Ok*C'«^^C«p' 
~  •-4h.a0OQ0V)0v«0«QK.00O«-'K- 
N.  K  «0  ^  <0  O  ^  «0  <0  (O 


W)  ^  K 
dcooo^o 


s 


2f?252t^'Ooeo^coe«co»oc»C2co 

00'^C9Q0^C0O«h.O«H00V)00^ 

>  ^  O -<4<  V)  00  (N  «0 


g 


eo  o  <o 


OOK<0 


KOk  OkOO  vN  O 


^^<0«0&90h.O^O<0<OOkKO*0 
^00  b«flOKI^h-ls^^OO  ^^-^ '^♦O 

«  cfcf  cict  of  ct  w"  ci  «  ci  o«  «  «  cT 


Ok«o<OKao  ^iC'^'^o  oookco«^ 

C0<O«-^Q0^«Oe9CO*O00«O 


KCO  »-i 

CO  •<»  ^ 


00G;»C9«OO^tQakP^Ok 
^"^*--C0<0'^»0C5o«0 


KO^OOOkOkK^«HakOOOO«OC«C4 

OkOkOoakOkOkOkOkaoooaooooooo 


si  S2  ^  JS  :3!  j^  "^  2  **  <o  00  o  eo  »M  •H 

'<3i^«-iOOcOC^r-«Or-«OK.«H^OO 


C«00N,OO 


KK.KKK^»Kl><»<0<b<0<OtO<0<0 


S8'"S28«»sa''*i2a8 


«> 

« 

(5 

• 

s 

Q 

Q 

Vi4 

0» 

s 

S3 

£ 


U3 


;feoQpOb«KcoC90IQOKeoO^<0 

«ook^ak'^iH<o^cooke^otcoc^o> 

O  C»  »  ^^O  ^^C^«0  00  »o  o  *-  C?  O  "Jj* 

!?  Z*"  S  r*  2*  ^t^r^h^cic^t^nc9to^ 
*^fc.S'^«*5«^2o:*Oi«»-ir«ooK.K. 
^^t*^*^*^^*^^^*^*^  ^  o  o»  oJ 
c«  CI  CI  c»^ci  cTct  w  cT «  ^fcf  «'»H  •h' 


I 


05 

e 

I 

••* 
Co 

1 

'"5 


^C»Ok'^ 
00  o    - 
c«co 


CO  3*  CO  Ct  CO  ^ 
eO  CO  CO  CO  CVC9 


•OOC9  *0  OOk<pO 

gooo^«o«o<o«-iQ 
00^«Oh.eo»^N^ 
^  ^Oi.*'^  *0  0»^  W  K 

<o  to  <o  oTcfeo  ^  ct 

▼H«-4«-4C9«-400tO<O 

^^•^^-^coeoci 


«M  i^vN  00  p><0'^a» 
<oaoo  o  coo>*ow 

aoc»  C9  <o  tot>)  ^K 
^pNOc^<oo»oa* 

OD  ^  '^GO  CI  ^<0P 
^  «0  «<>  «0  «0<OON 


h.Ok  1-4  ^  aOKQ)(^ 

C»  h.K.O  ^P2« 
OOWOrjOKflCN 
eOKOO  00  *O9«0k« 


&s 


iM  vj  »o«o 


v)0 


o  d  ^  O  Q  V)    -  - 


00"*  00  5  CI  15 •25 

«C*  Ok  Is.  00  0>  i  fe 


•    • 


55§2gS5? 
32t:3|||2 

CO  Ok  00  to  oooboe^ 

»».  00  Ok  Ok  O  O  H  w 


ii 


00  CO  C*3 
1-  »o  -*  00  o" 00)2 5 


s 


CO  CO  CO 


^^^'H0D'*^5S 


c« 


t 

►^ 


oo 


i  Rep.  Ko.  460.  ] 


K.  €5  0>  00  "i"  00  .'* 


m 


500  '<fKav»^^Ok<0"^0«OO^OOOOC«#-«<0^00-^OC« 
>j—  rfC7>^Ot^O>7Di^«0(N(»  —  0»00C0C>ICN»»-OI00Ot».K 

'^co-'0^»0<Or5\0<OK'^'5  30«^K.O©»OOC>-<M<0^w 
?  -^  K.  >o  «  h»o  ^  "I'l*^  'i'^*  ^1^*^^^^.  *'.'^''*  *."* 

>  Vi  CO  ♦i^  crT^C*  Q'N*-OOcO^^OO>^'0«c*500K««OiH 

5^i-i<6  —  <7»-^^o  —  '^^h-^-^«0"*oBppc^ooo»h-'* 


DC«'*>^C»c*5"^-^0000OO»-0»00c5-^iM0»000k0»Oe3^ 
D00fl0'^^C0K.»^»-0i*-O^^C0O^iHC0Oi-<C>»0JOfH 

3ii^O?5oJ-^«O?000S|s.aB^Ok*OO»<NC0«00»s.Ok»^K 


0'-«<Pcocoai'^«o»i^oaoQ 


s 


%c«QOoc^h.c«ak«*4c<)ooh«'^OkOc^o^h.'<^K*otoo^ 

«iOOOOOI<^^coa^«oS<OO^K.rOOcOO(NKOk^ 
l«O^<O^*0N.'*00»HK.XOOQCtO»«500OjN.a000N.»O 

5h*K*ScOh*cO»'5«'OOkCOOa^KOeOh.««00»«0>C«0 


5«8eoS'3??3eococ^S}8cSc>«S«SeoeoSci 


—  00 

o  ^ 
c«co 


>  o>-  CJ  « 

>  u)  en  tpoo 

>  ^  »-•  O  t^ 
t  K^Q  Ok  W) 

)  *o  o  «o  to 
>e<«C9  c<ic« 


OOOOOWroeor^P»0»e5C«CfKJj» 


C0C9— pNCOOIOkh-v-^OkOkCO 

a*"!  Q  ^  !fi  *')  O  Q 
*^  Cp  CO  00  Ot  C*|  CO 
•O^OOi^COW"*"* 


"<*  >*  '*  00  rH 
00  ^Ok  00  v^ 


^  o  —  «oo  ^ 

«H  1^  00  Ok  to  Ok 

•ocor^  *H  Q  h- 
1-^  »o  •*  <oQ5  * 

•HO  Ok  CO  00  «o 


«  c^c«  c«  cf  «  cf  ct  c?c*  cf  «  c?  w  «i  cf  w  (N  cfw 


peo»opkOooc;»2^i292fc 
jco»o'*co  —  ooc»*H*noc^ 


'««4'«n<ptOi^<dK«Hh.OkOOOk 
Ok»OOk^OO»«eO»^'*'*l^^ 


>  —  00<00^<0«-iOk«OOfrtO'^'N«<OCt^K.*N«0'«fOO»H 

■  ^eoKr^<o»s.ONiOOk9«t^Q«OQooo&9qkQovoo^oi^ 
4eo^^Ok1!:««o^9«oco*o^^<5^«Qococt<«oo^ooco«o 


OkOK»C»eO'^KO»  —  *0C0«000«V3^»0»0>i|^r''^O»H 


)  9 
> 


IO»^*OOC«<P<OpOO»0'^>V>»000<Oh*Jp»H 

»(F»*Hc^oo^9okOi»««^«oo<ook^e^Ko 


^Ok  -*«  «  y> 


►  OkPk«PK.OOK*'>»0«-<^Q'«*«OeopOkOOOkl««.pK.Kn;^ 
CO»no5S<0?OOkOk|wQ3'.ON«030eOC^cF>r*0»0'^ 

^---^;-JOl'*eOOOO<CC^ro»OOkC»OkWcrOOC»»OOk 


>f>«COpkOOOfs.<Q^^ 
.K  X 


''°^fc{2KSgR8 


00  00  Ok  ^  X  CO 


^  CO  •'i  «o  Ok  X  c» 

ttO  ^  Ok  •-  CO  CO 
|s>  00  X  Ok  Ok  Ok 


;S«;"2J:35'="*2Sa'"SaS*'*S?5''"288 


I 


i 


t 


37? 


[  Dep«  No.  460.  3 


o 

a 

%* 

Q 


•c 

04 


S3 

0. 


c. 


KOQ  00  n  00  OQ 

«-« «  «  «o  c«  ««5 


93 


K  ^<6ao 

CO  ^  ©•  ^ 


00  eo 


00  00 
CO  ^  o 
*octo 


00 


eo>0 


1-^  «00  K.e* 


S 


tO^aOV^COOOOkOON-eoC^rOC^C^^OroCN 


-  ^^  i  ^  "^  2* 

00  OD  00  Ok  00  00 


h-  00  o»  oo«oc«o»ct«nok^o«  . 

OOOOOOOkOlO^O^OkCkOkOOKaOO 


s 


00  00  iwoo  a 


O^OK.-*'*0000»0-*0»OK»000«QK-*eO«0<OCf«OiC 
K.00«0'^C0O«^«0'^0v^0Gia0<0C0*0009kO^C«0kOO<0r 

»oc»K.o-<ooo»a>xoci»co^»0"*oe*»^chc<»<ONi^i-« 

O  00  Q  00  ^  >^  <0  ^  <^  «0  O  K  <0  O  O  C>»  h. -^  «0  O  K 

*n^^i^iHO«oh*0»^aoeo<NiH^04»i^cocooco 


O)  iMCO  ooc 


C4K'^<pW)rf<l0Oh.a0X<Si»O-4V) 

<0  CO  h-  •^  »0  ^  -^    "  ~ '" 

O  CO  CO  CO  CO  CO  ' 


»0^^-ao«*»o-<v^w3co^-c«o•oco<01^c 

'*t..C000'*Oi00Q»»OcO00c4cOKO«O»«p^Okt 


^c^ooo»g»<o»oo»0k-<0'* 

'^«-4;>»OkO><OtO<OK.KOkK 

00  00  00 
0»  «0  JN 


'^^^•Q«^oo»ooeo»-«©»p*»» 

»O"^<O^CNCO»^<OCt«OC0h-0l 


o»h-oro»^a>»^«ookoo"*oo>^<0"^»oocoooKq 

ip-tQk^C0KQ»|s.Ql«^*OK.^«^*O«-«««)b.iP4^h.«OC0S 
OJ^O  O^O  O  OO^K -^O*  K  eo^C^^O  O  O  N.  "*  C^.'^^O.eO  0»  ^ 

C0<0<OQO*-Ok00a»00r0CO<Q'^|sIwtQ<i^«0«^^  o  c 
■^"<*00»n^^K.«0^»OOl^e0300»^i-<<P*HQk«Oe' 

rHiH^i-4pNC9*^»^C4C^C9COCOi^M»^^C1C<)C«(NC9C4COCOC 


c.  »o  ^ 
•n  <c  CO 
«o  <o  t^ 


6^l^53'^^^-OC«i^N.'*Krt'*0*>0>noOO»^»0»O^OOC<»'^ 
C0000000C0^i^«0e0l>.O^C0OX'^00  3i-iC^OkK.OkO<-4t< 

h.K«;O»0000«^tO^00e<99«':OK.^<6co00N.OtK.C««[»00«O« 
5!CO'*C500<p«00»OOk«»OW»OQ»<S«OOOro300'*K.|s.COOO{ 
"^O  »0  <*  »0  O  «0  Ol  00K.«O00^^O*OpNC<9<4>C0e^  K  ^  ^^'* 

ls.Ok^*OtOQpQOkh.^  <0  iJ^^C^  -- <*  ^<0  o'o»  O  Q  Q  <P  C*  -^ 
V>«0C4C9O^(0^i-^Q0i->XOC«O»^<^*0C0U^r0C^O«^V 

c>)««c>«ci>^Ok<5»^h.<oto^^OkOk^coc)oi  ^oak^^<oK^ 


C9C^C>IC<)Ct^iMpN^iMiH^«-^ 


c 

^ 


o 

i 

p 


e 

9 

o 
o 


^S^S:;8S3^SS$SSS?;SS3S!§;§:;SSgSSS 


8<AC;»«:'<OW)^COIOC<«QC^C90v^tOQ»C«C«^C«OOOOOa 
^ooo^.>o<oooo^^<o^.oco^eooaoo^.S5<51-4Sc 


00  o^  ^  <p 

Ok  CO  00  to 

8K.  Ok  ^ 
h.^  '^OO 

•  *  »   « 

O  Kg -- 

«^  ^9*  ^  ^ 

•  •  ••   «k 

CO  CO  CO  CO 


^O«nb.00C0W)OO00b.Q0»-<C^>0C0K.iHK.vH|> 


v^ 


oeo 


9 


o 


as 


s 


8 


[  Rep.  No.  460.  ] 


277 


I  <0  K.  K  C3  K  C« 

»         4k         Sb         *         «h         M         «k 


h  «-<  e*5  ^  «  i-«  «0 

■*  9»  !P  0>  Ct  ^  K. 
90100  N.^(NK 


^eoooco 

^  vN  ^4  v-4 
4  pN  vH^ 


o 


•  00  00  C9  C9  A9  O 
0  ^iSh.  tn«n  rH 

«k       «h        »        Mb        Mk        «k     •  » 

%  vH  V)  iM  «N  1^  to 

OKKGjCfOO  «-4 
O^CO^^O^W  O 

^ooe*)"^  ^  ^  "^ 


M      *       •      a.       ■>      ak      at 


38E25fe2 


Ok  Ok  Ok  00  i 


»o 


o  «o  «o  «o  "O  »o  *o 

dOOOcOOKK 

•k      ak      •«      *  *      •       «k 


)ejOkh. 


W         iH 


I 


I 


t 


ooc^QOeooooooocoooooc^ 
coeJ4O00«oO»^'^9)WK 

pN^.^oO'«**-»'^iN-Kcn»H 

<0  KOp  00  to  to  Ok  K  Ok  «0 


C^  00  00  00 
h-OkS 


W^99W^f9^COQ0c^00 

•OKK^OkQ  —  C0^*^*O 
|<i.tf>KOOtoQdKtf)K.^W> 

i0V)V>tOV)«ol0V)i0^«0 


'T^-O<^OD»<-4Ok^*H1.^C0000kK<-4C0O00«CHp4e0 


t^ggoo 


8  ^  S  5»%  iHC«5  K 
00  «C  9  «C  Is.  ««  O 

<k  ,  _ak      fk      a^      «k      ^  _J^ 

SOO  "^'£^^00 


pe*5K.Ct 
KOk  to  O 

o  "^c*  ♦o 

_«k      •  ak      ■ 

o  -^o  o 
C5  5^  C*  w 
©0 CI  etc* 


coc3aoOki-4».4aoh..^<Ooooo 
lN."^coco«o»o»0'*Okeo'oS 


200 
Ok 


C9  ^  ^ 
*-  CO  CO 

»jco»oc»c««'*rs.c»co»-Qcoc«^'*oo 
^c»i>c«»o*-i»-coc«o»r«»Q»orocs»toco 
H«*-'5<»ts.«r»«oh-«0»Heo«Oo50'^  C«  O  Ok 

'    _*      » *  „^^      akMakakakaka^akakak^aka. 

C«^^Ok'*'*00O*MOC«0kKOC»^«O 
^IWC*»-i«C»ClCOCO»-fH  v>4«i^«-li^ 


•*  <N  ^ 

O  Okh. 

o  «o»o 

»  roe* 
•^  CO  h- 

•>      a>      a* 

»0  ro  CO 
Ok  O  O 

»nc)9I 


ywfefd'gjjc'iCkoorcoci^or^'Se; 


>  ^  v  «■  V*  ^ 

Ok  OOO  to  CO 
Ok  ^  o  *<«  ^ 

CI  CO  CO  cow 


ooe«  •-•  «.•> 


W>OkeOQOKiM2tOOOOk'«OOCOC9CIQ-<4*h.CO«OtO<Oe4CO 

coo^h.oooOip-tooao*-4v^»-<oe«^ri4«o<o<Oh.i-4C«tfS 


3C000h.tOC0Ok0k*O4OCiKe«tOOkO*H^f-4K«O«0«O0l 
«ocico>ncocrK.^*o^«OfNto^eoeootO'^v)ooe>P4 


•-»oco»^<o»ooke« 

'*OktO*-K.00eo 

CO  ct»oc«  c» 


CO  ct»o  c«c^c«Ok»^c»»otd^o»o 

SQktQK^OtMCOOOOCOQOOtO 
Otoeoc«Okgok*-'Qeo5*'>^ 

«O»O^^^C0^e0'd«^^'^KK 

•>«k»kakakakak»>aka.ak»>ak«k 


h'SOOf-OktOCI'^OOOO 

M     ^    .^      ak      ak      ak      •>      ak      ak      ak 

h  ^op  K.  «o  CO  Q  h.  •^  9 

bc0^C»O€0WN.OQ 
nOkOkOkO)OkOkOkOO 

•kVkakakakakMakakak 
H«HlHf-4vHvH|i«tii«CICf 


^ooko«HQo*ce«Okioc«aktoeooh.^^K 

*i^»-lCI  faciei        »HiHCI        1H*-<WC0 


3 


3 


09 


I 


I 


«7^ 


Z  Rep.  No,  460.  } 


C 
o 

I 

9 


«> 
^ 


s 

Q 


•c 

04 


J 


I 


I 

s 

5 


^ 
•« 

SJ 

s 

'S 


3 


6 

€0 


o 


s 


S2^ 


3 


X  CO  00  CO 
O  Q  00  Ov 
0>  O  N.tO 


coeooooocotoipao 

h*toe4aocovi>coK 

oo^C^O»N^c*;^':oo»o 


•<i^<4^^oc>h.ooootpoo 


GOC^^QOOkC^«00*OOO^C^K»^^ 

•OK.C^00«0C»H00'*O*O*O00^'^t^ 

lI550^*o«o»oooKoo«roooia>oo 
aoao9»^«r)co-^h>.^atc^)Ckcco^co^ 

Q  P  p^a»  •MK.0iC0<N;*K.C000O'^    "^ 


h-QO 

!f9 


V>«O«-*<Oh.00iMK.O^«-4C0'«Kh.i-i^ 


888^ 


800000 
9  OQ  O  Q 

o  o  o  o  o  o 

at     ak     «k     *     *>     *     ■*     •»  _?•     w      »      •  V      ■ 

^00  tOQO'^C^Okv-iQtCOC^aOKK^O 


oo 


S3 


^  CO 

h.cq 


«oo 


0>  »OK-'* 
~  O  WCO 

C9  00<O 
O  Q)  U^ 


VH  O^  Ok 


^KOO  to 


CO  W  C» 


*  =  3 


o^oo 


PI  O  ^  h- *-•  "«t  o 

"      —  ^  c»  «o  ^ 

«o  c«  o 

^         C*^eo 

cfofcf  cf  cf  cf  cfcsTc*  c*  w  cTw 


^  C^  »N  PI  Oi  "^ 
00  Ok  b*  O  <-4  O) 

CI  p»  c«  to  CO  c« 


^  00  CO 
^  Ok  •- 

Old  CI 


feci 


"^00  »o 
»o  «oco 

«0  -MOk 
CIC»^ 
CI  CtCI 


coci6«coh.»^ojoo»H<oci2j<29S 

OOkOOOOb<.COfH^*O^OOk'^Cl«OC^ 

8h-dciOOkh-»HCl«Oeoeo:*0«OK 
eoooo*n<oi>,oo«^<Oi-»OkOoqkOjo 

ID  ^^^^K.  «  O  CI  ^.^^'^^^^'^.^.^.^ 

S^  CO  CO  ci^ocookao«-<ofcO^<o*o 
K.aOOk  ^  O  OOOt-«COC*'^*-iOOCI 
CiCICiClcococoeoeococoeocococico 


00iH0k0k^h-«0«0f0*-«OCIC00k0kO 
<OOkOO«-'^OkOkCO'^OCI<«00^<«co 


89 


vN»*00OkNi^'^OkOk«-i30Q*O«-i 

•-<Ok^eo^«t^«C2«ooo«o»o^.  , 

OlC00KC0l»«C0*0'*0k"*l5  CO  00  CI  o 

00  N.  K-  OO^Of^^'O  —  •OCI«OCI»O00O 
Qk«-400^O00K«O«tl*^  -^'  Ok  <0  CO  CI  1^ 
OkOQ^QOOkOkOkO«OkOkXOkOkO>00 

fH  C9  yirt  d  CI  r4  f^  »*  *^  VN  »H  (^  ^4  tfi*  »f4  f^ 


I 


o»«ocio»<oeoo«coQK-«o  CI  Ok  jo  cf 

•nW  ipNCieO        »HCICl        ^^C« 


• 

b 

ii 

c 

Q 

•n 

1H 

ct 

s 

S3 

1 


^ 


[  Rep.  No.  460.  ] 


999 


No.  87. 

of  public  deposiies  for  each  month  from  Marchy  1818^  to 
Hiarchj  1832,  inclusive. 
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3,560,643  12 
3,326.580  16 
3,040,874  34 
2,925,802  28 
2,707,664  63 
2,823,004  12 
3,119,962  47 
2,355,519  99 
2,234.550  57 
2.928,821  86 
1,800,618  41 
2,018,432  48 
1,738,607  27 
4,040,694  10 
2,651,364^54 
2,944.203  78 
1,790,202  93 
2,296,356  13 
2,097,652  27 
1,741,639  20 
1,996,374  61 
2,617,555  64 
2,007,969  32 
2,983.135  85 
3,568,620  29 

3.104.160  20 
3,587,075  96 
3,388,247  65 
3,294,328  28 
3,559,792  96 
3,885,671  46 
4,247,474  65 
5,577,388  41 
4,275,331  07 
4^005,919  68 


1823,  March 
,    April 
May 

June 
July 
August 
September 
October 
November 
December 
1824>  January 
February 
March 
April 
May 
June 
July 
August 
September 
October 
November 
December 

1825,  January 
February 
March 
April 
May 
June 
July 
August 
September 
October 
November 
December 

1826,  January 
February 
March 
April 
May 
June 
July 
Augpust 
September 
October 

.November 
December 

1827, January 
Februar}' 
March 
April 
May 
June 
July 
Aug^t 
September 
October 
November 
December 

1828,  January 


5,331,693  96 
5,831,865  28 
5,782,833  55 
7,006,408  40 
7,733,239  85 
7,681,454  71 
8,415,333  51 
8,615,268  38 
8  512,881  84 
9,300,789  50 
10,181.865  37 
9,000,149  72 
8,100,674  66 
8.225,353  84 
6,749,960  32 
7,316,534  61 
8,158,748  36 
7,214,173  IP 
7J77,953  48 
8.107,276  61 
7,950.328  17 
8,189,905  58 
6,702,444  19 
4,173,529  45 
4,920,271  32 
5,966,953  82 
6,297,935  90 
7,156,541  30 
7,9§2,714  03 
8,489,133  24 
9,363,697  88 
7,489,040  09 
3,544,780  85 
4,623,358  91 
5,281,524  85 
5,648,108  78 
6,922,441  97 
8,029,428  37 
7,907,347  28 
8,762,21?  45 
6,820,331  77 
6,216,624  28 
6,830,867  48 
7,072,645  73 
6.393,035  59 
8,035,629  85 
7,732,173  15 
7.463,944  07 
8,922.495  05 
8,853,312  ¥ 
9,085,465  1 
9,641,541  ' 
7,395.871, 
5,259,015 
6,093,76^ 
6,894,2l|^ 
6,666,3o,' 
7A70..''Z 
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STATEMENT  No.  47— Continued. 


1828^  February 

«• 

e,789,234  76 

March 

• 

7,656,600  24 

April ' 

•> 

9,617,173  75 

May 

. 

9,101,520  45 

June 

«■ 

10,251,832  53 

July 

• 

9,090,127  58 

August 

i 

5,849,247  34 

September 

/ 

6,810,460  78 

October 

• 

'    7,316,112  36 

November 

• 

7,614,316  47 

December 

. 

9,862,004  40 

1839,  January 

- 

10,696,966  84 

February 

. 

8,^55,102  34 

Marph 

- 

7,531,939  76 

April 

- 

8,629,733  37 

May 

- 

9,194,826  51 

June 

• 

10,876,815  22 

July 

• 

11,657,419  23 

August 

• 

4,999,276  67 

September 

• 

5.585.271  S7 

October 

. 

6,327,619  08 

November 

- 

6,547,493  45 

December 

• 

7,313,843  05 

1830,  January 

6,795,405  93 

February 

7,619,774  96 

1830,  March 
April 
May 
June 
July 
August 
September 
October 
November 
December 

1831,  January 
February 
March 
April 
May 
June 
July 
August 
September 
October    . 
November 
December 

1832,  January 
February 
Marcti 


8,580,292  43 
'8,905.501  87 
9,486,084  91 
10,331,331  17 
10.437,070  69 
6  024,883  62 
5,631,228  or 
9,432,258  57 
5,741.409  02 
5.813,610  30 
9  131,964  13 
7,238,270  88 
8,959.983  11 
9,001,169  55 
7,531,532  35 
7,833,637  55 
7,655,803  97 
7,252.249  43 
8,415,792  14 
9,513,434  99 
6,843,356  33 
8,857,700  20 
12,589,363  63 
8,947,204  07 
9,097,724  00 
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No.  39.  ' 

Resolvtior  01?  March  13^  183£» 

Bank  of  thb  Unii^b  States. 

March  13,  lasi 

The  President  submitted  to  tbe  Board  his  views  in  relation  to  the  proba- 
bility of  the  redemptiou  by  the  Government^  in  the  course  of  tbe  present 
year,  c»f  a  large  portion  of  the  three  per  cents  of  the  United  States;  more 
than  one  half  of  which  stock  he  stated  to  be  held  by  foreigners,  the  magni- 
tude of  whose  claims  upon  this  Bank  might  possibly  expoiie  the  communi- 
ty, to  great  inconTenience,  unless  some  measures  should  be  adopted  for  de- 
ferring A  part  of  the  payments  that  may  be  required,  and  suggested  the 
expediency  of  empowering  a  Committee  of  this  Qoardto  enter,  for  that 
purpose,  into  such  arrangements  with  the  holder^  of  that  stock,  as  might 
'Colgabine  the  interests  of  the  Bank  with  those  of  the  public. 

Whereupon  it  was,  on  motion, 

Resolved.  That  the  subject  of  the  conirauhicatjon  just  nrade  by  tbe  Pre- 
sident be  refen^d  to  the  Committee  oC  Exchange,  with  authority  to  make, 
on  behalf  of  this  Bank,  whatever  arrangements  with  the  holders  of  the  three 
per  ceT?t  stock  of  the  United  States,  may^  in;  their  Opinion,  best  promote  tbe 
convenience  of  the  public  and  the  interests  of  this  institution.' 
Extract  from  the  minutes. 

W.  MelLVAlNE,  Cashier. 


No.  40. 

N.  BinDLB  TO  *L.' M'Lane. 

Bank  o¥  the  Unites  States, 

Mirch  29,  \%%i* 

Sib:  I  have  received  from  the  acting  Secretary  of  tlie  Treasury,  a  letter 
of  the  24th  instant,  apprising  me,  thai  it  is  proposed  to  give  notice  on  tbe 
Ist  of  next  month,  of  the  intention  of  the  Governroeiit  to  discharge  one  half 
of  the  three  per  cent  stock  on  the  1st  of  July  next,  by  paying  one  half  of 
each  certificate  at  the  proper  loan  otiire,  and  he  has  the  goodness  tujiddy 
that  if  any  objection  occurs  to  me  either  as  to  the  amount  or  as  to  tlie  mAt 
of  payment,  he  would  thank  me  to  suggest  it. 

I  have  the  honor  to  statt-  in  reply,  that  so  far  as  the  Bank  \a  concerned, 
no  objection  occurs  to  me;  it  being  sufficient  that  the  Goveniaierit  ban  tbe 
necessary  atnount  of  (bnd^  in  the  Bank  to  make  the  contemplated  payment 

In  regard^  however,  to  the  community  generally,  and  mi^re  pspeciafl)  to 
tiie  debtors  of  the  Oovemment,  there  is  a  view  of  the  subjet  t,  which  t^ie 
inquiry  renders  it  proper  for  me  to  present  to  your  considef-atioti.  1^  is 
this:  owing  to  a  variety  of  causes,  but  mainly  to  the  great an.o-.rit  of  du- 
ties payable  for  the  last  few  months,  there  has  been  a  presnuiv  U|i<*ri  tiie 
mercantile  classes,  who  have  been  obliged  to  make  v^rv  threat  efforts  fo 
comply  with  their  engagements  to  the  liovernment.  That  pr^s5Hi)t>  ^^\\\ 
continues,  and  as  it  may  be  prolonged  by  the  same  cause'. — tbe  amourM  of 
duties  stiU  payabk  during  the  next  three  months;  this  state  of  thing.s  <<<^'ins 
to  recommend  all  the  forbearance  and  indulgence!  tb  the  dpbt'>r.s  n  hirh  ca^x 
heha,Mj  conceded.  The  incxmvenience  then  of  the  propost^d  me^'irr  i^, 
iibat  tbe  repajriiieiit  qC  ais  or  aeven  miiliooB  of  doUan^  more  than  one  baa  of 


I  ' 

rUcb  is  beld  in  Europe,  opay  crr^te  a  diemand  for  the  remittence  of  these 
uiidsv  wbich  would  operate  IrijuriouNly  on  the  communityt  and  by  abridge 
ng  the  facilities  whicli  the  debtors  of  the  Govertinient  are  in  the  habit  of 
eceiving  from  the  Bank,  may  endanger  the  punctual  payment  of  the  reve- 
Aie;  as  the  Bank  would  •necessarily  be  obliged  to  commence  early  its 
ireparatiohs  for  the  reiutbursement  of  so  large  an  amount  of  public  debt 

My  impression  therefore  is,  that*  with  a  view  to  the  safe  and  punctual 
ayment  of  the  public  revenue,  the  Government  would  be  benefited  by 
ostpooing  the  proposed  payment  of  the  public  debt  to  another  quarter, 
y  which  time  the  country  will  sustain  less  inconvenience  from  the  dc- 
lands  on  foreign  account     ' 

In  regard  to  the  mode  of  payment,  I  should  think,  it  would  be  more 
greeable  to  the  stockholders^  to  receive  reimbursement  of  tUfi  whole 
mount  of  his  certificate  at  one  time,  than  to  have  it  divided. 

These  suggestions  are  very  respectfully  submitted  to  your  better  judg-^ 
lent  by 

Tour  obedient  servant, 

N.  BiDDLE,  President. 

Honorable  IiEwis  M'Lane, 
Secretary  of  ike  Treasury^  WashingtoUf  D.  C.  , 

P.  S.  As  an  illustration  oftheefiect  of  the  measure  I  have  suggested,  I* 
lay  mention,  that  in  the  month  of  February  last  the  Collector  of  Mew 
ork,  with  a  laudable  anxiety  to  protect  the  public  revenue,  applied  to  th6 
tank  to  authorize  an  extension  of  loans  in  that  city,  in  order  to  assist  the 
ebtors  to  the  Government  This  was  promptly  done:  ihitt  I  shoulddesire 
>  do  again,  as  the  payments  to  the  Government  during  the  next  quarter 
ill  probably  be  very  large^ 


No.  41. 

PROXIES. 

How  many  votes  have  you,  or  any  of  the  DTirectors,  given,  by  virtue  of 

•oxies? 

The  annexed  statement  of  the  proxies  on  file  i)fi  the  Bank,  will  show^ 
leir  amount  and  distribution. 

In  regard  to  voting  at  elections  it  may  be  said,  in  general,  that  the  great- 
it  difficulty  is  to  induce  the  stockholders  to  vote  at  all.  The  stockholders 
isident  at  a  distance  have- been  in  the  habit  of  delegating  their  powers^ 
ther  to  soipe  residents  in  Philadelphia,  or  to  some  committee  in  their  own 
tate,  who,  in  turn,  at  the  approach  of  an  election,  substitute  some  resi- 
st at  Philadelphia,  in  case  it  is  inconvenient  to  attend  in  person. 
But  the  stockholders  resident  in  Philadelphia,  so  long  as  they  are  satisfied 
itb  the  administration  of  tho  Bank,  MiiU  not  put  themselves  to  the  inqonve- 
ence  of  coming  to  the  Bank  for  the  purpose  of  voting.  The  consequence 
» that  the  responsibility  of  voting  at  elections*  devolves,  in  a  great  de- 
ree,  on  the  representative  of  the  distant  stockholders. 
The  responsibility,  as  far  a9 1  am  concerned,  is  an  anxious  on'^;  and, 
»  far  from  desiring  it  I  have  endeavored  to  divide  it,  as  much  as  pbssi- 
€,  by  procuring  the  appointments  of  delegates  from  the  Pennsylvania 
Dckholders  to  assist  in  the  election.  As  an  illustration  of  this,  I  now  ex- 
Mt  the  original  minutes  of  ^  meeting  of  stockholdQraf  called  by  myaelft 
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on  the  18th  December^  1828,  for  the  purpose  of  inviting  th^m  to  nameiMnk^ 
gentlemen  to  represent  the  stockhohlers  of  Pennsylvania,  and  take  a  ^har-^ 
in  the  elections;  and  it  was  In  consequence  of  this  invitation  that  Josep|| 
Hemphill,  Robert  Ralston,  and  Horace  Binney,receive<l  the  proxies  of  tl^e 
Pennsylvania  stockholders,  so  as  to  entitle  them  to  a  voice  in  the  selection 
of  Directors.  - 

The  minutes  of  the  proceedings  are  as  follows:  - 

At  a  meeting  of  certain  stockholders  of  the  Bank  of  the  United  Static 
assembled  at  the  Banking  House,  on  Thuraday  afternoon,  the  18th 'De* 
oember,  1828,  in  pursuance  of  an  invitation  by  the  President, 

Alexander  Henry  was  called  to  the  Ghair,  and  E.  S.  Burd  appointed 
Secretary.  , 

Whereupon,  upon  a  recommendation  by  -the  President  to  that  effect  a 
committee  was  appointed,  (on  motion  of  General  Cadwalader)  consisting 
of  Joseph  Hemphill.  Robert  Ralston,  and  Horace  Binney,  for  the  purpose 
of  receiving  proxies  from  such  Pennsylvania  stockholders  as  may  be  dis- 
posed to  execute  them,  in  order  that  their  interest  may  be  duly  represenidl 
in  the  Bank. 

On  motion  of  Mr.  Binney,  it  was  Eesoived^  Tliat  the  proxies  be  drawn 
m  favor  of  the  said  three  gentlemen,  or  any  two  of  them. 

(Signed)     . 

E.  S.  BURD,  Secretarji. 

It  Is  Impossible  for  me  not  to  have  felt  deeply  sensible  of  the  confidence 
which  induced  these  voluntary  delegations  of  proxies  to  me;  but,  at  the 
same  time,  1  very  naturally  distrusted  my  own  judgment,  and,  thereforev 
sought  the  aid  of  others,  to  assist  in  the  important  duty  of  selecting  the 
list  of  Directors  of  the  Bank. 

List  of  Proxies  an  file  in  the  Bank. 


llassachusettij. 

Do. 
Connecticut, 
Kew  York, 
Pennsylvania, 

Maryland, 


South  Carolina, 


Virginia  &N.  Carolina, 
Miscellaneous, 
Do. 


Thomas  Cadwalader,  •        •        . 

Nicholas  Biddle,         •        - 

Enoch  Parsons,  •        .        .        • 

Nicholas  Biddle,         .         •         -         - 

H.  Binney,  Jos.  Hemphill,  Robert  Rals- 
ton, and  Nicholas  Biddle, 

Wm.  Patterson,  Robert  Oliver,  Alexan- 
der Brown^  J.  Wilson,  R.  Gilmorf 
6.  Hoff'man,  and  T.  Ellicott, . 

Stephen  Oirard,  G.  Colhoun,  T.  P. 
Cope,  S.  E.  Weir,  and  Nicholas 
Biddle, 

Nicholas  Biddle,         -        ^        .        . 

Thomas  P.  Cope^       .        •        .        . 

Nicholas  Biddle,         .        •        .        • 


5S8 
504 
194 
611 

9S£ 
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76f 

144 

95 
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)lRSCT0R8  OF  THE  BahK   OF^THB  UnITBD   StaTES,  FROM  THE   TEAR 

1816   TO  18d£,  INCLUSIVE. 


Directors  of  the  Bank  of  the  United  States  elected  J^Tavember,  18i6« 


GkreemmenU 
WilliaiD  J  ones, 
Stephen  Girard, 
Pierce  Butler, 
John  Jf|cob  Astor, 
James  A.  Buchanan. 

Stockholders. 
Robert  RaUton, 
Chandler  Price, 
Thomas  M.  Willing, 
J(»hn  Sergeanti     * 
James  Lloyd,  of  Boston, 
£|ihu  Chauncey, 
Dennis  A.  Smithy  Bait. 

Directors  elected 

OfToemment. 
Williani  Jones, 
Stephen  Girard, 
Pierce  Butler, 
George  Williams, 
Walter  Bowne,  (f  JWw  Fork. 

Stockholders* 
R.  Ralston, 

C.  Price, 

D.  A.  Smith,  of  BtUtimoref 
John  Bohlenf 

T.  Leiper, 
John  Savage, 
Gay  Bryan, 

Directors  eketed 
Chfvemment. 

William  Jones, 

Pierce  Butler, 

Walter  Bowne,  New  York,  . 

George  Williams^ 

J.  Connelly. 

Stockholders. 

R.  Ralston,        ^ 

C.  Price, 

T.  M-  Willing, 

J.  Donnell,  of  Baltimore, 

D.  A.  Smith,       do.. 


John  Bohlen, 

Cssar  A.  Rodney,  Del. 

Thomas  Leiper, 

Cadwalader  Evans,  Jun.  . 

Brockholst  Livingston,  of  Jf.  T. 

Samuel  Wetherill, 

William  Boyd, 

Manuel  Eyre, 

John  Savage^ 

Thomas  McEuen, 

Guy  Bryan, 

John  Goddard, 

John  Donnelly  of  Baltimore* 

January^  181  r. 

Richard  Cotts,  fFashington^ 

Jameb  Lloyd,  BosUm^ 

S.  Wetherill, 

T.  McEuen, 

T  M  Willing, 

C.  Evans,  Juni^. 

John  Connelly, 

J.  Goddard, 

J.  Donnell,  Balixmorey 

3.  C.  Fisher, 

John  Bolton,  Savannah^ 

Isaac  Laurence,  JVno  Forilr,  • 

M.  Eyre. 

January  f  1818. 

J.  Bohlen, 
T.  Leiper, 
Cad.  Evans,  Jun. 
John  Savage, 
James  C.  Fisher, 
Henry  Clay,  Kentucky, 
Math.  Prime,  l^ew  York, 
Joshua  Lippincott, 
S.  .Wetherill, 
T.  McEuen, 
*    J.  Goddfird, 

J.  Bolton,  Savannah, 
John  Sergeant, 
Johh  Coulter, 
John  Lisl^ 
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Directors  eleetei  Jhnuaryy  1819* 


John  Connelly^ 
John  Steele, 
Nicholas  Biddle^ 
Walter  Bowne, 
John  McKim^  Jun. 

8iockhold€r$* 

W.  Jones, 
J,  C.  Fisher, 
John  Sergeant^ 
Charles  CbauQC^yf 
Jos.  Dugan, 


fames  Schott, 

J.  Bolton.  Sarannabf 

Joshua  Lippincotti 

Jehn  Coulter, 

John  Lisle, 

Gustavus  Colhoun,    • 

Daniel  Lamtnott, 

Henry  Toland, 

Langdori  Cheves,  of  S.  CaTf 

Jtihn  ['otter,         do. 

John  Olivf^r,  Baltimore, 

George  Williams,     do. 

George  Hoffman,  •    do. 

Archibald  Giacie,  New  York. 


IHredors  elected  January f  1820« 


.#  «^ 


OoroemmenU 

*  ^ 

Langdon  Cheyes,  of  Penn. 
Nicholas  Biddle^        do. 
Manuel  Eyre,*  do. 

J.  McKim,  Jun.  Baltimore, 
Charles  E.  podley,  N.  York. 

8tockholAtr$. 
Pierce  Butler, 
Richard  Rundle^ 
John  Sergeant^ 
Josh.  Lippincotti 
Gustavus  Colhoun, 
James  Scbott, 


Th.  M.  Willing, 

Horace  Binn 

Thomas  Astley, 

8.  Wetherill, 

Hartman  Kuhn^ 

Silas  E.  Weir, 

J.  Potter,  of  South  CanriiiAif 

J.  Oliver,  Marylmdt 

J.  Donnell,       do. 

Geo.  Hoffman,  do.  ' 

A.  Grade,  New  Y  rk,. 

Curtis  Bolton,     do. 

N.  Silsbee,  Maasachasctts, 

James  Lloyd,      do. 


Directors  elected  January ^  182L 


GkyotmfnenU 

Langdon  Cheves,  Pennsylrania, 
N.  Biddle,  do. 

J.  Connelly^  do. 

James  Wilson,  Baltimore, 
'  Charles  E.  Dudley,  New  York. 

8toekholder$. 

Pierce  Butler, 

T.  M.  WUling, 

G.  Colhoun, 

James  Scbott^  ^ 

S.  Wetherill, 


S.  E.  Weir, 
J.  C.  Fisher, 
Thomas  P.  Cope, 
Samuel  Carswefl, 
Henry  Pratt, 
William  Stevenson, 
J.  Coulter, 
Robert  Flemming, 
J.  Potter,  South  Carolina, 
Geo.  Hoffman,   MAr>land, 
G.  R.  Gilmor,  Jun.  do. 
Robert  Lenox,  New  York, 
A.  Gracie,  do. 

N.  Silsbee,  Massachusetts, 
David  Sear!^,        do. 


[  Sep.  N«.  4$&.  i 

DireOon  ekeU^  January,  1822. 
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VhroernmenL 

R.  Flemmingy 

/hevesy  of  Pennsylvania, 

Josh.'Lippincott, 

onnelljy         '    do. 

John  Bohlen, 

utier,                 do. 

Daniel  W.  Coxe, 

:.  Dudley,  New  York, 

R.  M.  Whitney, 

M  Wiiison,  Baltimore. 

Charles  Brugiere, 

StocknoliUrs. 

Simon  Magwood,  S.  Carolim^ 

h  Willing, 

'  William  Patterson,  Maryland, 

^etherill,  ' 

R.  Gilmor,  Jr.                do. 

.  Weir, 

Cornelius  Ray,  New  York, 

•  Fisher,   * 

B.  W.  Rogers,        do. 

:  Cope, 

D.  Sears,  Massachusetts, 

^ratt. 

B.  W.  Crowninshield,  do. 

oulter. 

JDhrecbfri  detUd  January f  l8fiS» 

CkKoemmenU 

D.  W.  Coxe, 

tolas  Biddle,  of  Penn. 

R.  M.  Whitney, 

onnelly,               do. 

Thomas  Cadwalader, 

.  Dupont,  Delaware, 

Richard  Willing, 

ry  Eckford,  New  York, 

Alexander  Henry, 

cRiiB,  Jr.  Maryland. 

Jos.  Hemphill, 

titockhoUeri, 

S.  Magwood,  of  S.  Carolina, 

C.  {fiJsher, 

W.  Patterson,  Maryland, 

•  Coftf 

R.  Gilmor,  Jr.        do. 

'rati. 

Thomas  Knox,  New  York, 

oulter, 

Walter  Bowne,       do. 

'leni^ing. 

James  Lloyd,  Massachusetts, 

ippincott, 

Jona.  Mason,   ^        d^ 

ohlen, 

Directin's  eUeted 

January  f  1824. 

Joseph  Hemphill, 

liddle,  of  Pennsylvania, 

S.  Wetherill, 

ud  Eyre,          do. 

Lewis  Clapier, 

.  Dupout  Delaware, 

Paul  Beck,  Jr. 

Sckford,  New  York, 

J.  A.  Brown, 

cKim,  Jr.  Maryland. 

C.  Evans,  Jr. 

StockhoUers. 

J.  Potter,  of  South  CaroliIt^, 

ohlen. 

W.  Patterson,  Maryland, 

V.  Coze, 

R.  L.  Colt,             do: 

Ippincott, 

T-  Knox,  New  York, 

t.  Whitney, 

Daniel  C.  Yerplanck,  do. 

naa  Ca^walader, 

James  Lloyd,  Massachusetts!, 

ailing. 

B.  W.  Crowninshield,  do. 

ander  Henry, 

\ 
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JHrtdors  elected  January t  1825, 


CkroernmenL 
N*  Biddle,  of  Pennsylvania^ 
M.  Eyre,  do. 

E.  J.  Oupont,  Delaware, 
H.  Eckford,  New  York, 
W.  Patterson,  Maryland* 

Stockboldtrs* 
T.  Gadwalader, 
R.  Willing, 
Joseph  Hemphill, 
S.  Wetherill, 
L.  Clapier, 
P.  Beck,  Jr.      . 
J.  A.  Brown^ 


C.Evans,  Jr.  I 

T.  P.  Cope, 

John  Sergeant, 

8.  E*  Weir, 

J.  Colhoun, 

J. C. Fisher,  " 

J.  Potter,  of  South  Carolina^ 

R.  Gilmor,  Maryland, 

R.  L.  Colt,       do. 

R.  Lenox,  New  York,  « 

D.  C.  Verplanck,  do. 

James  Lloyd,  Massachusetts. 

B.  W.  Crowninshield,  do« 


IHrectars  eUeied  January 9  1886 


GovemmenL 
N.  Biddle,  of  Pennsylvania, 
M.  Eyre,  of  do. 

J.  W.  Patterson,  Maryland, 
Victor  Dupont,  Delaware* 
Campbell  P.  White,  N.  York< 

Stockholders. 
S.  Wetherill, 
L..  Clapier, 
P.  Beck,  jun. 
J.  A.  Brown, 
C.  Evans,  jun. 
T.  P.  Cope, 


a.  E.  Weir,      ^ 

J.  C.  Fisher, 

H.  Binney, 

D.  W.  Coxe, 

J.  Bohlen, 

H.  Pratt, 

William  Mcll vaine, 

J.  Potter,  of  South  Carolina, 

R.  Gilmor,  of  Maryland, 

George  UofTman,  of  do. 

D.  C.  Verplanck,  New  York, 

Walter  Bowne,.  do. 

B.  W.  Crowninshield,  Mass. 

D.  Sears,  do. 


JDirectors  elected  January ^  1 82r. 


ChjroemmenU 
N.  Biddle,  of  Pennsylvania^ 

C.  P.  White,  of  New  York. 
J.  McKim,  jun.  Maryland, 
Benjamin  Hatcher,  Virginia, 
E.  J.  Dupont,  Delaware. 

Stockholders. 
T.  P.  Cope, 
S.  E.  Weir, 
J.  C.  Fisher, 
H.  Binney, 

D.  W.  Coxe, 
J.  Bohlen, 


H.  Pratt, 

T.  Cadwalader,      . 

R.  Willing, 

Henry  Toland, 

Ambrose  White, 

Matthew  L.  Bevan, 

John  Hemphill, 

J.  R.  Pnngle,  of  S.  Caroli 

R.  Gilmor,  of  Maryland, 

Alexander  Brown,  of  do. 

W.  Bowne,  of  New  York, 

Philip  Hone,  ,do. 

N.  Silsbee,  of  Massacbusett?* 

Daniel  Webster,        do^ 


^ 
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Mredors  dedtA  JiMuary,  18!^8. 


8«f 


Oovemment 

A.  White, 

iddle,  of  Pennsylvaniay 

M.  L.  Bevan, 

B.  Treror,'    do. 

John  Hemphill, 

White,  New  York, 

M.  Eyre, 

Dupont,  Delawar% 

P.  BeclCf  jun. 

itcher,  Virginia. 

L.  Clapier, 

Samuel  B.  Morris, 

Btockholderi. 

J.  Potter,  of  South  Carolina, 

inneyi. 

George  Hoffman,  Maryland, 

ihlen. 

R.  L.  Colt,               do. 

ratt, 

W.  Bowne,  New  York« 

adwalader, 

W.  B.  Astor,      do. 

:illing, 

N.  Silsbee,  Massachuset^ 

oiaod. 

D.  Webster,           do.* 

Diredon  decUd  January,  1 829. 

OavemmenU 

M.  Eyre, 

iddie,  of  Pennsylvania, 

P.  Beck,  jun«            , 

atcher,  Virginia, 

L.  Clapier, 

Trevor,  Pennsylvania, 

T.  P.  Cope> 

Dapont,  Delaware, 

A.  Henry, 

•  Davis,  New  York. 

J.  C.  Fisher, 

•0 

J.  Sergeant, 

StockhMers. 

J.  Potter,  of  Sbatli  Carolina, 

iddle, 

O.  Hoffman,  Maryland; 

adwsJader, 

.    R.  L.  Colt,        do. 

illing. 

R.  Lenox,  New  York, 

hite, 

W.  B.  Astor,  do. 

1.  Bevan, 

N.  Silsbee,  Massachusetta, 

Hnphill, 

D.Webster,             do. 

Diredon  elected 

*                                                                                                                    m 

January  J  1830. 

OavernmtnU 

A.  Henry, 

liddle,           Fa. 

J.  C.  Fisher, 

^  Richards,   do. 

J.  Sergeant, 

ailey,  N.  Y.  Resigned. 

J.  Bohlen, 

Donnell,  Md. 

H;  Pritt, 

•  Duane,  IPa.  Resigned. 

John  R,  Neff, 

impbell,  N.  Y. 

Edward  Coleman, 

L  Darell,  N.  H. 

Wih.  Platt^ 

• 

J.  Potter,  of  S.  C* 

Stockholden. 

6.  Hoffmatl,  Md. 

fddle, 

R.  L.  Colt,    do. 

del  Eyre, 

C.  P.  White,  N.  T. 

eck,  jr., 

Isaac  Carow,     do. 

lapier, 

T.  H.  Perkins,          Mass. 

.  Cope, 

B.  W.  Crowninshidd,  do. 

sr 

tao 
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Dirtetorg  dected  January f  183). 


Chyoiffifntntm 
N.  Biddle,  Pa. 

O.  M.  Dallas,    do. 
J.  Campbell,  N.T. 
J.  S.  Donnelly  Md. 
D.  M.  Dureli,  N.  B. 
J.  Lippfncottt  Pa. 

Stockhold^i. 
IT.  Biddle, 
T.  P.  Cope, 
A*  Henry, 
J.  C.  Fisher, 
J.  Sergeant, 
J.  Bohlenp 


H.  Pratt, 

J.  R.  NefT, 

Edward  Coleman, 

W.  Piatt, 

T.Xiadwalader, 

R.ViHing, 

M.  L.  Bevan, 

L.  Cheves,  S.  C.  Resigned. 

J.  Potter,    do. 

R.  Gilroor,       Md. 

J.  McKiro,  jr.  do^ 

C.  P.  White,  ^.T. 

I.  Carow,        do. 

T.  H.  Perkins,  Mass. 

B.  W.  Cpowninshield,  do. 


Directors  elected  January f  1832. 


GtovemtnenU 
N.  Biddle,  Pa. 

Joshaa  Lippincott,   do. 
John  T.  Sullivan,    do. 
James  Campbell,     N.  T. 
Hagh  McElderry,    Md. 

Stockholders. 
K.  Biddle,  Pa. 
John  Bohlen, 
H.  Pratt, 
J.  R.  Neff, 
Edward,  Coleman, 
Wm.  Piatt, 


T.  Cadwaiader, 
R.  Willing, 
M.  L.  Bevan, 
Horace  Binriey, 
M.  Eyre, 

A.  White, 
John  S.  Henry, 
John  Potter,  of  S.  C. 
Robert  Gilroor,  of  Md. 
John  McKim,  jr.    do. 

I.  Carow,  of  N.  Y. 

John  Rathbone,  jr.    do. 
T.  H.  Perkins,  Mass. 

B.  W.  Crowninshield,  do. 


No.  43. 

4 

StoOKHOXDEBS  19  CovHBOTicmr* 

Did  Mr.  Ellsworth,  or  any  one  elpe  of  the  State  of  Connecticut,  as  tf ' 
cssor  of  taxes  of  that  State,  write  to  request  you  to  give  him  a  list  of  stock- 
holders belonging  that  State,  for  the  purpose  of  taxing  them  accoidiD{to 
a  law  thereof?  ^  If  yea,  please|8tate  your  answer. 

In  December,  1829,  Henry  U  Ellsworth,  of  Hartford,  in  Conaecticat, 
addressed  a  letter  to  me,  requesting  to  be  furnished  with  a  list  of  the  stock- 
holders of  the  Bank  residing  in  Connecticut,  for  the  purpose  of  taxing  the 
stock.  The  request  was  declined,  for  reasons  which  will  appear  in  tk 
Mirrespondence  hereto  annexed. 
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if  letter  has  no  date,  either  of  place  or  time,  but  b  poatmaiked  Hartford,  Dee.  6.] 


Sir:  The  State  of  Connecticat  have,  by  statu te,^  directed  the  assessors^ 
irho  make  out  the  list  for  taxation  in  the  several  towns,  ta  assess  the  in- 
lividual  stockholdei:s  in  the  Bank  of  the  United  States,  residing  in  such 
towns,  at  the  just  value  of  their  stock.  Some  doubts  have  hitherto  arisen, 
irhcther  a  State  ta^  on  the  stock,  was  constitutional;  but  the  convenient 
iccisions  in  4  Wheatti,  McCulluch  rs. State  of  Maryland,  d  Wlieaton,  and, 
rery  lately,  Sd  Peters,  leave  no  doubt  but  that  the  States  have  the  right  to 
ax  the  proprietani  interest  o/*  individuals*  Judge  Kent,  in  his  Commen- 
Aries,  lays  down  tlie  same  doctrine*  The  assessors  in  this  town  (and  I 
im  chosen  one,  much  against  my  wishes)  have  concluded  to  pqt  the  stock 
nto  the  list  I  would  here  remark,  that  tl)e  Cashiers  of  the  several  Banks 
n  this  State  are  compelled  to  furnish  a  list  of  stockholders  iA  the  Banks, 
ipoo  application  of  th^  assessors,  so  far  as  they  wai)t  the  same  for  their 
respective  towns.  The  law  may  not,  in  letter,  reach  the  Cashier  of  your 
Branch;  and  indeed  I  do  not  know  that  he  has  the  requisite  imformation. 
Fhe  assessors  have  called  upon  hint,  but  he  has'declined  (and  perhaps  very 
[iroperly)  giving  any  information.  The  assessors  have  power  to  three-fold 
iiose  who  neglect  to  put  in  their  stock;  still,  this  is  an  unp1ea.^ant  task«  - 
^iid  one  which  I  wish  to  avoid.  The  object  of  this  letter,  written  at  the 
*cquest  of  the  assessors,  is  to  request  your  Bank  to  furnish  the  assessors, 
^ith  a  list  of  the  stockholders  of  said  Bank,  on  the  Ist^y  of  October, 
829,  residing  in  this  town.  Mel^srs.  Bulkcly,  Parsons,  Burr,  Goodwin, 
^ooke,  Huntington,  Bran,  and  many  others,  are  known  to  possess  stock; 
'id,  permit  me  to  remiirk,  if  the  tax  is  constitutional,  and  property  of  the 
fockbolders  taken,  and  a  suit  commenced,  the  defendants  would  been- 
'tied  to  an  affidavit,  at  the  Bank,  of  the  amount  of  stock  owned  by  the 
ndividuals  who  seek  redress;  and,  may  I  further  remark,  wh.ile  a  belief 
'  80  generally  entertained  that  the  tax  is  lawful,  a  refusal  to  furnish  the 
necessary  information,  to  lay  the  tax  justly^  will,  1  fear,  add  to  the  nume- 
"ous  complaints  against  an  institution' which  has  been  of  such  essential 
^rvice  to  the  operations  of  the  General  Government.  I  must  presume 
ipon  your  pandor  to  believe  that,  in  making  this  request,  I  am  actuated 
^y  an  imperious  sense  of  duty,  as  assessor  under  oath;  and,  whatever 
ttay  be  the  result  of  this  inquiry,  I  beg  you  to  rely  upon  my  best  exertions 
^  promote  the  interest  of  the  Branch  in  this  city. 

1  am,  yours,  most  sincerely  and  respectfully, 

HENRY  L.  ELLSWORTR 

mcHOLAS  'BiDDLB,  Esq.,  President  Bank  of  the  United  States^ 


Bank  of  the  United  Statest, 

December  14,  182ft 

Sir:  I  have  had  the  pleasure  of  and  receiving,  submitting  to  the  Board, 
(he  letter  in  which  you  inform  me  that  the  State  of  Connecticut  has  directed 
tlie  assessors  to  tax  the  pwners  of  stock  in  this  Bank,  and,  for  that  purpose, 
^ou  request  to  be  furnished  with  a  list  of  the  Stockholders  of  the  Bank,  on 
lie  Ist  of  October,  1829,  residing  in  your  town. 

The  Board  are  always  desirous  to  avoid  giving  unnecessary  trouble  in 
he  eifecutioa  of  the  laws  of  the  States,  and  your  letter  was  accordingly 
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submitted  to  the  coansel  of  the  Bank,  Mr.  Sergeant,  to  kno^  bow  far  it 
would  be  advisable  to  comply  with  your  request  His  opinion  is,  in  sub- 
•tance,  this — 

The  general  rule  and  practice  of  the  Bank  is,  to  furnish  evidence  when 
called  upon  by  a  judicial  tribunal,  and  not  otherwise.  This  is  the  only 
safe  rule,  from  which  it  would  be  inconvenient  and  hazardous  to  depart.  On 
flie  present  occasion,  the  measure  requested  would  be  a  voluntary  iotertbr- 
cnce  by  the  Bank,  to  assist  in  enforcing  the  penal  ^nactmj^nts  of  a  State 
law,  and  detecting  delinquents — a  position  which  the  Bank  should  abstain 
from  assuming  towards  its  stockholders. 

The  Board  concur  in  these  views,  and  instruct  me  to  decline  acceding  to 
your  request  for  a  list  of  stockholders. 

It  is,  I  am  sure,  superfluous  to  add,  that  this  decision  is  the  result  of  ge- 
neral considerations,  and  that  it  would  be  more  gratifying  to  us  to  accede^ 
if  it  were  deemed  proper,  to  any  i*equest  from  one  who  has  been  so  loDg^ 
and  so  advantageously  known  to  the  Board. 

Very  respectfully,  yours,* 

N.  BIDDLE,  FruidenL 

Henrt  L.  Ellswouth,  Esq.  Hartford^  Conn* 


No.  44. 
Examihaiiqn  of  WiUiam  Fry. 

Question  by  Mr.  Biddle,  the  President  of  the  Bank.  Are  you  a  printer^ 
-and  have'  you  done  the  printing  for  the  Bank? 

Answer.  I  am  a  printer.  I  have  been  in  the  habit  of  doing  the  print- 
ing for  the  Bank,  more  or  less,  since  its  establishment. 

Quetion  by  Mr«  Biddle.  Do  you  recollect  my  applying  to  you  to  priflt 
the  Reports  to  Congress  of  Mr.  McDuffie  and  Smith?  If  yea^  state  wkat 
occurred. 

Answer.  I  do.  On  the  reports  being  shown  to  mo,  by  Mr.  Biddle,  I 
told  him  I  had  sold  my  book  printing  office.  I  was  still  glad,  however,  to 
get  employment  for  it;  for  it  increased  the  ability  of  the  purchasers  to  pay 
me.  I  am  not  sure  whether  I  gave  Mn  Biddle  an  estimate  of  the  cost 
at  that  interview.  I  sent  one  of  the  purchasers  of  my  printing  office  to 
Mr.  Biddle.  They  went  on  with  the  job,  I  forget  at  what  price;  but  oq^ 
of  the  part  es  has  since  complained  to  me  of  not  being  compensated  for  Us 
trouble;  to  the  extent  he  thought  it  deserved.  The  printers  were  Williai^ 
Garden  and  John  Thbmpson.         *     * 

Question  by  Mr.  Biddle.    Did  any  thing  occur  between  us  which  iO'^ 
duced  you  to  suppose  I  had  ever  known  these  persons  before? 

Answer.    From  all  that  passed  at  that  interview  I  had  not  the  slightest 
reason  to  suppose  Mr.  Biddle  knew  any  thing  of  these  parties. 

Question  by  Mr.  Biddle.  From  any  thing  that  passed  at  that  interviei^ 
had  you  any  reason  to  suppose  I  knew  of  the  existence  of  a  newspaper 
called  the  Mechanics'  Free  Press  ? 

Answer;    I  am  perfectly  convinced,  without  a  distinct  recollection  o^ 
the  manner  in  which  I  have  arrived  at  the  conclusion,  that  at  that  time  MT^ 
Middle  knew  nothing  of  such  a  paper#    I  will  add^  tiiat  I  believe  it 
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subseqaently,  and  while  they  were  doing  the  wor|c,  I  inrormed  Afr^  B  ^Idlie 
of  the  existence  of  such  a  paper,  and  that  Garden  and  Thompson  were  the 
printers  of>  it  They  were  merely  printers  of  it,  and  had  no  concern  in,  or 
mfliience  over  it.  1  have  always  understood  that  they  were  the  mere  enS- 
^yed  printers. 

Question  by  Mr.  Clayton,  Had  these  printers  before  that  tilnif  ever 
published  any  thing  against  the  Banli? 

Anawer.  I  do  not  know  accurately,  but  I  believe,  from  a  conversation 
I  have  since  had  with  one  of  the  £4itors,  that  they  had  been  squibbing 
against  the  Bank. 

Question  by  Mr.  Clayton.  Have  they  published  any  tiling  since  that 
time  in  its  favor? 

Answer*    I  cannot  say. 
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S^LES  of  United  Slates^  Bank  Sharts-^wiih  dividend  to  the  I 


hu^. 

I 

1 

Jan 

Dec.lOlToBuckner 

1,000  Shares  at 

1191 

P.  &  D.  with  6  p.  ct.  int 

« < 

Do. 

100 

119i 

Opn.  of  B.      5       do. 

53  ( 

« 1 

Nathan 

200 

119i 

Do.           5        do. 

60< 

<  < 

Warren 

20C 

<l 

119i 

Do.           5       do. 

41  ( 

"  11 

Warren 

IOC 

«« 

119i 

Da           5        do. 

Jan. 

"   15 

Warren  &  aon 

150 

•  « 

119i 

With          5       do. 

Ope 

••  16 

R.  Wells 

10€ 

4« 

119} 

Do.           6       do. 

Jan. 

r '• 

Buckncr 

500 

l« 

'  119f 

.    Do.           6       do. 

•  1 

Nathan 

•    100 

<  1 

119i 

Do.           6     .  do. 

« « 

Huntington  ' 

150 

•  ( 

119} 

Do.           (i       do. 

"  17 

J.  WaH,  &Co. 

50 

•  • 

119} 

Cash 

Dec 

t  < 

Do. 

150 

(< 

119} 

With          5  p.  ct  int. 

Ope 

t  < 

J.  G.  Wairen 

&Son 

200 

it 

119| 

Do.           5       jdo. 

] 

'*  18 

Laurence,&Co. 

25 

•  c 

1191 

Do.           5       do. 

1 

1  f 

Do. 

25 

«« 

120 

Do.           5       do. 

1 

4  < 

Allen 

50 

«c 

119} 

Do.           5       do. 

] 

'♦  20 

J.  Ward,  &  Co. 

1,000 

«i 

119} 

Do.           5       do. 

Jan. 

Fi 

Jan. 

1 1 

Huntingdon 

200 

1 1 

119} 

Do.        >   5        do. 

< « 

W.  Lawten,  & 

% 

Co. 

50 

« 1 

119} 

Do.           5        do.  ") 

Jan. 
Fi 

<< 

Bebee 

50] 

»    i  t 

119} 

Do.           5        do.   C 

•  1 

ILWelb 

SQ 

1 1 

119} 

Do.           5        do.  J 

1 « 

Camman 

50 

f  < 

119} 

Cash. 

4  • 

Bengoyne 

150 

1 1 

119} 

With  6  per  ct  interest 

Opei 

• 

Buckner 

V  500 

1  < 

119} 

And  5  per  ct.  int  at  oar 
option,  givhig  10  days 
notice 

Jan. 
Fc 

4i  24 

G.  Graham 

100 

119} 

Cash. 

5,250 

By  Dana  &  Fenno, 

Boaton. 

/ 

.<  34 

• 

200 

Shares  at 

119 

Cash  in  Boston               « 

Jan. 

cc 

400 

« 1 

119} 

•      .     •           • 

Do. 

1 1 

. 

400 

1 1 

119} 

J 

Do. 

1  < 

To  a  Company 

4,750 

•  tt 

118} 

Paid  and  delivered  at  buy* 
er's  option  on  or  before 

the  1st  March  next,  with 

1 

interest  at  5  per  ctfrom 

1 

Shares, 

11,000 

, 

Ist  January. 

• 

£.  £. 
Nbw  York,  December  24, 1824. 


PRIME,  WAkD,  sands,  KING  &  C 


MmoBAjrsuM. 
For  the  opening  •  • 

41  to  60  days  from  10th  Dec. 
January    7  •  • 

Do.        10  •  • 

Do.        20  •  - 

At  sellers'  option  from  January  3,  to  February  1 
buyers'a  option        do.        24,         do.  ,     .  5 
Do.  do.        25,  do.        6 

In  Boston  from  3d  to  6th  January 

To  a  Company  at  buyers'  option,  payable  and  deliTcrable  on  or  be- 
fore the  1st  March  next,  with  interest  at  5  per  ct  from  Ist  Jan.       4,750 


950  Shares. 

500    Do. 

500    Do.  f 

450    Do. 
1,200    Do. 

500  giving  10  day<  oo 
1 ,000  Do. 

150  Do. 

1,000  Do. 


a,  B.  Dirtdaid  to  thf  bi^cr. 


11,000  Sbarcf. 
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BANK  OF  THBUNill>I>  STATES. 


Mat  M*  I83i9^ 


REPORT  OF  THE  MINQRUY. 

)m9iS|  frpm  the  Select  Coqiipittee  apppinted  to  examine  the  hooks 
Keedings  of  the  Bank  of  the  United  Stages,  submitted  the  follow* 
the  views  of  the  miDority  of  the  said  committee: 

inortty  of  the  Committee  appointed  to  examine  the  books  and  pro- 
of the  Bank  of  the  United  States,  dissenting  from  the  report  of 
'ity,  beg  leave  to  present  the  grounds  of  their  dissent  for  the  con- 
i  of  the  House. 

ajority  of  the  committee  have-submitted,  without  exprestttng  any 
>pinion  on  them,  six  cases  which  they  allege  to  have  become  su^ 
aputatioa  against  the  bank  touching  the  violation  of  its  charter{ 
"st  of  these  cases  relates  to  usurious  loans,  and  occurred  as  far  bacljp 
during  the  presidency  of  Mr.  Cheves.  The  Branch  Bank  at  Let^ 
ad  received  a  large  amount  of  the  notes  of  the  Bank  of  Kentucky, 
of  them  as  Government  de^osites.  These  notes  were  eonsidera- 
iciated.  '  The  branch  having  declined  is^tngany  of  its  own  note!i| 
nee  to  orders  of  the  naother  bank,  an  individual  applied  for  a  loan 
lepreciated  bank  notes,  alleging  that  he  wanted  them  to  pay  adeb^ 
they  would  answer  his  purpose  as,  well  as  any  other  bills.  The 
granted.  The  Bank'  of  Kentucky  was,  at  the  time,  regularly  pay* 
i  branch  interest  on  thete  notes,  and  finally  redeemed  all  that  r«» 
I  few  months  after  the  loan  in  question.  It  thus  appears  that  thes^ 
3  as  good  as  cash  to  the  bank,  and' the  borrower  aAfeged  that  they 
iqual  value  to  him.  It  is  difficult  to  conceive  any  solid  ground  for 
ng  this  a  case  of  usury.  It  would  be  as  reaiBonable  to  say  that  it 
ive  been  usury  ibr  the  Bank  of  Kentucky,  itself,  to  make  a  loan  cC 
lepreciated  notes.  The  utmost  fairness  was  exhibited  by  the  braneb 
his  transaction;  the  loan  was  made  ^th  reluctance  iker  repealed 
ms,  and  yet  the  clirectors  of  the  mother  bank,  ntany  years  after* 
id  since  Mr.  Biddle  has  been  at  the  head  of  the  ipstitution,  reftintf- 
borrower  of  the  Kentucky  notes  the  fall  amoutit  6(  the' difference 
their  nominal  and  their  real  value  at  the  time  of  the  loan,  with 
This  has  been  also  done  in  another  similar  case;  so  that,  iri  th^ 
>  cases  which  have  been  brought  to  the.View  of  thedii'ectorsafe 
)hia,  for  the  purpose  of  having  the  amount  of  the  deprecialibn  rot^ 
he  application  has  been  granted  with  a  ph)mptnesB  aiid  Irbefdlty 
«diti5iUe  to  the  institntion. 
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aold  i|nder  JudffineDts  and  e^ecatioof  in  its  own  favor*  In  the  GKesei 
ihfs  right,  tbp  debtors  of  the  bapk  are  as  ijnuch  interested  as  the  bank  i 
Fpv  it  must  be  apparent,  that,  if  the  bank  were  not  permitted  tp  bid  at 
-  aalesi  the  property  of  its  debtors  would  be  frequently  sacrificed  at  a 
tfrealily  below  its  yalue^  It  has  been  only  for  the  purpose  of  saving 
nt)ip  joss,  and  the  property  of  its  debtors  from  being  thus  sacrificed 
tl^  bank  bas  evfer  purchased  any  real  {estate,  except  what  has  been  nee 

Sfor  its  bankiqg  houses.  There  is  no  description  of  property  wh 
nkipg  in4titution  is  so  unwilling  to  own  as  real  estate.  Such  an  in 
tioi)  is  entirely  unsuited  to  tbe  management  of  such, property— ^as  much 
a^iarmer  woiuld  be  to  manage  the  discount^  of  a  bank* 

Owing  to  the  extepsive  failures  of  the  persons  indebted  ta  the  ban 
the  wes^er^  country,  prior  to  181,9,  the  directors  were  unavoidably  cot 
led  to  take  a  very  large  quantity  of  real  estate,  as  the  ooly  means  of  a 
ing  9till  greater  losses  than  they  have  actually  sustained.  Thqr  bav* 
posed  of  this  estate  as  rapidly  as  they  cquld,  consistently  with  the  int 
of  the  institution.  On  a  portipn  of  it,  they  have  erected  iinprovame 
prepare  it  for  sale,  and  by  means  of  which  they  will  save  the  stopkh< 
nrom  a  great  portion  of  the  loss  which  would  have  othernvise  pccurrd 
will  recover  a  large  amount  of  the  debts  which  were  spme  years  a( 
down  as  desperate.  If,  for  Uiis  course  of  conduct,  the  directors  are  ri 
ed  obnoxious  to  censure,  then  will  they  be  condemned  for  the  very 
fulness  of  their  stewardship.  It  is  too  obvious  to  require,  or  to  justii 
use  pf  argument,  that  the  right  of  the  bank  to  improve  its  real  estatei.  is 
parably  connected  with  the  right  to  purchase,  to  holdy  or  to  own  it  0 
subject,  the  House  is  referred  to  the  exposition  of  the  president,  marJi 

The  next  sulyect  to  which  the  report  of  the  majority  adverts,  is  the  1 
lames  Watson  Webb  and  Co.  It  is  proper  to  remark,  in  the  ^t 
that  the  only  sums  ever  loaned  to  tjiis  copartnership,  were  the  sui 
til^enty  and  of  fifteen  thousand  dollars,  the  former  in.  August,  and  tl 
ter  in  December,  1831.  It  is  also  proper  to  remark,  that  the  first  m 
reduced  to  218,000,  at  the  maturity  of  the  note  given  for  it;  and  that  the 
sum  was  entirely  paid  ofl,  in  March  last,  by  Mr.  Webb;  and,  as  he  es 
ly  .states  on  oath,  without  being  requested  by  the  bank  to  do  so^  The 
amount  o!f  the  acconxmodations  ever  obtained  from  the  banki  by  M 
Webb  and  Noah,  was  ^35,000,  and  the  whole  amount  now  due  by 

10  018,000; 

The  grounds  and  securities  upon  which  these  accommodations  were 
ed,  wilfnow  be  stated.     Mr.  Webb  {:a*oduced  to'the  directors  a  full 

.  ipent  of  the  affairs  of  the  copartnership,  setting  forth  the  value  ol 
property,  and  tjbe  annual  income  derived  from  their  paper.  From  this 
ifDJent,  which  was  authenticated  by  the  oath  of  their  book-keepers,  it  a 
ed  that  the  nett  annual  income  of  the  paper,  from  advertisements  ap 
scriptions,  was  $5)5,750,  after  deducting  ten  per  cent,  for  bad  debts,  m 
fraying  all  the  expenses  of  their  establishment  Upon  the  whote, 
peared  that  this  was  one  of  the  most  profitable,  as  it  is  certainly  the  1 
cobimercial  newspaper  in  the  Union*  with  an  immense  advertiwog  ( 
age,  and  a  large  and  rapidly  increasing  subscription  list 

With  these  exhibits,  Mr*  Webb  produced  the  letter  of  Mr.  Walter  Q 
mayor  of  the  city  of  New  York,  and  formerly  a  director  of  the  Bt 

.  the  United  ^jtales,  a  man  of  wealth  and  high  character,  enclosing  the 
ca^on  for  the  loan,  and  stating  that  ^^  be  did  so  with  pleasure,  aojds 
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re^on  against  this  beine  treated  as  ^fair  business  transaclton.  Sereral 
ctf  the  directors,  as  welias  the  president  of  th^  bank,  were  examined/ on 
oath,  in  relation  to  this  transaction,  and  as  the  clearest  mode  of  exhibiting 
its  true  character  to  the  House,  extracts  from  these  examinations  will  be 
given. 

The  following  is  the  testimony  of  Mr.  Biddle  relative  to  these  loans. 

Question, — ^^Did  you  consider  the  loans  made  to  James  Watson  Webb 
&  Co.  fair  business  tiansactions,  such  as  you  could  not  refuse  without  sub* 
jecting  the  bank  to  the  imputation  of  indulging  political  partiality?  State 
fully  the  views  and  considerations  on  which  you  voted  in  favpr  of  tboas 
loans. 

•Answer, — <^  I  certainly  considered  them  as  fair  business  transactions,  tfr 
[  diould  not  have  consented  to  them.  At  the  request  of  the  committee,  I 
will  explain  the  reasons  of  that  opinion. 

If,  in  making  loans,  every  transaction  was  perfectly  safe,  and  every  bor^ 
rower  perfectly  good,  banking  would  be  an  easy  office;  but  as  men  generaUj 
3orrow  to  employ  the  funds  in  some  profitable  pursuit,  subject,  of  course^ 
0  vicissitudes,  all  that  can  be  expected  in  making  loans  is  a  fair  and  reason* 
ible  eaution  as  to  the  situation  and  prospects  of  the  borrower.  Tried  by 
hese,  the  only  tests,  I  think  the  loans  in  question  are  unexceptionable.  The 
irst  was  done  by  a  board  of  directors,  consisting,  besides  the  presiding  offi- 
er,  of  six  gentlemen,  Mr.  Lippincott,  Mr.  Fisher,  Mr.  Bohlen,  Mr.  Nefi^ 
At.  Piatt,  and  Mr.  Willing,  merchants  and  men  of  business,  with  no  par* 
ialities  towards  the  applicants,  with  whom  none  of  them  had  the  least  ao- 
[uaintance.  The  grounds  of  their  judgment  may  be  thus  stated.  In  mak- 
ng  ordinary  loans,  the  board  judge  by  the  general  standing  of  parties  with- 
ut  any  examination  of  their  affairs.  But  in  this  case  the  parties  beean  by 
D  exposition  of  their  whole  situation.  This  was  forwarded  by  Walter 
Sowne,  esq.  the  mayor  of  the  city  of  New  York,  where  the  applicants  re» 
uded,  who,  in  addition  to  his  beine  personally  known  and  respected  by  all 
lie  members,  had  been  one  of  the  oldest  directors  of  the  Bank  of  the  United 
States,  and,  for  many  years,  sat  at  the  board  around  which  the  directors  were 
lieo  assembled.  In  his  letter,  he  says,  <<  I  cheerfully  forward  [the  papers,] 
ind  I  see  no  reason  against  this  application  being  treated  as  a  fair  ousiness 
transaction."  He  does  not  expressly  say  it  ought  to  be  granted,  because  he 
transmits,  at  the  same  time,  some  of  the  materials  on  which  the  directd^ 
were  to  form  their  own  judgment,  to  which  others  were  added  by  Miv 
Webb.  But  when  an  old  director  of  the  bank  forwards  <<  cheerfully'^  an 
application  to  his  ancient  colleagues,  which  he  says  should  be  treated  as  <'a 
fiar  business  transaction,"  it  implies  certainly  no  responsibilityi;  but  it  may 
be  well  regarded  as  a  declaration,  that,  were  he  still  a  member  of  the  board* 
he  wotild  sanction  it  Under  these  auspicies,  the  board  proceeded  to  consider 
it 

One  of  the  parties  had  been  appointed  by  the  President  and  Senate  of  thi 
United  States  to  a  confidential  and  lucriitive  post  under  the  Gk)vernment; 
the  other  had  already  invested  1033,000  in  the  paper,  a^d  his  father- in-]aw> 
Mr.  Stewart,  whose  letter  accompanied  the  amplication,  was  known  to  be  a 
wealthy  man.  Both  were  considered  men  of  talents  and  peculiar  aptitude 
fer  the  bueriness  in  which  they  were  engaged.  Then,  what  was  that  busineli? 
It  was  the  conducting  of  the  largest  newspaper  in  the  country,  requiring^ 
oCeourte,  considerable  means,  and  giving  employment  to  a  gredit  massof  ia(>- 
tif  e  industry.    Its  situation  was  represented  to  be  this: 
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Mr.  Webb  declared  that  there  were  then  3^300  daily  subscribersi  at 

^10 as3^,ooa 

8,300  others,  at  an  average  of  $4  50        -  .  •  .     10,350 

S75  yearly  advertisers,  at  $30      ^  .  .  •  •       8.250 

ElO  days'  advertising,  at  955  per  day      •  •  •  ^     17,050 


Making    -  -  -  -  .  -  .     68,650 

Deducting  from  this,  10  per  cent  on  the  daily  subscriptions  and 
advertisements,  (of  which  about  one-sixth  is  paid  in  advance,) 
say--  -  -  -  -.    5,830 

And  20  per  cent,  on  the  other  subscribers,  say    -  -    2,070 

— — •       7,900 


There  remains  a  gross  income  of  -  *  -  -    60,750 

The  annual^expenses  were  stated  at  -  •  -  -     35,000 

Leaving  a  nett  annual  income  of  ....     25,750 

This 'i^tement  is  confirmed  by  the  affidavits  of  the  book-keepers  and 
pressmen  of  the  establishment. 

The  total  value  of  the  paper  was  thus  stated:  James  Watson  Webb  had 
invested  in  it  233,000,  for  which  $40,000  had  been  offered,  provided  the 
other  half  could  be  had  for  025,000.  This'  he  declined,  but  it  was  men* 
tioned  to  prove  that  the  whole  might  have  been  sold  for  -    965,000 

Then  it  was  an  improving  establishment 
It  had  owed  a  debt  to  ihe  banks  of  1 5 ,000,  which  it  had  paid  off  in 
April  &nd  May,  1831,  out  of  the  collections  of  the  last  six 
months,  vrhich  had  amounted  to  -  -  -  -    20,000 

It  had,  in  1829,  owed  a  total  debt  of  29,000  which  it  had  since 
paid  off.    And,  at  the  present  moment,  its  outstanding  claims  were 

more  than  its  debts  by  -  -  «  -  -     10,000 

^  — — .  -.— — 

For  its  responsibilities  and  means  stood  thus — 
Outstanding  debts  in   the  country  more  than  25,000,  of  which 

could  be  collected  on  presentation  of  bills        -  .'  •     10,000 

Due  in  New  York  more  than  four  months' subscription,  which,' with 

the  unpaid  arrears  of  the  last  six  months,  may  be  safely  estimated 
♦  at        -  -  :         .  .  .  .  .  .     20,000 

And  the  property  owned  by  the  applicants  amounted  to  -  •      8,000 

Making;        38,000 
While  the  whole  amount  of  debt  was      -  «  -  .     2S/)00 

Leaving  an  excess  of      -        .  •  «  -  .  .     io,000 

That  they  had  been  deemed  worthy  of  credit  in  New  York,  appeared  from 
t^o  facts: 

1.  That  Ihe  banks  of  New  York  had  lent  them  15,000,  which  they  hi 
repaid. 

2.  That  the  respectable  mercantile  houses  of  J.  L.  &  J.  Joseph  &  Co.,  a 
firm  well  known  to  the  directors,  had  lent  them  £20,000,  which  had  beeo 
repaid  out  of  the  profits  of  the  establishment,  as  those  gentlemen  themselTel 
Oertify  in  a^document  accompanying  the  papers. 

Finally,  they  had  no  accommodation,  direct  or  indirect,  out  of  ai^y  bao}# 
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e  case  then  stood  thus:  Here  are  two  persons  of  skill  in  their  profession^ 
;ed  in  an  establishment  of  which  the  capita}  is  65,000 

le  gross  income^  -  -  -  -  •  60,750 

e  expenditures  -  -  -  -  -  35,000 

id  the  nett  income        -  -  -  -  -  ^  25,750 

conducting  such  a  business,  where  the  receipts  are  semiannual,  the, 
tents  daily  and  weekly,  they  naturally  require,  like  other  men  in  busi« 
some  credit  •  They  accordingly  apply  to  borrow  20,000  dollars.  They 
to  borrow  it,  not  to  pay  previous  debts,  not  to  spend  it  on  objects  un* 
scted  with  their  business,  but  for  the  purpose  of  employing  it  all  in  a  w^y 
crease  the  profits  of  the  concern  itself,  by  procuring  a  new  press,  and  ' 
ging  their  means  of  obtaining  early  commercial  in^rmation,  and  thus 
I  the  paper  more  valuable. 

<Tow,  the  statements  may  be  presumed  to  present  the  most  favorable 
t  of  the  case,  from  the  sanguine  temper  in  which  men  are  prone  to  es- 
e  their  own  professions  and  prospects;  and  yet,  unless  they  were  wholly 
ious,  the  board  saw  enough  to  warrant  the  loan.  It  was  further  justi- 
3y  the  event:  for,  when  the  note  fell  due,  2,000  dollars  were  paid 
a  time  when  the  demand  for  money  induced  many  other  debtors  to 
>r  a  renewal  of  their  notes. 
$o  much  for  the  loan  oi  20,000  dollars." 

16  other  loan  rested  on  \he  same  principles  as  the  first,  with  this  addV 

The  parties  stated  that,  owing  to  the  part  which  they  had  taken  in 

d  to  U\e  bank,  they  had  been  deprived  of  their  usual  accommodations 

eir  business.     Whatever  might  be  the  reason,  the  fact  ofanabridi^ 

of  these  facilities  furnished  a  reason  for  extending  the  loan,  in  addi* 

0  the  belief  of  its  safety,  which  was,  that,  by  so  doing,  any  hazard  to 
riginal  loan  might  be  prevented;  and  the  best  evidence  of  its  security  is^ 
i^  parlies  hav6  since  repaid  the  loatu 

regard  to  the  other  loans,  which  appear  in  their  names,  they  wer% 

1  without  any  knowlidge  of  their  being  discounted  at  the  bank. 
^  were  done  at  the  request  of  a  person  of  undoubted  solidity,  which  hat 
proved  iri  the  most  decisive  way,  by  the  actual  payment  of  the  note& 
they  were  intended  to  aid  Mr.  Noah,  the  drawer  of  the  notes,  in  purcha»> 
share  in  a  newspaper,  was  stated  at  the  time.  But  that  formed  no  ob- 
m  to  them.  He  borrowed  money,  as  thousands  borrow  money  every 
to  employ  it  in  his  active  business.  If  Mr.  Noah  himself  had  applied  to 
)ank  for  a  loan  to  buy  a  share  in  a  newspaper,  and  the  security  was  ^ 
actory,  the  purpose  of  the  loan  would  have  made  no  difierence.    Nin^ 

IS  of  the  loans  made  of  the  bank,  probably  are  made  to  persons  to  buy 
(thing,  or  to  pay  for  something  already  bought  Men  borrow  money 
ly  a  share  in  a  ship — a  share  in  a  cargo — a  share  in  a  bank — a  share  la 
lal — why  not  a  share  in  a  newspaperr  The  bank  had  no  difficulty  about 
oan,  because  it^was  thought  secure;  nor  about  the  object,  because  that 
not  the  concern  of  the  banL  It  does  not  inquire,  and  does  not  care, 
re  its  money  goes.  Its  only  anxiety  is,  that  it  should  come  safely 
;  and  whether,  in  the  interval,  it  is  employed  by  a  merchant  or  a  far* 
oi"  a  lawyer,  or  an  editor,  is  a  matter  of  which  it  takes  no  cognizance*^ 
In  respect  to  loans  generally  to  editors  of  newspapers,  the  bank  pn>  ' 
s  on  the  principle  of  knowing  no  class  of  citizens,  and  proscribing  nona 
n  with  this  rule,  its  situation,  in  regard  to  such  loans,  is  a  little  p^ 
ir.     From  the  nature  of  their  occupations^' editors  engaged  in  the  dia^ 
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tussionbfmattert  of  national  concern,  have  gederallv  expreiised  opinioni 
in  regard  to  the  bank,  and  their  dealings  with  the  b^nk  render  it  difficult  td 
escape  censure.    When  an  editor,  friendly  to  the  bank,  applies  for  a  loan, 
if  it  is  granted,  it  is  ascribed  to  favoritism;  if  it  is  refused,  the  party  natur* 
ally  thinks  it  ingratitude.     When  an  editor,  oppos<^d  to  the  bank,  applies  for 
a^loan,  if  it  is  granted,  it  is  deemed  an  attempt  to  influence  him,  while,  if  it 
is  refused,  it  is  called  a  persecution  on  account  of  his  free  opinions.     The 
bank  has  endeavored,  in  these  matters,  rather  not  to  deserve  reproach  than 
to  escape  it.     In  ^eply  to  that  part  of  the  question  which  relates  to  politics, 
J -believe  that,  if,  in  granting  thb  loans  in  question,  there  was  insensibly 
blended  with  Uie  mere  business  considerations,  any  political  feeling,  it  wai 
probably  this,  that,  charged  as  the  bank  habitually  is,  with  hostility  to  the 
present  administration,  it  was  due  to  the  interest  of  the  stockholders  to  cor^ 
rect  so  unfounded  an  impression,  when  a  fair  opportunity  occurred  of  givinc 
accommodation  to  those  who  were  cbnsidered  as  the  most  strenuous  aol 
efficient  supporters  of  that  admihistration.     The  directors  of  the  bank  uode^ 
stand  too  little  of  the  subject  to  attempt  to  adjust  the  balance  of  accomm(h 
dation  to  particular  parties,   nor  have  I,  myself,  ever  had  even  curiofli^f 
sufficient  to  notice  it,  until  the  inquiry  of  the  committee  has  suggested  A 
But,  undoubtedly,   as  the  connmittee  cannot  fyU  to  perceive,  by  far  ^ 
greatest  amount  of  loans  to  editors,  is  to  the  friends  of  the  present  ad* 
ministration,  and  a  large  portion  of  that  to  the  decided  opponents  of  the 

bank.'? 

All  the  directors  who  were  eitamined,  testified  that  they  granted  these 
Ipans  under  the  full  belief  that  they  were  safe  loans,  and  Mr.  Cope,  a  gentle* 
man  of  intelligence  and  high  character,  gave  the  following  explanation  of 
the  views  and  motives  by  which  he  was  governed  in  voting  for  the  second 
loan  of  $  15,000. 

<<  Documents,"  said  he,  <<were  exhibited  to  the  committee,  containidga 
statement  of  the  means  of  the  parties  to  the  note,  by  which  they  appeared 
to  be  worth  about  8^0,000,  with  a  prosperous  business,  and  a  large  subscrip* 
tion  list     The  loan  was  made,  as  all  other  loans  are  made,  without  any  re* 

fard  to  the  polkics  or  business  of  the  parties,  but  solely  because  it  was  the 
usiness  of  the  bank  to  lend  on  adequate  security.^' 

"I  was  well  aware,  at  the  time,  that  they  were  partisan  printers,  and  I 
knew  that  if  we  made  the  loan,  it  might  be  ascribed  to  improper  motires^ 
and  that  if  we  rejected  it,  it  might  be  said  we  persecuted  the  individuals  <W 
account  of  their  politics.*' 

Such  are  the  erounds  upon  which  the  directors  granted  these  loans  In 
James  Watson  Webb  &  Co. 

It  will  be  readily  jiercfelved  that  the  directors  of  the  bank  were  placed  iH 
very  peculiar  circumstances  by  this  application!  They  had  been  accused, !» 
Various  quarters,  of  having  brought  the  power  of  the  institution  to  bear  vlfh 
Oh  the  pblitics  of  the  country,  and  piarticulariy  with  having  taken  sid^ 
tygainst  the  present  administration.  Having  invariably  pursued  a  course i| 
their  tra'bs^ctiond  which  recognized  ho  distinction  of  political  parties,  it  in| 
very  natural  that,  while  laboring  under  the  imputation  jbst  stated,  tbev 
should  h^ve  been  scrupulous  to  avoid  giving  any  color  of  foundation  for  i£ 

As  the  evidence  and  .recommendation  pi^duced^  satisfied  all  the  direct(y| 
of  the  safely  of  the  loftn,  they  could  not  but  feel  that,  if  they  refused  f# 
grant  it,  they  would  give  countenance  to  ah  imputation  Which  they  wcr^ 
hudMy  anxious  to  avoid. 
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It  is  proper  to  add,  that  James  Watsoo  Webb  &  Co.,  in  their  paper,  the 
Courier  and  Enquirery  had  declared  themselves  id  favor  of  renewing  the 
charter  of  the  bank  some  months  before  the  application  for  their  first  loan; 
and  that  they  stated  to  the  directors,  on  making  the  application,  that  the  City 
Bank  of  New  York  had  cut  them  offfrom  their  accustomed  facilities,  u  they 
believed,  in  consequence  of  their  espousing  the  cause  of  the  Bank  of  the 
United  States. 

It  is  also  proper  to  add,  in  this  place,  that  the  loan  of  1^17,975,  which  was 
made  in  March,  1831,  was  not  a  loan  to  Webb  &  Noah^  or  to  either  of  thenu 
The  money  was  borrowed  by  Silas  E.  Burrows,  a  man  of  large  fortune,  up* 
on  his  own  responsibility,  without  the  knowledge  of  either  Webb  or  Noah. 
They  both  testify  that  they  had  never  been  apprised  that  Mr.  Burrows  had 
obtained  this  loan  from  the  bank,  until  a  very  short  time  previous  to  the 
▼isit  of  this  committee  to  Philadelphia.    The^  had,  until  that  time,  been 
under  the  impression  that  the  money  was  obtained  from  the  father  of  Mr. 
Silas  E.  Burrows,  in  Connecticut     The  following  extract,  from  the  testimo- 
ny of  Mr.  Biddle,  will  exhibit  a  clear  view  of  this  transaction: 

<^  These  notes  were  discounted  by  the  exchange  committee  under  the  re« 
solutions  just  referred  to.     They  were  done  at  the  request  of  Mr.  Silas  E. 
Burrows,  of  New  York.     Mr.  Burrows^had,  sometime  before,  brought  me|k 
particular  letter  of  introduction  from  an  old  friend,  Mr.  Monroe,  the  Ex* 
President.     Mr.  Burrows  had  been  very  liberal  to  Mr.  Monroe  in  his  pecu- 
niary misfortunes,  and  he  had  recently  received  from  the  President  of  the 
United  Stat&  particular  thanks  and  commendations  for  his  generous  con- 
duct towards  a  Russian  ship  of  war.     I  understood  him  to  te  a  vwy  rich 
merchant,  of  kind  and  benevolent  disposition,  and  constantly  engaged  in  do* 
ing  acts  of  liberalitv.     In  one  of  his  visits  to  Philadelphia,  he  said  he  was 
desirous  of  befriending  Mr.  Noah,  and  assisting  him  in  the  purchase  of  a 
share  in  a  newspaper,  and  he  asked  if  the  bank  would  discount  tlie  notes  of 
these  parties,  adding  that,  although,  as  a  merchant,  he  did  not  wish  to  ap- 
pear as  a  borrower,  or  put  his  name  on  a  paper  not  mercantile,  yet  he  would 
at  any  time  do  so  whenever  it  might  be  necessary  to  secure  the  bank.'' 
'<  The  committee  being  authorized  to  discount  any  paper,  the  se<^rlty  of 
which  they  might  approve,  asreed  to  do  them.     As  &f  r.  Burrows  was  go- 
ing out  of  town,  1  gave  him  Uie  money  out  of  my  own  funds,  and  the  notes 
were  afterwards  put  in  my  possession.     They  remained  with  me  for  a  long 
time,  as  I  had  no  occasion  to  use  the  funds,  nor  was  it  till  the  close  of  the 
year  that  my  attention  was  called  to  them  by  the  circumstances  that,  as  a 
new  board  of  directors,  and  a  new  committee  of  exchange,  would  soon  be 
appointed,  the  same  committee  which  made  the  loan  should  consummate  it 
I  had  seen,  also,  in  the  public  prints,  many  reproaches  a^inst  the  bank  for 
lending  monev  to  printers  and  editors,  and  I  was  unwilling  that  any  loan 
made  by  the  bank  should  stem  to  be  a  private  loan  from  one  of  its  officers. 
Having  no  use  for  the  money,  it  would  have  been  perfectly  convenient  to 
let  the  loan  remain  as  it  was,  but  I  thought  it  right  that  every  thing  done  by 
the  bank  should  always  be  distinctly  known  and  avowed,  and  I  therefore 
|ive  the  notes  to  the  chairman  of  the  committee,  Mr.  Thomas  P.  Cope, 
who  entered  them  on  the  books.     On  the  2d  day  of  March,  Mr.  Burrows 
ealled  at  the  bank,  and  paid  the  notes.    I  ought  to  add  that  the  loan  was  made 
it  the  request  of  Mr.  Burrows,  and  that  neither  I  nor  any  of  the  commit, 
tto  had  ever  seen  Mr.  Noah  or  Webb,  or  bad  any  communication  with  them, 

do 
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direct  or  indirect,  about  the  loan.    It  was  made  on  the  credit  of  Bfr.  Bur- 
rows, who  afterwards  paid  it'' 

It  appears  that  Messrs.  Webb  &  Noah  avowed  themselves  in  favor  of  a 
renewal  of  the  charter  of  the  Bank  of  the  United  States  on  the  8th  of  April, 
1831.  It  is  di/BcuIty  therefore,  to  conceive  what  possible  influence  could 
have  been  produced  upon  their  course  by  a  loan  io  Mr.  Burrows^  of  which 
they  had  no  knowledge.  It  is  equally  difficult  to  perceive  how  the  loans  of 
Au^st  and  December*  1831,  could  have  had  any  possible  agency  in  pro- 
ducing the  change  which  it  is  alleged  took  place  in  the  course  of  these  edi- 
tors upwards  of  lour  months  before. 

Under  all  the  circumstances  of  this  case,  the  minority  of  the  committee 
declare,  without  any  reserve,  that  there  is  nothing  in  these  transactions  cal- 
culated to  induce  them  to  doubt  the  honor  and  integrity  of  the  directors^ 
and  this,  they  feel  authorized  to  say,  is  the  opinion  of  a  majority  of  (he 
committee,  from  the  opinion  already  publicly  expressed  of  one  of  its  mem- 
bers.* ,  They  also  deem  it  to  be  due  to  the  occasion,  and  to  their  own  sense 
of  justice,  that  they  should  add,  that  they  do  not  believe  there  exists  in  the 
United  States  a  bank  direction  composed  of  more  upright,  independent,  and 
honest  men,  than  that  which  granted  the  loans  in  question. 

Most,  if  not  all  of  them,  are  men  of  independent  fortunes,  having  no  con- 
nection with  politics,  and  being  entirely  independent  of  banks.  They  are 
generally  men  who  are  engaged  in  a  safe  and  successful  business,  with  foN 
tunes,  which  they  have  made,  not  by  adventurous  speculations,  but  bj 
steady  industry,  and  moderate  but  certain  profits.  This  is,  indeed,  the  gen- 
eral character  of  the  merchants  and  capitalists  of  Philadelphia — a  circum- 
stance which  renders  the  location  of  the  bank  in  that  city  peculiarly  fortu- 
nate for  the  stockholders  and  for  the  countrv. 

The  next  subject  brought  to  the  view  of  the  House,  by  the  report  of  the 
majority,  which  it  is  now  deemed  necessary  to  notice,  is  that  of  the  transie* 
tioos  of  the  bank  with  Thomas  Biddle  &  Co. 

Mr.  Thomas  Biddle,  the  principal  member  of  the  firm,  is  a  distant  rela- 
tion of  the  president  of  the  bank,  and  it  was  owing  to  this  circumstance, 
probably,  that  his  accounts  underwent  a  most  prying,  not  to  say  inquisitorial, 
examination. 

The  first  thing  that  struck  the  attention  of  a  part  of  the  committee,  as 
worthy  of  scrutiny,  was  the  fact  that  this  house  had  obtained  from  the  bank, 
in  August,  1831,  loans  to  the  amount  of  upwards  of  a  million  of  dollars^ 
on  a  pledge  of  stocks, — a  sum  which  had  been  gradually  reduced,  however, 
to  about  six  hundred  thousand  dollars. 

On  examination,  it  was  found  that  this  loan  had  been  made  at  the  special 
instance  and  urgent  solicitation  of  the  directors  of  the  bank;  and  that  the 
bank,  and  not  Thomas  Biddle  &  Co.,  was  the  party  accommodated.     The^ 
Government  having  then  recently  paid  ofiT  several  millions  of  its  stod^^ 
which  the  bank  had  owned,  the  consequence  was,  that  a  large  portion  of  the, 
money  capital  of  the  institution  was  rendered  unproductive,  and  it  became  a, 
matter  of  great  importance  to  have  it  invested.     In  this  state  of  things,  the 
directors  adopted  a  resolution,  authorizinz  the  loan  of  a  large  sum  at  less  than 
the  legal  interest  upon  the  security  of  any  good  stocks.     It  is  to  be  here 
remarked,  that  this  was  that  portion  of  the  capital  of  the  bank  which  had[ 
never  been  invested,  and  which  it  was  not  deemed  expedient  to  invest  In^ 

*  CoL  R.  M.  Johnson. 
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the  aetive  business  of  dtscounta  The  loan  to  Thomas Biddle  &  Co.,  (m  the 
pledge  of  stocks,  was  analogous  to  a  loan  to  the  Government  The  stocM 
eouldy  on  any  emergency,  be  sold  and  converted  into  cash;  so  that  this  in- 
vestment had,  in  some  sort,  the  twofold  attribute  of  money  in  the  4  vaults  of 
the  bank,  to  meet  any  pressing  demands  against  it,  and  money,  at  the  sanie 
time*  drawing  interest 

All  the  directors,  who  were  examined  on  the  subject,  stated  that  they  con- 
sidered this  transaction  more  for  the  benefit  and  accommodation  of  the  hank 
than  of  Thomas  Biddle  &  Co. ;  and  the  president  of  the  Bank  of  Pennsylvania 
stated,  on  oath,  that  the  bank  over  which  he  presided  would  have  been  very 
glad  to  have  made  large  loans  to  Thomas  Biddle  &  Co.,  at  the  same  time,  and 
upon  the  same  terms;  the  board  of  directors  of  that  bank  having  authorized 
weh  loans  at  4i  peroent. 

There  was  one  occurrence  during  the  examination  of  the  transactions  of 
Thomas  Biddle  &  Co.,  with  the  bank,  which  merits  particular  notice. 

An  informer  and  witness,  by  the  name  of  Whitney,  who  had  formerly 
been  a  director  of  the  bank,  was  produced,  who  declared,  upon  oath,  that, 
in  May,  1884,  two  of  the  cashiers  of  the  bank,  had  informed  him  that  Thomas 
Bidd]e&  Co.  had  been  in  the  habit  of  drawing  money  out  of  the  bank,  on  ad^ 
posite  of  stock  in  the  teller's  drawer,  without  paying  interest ,  and  that  the  pre* 
«ident  of  the  bank  had  discounted  two  notes,  one  for  Thomas  Biddle  &  Co.,  and 
and  one  for  Charles  Biddle,  without  the  authority  of  the  directors.  This  wiU 
iie»  stated,  that  he  went  with  these  officers  of  the  bank,  and  examined  the 
idler's  drawer  and  the  discount  book,  and  found  the  facts  which  had  been 
stated  to  him  verified  by  the  examination.  He  also  stated,  to  give  additional 
certainty  to  his  averments,  that  he  made  a  memorandum  at  the  time,  with 
the  dates  of  the  transactions,  which  memorandum  he  produced  to  the  conraiit- 
tee.  Having  thus  unalterably  fixed  the  date  of  the  transaction,  as  if  by  some 
fatality,  he  went  on  to  say  that  he  immediately  proceeded  into  the  room  of 
Mr.  Biddle,  the  president,  and  remonstrated  with  him  against  these  irregu- 
lar proceedings,  and  that  Mn  Biddle  promised  him  that  they  should  not 
oceur  anin. 

Mr.  Biddle  was  present  during  the  examination  of  ^is  witness.  On  that 
day,  being  on  oath,  he  said,  that  he  was  utterly  astonished  at  the  testimony 
of  the  witness,  and  could  only  oppose  to  it  his  solemn  declaration  that 
there  was  not  one  word  of  trudi  in  it  from  the  begining  to  the  end.  He 
added,  that,  from  the  relation  in  which  the  witness  stood  to  him,  he  would 
have  sunk  into  the  earth  sooner  than  he  would  have  dared  to  come  to  him 
with  such  a  remonstrance  as  he  pretended  to  have  made.  The  officers  of 
the  bank,  from  whom  the  witness  alleged  that  he  derived  this  information, 
were  examined,  and  all  of  them  positively  contradicted  him.  They  testi- 
fied, and  demonstrated  from  the  books,  that  Thomas  Biddle  &  Co.  had  never 
ebtatned  money,  in  any  instance,  without  psying  interest,  and  that  the  two 
notes  which  Whitney  asserted  to  have  been  discounted  by  the  president 
abne,  had  been  discounted  regularly  by  the  directors. 

In  the  interval  between  the  adjournment  of  the  committee,  that  day,  and 
its  meeting  the  next,  a  member  of  the  board  of  directors  suggested  to  Mr. 
Biddle,  that  he  was,  about  the  time  of  his  alleged  transaction,  m  the  city  of 
Washington.  On  examining  the  journals  of  &e  board  and  the  letter-book, 
it  was  found  by  entries  and  letters,  that,  for  several  days  previous  to  the  al. 
l«Bed  interview  between  the  president  and  Whitney^  and  for  several  days 
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aflerwardsi  the  president  was  absent  on  a  risit  to  this  city  on  the  businesi  of 
the  bank,  and  General  Cadwallader  was  acting  as  president  in  his  plied! 

Thus  was  this  artfully  devised  story,  which  was  intended  to  blast  the  r»- 
putation  of  a  highminded  and  honorable  man,  through  one  of  those  extrt* 
ordinary  interpositions  by  which  Providence  sometimes  confounds  the 
eontrivaaces  of  the  wicked,  made  to  recoil  upon  the  head  of  its  inventory 
who  must  for  ever  stand  forth  as  a  blasted  monument  of  the  speedy  and  re- 
tributive justice  of  Heaven. 

The  mmority  of  the  committee  will  avail  themselves  of  this  occasion  to 
say,  that  they  had  the  most  conclusive  evidence,  that,  in  all  the  transactioai 
of  the  bank  with  Thomas  Biddle  &  Co.  and  Charles  Biddle,  the  president 
has  been,  not  only  free  from  the  slightest  imputation  of  partiality  or  favori^ 
ism,  but  that  his  conduct  has  been  invariably  governed  by  a  nice  and  smpoloof 
sense  of  delicacy  and  propriety.  And  this,  they  feel  authorized  to  say,  ia 
the  opinion  of  a  majority  of  the  committee.  The  following  resolution  wai 
unaniniously  adopted  by  the  committee: 

Sesolved,  That  the  charges  brought  against  the  president,  of  lending  mo- 
ney to  Thomas  Biddle  &  Co.  without  interest,  and  of  discounting  notei  for 
that  house,  and  for  Charles  Biddle,  without  the  sanction  of  the  directors,  tie 
without  foundation;  and  that  there  does  not  exist  any  ground  for  charging 
the  president  with  having  shown,  or  manifested  any  disposition  to  show, 
any  partiality  to  these  individuals,  in  their  transactions  with  the  bank. 

The  report  of  the  majority,  adverting  to  the  withdrawal  of  specie  from 
the  southern  and  western  branches,  and  the  substitution  of  paper  in  ill 
stead,  suggests  a  doubt  whether  this  operation  may  not  be  highly  injoriooi 
to  the  southern  and  western  States.  So  far  from  concurring  in  this  doubt, 
the  minority  are  of  tho.  opinion  that  there  are  no  portions  of  the  UnioQ 
so  much  benefited  by  tbe  general  operations  of  the  bank  as  the  southweston 
and  western  States,  and  that  the  change  produced  by  the  bank  in  the  systun 
and  in  the  rates  of  domestic  exchange,  has  been  particularly  bcMoeficialto 
the  whole  of  the  southern  and  western  States.  Connected  with  the  ei- 
ehange  operations  of  the  bank,  the  transmission  of  specie  from  New  Orham 
to  the  northern  Atlantic  cities,  is  nothing  more  than  a  natural  operation  of 
trade,  carrving  the  specie  imported  at  New  Orleans  to  its  appropriate  SNff- 
kets.  This  operation  is  carried  on  by  the  bank  instead  of  b^ing  left  to  ia- 
dividuals,  to  the  undoubted  advantage  of  the  community. 

With  a  view  to  connect  itself  more  completely  with  the  commeraal  op- 
erations of  the  country,  the  bank  has  also  deemed  it  expedient  to  deal  freelgr 
In  foreign  exchange.  It  is  obvious  that  this  branch  of  its  business  is  »  to- 
porunt  to  the  foreign  commerce  of  the  country,  as  dealing  in  domestic  d* 
change  is  to  our  internal  commerce. 

Having  heretofore  had  large  funds  in  Europei  and  having  still  exteitfiio 
credits  there,  it  has  been,  and  still  is,  the  poliey  of  the  bank  to  aflford  totha 
mercanUle  community  every  facility  for  carrying  on  foreicn  commerce.  At 
the  south,  where  the  staples  of  exportation  are  produeed,  it  is  eonstaallf 
in  the  ntarket  as  a  purchaser  of  bills  on  Europe,  to  the  great  benefit  of  fke 
planter;  and,  at  the  north,  where  foreign  merchandize  is  imported,  it  ii  tf 
constantlv  in  the  market  as  a  seller,  toUie  like  benefit  of  the  importing  mtf- 
chant  In  this  way,  the  price  of  foreign  bills  is  kept  uniform » and  sleadx, 
and  those  injurious  fluctuations  are  prevented,  which  would  otherwise  ops* 
rate  as  heavy  taxes  upon  the  business  classes  of  the  community  fi^r  the 
fit  only  of  private  dealers  in  exchangow 
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The  majority  of  the  committee  have  selected  for  commentary,  a  particular 
branch  of  the  foreign  exchange  buaineaa  of  the  bank^^that  ^hieh  is  connects 
ed  with  the  trade  of  India  and  South  America.'  This  subject  has  been  al* 
ready  explained  in  another  form,  and  it  will  be  suflBcient  to  remark  here 
that  it  has  almost  entirely  arrested  the  direct  exportation\  of 'specie  from  tbia 
country  to  China,  and  that  it  saves,  to  this  branch  of  our  trade,  the  whole  of 
the  interest  upon  the  entire  amount  of  every  commercial  adventure,  for  at 
least  six  months  out  of  twelve.  .On  the  subject  of  the  general  Caciliti^ 
which  the  bank  has  afforded  to  the  country  in  the  operations  of  foreign 
commerce,  the  minority  of  the  committee  will  refer  the  House  to  the  per- 
Bpieuous  exposition,  furnished  by  the  President,  of  the  general  operations  of 
the  institution,  marked  A. 

It  will  be  seen  from  this  document  that,  during  the  recentpressure  upon 
the  commercial  community  produced  by  the  excessive  imprtations  of  the 
!ast  two  years,  the  bank  furnished,  since  September  last,  <<from  its  own  ac- 
iumulations  and  credits  in  Europe,  the  means  of  remittances,  in  its  own  bills^ 
:o  Ihe  amount  of  05,295,746,  and  parted  with  its  surplus  specie  to  the  amount 
»f  five  millions,  making  an  aggregate  contribution  to  our  commerce  of 
810,295,746." 

The  extent  to  which  these  and  the  other  operations  of  the  bank  must  have 
elieved  the  country,  are  too  obvious  to  require  comment  Without  this  tem- 
K>rary  relief — and  it  was  only  temporary  relief  that  the  community  required 
—the  greatest  commercial  distress  would  have  probably  ensued.  The  crisis  is 
low  nearly  passed.  The  pressure  on  the  money  market  has,  in  a  great  measure, 
seased;  commerce  has  had  time  to  correct  its  own  excesses;  importations 
lave  been  diminished,  the  unfavorable  state  of  the  foreign  exchanges  no  longer 
txists;  specie  has  ceased  to  flow  from  the  country,  and  has  begun  to  flow  into 
t  Since  March  last,  the  specie  in  the  bank  has  increased  more  than  a  mil- 
ioa  of  dollars,  and  every  thing  is  rapidly  assuming  a  sound  and  healthy 
condition. 

The  majority,  in  the  concluding  part  of  their  report,  intimate  the  opinion 
that  the  bank,  by  its  imprudent  and  excessive  issues,  has  had  a  considerable 
igency  in  producing  the  overtrading  and  excessive  importations  of  the  last 
jrear. 

Whatever  show  of  plausibility  there  may  be  in  this  opinion,  facts  demon* 
itrate  that  it  is  entirely  erroneous.  It  will  be  seen  from  the  statements 
Herewith  exhibited,  that  the  domestic  discounts  of  the  bank  had  not  in<« 
ireased  perceptibly  from  March,  1829,  to  March,  1831;  but  that  they 
maintained  an  almost  uniform  level  during  the  whole  of  the  intervening 
period.  The  excessive  importations,  however,  commenced  in  March  and 
April,  1831,  and  must  have  had  their  origin  in  causes  some  months  ante- 
rior.  It  is  apparent,  therefore,  that  these  excessive  importations  were  not 
produced  by  the  excessive  issties  of  the  bank,  and  must  have  originated  in 
ather  causes  connected  with  the  state  of  Europe.  The  more  correct  view 
af  the  subject,  is  to  consider  the  excessive  importations  as  producing  a  state 
sf  things  which  rendered  it  necessary  for  the  bank  to  extend  its  discounts, 
with  a  view  to  relieve  the  community  from  the  temporary  pressure  to  which 
it  was  thus  exposed. 

It  so  happened,  that,  at  the  very  time  the  country  stood  most  in  need  of 
bank  accommodations,  the  bank  had  increased  means  and  inducements  lo 
BKtend  those  accommodations.  The  Government  having  paid  off,  within 
the  1^  eighteen  months,  ten  millions  of  its  stock,  which  was  held  by  the 
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bMik,  the  directors  fouad  that  if  they  did  not  ioerease  their  diflcounCn  cdq-^ 
«iderably,  some  millions  of  their  capital  must  be  idle  and  iroprodfuetiFe;' 
It  thus  happened  that  the  wants  of  the  community,  the  means  ot  the  bank, 
and,  it  may  be  added,  the  obligation  of  the  directors  to  the  stockholdeFS 
And  to  the  community,  all  co-operated  to  call  for  that  extension  of  bank 
•ocommodations,  which,  so  far  from  having  produced  over-trading  and  ei- 
•eessive  importations,  has  been  the  means  of  correcting  and  mitigating  tin 
temporary  evils  and  embarrassments  which  these  irregularities  of  trade 
would  otherwise  have  unavoidably  produced* 

The  minority  of  the  committee  deem  it  to  be  their  indispensable  dutjr 
^  notice  that  part  of  the  report  of  the  majority  which  institutes  a  compa- 
rison between  the  resources  of  the  bank,  and  the  condition  of  the  oouno^ 
in  1819,  and  at  the  present  time;  *  They  cannot  but  resard  the  compariMD 
thus  presented  by  the  report,  as  unfair  and  partial,  and  calculated  to  pro- 
duce impressions  on  the  public  mind  as  absolutely  erroneous  as  they  would 
be  positively  pernicious. 

If  it  had  been  the  design  of  the  majority  to  prodorce  a  scene  of  genenl 
embarrassment  and  distress  in  the  commercial  community,  in  the  abseocff 
of  any  natural  causes  for  such  a  state  of  things,  they  could  not  hare  adopt- 
ed a  more  effectual  means  of  accomplishing  such  an  efbject  than  they  bin 
done  in  this  part  of  their  report 

Fortunately,  however,  for  the  country,  the  commercial  community  of  thtf 
United  States  has  too  much  intelligence  to  be  thrown  into  a  panic  by  the 
loose,  disjointed,  and  garbled  statements,  the  crude  speculations,  and  tht 
random  conjectures,  in  which  a  part  of  the  committee  have  thought  it  exp» 
dient  to  indulge.  If  a  general  sdarm  has  not  ensued,  producing  a  run  upM 
the  banks,  a  curtailment  of  discounts,  and  a  general  scene  of  failure  and  dii- 
tress^  particularly  among  the  Government  debtors  in  our  principal  import- 
ing cities,  it  is  because  the  community  understand  the  subject  better  than  i 
portion  of  the  committee,  and  have  placed  a  proper  estimate  uq  their  stat^ 
ments  and  speculations. 

There  are  no  two  periods  of  our  commercial  history  se  otterty  diasifflilar 
as  those  which  have  been  selected  for  the  comparison  instituted  by  a  partof 
th6  committee.  In  1819,  the  bank  was  engaged  in  the  painful  but  necein- 
ry  office  of  correcting  a  redundant  and  depreciated  currency,  produced  by 
{>olitical  causes,  and  having  scarcely  any  connection  with  the  state  of  trade* 

At  this  moment,  whatever  may  be  said  to  the  contrary,  our  currency  isia 
as  sound  a  state  as  that  of  any  country  in  the  world;  and  this  is  conclusivdf 
proved  by  the  state  of  our  foreign  exchanges,  and  the  relative  value  of  btiii 
paper  and  coin  in  our  own  markets.  The  foreign  exchange  is  an  infallible 
barometer  to  indicate  the  soundness  or  unsoundness  of  our  currency.  A 
reference  to  the  state  of  the  exchange  between  this  country  and  Great  Biidf 
tain,  at  this  time,  will  furnish  a  conclusive  reply  to  the  charse  broogiit 
against  the  bank,  of  having  encouraged  over-tradiog  by  excessive  issues,  u4 
k  depreciated  currency.  In  fact,  specie  is  now  flowing  into  the  count^  bv 
the  natural  course  of  trade,  a  phenomenon  which  is  utterly  incoesistent  wip 
the  alleged  depreciation  of  our  currency. 

After  making  a  partial  and  imperfect  statement  of  the  relative  repoursai 
lind  responsibilities  of  the  bank  in  1819,  and  at  the  present  tim^  the  r^oit 
tepresses  the  opinion  that,  <<at  no  period  in  1819,  when  the  bank  wis  .Tei| 
ftear  suspending  pay^ienl^  was  it  less  able  t»  estend  reliiut  lo  e  pifeirHtl 
MNnmueH^Tf  is  [tliii]  «t  the  pnNMt  ttonieiit  ^ 
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Now,  the  very  oMupIalat  ui^^ed  by  a  part  of  the  committee  igiliiBt  tho 
%tnk  19,  that  it  has  1»een  too  liberal  in  its  discounts,  or,  in  other  wordst  that 
it  has  granted  too  much  relief  to  a  suffering  community  already;  and  yet  it  i& 
bere  set  down  as  a  subjectof  lamentation  that  the  bank  is  not  able  to  extend 
'this  relief  still  further!  The  country  has  just  been  laboring  under  a  consi- 
derable, but  temporary  pressure  upon  the  money  market,  during  which  the 
t)ank,  with  as  much  liberality  as  judgment,  has  put  forth  all  its  resources  to 
sustain  and  relieve  the  commercial  community.  The  crisis  of  this  pressure 
has  already  passed  by,  and  the  necessities  of  the  merchants  for  bank  accom* 
modations  are  gradually  diminishing;  and  it  is  precisely  at  this  point  that  a 
part  of  the  eommittee,  having  complained  that  the  bank  went  too  far  in  its 
accommodations  when  they  were  necessary,  complain,  also,  that  it  cannot 
go  still  further  now  that  the  emergency  is  passing  away. 

The  actual  resources  of  the  bank  will  now  be  stated,  with  a  view  to  show 
its  perfect  ability  to  meet  all  its  engagements.  The  specie  in  its  vaults  oa 
the  first  of  the  present  month,  was  jS7,890,d47,  being  upwards  of  a  million 
more  than  it  was  in  March  last 

There  was  due  then,  from  the  State  banks,  4726,196*  The  domestio 
bills  of  exchange  held  by  the  bank  on  the  1st  of  May,  amounted  to 
S83,052,972,  ten  millions  of  which  will  be  paid  in  the  course  of  a  month, 
tnd  none  of  which  have  a  longer  period  to  run  than  ninety  days.  These 
Sums  united,  make  431,669,515 — a  fund,|the  greater  part  of  which  may  be 
considered  as  available,  for  any  probable  emergency  of  the  bank,  ^s  so  much 
ipecie  in  its  vaults.  These  domestic  bills  of  exchange  are  founded  upon 
tbe  actual  operations  of  our  internal  trade,  and  are  in  uict,  drawn  in  antici-* 
|>ation  of  the  southern  and  southwestern  crops,  which  regularly  arrive  in  the 
Eiorthem  and  eastern  cities  in  time  to  pay  them.  They  are  uniformly  and 
promptly  paid  at  their  maturity,  without  any  expectation  of  a  renewed  ac- 
commodation from  the  bank,  as  in  the  case  of  discounted  notes.  In  addi- 
tion to  the  sum  already  stated,  the  bank  has  good  notes  discounted  on  per* 
Bonal,  and  other  security,  amounting  to  447,375,078,  and  real  estate  and 
foreign  bills,  amounting  to  43,012,825. 

The  whole  of  the  available  resources  of  the  bank  will  be  thus  seen  to 
amount  to  482,057,483,  at  least  one  half  of  which  could,  on  any  emergency, 
be  converted  into  cash,  in  the  course  of  a  few  months.  On  the  other  hand, 
the  whole  amount  of  the  responsibilities  of  the  bank,  including  the  cir- 
culation, foreign  debt,  and  public  and  private  deposites,  amount  to  only 
443,685.603. 

So  that,  instead  of  being  reduced  to  the  frightful  predicament  of  havine 
only  «an  aggregate  of  49,640,000  to  meet  an  aggregate  responsibility  of 
44^,643,000,''  which  the  authisr  of  the  report  might  well  set  down  with 
two  notes  of  admiration,  the  bank  has  undoubted  resources  amounting  to 
482,057,438,  to  meet  a  responsibility  of  443,685,603. 

,In  the  actual  state  of  the  country,  it  is  visionary  in  the  extreme  *to  ima- 
gine the  bank  is  in  the  slightest  danger  of  being  reduced  to  the  necessity  of 
*< suspending  payment.''  The  whole  amount  of  its  circulation  is  now  only 
122,000,000,  and  this  is  the  only  portion  of  its  responsibility  which  can  bo 
ppperly '  taken  into  the  estimate  in  the  view  now  under  consideration. 
The  deposites,  except  in  periods  when  all  commercial  confidence  is  lost,  so 
br  from  being  properly  regarded  as  a  debt  lor  which  the  bank  should  make 
}rovision,  as  for  its  circulatioi^^  are  universally  considered,  by  all  bank%  as 
\  Sxai  upon  the  faith  of  which  they  may^fafisly  issue  tbeir  paper,  to  aa  oqt^ 
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amount  Whatever  may  be  the  amouDt  of  the  depositeii  at  any  given  time, 
it  is  a  fair  calculatioiii  founded  on  actual  experience,  that  it  will  be  equally 
as  great  at  any  future  time. 

If  this  were  not  the  case,  the  Government  deposites,  about  which  so  much 
has  been  said,  would  be  of  no  value  to  the  bank;  but,  on  the  contrary,  a 
very  great  incumbrance. 

Upon  the  whole,  then,  the  bank  is  not  only  fully  able  to  meet  all  its  en- 
gagements, but  is  in  a  state  of  the  highest  prosperity.  And  it  is  but  bare 
justice  here  to  remark,  that  its  general  operations  have  been  conducted  with 
singular  judgment  and  ability,  in  those  very  particulars  which  a  part  of  the 
committee  have  selected  as  topics  of  disapprobation  and  censure. 

The  minority  of  the  committee  will  barely  advert  to  some  of  the  other 
topics  introduced  into  the  report 

It  is  alleged  that  the  bank  has  given  an  undue  extension  to  its  brancbsiy 
and,  by  some  process  of  reasoning,  difficult  to  comprehend,  it  seems  to  be 
inferred  that  the  alleged  excess  of  the  circulatins  medium,  is  owing,  in  part, 
to  that  cause.  It  is  sufficient  to  remark,  on  wis  point,  that  the  groteit 
improveqiient  which  has  been  made  in  the  administration  of  the  bank,  and 
that  which  gives  it  its  true  federal  character,  has  been  effected  by  the  eet»> 
blishment  of  branches  wherever  the  commerce  of  the  country  required  tbeoi; 
and  l)y  the  system  of  exchange  operations  which  these  branches  have  eoa- 
bled  the  bank  to  carry  into  eflect 

The  whole  business  of  dealing  in  domestic  bills  of  exchange,  so  essential 
to  the  internal  commerce  of  the  country,  has  been  almost  entirely  brougbt 
about  within  the  last  eight  years.  In  June,  1819,  the  bank  did  not  own  a 
single  dollar  of  domestic  bills;  and  in  December,  1824,  it  owned  ooly 
to  the  amount  of  02,378,980;  whereas  it  now  owns  to  the  amonnl  of 
;S23,052,972. 

The  opinion  of  Mr.  Cheves,  in  1819,  is  adverted  to  in  the  report,  to 
prove  the  impolicy  of  increasing  the  number  of  branches;  and  the  bet  is 
stated,  that  a  large  proportion  of  the  losses  sustained  by  the  bank  have  beea 
owing  to  the  mismanagement  of  the  branches. 

The  opinion  of  Mr.  Cheves  was  founded  on  the  peculiar  state  of  tbingf 
which  existed  at  the  time.  He  felt  the  difficulty  of  controlling  these  branches, 
of  which,  as  he  stated,  tlie  ^^  directors  were  frequently  governed  by  individu- 
al and  local  interests  and  feelings;"  and  he  came  into  the  administration  at  a 
time  when  immense  losses  had  been  suffered  by  their  mal-adminietratioD. 
But  it  is  very  important  to  remark— what  the  report  does  not  bring  to  view- 
that  almost  all  the  disproportionate  losses  incurred  by  the  branches  were 
previous  to  1819;  and  that^  since  the  extension  of  the  branches,  of  which  tbe 
report  complains,  they  have  not  sustained  greater  losses,  in  proportion,  tban 
the  mother  bank;  while  nine-tenths  of  the  commercial  facilities  afforded  to 
the  country,  and  nine*tenths  of  the  profits  secured  for  the  stockholders,  fa|l« 
resulted  from  the  operation  of  these  branches. 

The  report  makes  reference  to  the  obligation  of  the  bank  to  transfer  ^ 
funds  of  the  Government  to  any  point  where  they  may  be  wanted  for  &• 
bursement,  and  seems  to  have  made  the  extraordinary  discovery  that  till 
operation  is  no  burden  at  all,  but  an  actual  benefit  to  the  bank!  For  tlb 
satisfaction  of  those  who  might  be  sceptical,  the  words  of  the  repeat  will  be 
given: 

<*  The  largest  portion  of  the  revenue,  particularly  from  imports,  as  is  ooi- 
versally  koowD,  is  eoUectod  in  tbe  AUantie'  cities  north  of  tbe  PotoiBKk 
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*f!ie9e  cities  being  the  great  marts  of  safiply  to  nearly  &e  whole  of  the  Umt^ 
ed  States,  and  places  to  which  remittances  centre  from  almost  every  part  of 
the  country,  creates  a  demand  for  funds  upon  them  from  nearly  every  quar- 
ter, constantly  and  generally  at  a  premium.  Therefore,  so  far  as  the  bank 
i«  called  upon  to  transfer  funds  from  those  cities  to  other  places,  ii  becomes 
a  Matter  of  profit 9  and  not  0/ expense  to  it;  and  the  greater  the  distance 
the  greater  the  premium;  and  the  larger  the  amount  thus  required  to  be 
transferred  by  the  Oovernmenty  and  the  greater  the  distance,  the  greater 
the  profit  and  advantage  to  the  bank.^' 

If  these  views  of  the  report  be  correct,  the  bank  is  certainly  an  invaluable 
institution.  It  has  not  only  annihilated  time  and  space,  but  it  has  done 
something  more.  •  It  has  produced  such  a  state  of  the  exchanges,  that  it  is 
much  easier  for  a  man  in  New  York  to  pay  a  thousand  dollars  in  St.  Louis 
than  to  pay  it  in  Wall  street;  and  in*  which,  consequently,  the  New  York 
debtor  actually  makes  a  profit  by  being  required  to  pay  his  debt  a  thousand 
miles  off  instead  of  paying  it  at  his  own  door!  If  this  be  a  correct  view  of 
the  subject,  it  is  undoubtedly  one  of  the  greatest  of  the  modern  discoveries 
in  finance  and  commerce. 

But  the  minority  are  still  incredulous.  They  cannot  understand  how  it 
impossible  for  the  bank  to  make  a  profit  by  transferring  funds,  when  it  is  ex- 
Jpressly  stipulated  that  they  shall  transfer  them  for  nothing.  Nor  can  they 
conceive  how  the  loss  which  the  bank  sustains  by  the  operation  of  transfer* 
ritig  funds  for  the  Government,  can  be  less  than  the  difference  between  the 
"nothing"  which  it  receives  from  the  Government,  and  the  profit  which  it 
wOuld  derive  from  the  same  operation  if  performed  for  individuals. 

If  the  Government  collected  its  revenue  in  specie  at  New  York,  and  had 
occasion' to  expend  it  at  St.  Louis,  it  would  certainly  cost  it  sdmcthing  to 
transport  the  specie  from  one  "place  to  the  other.  If,  in  the  absence  of  a 
Federal  bank,  it  collected  its  revenues  in  the  bills  of  State  banks,  as  it  would 
be  obliged  to  do,  the  operation  of  transferring  these  funds  to  distant  places 
would  involve  a  still  greater  expense.  But,  under  the  existing  system,  the 
bank  is  responsible  for  the  safe^ custody  of  the  Government  funds,  and  for 
placing  them  wherever  they  may  be  required,  without  any  expense  what* 
ever  to  the  Government. 

If,  then,  the  bank  has  not  "aided  the  fiscal  operations  of  the  Govern- 
ment,'/ as  the  report  seems  to  intimate,  a  uniform  currency,  and  a  revenue 
safely  kept,  and  universally  trensferred  at  the  risk  of  the  bank,  and  without 
expense  to  the  Government,  affords  no  aid  to  its  financial  operations. 

The  report,  adverting  to  a  letter  from  the  president  of  the  bank,  of  the 
89th  March  last,  in  which  he. informs  the  Secretary  ot  the  Treasury  that 
the  collector  of  New  York  had  requested  the  "bank  to  authorize  an  ex- 
tension of  loans  in  that  city  in  order  10  assist  the  debtors  of  the  Government/' 
and  that  this  had  been  promptly  done,  gives  a  view  of  th^  discounts  of  the 
oQce  at  that  place,  calculated  to  make  the  impression  that  no  extension  of 
liians  had  taken  place.     This  is  an  error:  it  proceed;*  'from  confounding 
iotes  discounted  with  bills  of  exchange  purchased  by  the  bank.     It  will  be 
%cn  hv  the  weekly  statement  of  the  New  York  board,  that  the  amount  of 
'jjotes  discounted  om  the  1st  of  September,  1831,  wns  S4,103, 134,  arjd  that, 
on  the  21st  of  March,  1S32,  a  few  days  before  the  date  of  the  president's 
letter,  the  amount  was  S4,&34,917,  exhibiting  an  increase  of  ^731,782,  in 
a  Yiixle  more  than  six  months, 

"if  the  amount  ol  domestic  bills  falling  due  at  a  distance,  during  Ure- same 
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period)  were  larger  than  the  amount  purchased  by  the  bank,  timhtihM 
nothing  to  do  with  the  extent  of  the  accommodation*afforded  by  the  bank 
to  the  merchants  of  New  York:  the  true  measure  of  that  accommodation 
id  the  amount  of  domestic  notes  discounted,  and  not  the  amount  of  these 
notes  united  to  that  of  .the  domestic  bills  purchased. 

That  the  bank  has  relieved  the  eommercial  community  of  New  York, 
durine  the  recent  pressure,  is  a  fact  well  understood  and  practically  felt  by 
the  merchants  there;  and  it  will  be  difficult  to  reason  them  out  of  the  coa^ 
victions  of  their  own  experience  by  artificial  statements  and  conjectural  in- 
ferences. Upon  a  review  of  the  whole  ground  occupied  in  the  examina- 
tion they  have  made,  the  minority^are  of  the  opinion  that  the  affairs  of  the 
bank  have  been  administered  by  the  president  and  directors  with  very  great 
ability,  and  with  perfect  fidelity  to  all  their  obligations  to  the  stockholders, 
to  the  Government,  and  to  the  country.  They  regard  the  bank  as  an  institu* 
tion  indispensable  to  the  preservation  of  a  sound  currency,  and  to  the  finan- 
cial operations  of  the  Qovernment,  and  should  consider  the  refusal  of  Con- 
gress to  renew  the  charter  as  a  great  national  calamity* 

They  will  add,  in  conclusion,  that  they  are  equally  decided  in  the^iOpin- 
ion  that  Congress  is  called  upon  by  the  most  weighty  and  urgent  considera- 
tions to  decide  this  important  question  during  the  present  session.  The  Mn* 
certainty  which  prevails  on  this  subject,  is  calculated  to  exert  a  very  pernl* 
nicous  influence  over  the  industry,  enterprise,  and  trade  of  the  couotiy* 
If  the  charter  of  the  bank  is  not  to  be  renewed;  if  the  tremendous  operaKpn 
of  withdrawing  from  the  community  fifty  millions  of  bank  accommodaiipiB, 
and  twenty-two  millions  of  its  circulating  medium,  must  take  place,  it  ii 
full  time  that  it  should  be  distinctly  known,  that  the  shock  of  this  operaHon 
may  be  mitigated  by  timely  arrangements  on  the  part  of  the  bank;  andibit 
the  community  may  have  time  to  provide  the  necessary  substitutes.  Con- 
sidering the  immense  extent  of  the  operations  of  this  institution,  the  £|int 
which  its  charter  has  yet  to  run  will  be  scarcely  sufficient  for  the  win(&g 
ing  up  its  affairs. 

To  the  report  of  the  majority,  is  appended  a  great  number  of  quei^ailfl^ 
proposed  to  the  ])resident  of  the  bank  by  a  member  of  the  committ^^n 
the  general  subjects  of  banking  and  currency.  As  the  questions  alone  WVff 
Tery  little  light  on  these  hiatters,  the  answers  are  herewith  submitted^or 
the  information  of  the  House. 

GEa  McDUFFIE, 
J.  Q.  ADAMS, 
JOHNG.  WATMOUGH. 
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ACCOMPAlTTTirO  TB»  ,     • 

REPORT  OF  THE  MINORITY  OP  THE  SELECT  COMMITTEE, 
Ktlaiive  to  the  affair»  of  the  Bank  of  the  United  Statee. 

A. 

Bank  of  thb  United  States^ 

m/lprii  16,  1839. 

Honorable  A.  S.  ClatiH>k» 

Chairman  of  the  Committee  of  Investigation^ . 

At  the  request  of  the  committee,  I  proceed  to  commit  to  writing  the  snb- 
stance  of  the  statement  which  I  had  the  honor  of  presenting  to  them  at  our 
first  interview,  on  the  23d  ultimo.  I  then  stated  the  pleasure  which  the 
board  of  directors  feel  at  receiving  the  committee.  That,  while  the  sub- 
ject was  under  deliberation  in  Congress,  they  thought  it  might  have  been 
deemed  intrusive  to  express  to  that  body  their  desire  for  the  investigation, 
but  the  viiiit  of  the  committee  was  not  the  less  welcome  on  that  account,  ancC 
the  boarc)  were  anxious  that  the  committee  should  thoroughly  investigate 
the  aJQalrs  of  the  bank;  for  which  purpose,  they  had  deputed  three  of  their 
body,  Mr.  Binney,  Mr.  Cadwalader,  and  Mr.  Eyre,  to  meet  the  com- 
mittee, and  give  them  every  assistance  and  every  facility  in  their  power. 
With. the  same  view,  I  had  thought  it  might  houseful  to  the  committee,  and 
i^qt  unacceptable  to  them,  if  I  were  to  present  a  short  view  of  the  mechan- 
iam  of  the  institution,  its  general  operations,  and  its  present  situation. 

The  establishment  consists  of  the  Bank  at  Philadelphia,  and  twenty-five 
branches.  The  general  administration  is  confided  to  Iwenty-five  directors; 
twenty  chosen  by  the  stockholders,  and  five  by  the  Government  of  the 
United  States.  The  principal  officers  are,  the  president  and  the  cashier, 
occupied  with  the  .general  superintendence  of  the  institution,  and  three  as- 
flistmt  cashiers,  each  with  respective  spheres  of  duty.  The  branches  are 
managed  by  boards  of  directors,  varying  according  tb  the  charter,  from  7  to 
13  in  number,  chosen,  annually,  by  the  general  board:  they  appoint  all  the 
)(£cers  of  the  branches  except  the  cashier,  who  is  appointed  by  the  general 

board. 

From  each  of  these  branches  is  received,  weekly,  a  statement  of  all  their 
^Qairs,  from  which  is  digested  the  weekly  state  of  the  branches,  and  aftcr- 
vards  the  monthly  statements. 
,  The  branches  also  make  a  return,  every  60  days,  of  the  debtors  to  the  bank. 

The  bank  transmits  every  we^  to  the  Secretary  of  the  Treasury,  a  state- 
>)ent  of  its  afiairs,  and  every  month,  ji  monthly  statement  of  all  the  afiairs 
>f  the  institution,  which  is  published  by  Congress. 

The  various  documents  will  of  course  be  submitted  to  the  committee. 

The  capital  of  the  bank  consistsof  thirty-five  millions  of  dollars,  of  which 
>Qven  belongs  to  the  United  Statesi  and  the  rest  to  individuals  or  oorporationt. 


die 
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It  was  originally  coiliposed  of  seven  millions  of  coin,  and  twemtjn-eight  mil- 
lions of  stock  of  the  Government.  This  the  Government  has  redeemed, 
the  last  payment  of  the  seven  millions  of  five  per  cents,  given  for  the  seven* 
ty  thousand  shares  subscribed  by  the  Grovernment,  having  been  made  iik 
July  last. 

The  capital  is  now  distributed  among  the  branches  as  follows:  To  someof 
the  branches,  recently  established|  no  definite  capital  has  yet  been  assigned; 
the  board  preferring  to  wait  the  progressive  development  of  their  busineM 
before  fixing,  finally,  their  capital,  and,  in  the  mean  time,  regulating  the 
amount  of  their  loans  by  particular  instructions.  But  the  general  distribu- 
tion of  capital,  and  the  amount  of  the  investments,  will  be  seen  in  the  fol- 
lowing sketch. 


OFTICSg. 


Portland* 

l^ortsmouth, 

}doBton, 

Providence, 

Hartford, 

^ew  York, 

Philadelphia, 

Baltimore, 

Washington, 

Richmond, 

Norfolk, 

yayetteville, 

Chaijeston, 

Savannah, 

'  Mobile, 
New  Orleans, 
Natchez, 
St  Louit, 
Nashvnie, 
Louisville, 
Lexington, 
Cii\cinnati, 
Fittssburg, 

^Buffalo, 
Utica, 
Burlington, 


Discounts. 


$189,802  14 

113,292  97 

896,877  34 

637,440  14 

^'   422,794  97 

4,869,189  44 

6,682,322  10 

1,962,355  83 

1,082.124  54 

807,136  29 

655.170  91 

525,076  68 

2,931,036  40 

767 ,464  28 

1,400,188  14 

6,763,758  80 

1,336,609  50 

677.504  80 

2,170,240  16 

2,567,900  96 

1.150,121  03 

3,320,306  94 

1,167^,217  68 

597,310  98 

S0^,Q22  18 

•  448,539  52 


Domestic  bills. 


$44,646,604  72 


43,943  03 
98,850  03 

1.671.065  47 
381,218  72 

50,936  54 

1,060,744  01 

2,127,140  93 

340,184  42 

178.898  13 

780,341  49 

254,392  15 

171,061  82 

963,554  12 

543,502  84 

1.098,667  20 

2,975,056  09 

1.236.066  07 
77.078  36 

2,677,502  51 
1,333,430  59 
636,595  77 
716,454  82 
598,070  64 
351 .786  77 
184,543  18 
213,364  55 


Totals. 


20,764,850  25 


235 ,745  17 

212,143 

2,567,942  81 

1.018,658  B6 

473,731  51 

5,929,933  45 

8,809,463  03 

2.302,540  25 

1 ,261 ,022  67 

1,587.477  78 

909,563  06 

606,138  50 

3,894,590  52 

1,310,967  12 

2.498,855  34 

9,738,814  89 

2,572.675  57 

754,583  16 

4,848.142  67 

3,901,331  55 

1.786,716  80* 

4,036,761  76 

1,765,288  32 

949,097  75 

689.865  36 

661 .904  07 


65,411.454  97 


Capilak 


300,OOI> 

1,500,000 

800.000 

300,000 

2,500,000 

16,450,000 

1 ,500,000 

500  .OW 

i,ooOjOQ(r 

500,000 

500.001 

1,500.010 

1,<W0,*I 


*♦," 


1,7W|W 

70o;ooo 


55,000,(W> 


Jt  will  be  perceived,  from  this  statemer\t^  that,  in  the  great  bbundanccof 
capital  employed  in  banking  in  the  northern  and  middle  States,  the  funda^of 
the  bank  have  naturally  sought  a  temporary  employment  in  those  sectioni 
of  the  Union  where  there  is  lees  banking  capital,  and  where  the  prodiicti#&» 
of  the  great  staples  of  the  country  seem  to  require  most  assistance  in  briag* 
ing  them  into  the  commercial  market  This  observation  applies  especiiUf 
to  New  Orleans,  the  centre  and  the  depo^'tory  of  all  the  trade  of  the  Mbf* 
sissipppi  and  its  tributarres.  The  course  of  the  western  business  is  to  sen! 
the  produce  to  New  Orleans,  and  to  draw  bills  on  the  proceeds,  which  bilb 
are  purchased  at  the  several  branches,  and  remitted  to  the  branch  at  Nev^ 
Orleans.  When  the  notes  issued  by  the  several  branches  find  their  way  in 
the  course  of  trade  to  the  Atlantic  branches,  the  western  branches  pay  the 
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iLAui4i0  branches  by  drafb  on  their  funds  accumulnted  at  the  branch  in 
New  Orleans,  which  there.pay  the  Atlantic  branches  by  bills  growing  out  of 
thepurehaaes  made  in  New  Orleans  on  account  of  the  northern  merchanUi  or 
manufacturers^  thus  completing  the  circle  of  the  operations.  This  ezplains^ 
Lhe  large  amount  of  business  done  at  that  branch. 

Tiie  committee  will  also  perceive  that,  while  the  local  discounts  of  the 
lank  amount  to  forty-four  millions,  the  domestic  bills  of  exchange  ambunt 
:onearly  twenty-one  millions  of  dollars.  This  is  the  most  striking  feature 
in  the  condition  of  the  bank. 

It  has  been  deeiped  by  the  bank  that,  next  to  the  preservation  of  the  cup* 
rency,  the. most  important  service  it  could  render,  would  be  to  facilitate  the* 
internal  exchanges  of  the  produce  and  labor  of  the  citizens  of  every  part  of 
the  Union.  No  merely  physical  improvement  in  the  means  of  communica*^ 
lion  between  them  can  so  effectually  approximate  them;  no  facilities  of  tra* 
celling  and  transportation  can  so  completely  abridge  the  wide  spaces  whick 
wparate  the  parts  of  this  extensive  country,  as  the  removal  of  those  great  bar- 
•icrs  which  the  want  of  eallsy  commercial  exchanges  interpose  to  their  pros- 
perity. The  great  object,  therefore,  to  which  the  bank  has,  for  many  years^ 
iirected  its  anxious  attention,  has  been  to  identify  itself  thoroughly  with  the 
y^  business  of  the  country,  and  more  especially  to  meltdown,  into  one  uni. 
Orm  and  healthy  mass,  all  the  depreciated  currencies  with  which  some  parta^ 
^1  the  country  were  a£9icted;  and  having  thus  established  the  exchanges' 
broughout  the  whole  on  their  true  basis,  the  interchange  of  equal  values  a4 
^ch  place,  to  bring  down  these  exchanges  to  the  lowest  cost  to  them  alL 
^y  such  an  effort,  the  bank  has  thought  that  it  assumed  its  true  and  iederal 
haracter,  as  the  great  channel  of  intercommunication  for  the  business  of  the 
I^nion;  and  t^at^leaving  to  local  institutions  as  much  as  they  desired  or  could 
fieomplish  of  the  local  business  in  every  section  of  the  Union,  its  more  ap» 
<fopriate  sphere  was  the  general  communication  between  them  all. 

Uf  the  nature  and  extent  of  these  operations,  the  committee  can  form  the 
^^t  estimate  by  inspecting  the  weekly  reports  from  the  branches  during'the 
Mt  week,  which  are  now  lying  on  the  table,  and  which  will  exhibit  the* 
ojipnjercial  map  of  the  interior  trade  of  the  United  States  at  the  present 
lomeot  It  will  be  seen  that,  during  the  last  week,'^ there  has  been  pur« 
hosed  by  the  bank  and  its  branches,  the  amount  of  $1,0SI,335  88  of  do- 
mestic bills,  at  the  following  places: 


U  Portland,      - 
l^ortsmouth, 
Boston, 
Providence,  - 
Hartford, 
,    New  York;,'  - 
.   Baltimore,    - 
,  Washington, 
/Richmond,   - 
Norfolk,       - 
Fayetteville, 
Charleston,  - 
Savannah,     • 


«. 


$6,076  63 
3,*637  68 
92,321  22 
21,539  22 
4,671  51 
50,019  80 
27,174  26 
2L,145  16 
28,662  15 
19,009  16 
13,911  30 
66,401  36 
66,302  50 


r^ 


At  Mobile, 
New  Orleans, 
Natchez, 
Su  Louis,,     - 
Nashville,     - 
Louisville,    - 
Lexington,   - 
Cincinnati,    - 
Pittsburgh,  - 
Buffalo, 
Utica, 

Burlington,  -       *   - 
Bank  United  States, 


.f 


102,0S2  61 

145,555  80 

42,183  43 

9,603  63 

30,790  33 

60,159  36 

25,185  25 

42,907  71 

35,685  69 

32,105  64 

W,791  44 

12,550  69 

102.970  SO 
-    t 


91,081,335  88 
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It  may  not  be  uninteresting  to  illustrate  tbis  movemeat  of  the 
exchanges,  by  showing  the  points  from  which  this  {8201776,916  of  bil 
and  where  they  are  tendins.  This  will  be  seen  in  the  annexed  tabic 
ed  A:  among  the  objects  of  interest  presented  in  it,  it  will  be  seen  1 
amount  of  bills  from  the  waterls  of  the  Mississippi  amount  to  $10|5 
and  that  the  amount  payable  within  an  average,  probably,  of  sixty 
New  York,  is  04,096,410;  and  at  Baltimore,  Philadelphia,  Pro 
and  Boston,  04,387,059,  making  an  aggregate  of  08,483,469.  Tb 
of  these  operations  during  the  last  year,  amounted  to  $48,562,18^ 
will  be  seen  in  tlie  following  table. 


Bills  purchased 
At  Bank  U.  States, 

Portland,  - 

Portsmouth, 

Boston,     • 

Providence, 

Hartford,  - 

New  York, 

Baltimore, 
f  Washington, 

Richmond, 
[Norfolk,  • 

Fayetteville, 

Charleston, 


05,267,675  48 

167,915  36 

128,871   95 

'   3,444,815  88 

1,218,332  62 

'       111,288  83 

4,497,183  80 

'  1,048,228  07 

864,532  22 

1,939,108  83 

845,957  12 

801,542  63 

2,210,393  56 


At  Savannah,  • 

0  2,128. 

Mobile, 

-  1,777, 

New  Orleans^ 

-  9,470, 

Natchez,     • 

•  1,379, 

St.  Louis,   • 

•      274, 

Nashville,  • 

-  3,022, 

Louisville,  • 

-  2,220, 

Lexington,  • 

-  1,684, 

Cincinnati, 

-  1,291, 

Pittsburg,    • 

.  1,371, 

Buffalo) 

-      819, 

Utica, 

.      279, 

Burlington, 

•      296, 

ce 


J. 


048,562, 


Of  the  security  with  which  these  operations^  based  as  they  are  on  t 
transactions  of  the  country,  are  conducted,  an  estimate  may  be  for 
Shis  circumstance,  tliM,  of  this  amount  of  048,562,185  32,  fhe  wh 
which  as  yet  has  been  under  protest,  has  been  043,521  06,.  and  th( 
amount  of  loss  which  will  probably  be  incurred  on  these  amo< 
017,038. 

For  the  distribution  of  the  proceeds  of  these  bills,  the  bank  gives  its 
which  are  given  at  the  lowest  rates.  These  extensive  operations  ha 
bled  the  bank  to  reduce  the  rate^of  its  exchanges  so  low  that,  through 
Union,  they  are  in  many  places  without  any  charge,  in  others  scarcely 
ing  a  perceptible  tharge  on  the  operations  of  trade,  and  almost  alwayi 
quite  without  exception,  within  the  limit  of  the  transportation  of  the  p 
metals,  r  We  may  indeed  repeat  with  confidence  what  is  said  by  a  mo 
petent  judge,  Mr.  Gallatin,  that  <<  there  is  not,  it  is  believed,  a  single 
try  where  the  community  is,  in  that  respect,  served  with'less  rislk  or  exp 
In  addition  to  the  business  of  domestic  exchange,  the  amount  of  loci 
has  increased,  owing  to  the  greater  demand  for  the' use  of  money  durl 
past  year,  and  the  conversion  into  a  more  active*  form  of  business 
stocks  repaid  by  Government  to  the  bank.  The  first  grew  naturally 
the  state  of  trade.  For  eighteen,  months,  the  want  of  employment  ^i 
tal,  and  the  derangement  of  industiy  arising  from  political  and  other  < 
rendered  money  very  abundant  in  France  and  England,  the  two  coi 
whose  situation  so  much  influence^ our  own,  and  prochieed  a-€orfeip< 
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i^andpleiily  in  the  United  States,  wbtle,  at  the  same  time,  the  disturbed 
s  of  EiUrope,  and  the  cholera  which  interposed  new  obstacles  to  the  trade 
It  certain  parts  of  it,  naturally  dicected  the  manufactures  of  England  and 
.nee  to  this  country,  which  is  by  far  the  best  and  safest  market  for  their 
ductions*  These  circumstances  occasioned,  during  the  past  twelve  months^ 
anusual  importation  of  foreign  merchandise.  .While  the  treatment  of 
I  temporary  commercial  disease  was  in  progress,  the  sufferers  very  na- 
nHy  looked  for  the  cause  of  it  eivery  where  except  in  themselves,  and  the 
ik  was  reproached  with  havinetontributed  to  occasion  these  importations, 
ithout  going  into  detail,  one  single  fact  is  quite  decisive  on  that  subject* 
^ill  be  seen  from  the  following  official  statement  marked  B,  that  the  large 
portations  of  last  year  began  with  the  month  of  April,  and  of  course  they 
st  have  been>  founded,  so  far  as  the  bank  was  concerned,  on  the  state  of 
Dgs  in  this  country  a  month  or  two  previous,  say  the  month  of  March  last* 
w,  it  will  be  seen  from  the  state  of  the  bank  before  the  committee,  that, 
nearly  two  years  li^efore  the  month  of  March  last,  (1831)  the  local  dis- 
lots  of  the  bank  had  undergone  no  perceptible  increase — ^those  for  July, 
rd,  being  $34,196,000,  and  those  for  March,  1831,  being  234,220,000,  an 
rease  within  that  period  of  only  24,000  dollars.     Tfce  bank,  moreover, 
sms  it  an  especial  duty  to  abstain  from  all  agency  in  regulating  or  iniluenc* 
['importations:  the  extent  of  the  encouragement  to  be  given  to  the  intro* 
:tion  of  foreign  merchandise  is  the  province  of  Congress,  and  it  would  bo 
latty  a  violation  of  their  duty,  and  a  most  dangerous  exertion  of  power,  if 
\  directors  of  the  bank,  acting  .upon  their  own  views  of  general  policy, 
>uld  assume  to  judge  when  the  importations  were  sufficient,  at  what  point 
\j  should  be  checked,  and  thus  apply  their  power  to  stimulate,  todiscour* 
)^  or  to  prevent  them.     In  the  conflict  of  interest  which  has  so  long  agi- 
9a  the  country,  it  is  the  imperious  duty  of  the  b(|pk  to  remain  perfectly 
isive,  andnot,by  any  misdireption  of  its  means,  to  usurp  the  powers  of  the 
;ialature,  leaving  individual  enterprise  lo  seek  its  own  employment     It  is 
t  duty  of  the  bank  to  take  the  state  of  the  country  as  the  country  has  chosen 
make'it;  to  deal  with  the  existing  condition  of  things,  but  not  to  assume 
on  itself  the  pharge  of  regulating  the  domestic  industry,  and  the  foreigii 
de  of  the  Union. 

Without  having  contributed  to  produce  them,  the  bank  found,  about  nine 
Miths  ago,  large  importations,  requinng  for  their  diffusion  through  thecoun- 
r>  increased  facilities  connected  with  banking:  having  the  means  of  giving 
im,  being  in  fact  created  for  the  purpose  of  giving  them — it  gave  them — 
had  the  means  of  giving,  because,  in  the  early  part  of  tiieyear,  ii  had  be^ 
rengthened  for  business,  purposely,  by  the  addition  of  two  millions  of  its 
ads  in  Europe  transferred  home,  the  repayment  of  about  ten  millions  of 
afooded  debt  paid  back  by  the  Government  since  October,.  18 30,  making 
1  increase  of  active  means  amounting  to  twelve  millions.  When,  in  the 
ogress  of  a  few  months,  the  continuance  of  these  importations,  and  the  re* 
iDue  which  had  accrued  on  them,  produced  an  effect  on  the  actual  state  of 
e  market,  the  bank  applied  itself  immediately  to  correct  any  disadvantages 
mi  it  to  the  community.  The  actuql  position  of  things  was  simply  this: 
tiere  were  large  importations  requiring  means  of  remittance  to  Europe  to 
y  for  them;  there  were  large  amounts  of  revenue  to  Government,  amount« 
g,  in  New  York  alone,  from  March,  1831,  to  March,  1832,  to  nearly 
venteen  millions  of  dollars,  and  requiring  great  forbearance  towards  the 
tbior^    {n  the  mean  time,  the  souUiern  product,  which  furnishes  the  great«^ 
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er  part  of  the  means  to  pay  for  these  importations,  wajf,  owir^  h>  s  gnatt'VS^ 
riety  of  causes,  the  state  of  the  crops,  and  of  the  weather,  unusually  ht^  id 
appearing.     This,  therefore,  was  the  condition  of  the  country:  an  unOfSQal 
importation,  an  unusual  amount  of  debts  payable  to  Government,  and  an 
unusual  delay  in  receiving  the  ordinary  means  of  meeting  these  demands. 
Undoubtedly,  if  the  bank  had  chosen  to  adopt  such  a  course,  it  would  have 
been  easy,  by  an  immediate  diminution  of  its  loans,  to  place  itself  out  of  the 
reach  of  all  inconvenience,  but  it  would,  at  the  same  time,  have  inflicted  vtefy 
deep  wounds  on  the  community,  and  seilbusly  endangered  the  revenue  of 
the  Government.    These  exertions  of  mere  power  have  no  attraction,  ami  it 
was  deemed  a  far  wiser  policy  to  deal  with  the  utmost  gentleness  to  the  edm- 
mercial  .community  to  avoid  all  shocks,  to  abstain  from  countenancing  all 
exaggerations  and  alarms,  but  to  stand  quietly  by,  and  assist,  if  necessarji 
the  operations  of  nature,  and  the  laws  of  trade,   which  can  always  contct 
their  own  transient  excesses.     Accordingly,  the  whole  policy  of  the  iMtnk 
for  the  last  six  months  has  been  exclusively  protective  and  conservative, 
calculated  to  mitigate  suffering,  and  yet  avert  danger.,    The  point  w^ere 
these  importations  occurred,  and  where  the  revenue  was  payable,  was  New 
York.     The  wholes  force  of  the  institution   was,   therefore,   directed  to 
strengthen  that  place,  and  the  distant  branches  were  directed  to  avoid  in* 
commoding  it,  and  the  Atlantic  branches  near  to  it,  by  drafts'upon  them,  tiat 
to  pay  their  balances  to  them  with  as  little  delay  as  the  convenience  of  tteir 
respective  localities  would  permit.     This  is  the  whole  policy  of  the  batikfor 
the  last  six  months.     It  wiM  be  seen,  therefore,  that,  without  a  diminnfiOD, 
there  i&an  actual  increase  of  business  in  New  York,  and  a  large  incretteof 
the  domestic  bills  of  the  branches;  the  ittcrease  in  New  York  being  fbrtbe 
purpose  of  protecting  the  interests  there,  and  the  increase  of  the  btlls  fjMog 
the  remittances  from  the  west  and  south  to  sustain  New  York  and  the  tttWth- 
cm' Atlantic  branches.    In  the  mean  time,  the  bank,  out  of  its  own  acetflBti' 
lations,  and  its  own  credits  in  Europe,  supplied,  since  the  Ist  of  Sef^teoiber 
last,  the  meanst)f  remittances  in  its  own  bills  to  the  amount  of  85,295^7'M'6S, 
and  parted  with  its  surplus  specie  to  the  amount  of  5,000,000,  mAteg  ao 
aggregate  contribution  tp  the  commerce  of  810,295,745  52.  * 

This  has  given  time  for  the  operations  of  the  laws  of  trade:  the  cootitry  is 
recovering  from  the  temporary  inconvenience;  the  overstocked  market,  by 
depressing  prices,  has  checked  further  importations;  the  southern  crott,'8P 
long  delayed;  is  coming  forward;  the  exportation  of  specie  has  ceadetf;''tte 
importations  of  specie,  postponed  by  the  troubles  of  Mexico,  is  resuoftd, 
a«d,  in  a  short  time,  the  whole  operation  will  rectify  itself.     All  thtH  iiat 
been  accomplished  with  more  of  anxiety  than  real  distress,  the  dread  <tf6vii 
being  the  best  preventive  of  it     There  have  been  very  few,  if  any,  ft(lhm» 
among  merchants  of  any  standing;  the  revenue  has  been  punctually  paiid,«iMi 
the  incident  will  soon  be  only  remembered  as  one  of  those  vibrations  in  tncie 
to  which  all  active  commercial  nations  are  liable.     There  cm,  however^  M 
no  doubt  that  any  other  course  on  the  part  of  the  bank  would  have  ted  to 
very  great  calamity  to  the  country.     In  assuming  this  part,  on  the  preseit 
occasion,  the  bank  deemed  itself  only  acting,  as  it  was  designed  to  act6)rtlie 
Congress  which  created  it,  and  placing  itselt  in  its  true  national  alritoifeta 
the  Government  and  the  country.     If,  on  the  eve  of  great  danger,  ii^ 
yielded  to  ihe  alarms  which  surrounded  it;  if  it  had  given  way  to  thefeflfiof 
others;  if  it  had  at  all  spared  itself  wlicn  Ihe  community  might  iMtvebeeara- 
iieved;  if  it  had  not  quietly,  but  gently  and  firmly,  put  forth  all  k»atreogf2i 
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to  alleyiafe  and  preserve,  there  mi^t  have  been  much  calalnity,  with  which, 
it  is  true,  it  could  not  be  reproached,  but  it  would  have  lost  the  opportunity 
of  averting  that  calamity  by  a  course  more  befitting  its  chariAster,  which  suc- 
cess has  fully  justified. 

The  circulation  of  the  bank  amounts  to  about  21  millions.  This,  in  pro« 
portion  to  the  capital  of  the  bank,  is  a  small  circulation  compared  with  that 
of  other  similar  institutions.  Thus,  the  Bank  of  England,  with  a  capital 
of  14  millions  sterling,  has  an  average  circulation  of  more  than  twenty  mil- 
lions; and  the  Bank  of  France,  with  a  capital  of  DO  millions  of  francs,  has 
a  circulation,  even  during  the  ereat  depression  of  ita  business  in  the  last 
year,  o£230  millions  of  francs.  Ihe  difference,  too,  in  the  nature  of  the  ciN 
eulation  between  these  in&titutions  and  the  Bank  of  the  United  States,  in 
strikingly  in  favor  of  the  latter.  The  notes  of  the  Bank  of  France  and 
England  are  generally  large  in  amount;  they  circulate  within  a  very  narrow 
sphere  round  the  banks  themselves;  they  can  be  collected  with  great  rapidi- 
ty, and  be  made  to  bear  in  masses  directly  on  the  banks,  while  the  notes  of 
the  Bank  of  the  United  States  occupy  a  far  more  extensive  field,  circulating 
from  Quebec  to  Vera  Cruz;  they  are  small  in  amount,  and  not  easily  collect* 
cd  for  large  demands  on  the  bank.  The  question  which  has  always  been, 
and  still  is  one  of  the  greatest  difficulties  in  the  administration  of  the  bank, 
is  this  of  its  circulation.  It  was  long  believed,  that,  while  the  bank  is  obliged 
to  receive  every  where,  on  account  of  Government,  all  its  notes  where- 
ever  issued,  it  would  be  impracticable  to  maintain  a  circulation  of  any  con- 
siderable amount,  from  the  necessity  of  providing,  at  so  many  points,  to  re- 
deem its  issues.  It  was  afterwards  eonsidered  worthy  of  trial,  whether  the 
difliculty  might  not  be  surmounted  by  a  large  participation  in  domestic  ex- 
changes; which,  besides  its  other  advantages,  might  enable  the  bank  to  be 
always  provided  with  a  fund,  which,  being  in  fact  created  out  of  these  issues, 
would  accompany  and  sustain  them.  Thus,  for  instance,  when  the  branch 
at  New  Orleans  issues  its  notes,  it  does  it  to  various  persons,  and  for  differ- 
ent objects.  When  they  are  given  to  persons  who  engage  within  a  short 
period  to  return  in  New  Orleans,  either  these  notes  or  their  equivalents,  if 
the  identical  notes  are  returned,  the  operation  cease.**;  if  the  equivalents, 
being  either  coin,  or  the  notes  of  State  banks  convertible  into  coin,  these 
furnish  the  means  of  paying  its  own  notes.  If  these  notes,  however,  are  is- 
sued in  payments  for  bills  on  the  north,  these  bills  are  sent  to  the  northern 
branches,  and,  being  there  paid,  await  the  arrival  of  the  period  when  the 
notes,  having  performed  the  functions  of  a  circulating  medium,  are  brought 
in  the  course  of  trade  to  the  Atlantic  offices,  where  they  are  met  by  the  pro- 
ceeds of  the  bills  for  which  they  were  given;  or,  finally,  if  these  notes  arc 
issued  in  New  Orleans  in  the  purchase  of  exchange,  based  on  the  exporta- 
tion of  produce  to  Europe,  the  bills  of  exchange  drawn  by  the  bank  upon 
the  European  houses  to  which  the  bills  from  New  Orleans  arc  remitted, 
provide  the  fund  to  meet  the  notes  of  the  branch  at  New  Orleans,  originally 
issued  in  the  purchase  of  them.  It  is  thus,  and  perhaps  thus  only,  that  any 
large  circulation  can  be  sustained  when  it  is  based  on  commercial  operations, 
which  satisfy  the  wants  which  they  themselves  create,  and  furnish  the  means 
of  paying  the  notes  issued  in  the  course  of  them. .  Thus,  on  the  1st  March, 
1832,  the  actual  circulation  of  the  bank  is  iS21,044,415:  the  amount  of  do- 
mestic bills  numing  to  maturity  within  an  average  of  perhaps  sixty  or 
ninety  days,  is  £20,354,748.  , 

The  receipt  of  these  notes  is  obligatory  on  account,  of  the  Government 
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The  receipt  of  them  from  iadiyiduaU  ii  voluntary,  hot  it  is  so  rnueh  the  in^ 
terest  of  the  bank  to  receive  them  freely,  that  it  is  always  done,  whenever 
it  can  be  done  with  safety.  Thus,  the  total  amount  of  revenue  received 
last  year  in  New  York,  was  1113,797,500;  while  the  receipt  of  foreign 
branch  paper  was  jS  13,219,635.  So  that,  with  the  exception  of  ^577,865, 
the  whole  revenue  was  paid  in  this  paper. 

puring  the  same  period  the  whole  revenue  at  Philadelphia  was  ^3,359,- 
790  43;  the  whole  receipt  of  branch  paper,  115,398,800.  Making  an  ex« 
cess  of  112,039,009  57,  beyond  the  amount  necessarily  receivable. 

The  sum  of  specie  in  the  bank,  as  will  be  seen  in  the  annual  statement, 
marked  C,  is  much  beyond  the  average  amount  possessed  by  the  bank  it 
this  season  of-  the  year,  ever  since  its  establishment,  except  the  two  last 
years  of  surplus  accumulation  of  it.  And  as  the  tide  of  the  exchanges  is 
beginning  to  turn,  and  specie  to  flow  into  the  country,  there  is  no  reason  to 
fear  any  deficiency  of  it  As,  moreover,  the  demand  for  it  is  chiefly  for  the 
European  trade,  the  credits  of  the  bank  in  Europe  are  equivalent  to  at  least 
two  millions  more.  The  exportation  of  specie  during  the  last  year  was 
more  than  five  millions;  but  none,  or  scarcely  any,  has  gone  to  China,  to 
which  alone,  some  years  ago,  5,  6,  and  even  7  millions  of  dollars  were  ex« 
ported  from  the  United  States. 

To  this  change  in  the  character  of  that  trade,  the  bank  has,  perhaps,  roainlf 
contributed.  The  demands  for  specie  on  account  of  that  trade  were  ofieo 
inconvenient,  by  requiring  abrupt  movements  on  the  part  of  the  banks  to  ' 
protect  tnemselves.  It  was  thought  practicable  to  substitute  for  the  ship- 
ments of  coin,  the  bills  of  the  bank  on  London,  which,  being  sent  beyond 
the  Cape  of  Good  Hope,  would  produce  tliere  Uic  specie  wanted,  at  a  cheap* 
er  rate  than  it  could  be  placed  there  by  a  direct  shipment  from  the  United 
States,  with  all  its  attendant  charges.  The  bank,  accordingly,  furnished  its 
bills,  to  be  paid  for  only  when  used,  and  to  be  returned  if  the  state  of  the 
market  would  not  justify  the  mercantile  operations  for  which  they  were  in* 
tended.  This  example  has  since  been  adopted  by  capitalists,  who  furnish 
similar  bills  to  a  considerable  extent,  so  that  the  use  of  specie  in  the  China 
trade  is  almost  superseded.  The  China  trade  is,  at  present,  comparatively 
inactive,  but  the  amount  of  bills  now  abroad  east  of  the  Cape  of  Good  Hope, 
and  in  various  parts  of  South  America,  amounts  to  about  0811,000. 

In  reference  to  the  general  operations  of  the  bank  in  foreign  exchangeSi 
it  has  beep  considered  that  the  connection  of  the  bank  with  the  busineaa  of 
the  country  would  be  incomplete,  if  it  did  not  contribute  its  aid  in  facilitat- 
ing the  foreign  intercourse  of  its  citizens.  When,  in  the  southern  StateSi 
the  crops  are  shipped  to  the  northern  States,  their  transmission  is  rendered 
easy  on  the  part  of  the  bank,  by  purchasing  the  bills  drawn  on  the  north  to 
accompany  them.  If  the  same  parties,  instead  of  ahipping  their  produce 
to  the  north,  ship  it  to  Europe,  there  is  no  reason  why  the  bank  should  not 
afford  them  the  same  facility  by  the  purchase  of  their  bills  on  Europe. 
While  in  the  south,  the  presence  of  a  large  and  constant  purchaser  thus 
gives  greater  steadiness  and  uuifonuity  to  the  demand  for  bills,  on  which 
the  profit  of  the  southern  merchant  and  planter  depends,  the  appearance 
in  the  north  of  the  same  purchaser,  as  a  large  seller,  gives  equal  advantage 
to  those  who  have  remittances  to  make  to  Europe. 

There  is,  however,  a  strong  reason  of  general  policy  why  ^he  bank  should 
engage  largely  in  the  foreign  exchanges.  The  state  of  the  currency  of  this 
country  depends  mainly  on  its  relations  with  Europe;  and  whenever  coin- 
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mercial  or  other  circuiRstances  create  aa  adverse  exchangei  such  are  the 
great  facilities  of  intercourse  with  France  and  England,  that  an  immediate 
shipment  of  coin  takes  place,  which  necessarily  occasions  abrupt  transitions 
in  the  business  of  the  banks,  and  which,  in  turn,  affect  the  community^  It 
seems,  therefore,  to  belong  essentially  to  the  conservative  power  of  the  bank 
over  the  currency,  to  have  the  ability  of  interposing  on  these  occasions^  of 
breaking  the  shock  of  any  sudden  demand,  and  of  giving  time  to  the  State 
institutions  to  adopt  protective  measures  for  their  own  security.  This  power 
isi  to  be  acquired  only  by  a  large  participation  in  the  foreign  exchanges,  so 
as  to  enable  it,  on  any  emergency,  out  of  its  own  accumulations  in  Europe, 
or  out  of  its  established  credits  there,  to  supply  the  most  urgent  wants  of 
commerce.  This  it  has  oAen  done  to  great  advantage,  and  eminently  on 
the  late  occasion,  when  these  demands  might  have  pressed  with  injurious,  if 
not  fatal  consequences  on  the  community.  The  total  amount  of  foreign 
exchanges  drawn  by  the  bank  from  the/irst  of  January,  1831,  to  the  first  of 
March,  1832,  amounted  to  Sll,166,743  10.  Of  these,  the  amount  paid  for 
the  Mediterranean  squadron,  and  for  diplomatic  expenses  on  account  of  Go- 
vernment, was  £583,082,42. 

The  amount  and  situation  of  the  real  estate,  as  well  the  banking  houses, 
as  that  received  for  debt,  will  be  seen  in  the  statements  prepared  for  the  com* 
mittee.  The  latter  is  estimated  at  91,916,449  -51,  having  cost  02,000,909 
45. 

The  importance  of  thia  Interedt,  held  chiefly  in  Cincinnati,  will  justify  a 
short  explanation  of  the  history  and  management  of  it 

In  the  beginning  of  the  year  1823,  the  bank  found  itself  with  a  large 
mass  of  debt  at  Cincinnati,  amountine  to  02,528,350  39,  on  which  the  loss 
estimated  by  the  cashier  of  the  bank,  who  visited  Cincinnati  for  the  pur* 
pose  of  examining  the  condition  of  its  iiffairs,  was  0851,000. 

An  effort  was  then  made  to  reach  a  final  settlement  of  these  debts,  and  a  sys- 
tern  was  adopted  for  that  purpose,  the  details  of  which  will  appear  from  the 
letters  to  the  agents,  copies  and  extracts  of  which  are  annexed,  ^e  gen«. 
eral  plan  of  it  was,  that  when  a  debt  was  well  secured  by  mortgage,  and 
the  interest  paid  regularly,  the  debtor  should  not  be  disturbed:  That  when 
the  mortgage  was  insufficient  to  secure  the  debt,  it  shotildb^  foreclosed: 
That  where  there  were  judgments,  and  the  interest  was  not  paid  re^^ularly, 
the  property  should  be  sold;  and,  finally,  where  the  debt  still  remamed  on 
personal  security,  and  the  debtor  would  not  voluntarily  confess  judgment, 
suit  should  be  brought.  But,  in  regard  to  the  receipt  of  real  estate  in  pay* 
ment  of  debts,  the  plan  was  generally  discouraged,  from  an  extreme  unwil* 
lingness  to  acquire  that  species  of  property.  Thus,*  in  the  letftr  to  the 
agent,  on  the  3d  of  May,  181^3,  he  was  informed  that  <Uhe  board  do  not 
wish  to  announce,  nor  do  they  intend  to  adopt,  any  general  determination  to 
accept  real  estate  in  payment."  So,  in  the  letter  to  the  cashier,  dated  August 
8,  1823,  *<  you  are  aware  that  the  general  plan  of  administering*  the 
affairs  of  that  agency^  is  to  accept  real  estate  only  when  nothing  eue^  or 
nothing  better  can  be  obtained  from  desperate  debtors.*^ 

Whatever  was  thus  acquired  reluctantlv,  was  always  for  sale,  and  al« 
vrays  sold,  whenever  it  could  be  done  without  too  great  a  sacrifice.  Thus, 
in  the  instructions  to  Messrs.  Cadwalader  &  Cope,  under  date  of  the  23d  of 
September,  1825,  it  is  said:  <<  For  obvious  reasons,  the  board  are  desirous  of 
disposing  of  this  property,  and  converting  the  funds  into  a  more  productive 
shape;  whenever  this  can  be  done  without  sacrifice." 
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And,  again,  in  the  letter  to  Herman  Cope,  esq.,  the  new  agent^  dated  Feb- 
ruary 4,  1829,  he  is  informed  that  *«the  bank,  you  aro  aware,  is  willins^'lo 
sell  whenever  it  can  do  so  without  sacrifice;"  and  he  is  directed  'Ho  give 
'Special  attention  to  the  inquiry,  whether  the  time  has  arrived  when  we  can 
advantageously  dispose  of  the  real  estate  more  rapidly  than  we  are  now  doing; 
and  if  so,  what  would  be  the  best  mode  of  accomplishinj;  it."  The  general 
theory  of  the  bank,  then,  has  been,  never  to  take  real  estate  when  it  could 
be  avoided,  and  never  to  keep  it  when  it  could  be  sold  without  sacrifice. 

In  doing  this,  however,  the  hank  had  to  consider,  not  merely  its  own  in- 
terest by  not  forcing  the  sales,  but  also  the  benefit  of  the  city  of  Cincinnati, 
which  might  be  oppressed  and  permanently  injured  if  the  bank  were  to 
throw  into  the  market  large  masses  of  real  estate.  In  order  to  understand 
perfectly  the  rights  and  duties  of  the  bank  in  regard  to  its  real  estate,  the 
board  consulted  Mr.  Webster  and  Mr.  Binncy,  whose  opinions,  with  tho 
proceedings  of  the  board  founded  on  them,  will  be  scon  ia  the  annexed  pa- 
pers. 

Inconsequence  of  these  opinions,  thcboard  havesinccdeemed  themselves  as 
standing  precisely  on  the  same  footing  as  any  individual  proprietor,  and  have 
'  accordingly  directed  their  exertions  to  improve  their  properly  for  the  purpose 
of  selling  it  Believing  ihe  possession  of  real  estate  to  be  entirely  contrary  to 
the  int^restsof  the  institution,  and  anxious  to  dispose  of  it  as  rapidly  as  possi- 
ble, all  the  improvements  of  opening  streets  and  alleys,  or  contributing  to  the 
making  of  roads,  have  had  but  one  object — to  prepare  their  property  for  sale. 
When  some  of  the  debtors  have  had  no  means  of  paying,  except  in  labor  and 
materials,  these  were  accepted  and  employed  in  the  repairs  or  erection  of  build- 
ings. When  the  canal  came  into  the  ground  owned  by  the  bank,  a  basin  was 
excavated,  and  six  warehouses  built  with  a  view  to  attract  purchasers  for  the 
adjoining  property,  as  well  as  the  warehouses.  A  number  of  stores  were  in 
like  manner  erected  in  other  parts  of  the  town,  as  auxiliary  to  the  improve- 
ment of  the  adjacent  ground.  The  extent  of  these  operations  will  be  seen 
in  the  annexed  statement  marked  A.  But  no  original  building,  no  building 
in  itself,  and  for  itself,  an  object  of  income,  has,  I  believe,  ever  been  erected. 
The  board  was  much  urged,  as  well  by  the  agent  himself^  as  by  many  citi- 
zens of  Cincinnati,  to  erect  a  hotel,  a  building  greatly  needed,  it  was  said, 
for  the  public  accommodation,  and  promising  to  be  very  profitable.  But 
Ihey  found  a  distinction  between  this  case  and  the  other  buildings  of  which 
they  had  permitted  the  erection;  they  refused  to  authorize  such  a  building, 
but  ofiered  the  ground  on  which  it  was  desired  to  erect  it,  at  an  abatement 
of  twenty  per  cent  on  the  price,  in  case  the  applicant  would  build  the  hotel 
himself.    « 

The  result  of  this  system  has  thus  far  been  beneficial  alike  to  the  bank 
and  to  the  community.  To  the  bank,  because  it  has  been  enabled  to  dispose, 
gradually,  of  its  property,  so  as  probably  to  escapeany  ultimate  loss;  and  to  the 
comniunity,  because  the  sales  and  improvements  of  the  bank  have  kept  pace 
withthosc  of  individual  citizens,  so  as  not  to  injure  them  by  competition. 
In  further  illustration  of  the  unwillingness  of  the  bank  to  increa.se  the 
amount  of  its  real  estate,  or  to  acquire  any  whenever  there  could  be  the  least 
doubt  of  its  propriety,  two  cases  may  be  cited. 

1st  The  bank  had  received  from  one  of  its  debtors,  a  hou.se  in  Pittsburg, 
which  the  board  of  that  branch  requested  might  be  converted  into  a  banking 
house;  but,  in  order  to  adapt  it  for  such  a  purpose,  it  was  necessary  to  pur- 
chase a'piece  of  ground  in  the  rear  of  ^he  building,  about  33  feet  front  by  IS 
feet  deep. 
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Tie  batik,  however,    refused   to  make  Ihw  purchase*  but  prelerreJ  going 

ie  expense  of  purcha*8ing  a  new  lot,  and  selling  the  house  to  a  disadvan- 

.     The  extracts  from  the  correspondence  and  the  minutes  of  1826  and 

7,  hereto  annexed,  will  explain  this. 

d.  The   second  case  occurred  in  Ohio,  in  1832,  within  a  few  days  past. 

!  agent  at  Chillicothe  in  the  Sale  of  some  property,  engaged  to  take  some 

estate  in  part  payment     The  board  refused  to  receive  it.     The  extracts 

(1  the  minutes,  hereto  annexed,  will  explain  this. 

he  banking  houses,  of  which  a  list  is  prepared  for  the 

committee,  cost  -  -  -  -  iBl,  170,739  25 

'he  sum  already  applied  to  the  extinguishment  of  this  ex- 
pense, is  .  .  -  .  -  551,292  05 

Lcavifig  their  actual  cost  at  $619,447  20 

ich  will  be  gradually  covered  by  the  annual  appropriation  for  that  pur- 
!,  out  of  the  profits  of  the  bank  of  SL20,000. 

he  suspended  debts  of  the  bank,  and  the  provisions  to  repair  the  losses 
eh  may  grow  out  of  them,  arc  as  follows: 
;  total  aiiiount  of  debts  suspended  of  over-drafts,  and 
eficiencies  of  every  description  since  the  foundation  of 

le  bank,  is 27,999,931  30 

hese,  the  amount  considered  desperate,  and,  therefore, 

itally  lost,  is 3,499,616  01 

Leaving  a  balance  of  04,500,315  29 

this  balance,  after  repeated  examinations,  it  is  estimated 
lat  the  actual  loss  will  be  -  .  .  -  .  -  1,801,516  42 
i  bank,  by  suspending  its  dividends  for  a  considerable 
me,  and  by  the  reservation  of  various  resources,  has  ac- 
umul^ted  a  contingent  fund  to  meet  the  Josses,  which 
low  amounts  to  --.-..-      5,611,746  57 

)o  that  the  actual  losses  arc  already  extinguished,  and  the  fund,  to  meet 
estimated  loss,  is  $310,614  14  beyond  a  rigorous  estimate  of  those  losses, 
iaving  thus  presented  to  the  committee,  a  general  outline  of  the  struc- 
c  and  situation  of  the  bank;  I  have  only  to  conclude,  as  I  began,  with 
.  assurance  that  the  board  will  cheerfully  give  every  facility  in  their 
^er  to  the  proposed  examination  of  its  affairs. 

I  have  the  honor  to  be, 

Very  respectfully,  yours, 

N.  BIDDLE,  President. 
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B. 

STjITEMENT  of  ihe  value  o/  imports  from  the  Ui  July^  1830, /o 
dO/A  September^  1831 ;  aUo  the  amount  of  bonds  payable  for  the  same 
period^  or  to  the  29th  February ^  1832,  in  New  York. 

Value  of  imports  for  3d  quarter  of  1830, 


4  «&  u     «i 

1  "  "  1831 

2  «  «     (< 

3  <i  c<     u 


812,490,705 
10,877,792 
13,000,962 
15,437,614 
18,558,499 


Bonds  paid  in  Julyy 

1830, 

August, 

i< 

September, 

«l 

October, 

c< 

November, 

•  f  , 

December, 

(1 

January, 

1831, 

February, 

it 

March, 

it 

April, 

«i 

May, 

tt 

June, 

it 

July, 

it 

August, 

tt 

Sei)tember, 

tt 

October, 

it 

Novemljer, 

it 

December, 

tt 

January,     1832, 

February, 

tt 

Total  import  value,     869,365,572 

■ 

8     818,265  72 

.    1,011,703  06 

888,092  18 

840,890  48 

842,282  54 

911,53-152 

854,251  37 

899,814  96 

1,079,336  08 

1,231,331  46 

1,498,577  79 

1,028,571  49 

1,379;249  45 

1,230,042  06 

-  1,555,608  10 

1,484,028  25 

l,269r006  29 

1,883,593  55 

1,172,196  75 

1,808,410  6i 


$23,686 f786  48 
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D. 


1839. 

• 

.l.^niiary     • 

>\*bni:iry  - 

Mrii'cli 

Aprl 

June 

July 

Aug'ust 

Scpicnibcr 

October    - 

Noviinbrr 

December 


1830. 

jRmnry     - 

Ffbiiiary  • 

M^rcU 

April 

May 

June 

July 

AU)^U8t 

Kcpti-mbcr 
Oclobrr     - 
Novembi?r 
December 


1831. 

Junuvry     • 

February  • 

March 

April 

M.y 

June 

J.uly 

Au|r«lRt 

Si'pt-'mbcr 
Ou•.^bc^  - 
NHvrnibcr 
December 


1832. 

.lainuary  ■ 

Fcbnmry 

March 

April 

May 


Bits  ditcouircd 

Bank  fttoclc. 

Funded  debt. 

Toul. 

o-i  pciBonal  ae« 

, 

curit}. 

0 

29,854,668  36 

1,375,604  38 

293,061  23 

31 .528,535  97 

30,247,4'Jl  86 

1,285,735  03 

103,315  7Z 

31,638,432  6'i 

31,1277.820  16 

1   182,073 

38.555  7^ 

52,49.1,44«89 

3I.98i,y97  34 

1,175,912 

16 J. 430  75 

35, 5  i6, 340  17 

32,097,706  76 

1,213,437  13 

315.989  97 

33,627,133  86 

31,580,605  38 

1  333,297  45' 

7 07, 57 t  49 

33,621,48153 

31.79J.746  90 

1,559.720  66 

1,046,. 500 

34,196.767:6 

51.094,082  81 

1,556.111  65 

b4,2l6  09 

32.515,410  55 

31,079,203  39 

I.'i6l,8l2  15 

74.8.»9  97 

52.415,847  M 

31,092.233  06 

1.280,283  63 

59.936  79 

32,432,433  411 

;S 1. 240, 464  92 

1,165,780  72 

134.878  OJ 

3.',54l,rio  66 

31,126,407  30 

1,120,964  90 

251,128  88 

52,498,501  08 

30.654.508  31 

1,002,294  51 

315,839  17 

31,972.64199 

30.971.805  51 

1,017,577  68 

42.212  51 

32.031,595  7(1 

30,895.922  12 

1, -004  .061  93 

144,291  83 

52.u44Vi75  88 

30,925.129  11 

993,084  58 

2 JO, 057  20 

52, 158. .70  89 

30,896.965  68 

994,951  28 

6J6,405  93 

32,518,323  89 

30.829,391  08 

1,005,819  02 

1,069,028  IIO 

32,904,238 '0 

31.304,553  41 

518,503  99 

653,968  55 

32, 877,030  75 

31,806,840  40 

879,659  76 

84,342  51 

32,770,822  67. 

31.761.077  20 

831 ,458  85 

83,893  51 

32.726,4?8  56 

31,860,743  25 

889.113  55 

121,067  51 

32,810,924  31 

52,665.034  61 

719,195  12 

67,641  63 

33,451,87136 

32,614,894  25 

717,827 

67,541  63 

33,400,262  88 

32,827.121  72 

665,005  61 

83,276 

33.575,403  ♦• 

32,942,581  91 

624,561  95 

17.400 

33,584,543  86 

33.502,614  39 

711.034  01 

6.800 

34.220,448  4a 

35,185.756  K9 

774,220  37 

7,800 

36,067,777  36 

37 ,473, '^79  54 

701 ,731  37 

42,315 

38  217,325  91 

38.927,511  83 

793.951  75 

21  990 

39,743,253  6? 

40,559.944  96 

866,083  86 

22.390 

41.445,423  76 

41,585,298  70 

779,458  07 

19,700 

42,384.455  77 

43,252,404  64 

786.295  84 

14,500 

44.053,000  <« 

45,370.135  77 

.      7t'9,946  99 

19.500 

46,099.382  76 

46,942,682  06 

679,681  99 

96,118  01 

47.718.482  06 

47,484,548  26 

669.423  99 

18,950 

^  48,172,922  35 

48.8.52.570  34 

731,157  53 

18.850 

49.602,577  5 

48,205,447  06 

788.312  92 

5.000 

48,998,759  99 

45,850,367  27 

620,7<»6  14 

2.145,895  20 

48,617,038  61 

44,374.893  91 

530,657  20 

1,969,527  09 

K7,%75,m  20 
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D — Continued. 
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}. 


}er 
•cr 

0. 


ber 
1. 


ber 

r 

»er 


12. 
r 


Domestic  bills 


7,689.268 
8,967,853 
9.268,137 
9,56M52 
9,267.454 
9,088,626 
8,821.365 
8,342,147 
7,486,305 
7.327,599 
7,476,321 
7,718,029 


Total  of  dii* 
oiints  and 
bUls. 


1939,217,602 
14140  606,305 
17  41,766,686 
83142,887,492 
0442,894.587 
0142,710,107 
3443,018,132 
6140.856,558 
3139,902,152 
32  39,760,052 
27  40,017,444 
0340,216,530 


Funded  debt. 


Re&l  estate. 


8,691,163 

10,000,898 

10,306,895 

10,506,882 

10.688,371 

10,611,091 

10,361,137 

9,257,937 

8,232.469 

7,716,599 

7,954,289 

9,002,041 


39 
84 
02 


1616,099 
76;  15. 727 
0615,224 
90  15,157 
9U  15,007 
34  14,970 
90  14,932 
12,676 
12,249 
11,710 
11.717 
11,635 


B  *i)k'g  lious<*» 
and  permancr.' 
expenses. 


16 
82 
80 
93 
11 


40,663,805 

42.032.494 
42,351,170 


,099  13 
.251  94 
.773  01 
,924  72 
,472  13 
J67  13 
,639  88 
.133  18 
.28^  27 
.710  79 
,070  90 
,290  90 


2,345, 
2.347. 
2,345, 
2,348. 
2.2J8. 
2,350. 
2.606. 
2,587, 

2,563. 
2,584, 
2.727. 


539  30 
805  02 
035  02 
134  09 
887  33 
077  88 
495  ^4 
092  21 
051  11 
833  56 
014  06 
046  18 


54  42,645,153 
23  43,206,694 
4643,515.329 
3143,238,168 
6842,028  760 
35  40.958,897 
6140,527.523 


60141.406,160  96 
36  42,402,304  24 


10,456,653 
12 ,284 .703 
12,943,953 
14,725,923 
15,364,741 
15,400,485 
15,113,621 
14.409,479 
13,796,719 
14.001.991 
13 ,775 .978 
14,853,530 


38lll.610.290  90 
5411  385.790  90 

90  11,182,120  90 
43  11,122,530  90 
12  10,892,530  90 
76  10,892,530  90 
06  10,674,724  05 
35  10,674.724  05 

91  10.674,724  05 

92  10,6^4,724  06 
8,674.681  06 
8,674,681  06 


9044,032,057  23 
24145,869,252  10 
47,164,101  49 
50,793,700  56 
53,582,067  75 
55,143,739  42 


09 
30 
84 
75 
19156,562,044  95 


72 


56,793,936  49 


83  57,849.720  31 


12 
65 


60.101,373  88 
61.494,460  71 


16,691,129 
18.971,647 
20,354,748  79 


I; 


6863,026,452  93 


6,674.681  06 
7,674.681  06 
7,674,681  06 
7,674,681  06 
5,674,681  06 
5.674,681  06 
3,674.681  (6 
3,497,681  06 
3,497,681  06 
3,497,681  06 
2,200 
2,200 


2,836,397 
2,874.367 
2,842.631 
2,981,89u 
2,842,287 
2.829.843 
2,802,004 
2.804,974 
2.833.013 
2.805.947 
2,766.796 
2,768,940 


1.557,356  69 
1,498,291  45 
1,498,837  93 
1,498,993  35 
1,499,247  35 
1,485  618  71 
1,502,024  22, 
1,442.402  15 
1,443,420  90 
1,443,833  81 
1,444,110  41 
1,444,401  89 


28 
77 
37 
76 
63 
54 
32 
22 
99h 


20 
96 
11 


34166,293,707  21 

7867,970.407  76 

68,971.777  40 


23,052.973  52 


43 


70,428,070  72 


2,200 
3,200 


2,629,125  21 
2,623,690  77 
2,616.313  10 
2.604,865  51 
2,557,293  39 
2.531.400  25 
2,493,455  69 
2,491.892  99 
2,492.987  78 
2.415,598  77 
2.224,796  91 
2,217,581  36 


,444,801 
.386.094 
,386, 5b8 
.391 ,5u7 
,378,502 
.381 ,877 
.384.171 
.328,832 
.332.727 
.335.174 
,337,838 
,337 ,960 


66 

19 

77 

09  . 

69 

83 

17 

48 

34 

03 

31 

68 


1.344.761  02 
1,281.332  71 
1, '283 ,584  71 
1,283,590  42 
1.294.902  09 
1,295,978  11 
1,298,098  04 
1« 160,455  54 
1,161.455  54 
1,147,895  76 
1,148,849  89 
l,i>4,103  31 


2,136.525  56 
2,221.975  71 
2,131,359  54 

1 ,759 ,752  62 


1.159,637  23 
1 ,074 ,964  76 
1,163,691  93 

1,169,115  13 
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1829. 

Junuaiy 

FehruAiy 

March 

April  . 

May 

June 

July 

August 

beptember 

October 

November 

December 


1830. 

January 
Fr  bni^ry 
Mi'rch 
April 

M«y 

June 

July 

Aiif^uit 

September 

Octobrr 

Nov  mber 

December 


1831. 

Febrmry 

M  »rr1i 

April 

M«y 

June 

July 

August 

September 

Odolirr 

November 

December 


1832. 

Januiry 
February 
M«rih 
A  'ril 
May 


UkHngRjHMpc 

&  Co.  and 

fureign  bills 


482, 

695. 

932, 
1,078, 
I .076 , 

669.. 
1,447 
1 ,658., 
1,558, 
1.406, 
1.161, 
1/227, 


420  58 

463 

713 

182 

953 

316 

196  76 

468  36 

528 

462 

000 


31 
76 
12 
38 
43 


27 
26 
53 


436  87 


l,530,5i3 
1,792,045 
2,688,127 
2.789.498 
2. 8K(), 953 
5.477  413 
3.756,813 
3.664,474 
3,583  .ii73 
J.394.2cj5 
2.778.653 
2/260,456 


24 
5.> 
4.3 
04 
68 
8v> 
61 
96 
8' 
71 
li 
65 


2 ,387 ,3"! 
1.657,343 
1,161,076 
180.339 
174,8*1 
2)6 ,407 
144,439 
121,214 
83  ^74 
135.58  J 
82,974 
82,974 


19 
8M 
75 
86 
91 
29 
72 
6J 
07 
9.i 
0? 
07 


91 ,668  2. 

114,315  07 

91,238  83 


Specie. 


6,098,138 
6.027  840 
5,687.550 
5,786.985 
5,631,118 
5,817,901 
6,641,908 
6,753.975 
6.653.665 
7,417.799 
7.175,273 
7,251,782 


19 
7d 
79 
5\ 
54 
85 
6f 
8i 
28 
2J 
9ii 
78 


7 

7 

8 

9 

9 

9 

10 

II 

11 

11 

11 

11 


,608  076 
.315. 2»0 
,0.38.240 
,043 .748 
,187.906 
,746,884 
.252.325 
,280.096 
,040,477 
,386 . 163 
,436,175 
,089 ,080 


90 

3 

40 

97 

79 

56 

63 

42 

54 

40 

5t 

89 


10, 

12. 

12 

12. 

12. 

12, 

11 

10 

9, 

8. 
7, 


808,047 
169,428 
012.232 
485. 6u9 
5.9,381 
070,253 
175,476 
545,116 
893,216 
323.818 
137,596 
502 ,250 


07 
2\ 
73 
61 
13 
97 
85 
51 
89 
86 
95 
84 


7,038.823  12 
6.884,825  88 
6,799,453  63 


83,988  23   7,890,347  59 


Toial  of  invest- 
ments. 


65,800,156 
66,902,958 
67.455,496 
68.757,717 
68.448,266 
68,003,789 
70.148,447 
65.974,629 
6:, 360  10> 
64,302  690 
64,098,914 
64,502,488 


23 
57 
69 
63 
34 
98 
88 
65 
44 
73 
73 


e  1,723 
d  492 
275 
60 
480 
1,765 
1,960 
257 
664 
917 
843 
970 


65 
66 
68 
69 
70 
71 
72 
71 
70 
70 
68 
68 


743.925 
,785.073 

488,885 
,884,329 
,388,877 
.842  885 
.118,206 
,781 ,862 
.423,214 
.V26.818 
,400.305 
,534,312 


36 
25 
77 
6K 
71 
33 
84 
4.^" 
66 
31 
91 
63 


69,876,002 
70,275.728 
71,911,789 
75,022,787 
75,816,167 
76,922,460 
76.348.196 
75,610.347 
75,978  035 
7e,62l,95l 
73.090.878 
73,985,562 


78 
96 
84 
02 
33 
10 
31 
19 
65 
49 
53 
51 


76,722,561  34 
78,265,688  58 
79,157,821  42 

31 ,331 ,274  32 


B«lai\ces  with 
Sute  banks. 


Public  depo- 
sites. 


,297  By 
,559  68 
,313  16 
.932  70 
.890  43 
.723  76 
,398  27 
.121  05 
,935  57 
,986  37 
,551  26 
,365  44 


1.199 

d    305 

80 

60 

450 

1.014 

1.335 

r/2.585 

1.734 

cl,159 

2,003 

400 


f    754 

863 

1,270 

316 

274 

40 

60 

I    l.il 

55 1 

rfl.105 

956 

1,003 


.900  51 
.569  69 
,390  79 
.092  80 
.001  17 
^75  74 
,5>8  04 
,746  51 
.215  24 
,528  6: 
.179  97 
,311  16 


1 ,993 ,744  55 

174,032  65 

1,152,552  23 


10,fi96 
8,655 
7.531 
8,629 
9.194 
10,876 
11.657 
4, 99-9 
5,585 
6,327 
6,547 
7,313 


.966  84 

,102  34 
,939  76 

.733  sr 

,826  51 
815  22 
,419  23 
,276  67 
,271  57 
,619  08 
,493  45 
,343  05 


,458  65 

6,795 

,17S  18 

7,619 

,875  21 

8.580 

,331  2i 

8,905 

,oJo 

9,486 

,085  87 

10,331 

,058  23 

10,437 

,534  41 

6,024 

548  08 

5,631 

.342  36 

9,432 

,655  2, 

5.741 

,942  67 

5,813 

,405  93 
.774  96 
,292  43 
,501  87 
,084  91 
,3U  17 
.070  69 
,883  63 
.228  OB 

,258  sr 

,409  03 
,610  30 


9,131 
7.238 
8,958 
9,001 
7.531 
7,833 
7,655 
7.252 
8,415 
9,513 
6,843 
8,857 


,964  13 
.270  88 
.983  a 
,169  5S 
.532  35 
.637  55 

,803  9r 
.249  43 

,792  U 
,434  99 
.356  33 
,700  20 


12.589.363  6J 
8,947.204  07 
9,097,724 

10,785,885  41 


Due  ftoa  State  hnk  Ut  May,  1726,196  41. 
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829. 

lary 
1 


St 

mber 

(Tiber 
mber 


830. 

lary 

1 


St 

mber 
icr 
(nber 
nber 


831. 

ry 

lary 
I 


St 

mber 
►cr 
tnbcr 
Dber 


832. 

•7 
lary 

1 


,  Private 
depusUes. 


CircuUtlon/ 


6  364,952 
7,266,794 
7,483,862 
7,341,783 
7,493,198 
6,981,598 
7,122.188 

7  475.098 
7,000,803 
6,771,115 
6,487,668 
6,260,618 


06 
38 
6.\ 
48 
99 
91 
37 
23 
31 
90 
22 
63 


6,391,005 
7,361,417 
7.696.849 
7,704.256 
7,586.687 
8,140,279 
7,928.550 
•8,227,333 
7.857.056 
7,694,485 
7, 57 j. 502 
7,898.911 


41 

84 
55 
87 
26 
89 
84 
09 
2^ 
28 
70 
34 


7,165,437 
8,767,751 
8,475,346 
9,313,238 
9,488.368 
9.057,161 
9.103,864 
9.115.936 
8,632,789 
8,349,380 
8.071,2^7 
8,145,098 


13 
14 
03 
68 
46 
88 
II 
47 
21 
46 
11 
12 


8,107,155  65 
8,974,178  47 
8.816,759  81 

9,005,096  57 


13,391.110 
13.510.962 
14,257,717 
15,164,857 
15,032.107 
15,517,782 
15,813,54:? 
16,394,471 
15,057  781 
15.202,797 
15,844.983 
14,948,124 


34 
34 
90 
90 
9u 
15 
15 
90 
90 
90 
90 
96 


15 

15 
15 
16 
16 
16 
16 
18 
17 
17 
18 
17 


364,135 
.179,229 
,804.693 
.083,894 
,093,866 
771,146 
,996,431 
,223,574 
,610.656 
,762,976 
,004,679 
,649,226 


45 
45 
95 
45 
90 
20 
90 
9J 
90 
90 
52 
90 


18 
18 
18 
20 

n 

23 

n 
n 

12 

22 


,527,886 
,799,755 
.501,460 
,619.335 
.192,532 
,010,590 
.565,305 
.399,447 
,464.295 
,977',445 
.616  380 
.994,355 


90 
90 

90 

90 


52 
40 


Nett  circula- 
tion. 


11, 
12. 

12, 

14. 

13, 

13, 

13, 

13. 

13 

12. 

12. 

12. 


901,656 
323,942 
920,853 
067.998 
630 . 343 
780, K47 
691 ,783 
894.277 
168,557 
514,943 
850.082 
742 ,722 


12 
13 
14 
14 
14 
15 
15 
15 
15 
15 
15 
15 


.924,145 
,470  599 
,065  234 
,176.927 
.514,627 
,079.986 
,346.4&i7 
.599,086 
,269.352 
,348,657 
,7*^6,247 
,846,902 


24,630.747  60 
M,K69  920 
23,717,440 

22,016,498 


16 
16 
16 
lU 
18 
13 
19 
19 
18 
19 
20 
19 


,?51 ,167 
,513.412 
,933.122 
.2^38,492 
.600,917 
,951 .232 
,195,817 
,377,910 
,827.610 
.708,285 
,724.820 
,914,740 


21,250,545 

21,081,675 
21,044.415 


Buring^  &c. 


710,039  61 

168.378  72 
154,948  46 

1,08>,171  05 
603,402  5\ 

1,1J5,942  06 


1.447,748  68 
2,245,888  79 
1.876,802  39 

1.878,122  29 


SO ,453 
29,432 
29,273 
31.136 
31.720 
33 ,376 
34.593 
28,878 
2r,643 
28.301 
28,880 
28,522 


,029  24 
,859  06 
,520  29 
,374  75 

133  4a 

.196  28 
.141  75 
.846  80 
,856  78 
,532  bft 

,145  sr 

,586  64 


28,550,546 
30,l6fJ,4J2 
32.081,835 
32,693.05] 
33.166  6o8 
35.242.756 
36,362.053 
32,475  791 
31,096,941 
34,889,7  0 
31.319  591 
31,361,748 


79 
25 
9J 
19 
iff 
46 
43 
6t 
.?4 
75 
34 
54 


34 .825 
34 ,8'J5 
35,936 
38,935 
39.212 
59.617 
40,324 
38  925 
38,687 
41 ,925 
39.134 
41,193 


.288 
.777 
.790 

,433 
,429 
.972 
,9'/8 
.825 
.441 
.375 
.095 


16 
92 
04 
23 
71 
04 
08 
15 
21 
50 
95 
38 


46.775.015  55 
45,037.191  33 
43,558.726  20 

43,685,603  VOI 


399 


[  Refk.  No.. 4610.  ] 


E. 

WeekUjf  Stotement  of  the  Branch  at  New  York. 


■ 

• 

Active  debt 

Domestic  bills 
exchanged; 

1831. 

August 

3, 

• 

• 

3,482,089  84 

1,194,302  76 

* 

10, 

- 

• 

3,622,123  15 

1,239,380  55 

17, 

. 

- 

3,695,757  03 

1,283,243  66 

84, 

- 

- 

3,937,504  51 

1,359,205  83 

30, 

. 

- 

4,020,691  78 

1,401,650  05 

Septembei 

•    7, 

- 

- 

4,103,134  87 

1,430,133  72 

14, 

- 

- 

4,440,728  39 

1,462,531  60 

• 

80, 

• 

• 

4,656,801  58 

1,528,022  72 

27, 

• 

- 

4,606,183  08 

1,532,056  02 

October 

4, 

• 

- 

4.717^215  05 

1,557,497  30 

18, 

• 

• 

4,651,328  88 

1,531,669  11 

19, 

- 

- 

4,518,287  76 

1^527,048  36 

« 

86, 

• 

- 

4,558,684  80 

1,502,504  09 

November 

2, 

- 

• 

4,530,885  17 

1,509,829  82 

9, 

• 

- 

4,556,105  21 

1,474,124  02 

16, 

• 

- 

4,533,349  57 

1,444,382  76 

.' . 

83, 

. 

• 

4,403,366  32 

1,384,253  02 

30, 

. 

- 

4,429,660  78 

1,347,287  00 

December 

7, 

• 

« 

4,438,345  16 

1,349,626  60 

14, 

• 

- 

4,523,697  78 

1,352,707  18 

8U 

• 

- 

4,552,525  16 

1,361,883  80 

88, 

•• 

- 

4,632,676  74 

1,353,045  08 

January 

4, 

• 

- 

4,733,860  79 

1,331,709  82 

11, 

• 

- 

4,748,804   94 

1,316,565  70 

18, 

« 

- 

4,785,531  22 

1,312,234  74 

. 

86, 

• 

- 

4,777,695  35 

1,^58,761  78 

February 

», 

- 

- 

4,847,227  31 

1,224,386  52 

8, 

- 

"- 

4,759,597  28 

1,201,730  22 

15, 

• 

• 

4,730,200  12 

1,133,601  01 

28, 

• 

• 

4,757,377  96 

1,088,145  86 

89, 

m 

- 

4,881,464  65 

.    1,069,434  07 

March 

7, 

• 

• 

4,872,665  86 

1,075,758  30 

14, 

- 

4,869,189  44 

l,Oao,744  01 

% 

21, 

*• 

- 

4,834,917  15 

1,041,293  72 

88, 

- 

- 

4,808,733  45 

997,531  73 

April 

4, 

- 

- 

4,781,679  60 

987,624  70 

*                    ♦ 

11, 

- 

- 

4,682,532  13 

953,830  44 

18, 

• 

■        - 

4,689,329  65 

948,989  50 

85, 

- 

- 

4,700,198  67 

913,967  49 

M.y 

2, 

• 

4,690,505  55 

891,179  92 

[  Rep.  No.  460.  3  333 

Quesiiona  <<  an  the  influence  of  the  Batik,  of  the  United  States  upon 
tradCf^^  put  by  Mr.  Cambreleng  to  the  President. 

1.  Since  1816|  ha^ve  we  not  experienced  reactions  in  IdlS-lQ,  1825-1?6, 
1829-30;  and  has  not  the  demand  for  money  been  increasing  sincepctober 
last? 

It  is  difficult  to  understand  precisely  what  is  meant  by  reactions.  In  the 
active  commercial  business  of  this  country,  there  are  constant  vibrations, 
but  the  only  real  danger  which  I  have  overseen  since  1819,  was  in  the  fall 
of  1825.  The  troubles  of  1818-19,  had  little  connexion  with  trade.  They 
grew  out  of  the  transition  from  a  depreciated  to  a  sound  currency,  which 
necessarily  occasioned  a  great  reduction  of  the  circulating  medium.  The 
estimate  of  Mr.  Crawford  was,  that  the  bank  notes  in  1813  amounted  to  62 
millions;  in  1815,  during  the  suspension  of  speeie  payments,  to  110  mil- 
lions; Mr.  Gallatin  estimates  their  amount  in  1816  at  70  millions,  and  in 
1820  at  45  millions.  These  fluctuations  were,  in  themselves,  sufficient 
causes  of  the  embarrassments  of  1819.  The  demand  for  money  in  October 
last,  has  not  been  increasing  to  this  time,  (April,  1832,}  but  is  nearly  past 

2.  Are  not  such  reactions  iA  trade  usually  attended  with  stagnation  of  in- 
dustry, bankruptcies  among  traders  and  manufacturers,  and  distress  among 
laborers  thrown  out  of  employ? 

3.  In  every  such  reaction,  does  not  a  large  amount  of  property  pass  from 
the  active  and  enterprising  to  the  wealthier  classes? 

This  again  depends  on  what  is  meant  by  reaction.  I  have  never  seen 
any  such  disasters  arising  out  of  the  temporary  vibrations  of  the  active  busi- 
ness of  this  country. 

4.  Are  not  countries  where  a  large  paper  circulation  is  substituted  fok*  a 
metallic  currency,  most  liable  to  these  distressing  fluctuations? 

5.  Does  not  this  arise,  in  a  great  degree,  from  the  tendency  of  pricei 
where  such  a  currency  exists,  to  rise  higher  and  fall  lower,  than  in  coun- 
tries where  the  price  of  labor,  and  the  value  of  property,  are  more  uniform 
through  an  unchanging  and  sound  currency? 

This  is  generally  true,  but  by  no  means  universally.  A  metallic  curren- 
ey  may  be  exposed  to  as  violent  fluctuations  as  a  paper  currency,  the  expan- 
sive power  of  credit  often  supplying  the  diminution  of  coin.  Moreover, 
the  paper  currency  of  Scotland  is  perhaps  less  fluctuating  than  the  metallic 
currency  of  France. 

6.  Independent  of  the  various  incidental  causes  which  may  agitate  trade 
at  any  time,  and  in  all  countries,  are  not  some  of  the  fluctuations  in  value 
of  property  of  all  kinds,  exclusively  attributable  to  changes  in  the  revenue 
laws;  and  do  not  the  most  violent  arise  from  sudden  alterations  in  the  cur- 
rency, or  from  too  abrupt  an  expansion  or  contraction  of  bank  loans  and  cir- 
culation? 

'  I  bhould  think  that  changes  in  the  revenue  laws,  sudden  alterations  of  the 
currency,  and  <^  too  abrupt  an  expansion  or  contraction  of  bank  loans  and 
circulation,"  would  occasion  fluctuations  in  the  value  of  property. 

7.  If  a  bank  or  a  Government  adds  ten  millions  suddenly  to  an  exi^tJnjpr 
paper  currency,  and  as  suddenly  loans  it  to  trade,  will  it  not  injuriously  aN 
feet  both  your  trade  and  your  currency?  . 
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Not  necessarily  nor  naturally.  It  depends  wholly  on  the  existing  state 
•f  the  trade  and  the  currency. 

8.  Is  there  any  substantial  difference  between  issuing  ten  millions  of  a 
Bew  paper  currency,  not  representiiig  capital,  and  arbitrarily  adding  that 
amount  to  the  value  of  your  metallic  currency,  by  increasing  its  value  by 
law,  except  in  degree,  as  to  the  suffering  of  the  community? 

A  very  substantial  difference.  To  depreciate  the  coin  is  a  fraud  on^the 
part  of  the  Government:  an  increase  of  paper,  convertible  into  coin,  may 
he  very  advantageous,  if  the  trade  and  business  of  the  country  require  it,  and,  if 
ttey  do  not  require  it,  the  evil  will  soon  correct  itself,  because  it  will  be 
converted  into  coin. 

9.  Was  not  the  distress  of  1818^19  caused,  or  its  severity  jnuch  increas- 
ed, by  the  proceedings  of  the  Bank  of  the  United  States,  between  January, 
IB  17,  and  October,  1818,  in  too  rapidly  loaning  more  than  forty  millions  of 
dollars,  and  increasing  our  general  circulation:  upwards  of  ten  millions  in 
bank  notes? 

I  do  not  think  the  distress  was  either  caused  or  increased  by  the  loansand 
circulation  of  the  bank.  When  a  bank,  witha'capital  of  thlrty&ve  millions, 
established  for  the  purpose  of  supplying  a  circulation,  has  issued  at  theeod 
of  twenty-one  months,  only  88,713,951,  not  ten  millions,  as  the  question 
suggests  the  surprise  is  not  that  it  was  so  great,  but  that  it  was  so  small. 

10.  Was  not  the  distress  much  increased  by  a  sudden  contraction  of  it» 
loans  b  etween  July,  1818,  and  May,  1819? 

The  contraction  was  hot  sudden  but  gradual:  the  whole  reduction  between 
the  two  periods,  a  space  of  ten  months,  in  the  whole  establishment,  was  only 
•  88,954,794. 

11.  Was  not  the  distress  of  1825-26,  much  increased  by  the  change  in 
•ur  revenue  laws  in  1824,  by  the  increased  loans  of  the  Bank  of  the  United 

,  Siates,  by  an  addition  to  its  circulation,  between  1st  January,  1824,  and  the 
1st  of  July,  1825j  of  five  millions  of  dollars,  and  by  too  rapidly  increasing 

^  its  investments  in  funded  debt,  from  June^  1824,  to  June,  1825,  from  ten 
to  twenty  millions  of  dollars? 

It  is  doubtless  very  difficult  to  connect  events  with  their  remote  caiise9. 
But  it  is  not  extremely  easy  to  ascribe  the  existence  of  the  greatest  com- 
mercial and  financial  calamity  both  in  England  and  the  United  States,  to  the 
circumstance  of  the  bank's  having  increased  its  business  eighteen  monihf 
betore  that  period.  There  is  the  less  reason  to  ascribe  these  great  events  to 
tliis  cau.«<e,  inasmuch  as  the  loans  of  the  bank  for  nineteen  months  previous 
to  that  pressure,  so  far  from  being  increased,  were  actually  diminished,  a* 
will  appear  from  the  following  statement: 


LoanA. 


Bills  of  Exchange. 


Totals. 


1st  January,  1824,     - 
Slst  July,  1825,  •    - 


31,108,253  96 
29,489,174  34 


£1,619,079  62 


2,323,830  19 
3,622,882  69 


81,299,052  50 


33,432,084  15 
33,112,057  OS 

$     320,027  12 


Here  is  an  actual  diminution  of  loans  in  the  Atlantic  cities  of  1,619,079  6^f 
and  an  actual  increase  in  the  remittances  of  bills  from  the  south  and  westtn 
BUBtaia  them^  of  1,300,000;  and,*  finally^  an  aggregate  reduction  of  the  lotn* 


I 
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of  the  whole  establishment  of  $  3,000,000.  As  all  this  reduction  took  place 
three  months  before  the  pressure,  it  seems  scarcely  reasonable  to  ascribe  the 
pressure  1o  an  alleged  increase. 

13.  Suppose  the  speculations  and  reactions  of  18^25-36,  to  have  ori|2;inat« 
ed  in  England,  should*  we  not  have  been  less  afiected  by  i(,  had  not  the  cir- 
culation and  funded  debt  of  the  bank  both  been  suddenly  doubled? 
•  It  is  difficult  to  discover  the  least  connexion  between  the  two  events. 
This  reaction,  as  it  is  called,  took  place  here  in  October,  1835.  In  May, 
1834,  eighteet)  months  before,  the  bank  took  the  five  million  loan,  and,  in 
January  and  March, *1S35,  another  loah  of  five  millions;  but  its  general  bu- 
siness was  actually  diminished,  and  its  circulation,  so  far  irom  being  sudden- 
ly doubled,  underwent  the  most  gradual  and  gentle  increase  imaginable. 
The  whole  increase  of  the  circulation  of  the  bank  from  the  Isst  of  July, 
1834,  to  the  1st  of  July,  1835,  was  only  3,377,885  .'50. 

13.  Was  not  the  distress  among  our  manufacturers  in  182839,  partly  at- 
tributable to  our  tariff  of  1838,  and  toth^  bank's  increasing  its  circulation 
four  millions,  and  its  total  investments  five  million's  from  June,  1838,  to 
June,  1830? 

I  do  not  know  what  might  have  been  the  effect  of  the  tariff,  but  certainly 
no  part  of  the  distress  can  be  ascribed  to  the  bank,  for  its  total  investments, 
that  is,  its  total  loans,  were  actually  reduced. 

They  stood  in  June,  1828,  at  -  -  -     855,866,873  01 

And  in  June,  1830,  at  -  -  -  -        54,407,800  66 

A  reduction  of  .....  g  J,459,071  35 

The  only  increase  of  investment  was  in  the  specie. 

The  bank  had  in  June,  1828,  ...  86,577,681  74 

And  in  June,  1830,    -  -  -  -  -  .  9,74*6,884  56 


Increase,  •      ......      83,169,303  8^ 

So  that  this  increase  of  investments,  which  misled,  to  their  ruin,  the  nia- 

lufacturers,  was,  in  fact,  an  increase  of  8  3,169,303  83  in  the  specie,  and  a 

liminution  of  its  loans  to  the  amount  of  8 1|459,071  35.^ 

14.  To  what  other  cause  than  the  operations  of  the  Bank  of  the  United 
Uates  can  you  attribute  tfie  demand  for  money  which  began  in  October  last, 
nd  has  Cbntinued  to  the  preseiU  time? 

15.  Was  it  not  the  natural  consequence  of  the  bank's  rapidly  increasing 
ts  bank  note  circulation  from  January  1st,  1839,  to  January  Ist,  1831,  ten 
nillions,  and  its  total  discounts,  in  thirteen  months,  to  1st  January  last,  from 
orty-one  to  sixty-six  millions  of  dollars? 

I  see  no  connexion  whatever  between  the  operations  of  the  bank  and  th» 
icmand  for  money,  except  that  the  bank  has  supplied  the  demand.  The 
'tale  of  things  in  Europe  sufficiently  accounts  for  an  increased  importation 
>f  merchandise,  and  a  demand  for  money  to  circulate  them;  and  the  sim- 
>le  fact  that  the  increasS'of  the  business  of  the  bank  has  arisen  sin*;e  the  im. 
^ortation,  seems  decisive  as  to  the  fact  that  the  increase  has  not  occasioned 
^em,  but  has  averted  any  mischief  from  them.  Then,  too,  this  is  much 
txaggerated.  Thus,  it  is  here  stated  that  the  increase  of  circulation  from 
January,  1839,  to  January,  1831,  was  ten  millions:  Now,  the  fact  is,  that 
^^  actual  increase  was  only  83,981,386. 

I'hen,  again,  the  increase  of  loans  for  thirteen  months,  to  1st  January  last, 
*  staled  at  twenty-five  millions.  ^ 
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Now,  the  fact  is  that  the  GoverQment  stock  of  the 

bank  was  reduced  from  January  Ist,  1829|  to 

January  1st,  1832,       -----  gl6,096,89> 

That  the  bank  whichjin  May,  1830,had  in  Europe, '83, 700,000  >  5  945  aqq 
Drew  for  that,  and  overran  its  balances  there,  2,245^000  S        '       ' 

So  that  it  had  an  actual  increase  of  means  of     -  -  222,041,899 

Yet  with  these  additional  means,  its  loans  (exclusive  of  bills  of  exchange) 

were  increased  from  December,  1329  -  -      032,498,501  08 

January,  1832,  -  -        49,602,577  8« 

817,104,076  78 
The  domestic  bills  purchased  during  the  same  time  being  mainly  the  traoi* 
fers  of  funds  to  sustain  the  Atlantic  cities,  and  to  carry  the  southern  crop  to 
market 

Now,  if  there  w%is  a  demand  for  money,  and  the  bank  had  the  means  of 
supplying  it,  why  should  it  not?  The  object  of  its  creation  was  precisely 
that;  and  as  no  inconvenience  has  happened,  or  will  probably  happen  in  con* 
sequence  of  it,  and  as  great  distress  would  have  been  occasioned  if  it  had  not 
taken  place,  it  seems  a  singular  objection  to  a  bank,  that,  finding  a  demand 
for  money,  and  having  the  means  of  supplying  it,  it  did  supply  it. 

16.  Was  it  not  probable  that  an  increase  of  loans  and  bank  notes  corref* 
ponding  with  that  made  in  1817-18,  might,  in  1832,  be  followed  by  coiu^ 
quences  similar  to  those  realized  in  1819? 

There  is  no  analogy  between  the  two  cases,  and  no  resemblance  in  the 
situation  either  of  the  bank  or  of  the  counry,  at  these  respective  periodi 
The  bank",  in  1817,  was  urged  by  the  Government  into  immediate  operation, 
and  its  loans  and  circulation,  whatever  their  amount,  had  less  reference  to 
the  wants  of  business  than  the  wants  of  the  Government.  The  increiM 
of  1831,  was  an  increase  growing  out  of  the  actual  business  of  the  country) 
which  will  necessarily  subside  when  the  business  is  done. 

17.  Was  not  a  rapid  addition  of  tweaty-five  millions  to  the  discounts  d 
the  bank,  and  a  sudden  ti:ansfer  of  loans  from  Government  to  trade^  calcu- 
lated inevitably  to  produce  overtrading? 

As  there  was  no  such  rapid  addition,  and  no  such  sudden  transfer,  thef 
could  not  have  produced  overtrading. 

18.  Did  not  the  sudden  addition  of  ten  millions  to  our  bank  note  circuit' 
tion,  affect  our  circulation  unfavorablyj'^'and  force  our  specie  abroad? 

There  has  been  no  such  increase  of  ten  millions.  The  whole  increueef 
1831,  was  not  near  five  millions. 

19.  Did  not  the  Bank  of  the  United  Slates  lose,  between  the  first  oflvij 
and  first  of  January  last^  five  millions  of  its  specie? 

The  amount  of  specie  was  reduced  about  thsit  amount  in  the  ordinary 
course  of  its  business.  • 

20  Had  the  directors  of  the  fiank  of  the  United  States  became  alarmel 
as  in  July,  1818,  and  resolved  to  curtail  their  loans  e^^tensively;  or  had  lof 
political  or  commercial  event  occurred  to  produce  a  sudden  contraction  of 
the  expanded  circulation  and  loans  of  the  bank,  should  wenot  have  seen 
the  same  demand  for  specie,  and  the  same  commercial  distress,  which  the  bial^ 
brought  upon  itself  and  the  country  in  1819? 
^As  the  directors  did  not  become  alarmed,  what  would  have  happened  in 
esse  they  had  become  alarmed,  must  be  entirely  conjectural;  but  the  ci^ 
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fumstabces  of  the  bank  and  of  th6  country,  were  so  entirely  ditierent  at 
these  respective  periods,  that  there  appears  to  be  no  analogy  between  them. 

21.  Did  not  the  president  and  directors  of  the  Bank  of  the  United  States, 
on  the  7th  of  October  last,  direct  a  circular  to  the  cashiers  of  all  the  offices, 
instructing  them,  to  curtail  their  business,  and  to  favor  the  offices  in  New 
York  and  Philadelphia  as  much  as  possible,  and  will  you  insert  a  copy  of 
that  circular  in  your  answer? 

The  circular  was  as  follows: 

(Circular.) 

Bane  United  States,  October  7,  1831. 

Sir:  The  unusually  heavy  reimbursement  of  six  millions  of  funded  debt^ 
which  was«  on  the  1st  instant,  advertised  by  Government  to  take  place  on  the 
Istand  2d  days  of  January  next,  but  which,  according  to  a  subsequent  notice 
from  the  Treasury  Department,  under  yesterday's  date,  may,  it  appears,  be 
demanded  of  the  bank  by  the  public  creditors  at  any  period  of  the  present 
quarter,  is  calculated  to  press  very  inconveniently  upon  the  parent  bank, 
and*  upon  the  office  at  New  York;  the  more  so,  from  our  uncertainty  as  to 
the  time  when  the  necessary  provision  must  be  made,  from  the  prevailing 
active  demand  for  money.  Be  pleased,  therefore,  so  to  shape  your  business 
immediately,  as  that,  without  denying  reasonable  accommodation  .to  your 
own  customers,  or  sacrificing  the  interest  of  your  office,  you  may  throw,  as 
sarly  as  possible,  a  large  amount  of  available  means  into  our  hands,  in  Phila- 
delphia and  New  York;  and,  at  the  same  time,  abstain,  as  far  as  practicable, 
from  drawing  upon  either  of  these  points.  Checks  and  short  drafts  on  the 
local  banks,  and  on  individuals,  will  prove  particularly  acceptable  for  several 
months  to  come,  and  whenever  direct  claims  of  that  kind,  on  either  of  those 
two  places,  are  liot  to  be  procured,  you  might  materially  aid  us  by  taking 
drafts  upon  large  cities  nearest  to  them. 

WM.  M'lLVAINE,  Cashier. 

22.  Were  not  similar  instructions  giv-en  in  October,  Novembeh,  Decem* 
ber,  January,  and  February,  and  did  not  the  demand  for  money,  which  the  cir" 
cular  states  to  have  been  '^active''  on  the  7th  of  October  last,  continue  to 

increase? 

The  Secretary  of  the  Treasury,  on  the  1st  of  Qctober,  1831,  announced 
that,  on  the  1st  of  January,  about  six  millions  of  the  public  debt  was  to  be 
reimbursed.  On  the  5th  of  October,  1831,  the  Secretary  gave  notice  that 
all  these  six  millions  should  be  immediately  reimbursed  on  demand.  This 
was  done  wjien  the  Government  had  not  three  millions  and  a  half  in  the 
bank  to  pay  these  stocks.  For  instance,  it  directed  that  three  millions 
shouUl  be  paid  in  Philadelphia,  when  the  Government  had  only  233,000  in 
the  Bank  at  Philadelphia.  Such  a  measure  required  great  caution  on  the 
part  of  the  bank,  and,  accordingly,  the  branches  were  instructed  to  avoid  as 
much  as  possible,  pressing  on  Neiy  York^nd  Philadelphia  with  their  drafts, 
but  to  pay  a  portion  of  their  debts  to  the  northern  Atlantic  offices,  where  these 
reimbursements  on  account  of  the  .Government  were  to  be  made. 

The  demand  for  money,  which  was  •' active"  in  October,  has  very  much 
iubsided,  mainly  io  consequence  of  the  measures  then  adopted. 

23.  Was  not  the  pressure  on  Louisville  sipd  Cincinnati  so  severe,  that^ 
on  the  3d  of  March^  orders  were  given  not  to  insist  on  the  proposed  redue 
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[  tion,  liut  to  proceed  to  accomplish  the  object  they  had  in  view  in  as  | 

a  manner  as  possible,  under  circumstances  so  distressing? 

The  pressure  on  Louisville  and  Cincinnati,  was  owing  not  to  any  i 
f  tions  of  loans,  for  none  had  taken  place  at  Cincinnati,  and  but  a  ti 

I  amount  at  Louisville,  but  wholly  to  the  riscf  of  the  river  Ohio,  over  i 

the  bank  has  no  control.  In  answer  to  the  instructions  to  these  brand 
pay  moderately  and  gent|y  a  portion  of  their  debts,  the  cashier  of  the  b 
at  Cincinnati,  wrote:  <*We  could  have  accomplished,  I  think,  all  tha 
expected,  but  our  city  is  thrown  into  a  state  of  un])arnlleled  distress  b; 
awful  visitation.  Nothing  like  it.  has  ever  been  experienced  here  i 
j  memory  of  man.     About  two  thousand  houses  were  inundated  in  that  £ 

I  and  in  the  centre  of  the  town;  the  warehouses  of  a  large  number  o 

I  heavy  customers  were  of  the  number.     X'^e  private  distress,  and  the  i 

J  to  the  business  of  the' place,  cannot  be  described.'* 

And  the  cashier  at  Louisville,  wrote: 

/  **  AH  the  lower  part  of  our  city  is  inundated,  and  every  approach,  e 

by  water,  impeded.     The  river  is  now  higher  than  ever  known,  an< 

'  risiRg  rapidly,  and  it  is  fearful  to  contemplate  the  disastrous' consequent 

\  the  whole  country  binding  on  the  Ohio  and  Mississippi:  business  h 

prostrated  for  a  time,"  &c  &c. 
!  These  were  the  "distressing  circumstances"  under  which  they  we 

rected*  to  give  every  relief  in  their  power. 

24.  Did  not  the  president  of  the  bank  (Mr.  Cheves)  inform  the  Seci 
of  the  Treasury,  in  April,  1819,  that  the  bank  could  not  pay  the  Lou 
deft  of  three  millions,  without  negotiating  a  loan  in  Europe?     Was  no 
millions  actually  borrowed  in  Europe,  and  did  not  the  president  ask 
indulgencies? 

The  bank  negotiated  such  a  loan,  under  the  impression  com munical 
the  Secretary,  that  it  was  necessary,  but  Mr,  Cheves,  I* believe,  asked  i 
dulgence  of  any  kind.  He  stated  certain  things  which  he  deemed  i 
that  the  bank  could  fairly  claim;  but  even  these  the  Treasury  could  m 
did  not,  grant;  so  that  the  bank  was  left  to  its  own  resources,  which  effe( 
ly  relieved  it  from  its  temporary  embarrassment 

25.  Has  not  the  bank  asked  Government  to  postpone  the  redempti 
the  three  per  cents,  from  July  to  October,  and  has  it  not  assumed  the 
ment  of  one  quarter's  interest,  being  substantially  equivalent  to  a  loan  i 
or  sevGn  millions,  for  three  months,  made  by  Government  to  the  Bank  ( 
United  States? 

The  bank  has  not  a.sked  the  Government  to  postpone  the  payment  o 
three  per  cents.  On  the  contrary,  when  the  bank  wasasked  by  the  Goi 
ment  whether  it  saw  any  objection  to  the  payment  in  July,  it  answered 
mediately,  that  it  saw  none  as  far  as  it  concerned  the  bank — bt^t  the  Go^ 
ment,  on  account  of  its  own  interests  exclusively,  wished  to  make  the 
ponement,  and  the  bank  removed  the  only  difficulty  to  the'  measure 
own  expense. 

26.  Had  ^our  lowest  circulation  been  gradually  increased — had  notm 
twenty  millions  been  added  to  your  bank  note  circulation  since  1824- 
had  not  your  facilities  to  trade  been  extended  in  four  yearf  precedin| 
first  of  January  last,  from  33  to  66  millions  of  dollars— do  you  thini 
bank  would  have  found  any  difficulty  in  transporting  sufficient  funds  ab 
to  redeem  that  portion  of  the  three  per  cents,  which  is  held  in  Europe] 
which  might  not  have  been  reinvested  here? 

These  questiooa  contain  a  series  of  errors: 
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ist.  The  circulation  has  increased  since  1824,  not  twenty  millions,  but  only 
#14,162,151 — an  increase  which  has  been  gradual,  notwithstanding  the 
addition  during  that  period  of-  nine  branches  where  that  additional  circu- 
lation had  taken  place. 

2d.  The  loans  of  the  bank,  exclusive  of  bills  of  exchange  for  transfers,  have 
increased,  not  33  millions,  but  19  millions;  and 

8d.  The  bank  would  have  found  not  the  least  difficulty  in  making  the 
•transfers  alfuded  to;  and  never  supposed  it  would  have  any. 

27.  When  an  institution  with  invef»lments  amounting  to  seventy-five  mil- 
lions, commanding  the  foreign  and  domestic  exchanges  of  the  country,  and 
monopolizing  the  government  deposites,  cannot,  at  the  moment  we  are  ex- 
porting our  annual  crop  of  cotton  amounting  to  twenty  millions,  transfer  a 
few  millions  of  its  funds  abroad  without  embarrassing  its  operations,  and  seri- 
ously distressing  traders;  is  there  not  reason  to  believe  that  its  busihess  has 
leen  too  much  and  too  rapidly  extended? 

^  If,  as  I  presume^  this  is  intended  to  apply  to  the  bank.  It  is  without  foun- 
^iation.  . 

The  bank  can  readily  transport  any  portion  of  its  funds  abroad,  and  has 
tctually,  during  the  last  seven  months,  made  such  transfers  to  the  amount  of 
-5,008,1^4  dollars. 

28.  Can  any  bank,  confining  itself  to  the  legitimate  business  of  a  banker, 
which  never  forces  its  loans  upon  trade,  or  its  notes  into  circulation  by  ex- 
kaordinary  means,  ever  be  compelled  to  curtail  its  loans,  or  to  ask  indul- 
gence from  its  creditors? 

Every  bank,  whatever  be  the  amount  of  its  circulation  and  loans,  must 
>ften  have  occasion  to  diminish  its  business,  because  a  prudent  banker  may^ 
inder  certain  circumstance^  of  trade,  make  loans,  and  issue  notes^  which, 
^hen  these  circumstances  change,  he  should  reduce. 

29.  Do  you  not  consider  the  resolutions  of  the  board  of  directors,  in  1830 
nd  31,  Xo  make  long  loans  at  reduced  rates  of  interest,  on  pledges  of  stock, 
i  a  species  of  forced  loan;  and  the  expedient  of  issuing  branch  drafts  from 
^e  branches  as  an  experiment  to  force  the  circulation  of  your  bank  notes? 

I  cannot  43erceive  the  least  analogy  between  a  forced  loan  and  a  voluntary 
>an.  In  1830  and  31,  the  Government  of  the  United  States  paid  ofi"  cer- 
lin  stocks  owned  by  the  bank.  A  portion  of  these  were  reinvested  in  loans 
bcured  by  stocks  issued  by  the  Government  6f  Pennsylvania.  The  one 
^as  not  more  forced  than  the  other. 

The  expedient  of  issuing  branch  riotes  was  intended  merely  to  supply  the 
"hysical  impossibility  of  signing  other  notes.  It  did  not  necessarily  increase 
l^e  amount  of  issues  beyond  what  they  would  have  been  if  the  notes,  in- 
tead  of  being  signed  at  the  branches,  had  been  signed  by  other  officers  at 
be  parent  bank. 

30.  Did  not  the  bank,  by  adding  to  our  paper  circulation  near  fourteen  mil- 
ions  from  the  1st  of  January,  1828,  to  the  1st  of  January,  1832,  adopt  the  most 
fiectual  measure  to  raise  our  foreign  exchange,  depreciate  our  currency, 
tilarge  importations,  force  the  exportation  of  our  specie,  and  diminish  ita 
liility  to  meet  its  engagements  both  at  home  and  abroad? 

The  actual  increase  of  circulation  was  not  ••  nearly  fourteen"  millions,, 
hit  only  5^11,394,868.  .       '•  . 

It  is  a  little  remarkable  that,  if  any  period  in  the  whole  history  of  this  coun- 
ty were  selected,  during  which  the  stale  of  things  was  directly  the  reverse 
T  that  described  in  this  question,  it  would  be  precisely  the  four  years  her^ 
tieniioned.     For,  * 
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l8t  The  foreign  exchanges  have  been  uniformy  and  sometimes  favc 
to  this  country.  Within  twelve  months  past,  the  -exchanges  betweei 
country  and  England  were  actually  in  favor  of  this  country. 

2d.  Our  currency  was  never  less  depreciated ;  there  never  having  h 
moment  in  which  the  silver  currency  of  the  United  States' was  the  sli| 
fraction  of  a  per  centage  above  the  paper  currency. 

3d.  The  importations  have  been  adapted  to  the  fair  demands  of  the 
try:  if  a  heavy  fall  importation  occurred,  it  was  balanced  bya  lighters 
importation.  Thus,  during  the  winter  of  1831-2,  the  importations 
very  great:  the  importations  of  1832-3  will  be  proportionally  small. 

4th.  The  exporutions  of  specie  during  that  period  have  not  been  eq 
the  importations;  and 

5th.  The  bank,  so  far  from  wanting  ability  to  meet  its  engagei 
nbroad,  has  never  had  so  large  an  amount  of  funds  in  Europe.  In  the 
1831,  it  had  $3^700,000  in  the  hands  of  its  correspondents  in  Burope. 


Quesiions  submitted  to  the  President  of  the  Bank  of  the  United  i 
by  Mr.  Cambrelengj  with  his  answers  thereto. 

1.  What,  in  your  opinion,  were  the  causes  which  enabled  the  bac 
jresume  specie  payments  in  Feburary,  1817? 

On  the  whole  subject  of  specie  payments  in  the  United  States 
opinions  are  these:  I  believe  that  the  suspension  of  specie  payment 
occasioned  mainly  by  the  circumstance,  that  the  Government  of  the  I 
States  renounced,  for  a  time,  its  constitutional  power  over  the  curren 
permitting  the  dissolution  of  the  first  Bank  of  the  United  States.  I  b 
that  the  resumption  of  specie  payments  was  occasioned  exclusively  i 
establishment  of  the  present  Bank  of  the  United  States;  and  I  believ 
the  suspension  of  specie  payments  will  again  inevitably,  and  shcrti] 
low,  whenever  the  Gov^nment  shall  cease  to  exercise  that  control  th 
an  establishment  like  that  of  the  present  Bank  of  the  United  States. 

In  regard  to  the  first  opinion,  I  have  not  time  to  state  the  details 
on  such  a  subject,  I  know  of  no  higher  authority  than  the  late  ! 
tary  of  the  Treasury,  Mr.  Gallatin,  who,  for  twelve  years,  superint 
,the  finances  of  the  country.  That  gentleman,  in  his  work  on  the  * 
rency  and  Banking  System  of  the  United  States,"  page  4G,  gives  itai 
deliberate  opinion,  that  the  suspension  mi^^ht  have  been  prevented 
time  when  it  took  place,  had  the  former  Bank  of  the  United  Statei 
Btill  in  existence." 

In  regard  to  the  second  opinion,  it  will  be  sufficient  to  cite  the  testi 
of  the  best  witness,  the  Secretary  of  the  Treasury,  Mr.  Dallas,  who  df 
that  he  had  tried  in  vain  all  other  modes  of  accomplishing  the  resun 
of  specie  payments,  and  that  the  establishment  of  the  bank  was  at  I 
his  only  resource. 

In  his  report  to  Congress  in  December,  1815,  nearly  a  year  afti 
peace,  he  says:  "  It  is  a  fact,  however,  incontestibly  proved,  that  thi 
stitutions  cannot,  at  this  time,  be  successfully  employed  to  furnish  ai 
form  national  currency.  The  failure  of  one  attempt  to  associate  then 
that  view,  has  already  been  stated.  Another  attempt  by  their  agen 
circulating  Treasury  notes  tp  overcome  the  irregularities  of  exchan( 
only  been  partially  successful,  and  a  plan  recently  proposed,  with  thei 
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0  contract  the  issue  of  bank  notes,  to  fix  the  public  confidence  in  the  ad- 
ninistratlon  of  the  afiairs  of  the  banks,  and  to  give  each  bank  a  legitimate 
ihare  in  the  circulation,  is  not  likely  to  receive  the  sanction  of  the  banks. 
Phe  truth  is,  that  the  charter  restrictions  of  some  of  the  banks,  the  mutual 
tlation  and  dependence  of  the  banks  of  the  same  Slate,  and  of  the  banks 
{  difierent  States,  and  the  duties  which  the  directors  of  each  bank  con* 
eive  they  owe  to  their  immediate  constituents  upon  points  of  security  or 
molument,  interpose  an  insurmountable  obstacle  to  any  voluntary  arrange- 
aent,  upon  national  considerations  alone,  for  the  establishment  of  a  natipnal 
iedium  through  the  agency  of  the  State  banks." 

.  <<  The  establishment  of  a  national  hank  is  regarded  as  the  best,  and  per- 
aps  the  only  adequate  resource  to  relieve  the  country  and  the  Government 
rom  the  present  embarrassment'' 

Accordingly,  the  Bank  of  the  United  States  was  established.  One  of  its 
Lfst  measures  was,  to  call  a  convention  of  delegates  from  the  State  b^nks  of 
^ew  York,  Philadelphia,  Baltimore,  and  ^Virginia,  for  the  purpose  of  con- 
crting  measures  for  the  resumption  of  specie  payments. 

The  bank  then  proposed  to  the  convention,  that  if  the  banks  represented 
n  it  would  resume  specie  payments,  the  Bank  of  the  United  States  woul4 
^ve  them  every  indulgence;  would  at  once  assume  their  debts  to  the  Go- 
^mment,  and  give  them  time  to  pay  the  amount  to  the  Bank  of  the  United 
Itates;  would  discount  to  a  considerable  extent  *to  relieve  them;  and  if 
Ay  embarrassment  happened  to  any  of  them  In  consequence  of  the  re- 
pmption,  would  come  immediately  to  its  assistance. 

1  The  following  articles  from  the  arrangement  of  February  1,  1817,  show 
1^  extent  to  which  this  assistance  was  to  be  given: 

J,  "That  the  incoprorated  banks  of  New  York,  Philadelphia,  Baltimore, 
|pd  Richmond,  engage  on  the  20th  instant  to  commence,  and  thenceforth  to 
Ipntinue  specie  payments  for  all  demands  upon  them." 
"That the  whole  of  the  public  balances  in  the  receiving  banks  of  New 
ork,  Philadelphia,  Baltimore,  and  Virginia,  be  transferred  to  the  Bank  of 
iie  United  States  on  the  20th  of  this  month,  and  retained  by  the  said  bank 
Ifitil  the  first  day  of  July  next,  when  the  same  shall  be  paid  ofi*,  together 
**ith  the  interest  thereon."  . 
,f  That  the  payment  of  the  balances  which  may  accumulate  against  the 
esaid  banks,  subsequently  to  the  transfer  of  the  balance  first  mentioned, 
U  not  be  demanded  by  the  Hank  of  the  United  States  until  the  said 
kand  its  branches  shall  have  discounted  for  individuals,  (other  than  those 
•ving  duties  to  pay,)  subsequently  to  the  19th  instant,  the  following  sums, 

^  **For  those  in  New  York,  two  millions. 

»  **  From  those  in  Philadelphia,  two  millions. 

ii  '*  For  those  in  Baltimore,  one  million  and  a  half. 

^  *<  For  those  in  Virginia,  five  hundred  thousand  dollars." 

'<  That  the  Bank  of  the  United  States,  and  the  other  incorporated  banks 
'  New  York,  Philadelphia,  Baltimore,  and  Virginia,  will  interchange 
dedges  of  good  faith  and  friendly  offices,  and,  upon  any  emergency  which 
^y  menace  the  credit  of  any  of  the  aforesaid  banks,  or  the  branches  of  the 
Uok  of  the  United  Slates,  will  cheerfully  contribute  their  resources  to 
Ely  reasonable  extent,  in  support  thereof.  The  Bank  of  the  United  States, 
^nfilding  in  the  justice  and  discretion  of  the  State  banks  respectively,  to 
i^umscrlbe  their  afiairs  within  the  just  limits  indicated  by  their  respective 
ipitals,  as  soon  as  the  interest  and  convenience  of  the  community  will  admit" 
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In  referring  to  this  arrans^ement,  Mr.  Gallatin,  in  the  work  just  eited, 
page  48,  says:  •'  To  that  compact,  which  was  carried  into  complete  effect, 
and  to  the  importation  of  more  than  seven  millions  of  dollars  in  specie  from 
abroad  by  the  Bank  of  the  United  States,  the  community  is  indebted  for 
the  universal  restoration  of  specie  payments,  and  for  their  having  been  sus- 
tained during  the  period  of  great  dilBcuity,  and  of  unexampled  exportation! 
of  specie  to  China,  which  immediately  ensued.^'     And,  again,  page  8^ — 

As  respects  the  past,  <<  it  is  a  matter  of  fact  that  specie  payments  were 
restored,  and  have  been  maintained,  through  the  instrumentality  of  tliat 
institution.'^ 

In  respect  to  the  third  opinion,  I  have  no  clearer  conviction  than  thii^ 
that  the  suspension  of  specie  payments  will  recur  whenever  the  Govern-' 
ment  of  the  United  States  shall  cease  to  maintain  some  institution  like  that 
of.  the  present  Bank  of  the  United  States. 

2.  Are  not  specie,  payments,  and  a  specie  currency,  naturally  restored  io  « 
every  country  upon  the  return  of  peace,  and  confidence,  after  trade  has  i^ 
covered  from  the  shock  of  the  first  reaction,  where  gold  and  siver  are  the 
only  tender,  and  where  banks  are  required  to  redeem  in  specie? 

tiy  no  means.     When  peace  comes  to  a  country,  exhausted  of  foreign 
goods,  it  brings  very  large  importations,  which  rather  prevent  than  occasioo 
specie  payments;  and  the  circumstance  ^<  that  gold  and  silver  are  the  only^ 
lawful  tender,  and  that  the  banks  are  required  to  redeem  in  specie,"  is  not 
at  all  conclusive.     Gold  and  silver  were  the  only  lawful  tender,  and  banl 
were  required  to  redeem  in  specie,  during  the  whole  suspension  ot  specie 
payments,  just  as  much  as  they  arc  now.     There  had  been  peace  for  more^ 
than  two  years,  and  abundant  confidence  in  1817,  yet  specie  payments  were^ 
not  naturally  restored.     The  means,  on  the  contrary,  were  wholly  artificial 
On  these  occasions,  the  suspension,  whether  justifiable  or  not,  is,  in  fact^a 
triumph  over  the  laws. 

3.  Suppose  that  specie  was,  in  January,  1815,  fifteen  per  cent,  higher 
than  New  York  bark  notes,  anr^  that  it  fell  when  we  received  the  intelli- 
gence of  peace  to  two  per  cent,  premium;  what,  in  your  opinion,  produced 
the  fall  in  the  price  of  specie? 

4.  Supposing  specie  to  have  risen  in  October,' 1815,  to  16  per  cent,  and- 
in  January,  1816,  to  twenty  per  cent,  in  New  York;  to  what  cause  would' 
you  attribute  that  rise? 

The  cause  is  very  obvious.     The  news  of  peace  occasioned  the  expect 
tion  of  an  immediate  resumption  of  specie  payments  by  the  banks,  and, 
course,  their  paper  rose  in  value.     Before  the  year  expired,  that  expectation 
was  disap])ointed,  and  the  paper  relapsed,  of  course,  into  its  former  dil- 
credit.     Mr.  Gallatin  so  states  it  expressly. 

*»We  will  quote,"  says  he,  page  27,  <<only  one  other  instance  of  I 
similar  nature.  The  notes  of  the  Baltimore  banks  were  at  twenty  per  cent 
discount  in  January,  1815.  The  treaty  of  peace  was  ratified  and  publisbrf' 
in  the  month  of  February,  and  as  the  suspension  of  specie  payments  hid 
not  lasted  six  months,  and  was  caused  by  the  war,  a  general  expeclatioii 
immediately  prevailed  that  those  payments  would  be  forthwith  resumed; 
accordingly,  bank  notes  rose  every  where  in  value,  and  in  March  the  dis- 
count on  those  of  Baltimore  was  only  five  per  cent  As  that  expectation 
was  disappointed,  the  notes  again  sunk  in  value;  and,  in  July,  those  of  Bal* 
timore  were  again  at  a  discount  of  20  percent" 

5.  Would  not  the  heavy  importations  necessarily  flowing  into  the  coun 
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jT,  to  supply  a  market  exhausted  by  a  three  years'  war^  have  a  tendeocy 
raise  the  price  of  specie? 
I  should  think  jso. 

6     Suppose  that  the  Secretary  of  the  Treasury  had  directed  the  revenue* 
the  country  to  be  received  in  Treasury  notes,  or  in  the  notes  of  such 
nks  as  would  exchanj^e  their  paper  for  Treasury  notes;  what  efiect>  io 
ur  opinion,  would  it  have  upon  the  currency? 

7.  Supposing  the  notes  of  the  Baltimore  banks  to  be  20  per  cent,  below 
i  value  of  the  specie-paying  banks  of  Boston,  would  not  such  a  Treasury 
Jer  substitute  the  depreciated  paper  of  Baltimore  for  a  sound  currency, 
d  necessarily  raise  the  premium  on  specie,  abd  was  not  that. order  the 
incipal  cause  of  the  rise  of  specie  in  1815  and  1816? 

8.  Suppose  that  the  Government  negotiated  a  loan  after  the  war,  receiv- 
le  in  Baltimore  bank  notes,  was  not  this  another  cause  whrch  produced 
5  rise  in  specie,  and  would  not  such  a  negotiation  also  affect  the  currency 
favorably? 

The  loan  itself  was  so  small,  that  neither  it  nor  the  Treasury  order  could 
ve  much  influence  on  the  price  of  specie,  which  was  determined  by  cause* 
'  more  general  and  important 

9.  What  was  there  to  prevent  the  State  bunks  from  resuming  specie  pay* 
ints  in  November,  1816,  when  specie  in  New  York  was  at  1|  per  cent 
emium,  being  one  per  cent,  lower  than  it  was  in  February,  1817,  when 
Bcie  payments  were  actually  resumed? 

10.  Had  they  disposed  of  their  Government  stocks,  could  not  the  banks 
ve  resumed  specie  payments  at  any  time  after  November,  1816,  and  with 
jility?  I 

If  it  was  so  easy,  and  nothing  prevented  them,  why  did  they  not  do  it? 
they  could  have  done  it,  yet  did  not,  it  must  have  been  because  they 
Duld  not.    The  bank  was  established  for  the  very  purpose  of  making  them 
>  it,  and  helping  them  to  do  it,  and  it  did  both. 
Mr.  Gallatin's  view  of  it,  is  this: — 

*<The  banks  did  not  respond  to  that  appeal  made  by  public  opinion;  nor 
there  any  evidence  of  any  preparations^  or  any  disposition  on  (heir 
ir/,  to  pay  their  notes  in  specie  until  after  the  act  to  incqrporate  tha 
f»  Bank  of  the  United  States  hud  passed, '' 

U.  Did  not  Congress  adopt  a  resolution  on  the  30th  of  -^ril,  1816,  re- 
tiring specie  payments  for  Government  dues,  and  was  not  the  bank  the 
ent  of  the  Treasury  in  executing  it? 

18.  Was  not  that  resolution  (enforced  by  a  Government  with  a  revenue 
that  time  amounting  to  thirty  or  forty  millions,)  the  immediate  cause  of 
earlier  resumption  of  specie  payments? 

The  bank  was  not  the  agent  of  the  Treasury  in  executing  it,  nor  was  it 
i  inunediate  cause  of  an  earlier  resumption  of  specie  payments.  On  the 
titrary,  it  was  wholly  ineffectual  in  the  hands  of  the  Treasury  until  the 
[ik  voluntarily  enabled  the  Treasury  to  carry  it  into  execution.  t 

The  resolution  in  question,  passed  on  the  30th  of  April,  1816,  did  not 
Juire  "specie  payments  for  Govertiment  dues;"  it  only  directed  that  the 
cretary  of  the  Treasury  ^*  should  adopt  such  means  as  he  may'  deem 
xiessary^  to  causCy  as  soon  as  may  4e,?  the  revenue  to  be  collected  and 
id  in  the  legal  currency,  or  Treasury  notes,  or  notes  of  the  Bank  of  the 
lited  States,  or  in  notes  of  banks  whieh  are  payable  and  paid  on  demand 
the  said  legal  currency;  and  that,  after  the  20Lh  of  February,  1817,  ud 
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revenue  *^mtght  to  be  collected  or  received^  otherwise  than  in  the  legal 
currency  of  the  United  States,  or  Treasury  notes,  or  notes  of  the  Bank  of 
the  United  States,  or  in  notes  of  banks  which  are  payable  and  paid  on  de- 
mand in  the  said  legal  currency  of  the  United  States." 

This  resolution  merely  repeats  what  was  the  law  before  it  passed,  that  is, 
that  the  only  legal  tender  was  coin,  or  the  notes  of  banks  paying  coin,  and  it 
only  declares  that  the  Secretary  of  the  Treasury  shall  endeavor  to  enforce  it 

It  was,  in  itself,  an  excellent  resolution,  and  was  no  doubt  useful  as  indi- 
cating the  concurrence  of  the  Government  with  the  bank  in  the  effort  to 
restore  specie  payments,  but  it  would  have  been  wholly  inefiEcient  without 
the  aid  of  the  bank.  My  reason  for  saying  so,  is  the  acknowledgment  of 
the  two  Secrfetaries  of  the  Treasury  to  whom  the  execution  of  it  was  in  suc- 
cession committed,  neither  of  whom  could  make  it  available,  and  both  of 
whom  relied  upon  the  bank  to  enforce  it  The  evidence  of  this  is  as  easy 
as  it  is  perfect* 

What  Mr.  Dallas  thought  of  it,  and  did  with  it,  may  be  seen  in  his  Trea- 
sury report,  on  the  dd  of  December,  1816: 

**  There  was  ho  magic  in  a  mere  Treasury  instruction  to  the  collectors  of 
the  revenue,  which  could,  by  its  own  virtue,  charm  gold  and  silver  again  into 
circulation.  The  people,  individually,  did  not  possess  a  metallic  medium, 
and  could  not  be  expected  to  procure  it  throughout  the  country,  as  well  ai 
in  the  cities,  by  any  exertions  unaided  by  the  bianks,  and  the  banks,  too 
timid,  or  too  interested,  declined  every  overture  to  a  co-op6ration  for  rein- 
stating the  lawful  currency.  In  this  state  of  things,  the  Treasury,  nay,  the 
Legislature  remained  passive.  The  power  of  coercing  the  banks  was  limit- 
ed to  the  rejection  of  their  notes  in  payment  of  duties  and  taxes,  and  to  the 
exclusion  of  their  agency  in  the  custody  and  distribution  of  the  revenue; 
but  the  exercise  of  that  power  would  not  generate  a  coin  currency,  al- 
though it  would  certainly  act  oppressively  upon  the  people,  and  put  at 
hazard  every  sum  of  money  which  was  due  the  Government  Until,  there- 
fore, a  substitute  was  provided  for  the  paper  of  the  banks,  it  would  ba?e 
been  a  measure  of  useless  and  impolitic  severity  towards  the  comaxunitj) 
to  insist  th£(t  all  contributions  to  the  expenses  of  the  Government,  should 
be  paid  in  a  medium,  which,  it  is  repeated,  the  community  did  not  possen, 
and  could  not  procure. *' 

*<  The  establishment  of  the  Bank  of  the  United  States  will  open  the  sources 
of  an  uniform  cirrency,  independent  of  the  State  banks;  and,  as  the  peo* 
pie  will  then  be  supplied  with  a  medium  which  can  be  used  for  every 
public  and  private  purpose,  the  peremptory  requisition  of  the  resolution  of 
Congress  for  the  collection  of  the  revenue  in  the  lawful  money  of  th« 
United  States,  after  the  20th  of  February,  1817,  becomes,  at  once,  just,,poIi- 
tic,  and  practical." 

Mr.  Crawford  was  equally  desponding,  as  the  following  course  of  his  cor  ^ 
respondence  with  the  bank  vvill  show.     On  the  29th  of  November,  1816, 
he  wf  iles  thus: 

"  Jis  the^  principal  banks  in  the  middle  States j  in  the  month  of  AugWl 
last,  explicitly  staled  to  this  department  their  determination  not  to  resumt 
spzcie  payments  before  the  first  of  July,  1817,  there  is  no  reason  to  ex- 
pect their  co-operation  before  that  period,  unless  a  change  has,  in  the  mean- 
time, been  effected  in  their  situation,  or  unless  inducements  morepowerjul 
than  those  presented  in  the  Treasury  pronositian  qf  the  iwenty-seami 
July  lasti  can  now  be  presented  to  them  A 
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**  The  determination,  therefore,  which  they  bare  formed  not  to  i^esiime 
ipecie  payments  before  the  first  day  of  July,  1817,  is  an  explicit  decl«ration 
that  they  not  only  will  not  hear  any  part  of  the  sacrifice  reqnire.i  to  r^' 
9iore  the  disordered  state  qf  the  currency ^  hut  that  they  will  not  forei^o 
any  qf  the  advantages  to  be  derived  from  that  event.     If  the  view  her#. 

E resented  be  substantially  correct,  although  changes  in  the  situations  of  the* 
anks  may  have  taken  place,  favorable  to  the  early  resumption  of  specie 
payments,  yet  there  does  not  appear  to  be  any  well  founded  reason  to  ex* 
peei  any  change  in  the  determination  which  they  have  formed  on  that 
subject.    When  the  friendly  character  of  tlie  proposition  made  by  the  Trea- 
lury  to  the  banks,  on  the  twenty-second  July  last,  and  the  extraordinary 
fiwnner  in  which  it  was  received  is  well  considered ^  it  does  not  appear 
probable  that  any  inducement  can  be  offered  by  the  Government  sufficienlly'* 
strong  to  divert  them  from  the  policy  of  making  the  highest  possible  ;M-ofit 
upon  the  public  debt  which  they  hold^     In  directly  addressing  their  love  of 
acquisition,  a-e  can  offer  them  nothing  equivalent  to  the  gain  which  they 
expect  from  an  adherence  to  their  previous  determination.     To  appeal  to 
their  fears  by  7*ef using  to  receive  their  bills  in  payments  to  the  Gbvcra- 
ment^  if  that  appeal  should  be  ineffectual^  would   be  to  visit  the  sins  of 
the  banks  upon  the  great  mass  of  unoffending  citizens,  unless  the  Govern.^ 
ment  was  pi*epared  to  furnish  a  sufficient  legal  currency  to  meet  the  mdis- 
pensable  demands  of  the  community.  It  is  important,  therefore,  at  this  time^ 
to  ascertain  the  extent  to  which  the  operntions  of  the  bank  will  be  a.)le  to  ^ 
9 apply  a  national  currency  by  the  twentieth  February  nexl^  unaided  by 
the  State  banks.'' 

Or  the  17lh  December,  1816,  he  again  writes: 

**  I  shall  have  the  honor  to  commnfiicate,  in  a  few  dayj^,  a  proposition 
which  is  intended  to  be  submitted  to  the  State  banks  by  the  Treasury,  as  a  [ 
last  effort  to  engage  them  to  resume  specie  payments*  on  the  twenueth  of. 
February  next." 

Then  followed  the  circular  to  the  State  banks,  of  the  twentieth  of  De- 
cember, urging  them  to   resume  specie  payments   ort   the   twentieth   of 

February. 

These  exhortations  proved  wholly  ineffectual.     *       ' 

In  his  letter  to  the  president  of  the  bank,  dated  January  6i  1817,  ho 
•peaks  of  the  *' extreme  heaiiatioo  of  the  banks  in  answering  the  Treasury 
proposition  of  the  twentieth  ult. "  He  says  that,  ^^ should  a  majority  of  the  ^ 
State  banks  r^use  to  conform  to  the  Treasury  proposition^  the  money 
remaining  in  their  vaults  to  the  credit  of  tht  United  Statos,  will  be  liana- 
ferred  to  the  Bank  of  the  United  States,  and  to  its  branches,  in  the  manner 
already  communicated  to  you."  He  adds,  "whilst  the  public  money  waa 
received  by,  and  deposited  with,  the  SUte  banks,  its  own  interest  might 
itiniulate  it  to  make  exertion,  not  only  to  sustain  its  credit,  buttoaccommo* 
date  the  Government  io  its  fiscal  operations.  Stript  of  that  inducementt 
it  is  difficult  to  foresee  the  course  which  those  institutions  will  adopt ^ 
sapecially  if  the  Treasury  proposition  is  rtjected  by  them.*'  And,  againt 
i*  /f^  however,  the  State  banks  reject  the  T^eusurg  proposition,  J  think 
ih^re  will  be  much  reason  to  doubt  their  intention  to  resume  specie  pay- 
nunts  on  the  first  of  July^  or  on  any  other  day.  Of  the  correctness  of 
this  opinion,  the  boar«l  of  directora  are  more  competent  to  daieimine  than 
I  am,  and  will  of  course  adopt  such  precautionary  measurea  m  %So  proba* 
Jollity  qf  such  aa  event  may  require*** 
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On  the  16th  of  January,  he  writes:  <^It  is  proper  to  state  that  the  city 
Bank  and  the  Mechanics'  Bank  of  New  York,  have  resolved  to  resume 
specie  payments  on  the  20th  day  of  February  next.  J/  the  oihtr  banks 
^f  thai  place  refuse  to  come  into  the  measurCy  it  may  be  doubtful  whether 
those  two  banks  may  not  be  induced  to  rescind  their  resolution^  and  enter 
it)to  measures  with  the  Bank  of  the  United  States^  under  the  authority  giveo  *^ 
Ip  the  directors  in  this  letter." 

On  the  94th  of  January,  1817,  he  says:  <<  Yet,  it  is  aianifest,  that  without 
the  State  banks  can  be  brought  into  an  arrangement  by  which  their  paper 
mn  be  received  in  payment  of  taxes,  that  there  will  be  no  medium  upon 
iAe  20th  cf  February  next^  in  which  those  dues  can  be  paid.** 

'These  declarations  of  the  Secretary  prove  that  he  had  been  wholly  unable 
to  induce  the  State  banks  to  resume  specie  payments  on  the  20th  of  Febru* 
ary,  and  the  Bank  of  the  United  States,  and  the  Bank  of  the  United  States 
alone,  by  calling  a  convention  of  the  State  banks,  and  proposing  terms  of 
indulgence  and  of  support, » was  enabled  to  accomplish  that  object  in  the 
manner  already  described  in  the  ans)ver  to  question  1st  But  the  resolution, 
a  proper  resolution  in  itself,  wasso  ineffectual,  that,  from  April  30,  1M6, to 
January  24,  1817,  the  two  Secretaries  had  made  no  progress  whatever 
towards  executing  it. 

Finally,  the  report  of  the  Committee  of  Congress  to  investigatje  the  affairs 
of  the  Batik  in  January,  1819,  expressly  declares: 

<^The  officers  then  (on  the  7th  January,  1817,)  at  the  head  of  the  Trea- 
«ih*y,  had  repeatedly  urged  the  commencement  of  operatiotus,  with  the 
la^udable  view,  as  it  appears,  of  hastening  the  resumption,  by  the  State  hanks, 
of  their  notes  in  specie.  Efforts  on  the  part  of  the  Treasury  to  induce 
the  local  banks  to  that  measure  appear  to  have  been  abortive^  until  the 
Bank  qf  the  United  Stales  made  certain  propositiofiSy  which  induced 
regulations  between  it  and  the  State  institutions^  which  finally  resulted 
in  a  compact.**  And  Mr.  Lowndes,  in  his  speech  upon  that  report,  la 
February,  1819,  states:  '^That  the  State  banks  had  refused  eVery  proposal 
for  the  resumption  of  specie  payments.  He  would  not  say  they  were  un- 
w-illing,  but  they  were  afraid  to  adopt  them.  The  remonstrances  and  en- 
muragement  of  the  Government  were  unavailing.  It  was  tt%tn  that  th$ 
National  Bankj  certainly  not  in  the  spirit  of  narrow  jealousy j  entered 
into  that  compact  with  the  Slatebanks^  fyc.  fyc.** 

13.  Suppose  that  the  experience  of  England  corresponded  with  our  own 
oAer  the  war,  and  that  the  price  of  gold  sunk  below  the  mint  price  four  and 
o  half  pence  per  ouncey  to  what  cause  would  you  i^ttfibute  that  fall? 

14.  Did  not  the  Bank  of  England  notes,  which  had  been,  in  1814,  twenty- 
live  per  cent  below  the  value  of  gold,  rise  iq  1815  to  within  two  and  a  half 
per  cent,  of  their  par  value? 

l/i.  Did  not  the  Bank  of  England  give  notice,  on  the  first  of  January, 
1817,  that  it  would  pay  off  a  million  sterling,  and  did  it  not  actually  comr 
Oience  paying  in  specie? 

re.  Did  not  the  Bank  of  England,  in  October,  1817,  give  a  further  notice 
(bat  it  would  pay  in  specie  all  its  notes  dated  prior  to  1817? 

17.  Did  it  not  continue  to  pay  in  specie,  although  the  restriction  act  had 
been' continued  by  Parliament  till  the  fifth  of  January,  1819;  and  did  not 
the  b»nk  pay,  from  the  first  of  January,  1817,  to  the  first  of  January,  1819, 
46,756,000  i>terlin^  in  specie? 

I'S.  Was  not  this  seco  td  attempt  of  the  Bank  of  England  to  resgrao 
ipec/e /wyments,  defeated  by  Parliament  in  prohibiting  them  from  paying 
IkMT  Hotm  im  §peei%} 
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19.  In  rdsamfng  specie  payments  the  third  time,  did  not  the  bank  com- 
jnence  one  year  before  the  period  required  by  Mr.  Peel^s  bill? 

The  experience  of  England,  so  far  ffom  corresponding  with  our  own, 
was  direct ly  the  reverse  of  our  own.  Its  situation  bore  no  analogy  what- 
ever to  ours.  From  the  rupture  of  the  treaty  of  Amiens  till  the  battle  of 
Waterloo,  England  had  for  eleven  years  kept  large  armies  on  the  continent, 
and  subsidized  the  great  powers  of  the  continent.  She  was  the  universal 
paymaster,  and  had  to  pay  mainly  in  specie.  The  peace  stopped  that  de- 
mand for  specie,  while  it  revived  its  commerce  with  Europe  and  the  United 
States,  making  all  the  world  its  debtors,  and  pouring  bullion  into  her  ports 
from  Europe  and  America.  That  the  price  of  bullion  should,  under  these 
circumstances,  fall,  was  natural,  and  the  fall  was  rendered  inevitable  by  a 
great  reduction  in  the  issues  of  the;'jBank  of  England  itself.  These  things 
are  perfectly  understood.  "The  tendency,"  says  Tooke,  in  his  work  oq 
High  and  Low  Prices,  ^'the  tendency  to  an  improvement  of  the  exchanges, 
and  to  a  decline  in  the  price  of  gold^  was  looked  upon  to  follow,  as  a  mat- 
ter of  course,  the  cessation  of  f^overnment  expenditure  abroad j  and  the 
great  preponderance  of  our  commercial  exports,  now  that  fhe  ports  of  the 
continent  were  opened  to  us.^^ — page  94.  And,  again-^Sir  Henry  Parnell 
on  Paper  Money,  page  113: — **In  the  years  preceding  1816,  the  directors^ 
in  expectation  that  cash  payments  would  be  restored  in  1817,  according  to 
the  provision  of  the  existing  law,  had  reduced  the  amount  of  their  notes  in 
circulation  from  JS28,039,690  as  it  stood  in  April,  1815,  to  £24,44 1,430,  on 
the  6th  of  January,  1^16.  In  consequence  of  this  great  reduction  of  paper 
having  raised  the  foreign  exchanges,  and  brought  the  price  of  bullion  dowa 
nearly  to  the  mint  price,  a  more  favorable  state  of  things  could  not  exist 
for  accomplishing  the  restoration  of  cash  payments,'^  &c.  &c.  But  the  same 
peaee  which  made  England  a  universal  creditor,  made  the  United  Slates  a 
atill  greater  debtor  to  England;  and,  although  at  the  first  moment  of  peace, 
the  belief  of  the  early  resumption  of  specie  payments  in  this  country  df. 
pressed  the  price  of  specie  in  exchange  for  notes,  yet,  in  a  few  months, 
when  that  hope  was  disappointed,  the  paper  fell  back  into  its  former  depre« 
eiation.  The  condition  of  England  wa^,  thei^fnre,  the  very  reverse  of  our 
own;  and  the  ability  or  the  anxiety  of  the  Bank  of  England  to  resume 
specie  payments  furnished  no  precedent  for  a  similar  course  for  our  own 
State  banks,  until  they  were  encouraged  or  compelled  to  itl)y  the  Bank  of 
(he  United  States.  So  much  as  to  the  general  aspect  of  the  question.  As 
io  the  details  stated  in  these  inquiries^  as  far  as  I  have  had  time  to  examine 
them,  I  believe  they  are  inaccurate!  Thus  the  price  of  gold  did  not  fall 
four  and  a  half  pence  below  the  mint  price  after  the  war.  It  did  not  fall  to 
that  price  until  July,  1822 — a  period  of  seven  years  after  the  war,  and  evoa 
IhenfJ  owingto  a  circumstancis  purely  accidental,  which  was  this:  The  bank, 
in  1822,  had  so  much  bullion  at  the  mint  that  other  holders  of  bullion  could 
fiot  get  it  coined  for  so  long  a  period,  that  the  loss  of  time  while  it  would. 
remain  at  the  mint,  ii>duced  them  to  sell  it  for  cash  at  four  and  a  half  penc* 
below  the  mint  price,^  berng  not  quite  half  per  cent,  discount.  This  may 
all  be  seen  in  Mu$H?t  on  the  Currency,  page  13d,  and  the  tables  annexed 

Then,  too,  it  would  be  supposed,  from^  the  strain  of  the  inquiries,  that  th# 
bank  had  made  a  general  res^umption  of  specie  payments.  But  Ih  s  is  not 
the  fact;  the  reyimptioq  was  only  partial,  of  a  particular  kind  of  notes.  But 
the  general  resumption  did  not  take  place,  1  believe,  till  isii2^§ij.  or  sevea 
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years  after  the  peace,  whereas  that  of  the  United  States  was  on  the  20th  of 
February,  1817,  two  years  ^fter  the  news  of  peace  had  arrived  here.  The 
fapl  15,  -that  much  of  the  early  embarrassnrjents  of  the  Bank  of  the  United 
States  arose  from  its  being  urged  by  the  Government  to  resume  specie  pay- 
ments before  the  country  was  fully  prepared  for  them.  In  England,  with 
all  their  advantages,  the  resumption  was  partial  and  gradual;  in  the  United 
Stales  it  was  complete  and  sudden.  But  the  efibrt  was  made  in  obedience 
to  th6  wishes  of  the  Government,  and  all  its  eonsequences  fell  on  the  bank 

aloite.  f 

20,  What,  in  your  opinion,  caused  the  rise  in  Treasury  notes,  which,  in 
December,  1814,  sold  in  Boston  at  twenty-five  to  twenty-seven  percent 
discount,  and,  on  the  J  0th' of  September,  1816,  at  two  per  cent,  and  in  Go- 
vernment stocks  from  fifty-five  to  one  hugdred  dollars? 

The  reason  was,  that,  in  December,  1814,  the  Boston  banks  paid  speciei 
and  the  Treasury  notes  were  not  payable  in  specie,  and,  of  course,  were  not 
i)etter  than  the  notes  of  banks  which  did  not  pay  specie  They  were  not 
near  so  good,  for  such  was  the  discredit  into  which  the  Government  had' 
fallen,  that  even  in  the  middle  States,  the  notes  of  the  Government  were  at  a 

freat  discount,  even  in  exchange  for  the  notes  of  banks  not  paying  specie.' 
n  September,  1816,  the  Bank  of  the  United  States  was  going  into  opera- 
tion, and  the  expectation  was,  generally,  that  It  would  soon  do  what  it  actually 
soon  did — occasion  a  general  resumption  of  specie  payments.  So  with 
regard  to  Government  stocks.  In  December,  1814,  the  financial  situation 
^>f  the  Government  was  considered  entirely  desperate;  so  much  so;  th^t,  in 
the  middle  States,  the  Government  six  per  cents,  were  much  below  twenty 
per  cent,  discount,  even  for  the  notes  of  bankif  not  paying  specie.  In  Sep- 
tember, 1816,  on  the  contrary,  peace  had  restored  confidence  in  the  stability 
of  the  Government,  and  there  was  a  general  belief  of  the  early  resumption 
of  specie  payments. 

21.  It  is  said  that  the  Bank  of  the  United  States  was  the  cause  of  the  re- 
'sumption  of  specie  payments,  and  that  the  State  banks  could  not  have  re- 
aumed  them  without  the  aid  qt  that  institution:  are  tiiese  your  opinions? 

Decidedly.  .     , 

»  .22  '  Were  not  the  Treasury  balances  transferred  from  the  State  banks  ta 
the  United  Slates'  Bank  in  February,  1817;  and  did  not  the  banks  in  Nevr 
York,  t'hiladelphLa,  and  Baltimore,  reduce  their  balances  by  July,  1817, 
aboui  five  millions  of  dollars? 

23.  Would  you  consider  the  transfer  of  these  balances  calculated  to  aid 
ihe  Slate  banks,  and  that  they  were  better  able  to  resume  and  to  sustain  spe- 
cie payments^  after  than  before  the  public  deposites  were  transferred  to  tht 
United  States'  Bank  and  its  branches? 

Undoubtedly  it  would  aid  tliem  to  resume  specie  payments,  and  for  this 
obvious  reason:  They  were  indebted  to  the  United  Slates,  and  if  they  had 
^resumed  specie  pay  meats,  would  have  been  liable  to  a  demand  in  specie  fron 
the  Treasury,  which  they  could  not  have  met.  By  the  transfer,  the  back 
•aaaumed  their  debts  to  the  Government,  and  gave  them  time  lo  pay  the  banky 
«nd  promised  to  assist  them  if  they  became  cmbarraaoed  in  consequence  joC 
resuming  specie  payments.  It  was  on  these  very  conditions,  and  these  on- 
l|r,  that  they  eommenced  specie  payments. 

14.  At  what  lime  was  the  branch  bank  established  in  New  York? 

On  the  22d  of  January,  1917. 

•5.  Did  not  the  hraoeh  iiajik  owe  balances  to  the  city  banka  in  New  Yori^ 
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Moi  pay  twenty  or  thirty  thousand  dollars  for  interest  on  these  loans  from 
May  to  December,  1817?* 

The  interest  was  paid  from  the  29th  of  April  to  the  1st  of  October.  It  !s 
difficult,  at  this  distant  day,  \,o  understand  precisely  the  circumstances  by 
which  the  balances  of  the  banks  of  any  one  city  happened  to  turn  for  a  few 
Bionths  against  the  bank,  but,  in  the  efforts  to  restore  specie  payments,  such 
«  casualty  was  not  unnatural.  If  the  Government  funds  Were  transferred 
from  the  State  banks  to  the  Bank  of  the  United  States,  which  gave  time  to 
the  State  banks,  and  if  the  Bank  of  the  United  States  then  paid  out  on  ac- 
count of  the  Government  its  own  notes  for  the  Treasury  deposites  of  Stat* 
bank  paper,  not  really,  though  nominally  convertible  into  specie,  the  proba- 
bility is,  that  the  city  banks  of  New  York  relieved  from  their  old  debt  to  the 
Government,  would,  by  the  large  issues  of  the  Bank  of  the  United  States^ 
become  its  creditor.  In  addition  to  this,  it  appears  from  a  letter  of  the  pre- 
fident  of  the  bank,  published  by  Congress  in  1819,  that  tbis  balance  must 
haveiHisen  mainly  from  the  collections  made  by  the  branch  at  New  York 
for  the  city  banks,  of  notes  on  distant  places;  that  is^  that  the  branch  trans- 
mitted to  the  south  and  west  bills  of  exchange  owned  by  the  city  banks* 
issuing  for  them  its  own  paper,  while  it  received  for^them  only  the  paper 
of  distant  State  banks  of  doubtful  solidity;  and  the  president  of  the  bank, 
after  stating  that  $  300,000  in  specie  were  ready  to  be  sent  to  New  York  to 
pay  these  balances,  adds:  '<  The  State  banks  ought  not  to  forget,  however^ 
that  this  balance  did  hot  originate  in  their  claims  upon  the  BanK  of  the  Uni(r 
jDd  States.'' 

26.  Will  you  explain  how  a  borrowing  bank  can  aid  a  lending  bank  iu 
.Mstaining  specie  payments? 

The  case  is  very  simple.  Owing  to  fndulgences  given  by  the  branch  bank 
in  New  York  to  the  city  banks  near  them,  it  fell  into  debt  for  a  few  months. 
But  op  to  the  period  when  this  balance  accrued,  the  bankk  of  New  York 
were  tn  debt  to  the  branch  at  New  York;  immediately  after  the  balances 
were  liquidated,  they  resumed  their  position  as  debtors,  and  I  believe  ever 
since  that,  with  very  few,  if  any  occasional  exceptions,  they  have  continu- 
ed so  to  the  present  day.  Even  at  the  moment  whien  these  accidental  and 
temporary  balances  were  due,  the  Bank  of  the  United  States  was  a  creditor 
of  the  State  banks  in  the  aggregate  of  many  millions  of  dollars,  and  so  far 
from  being  a  borrowing  bank,  was,  in  fact,  the  creditor  and  supporter  of  the 
State  banks. 

27.  Was  not  the  capital  of  the  branch  at  New  York,  on  the  29th  of  May, 
4819,  21^45,287  91? 

No.     At  that  time  no  specific  capital  was  assigned  to  the  offices,  and  the 

tapital  on  which  it  was  doing  business,  consisted,  mainly,  of  its  debt  to  the 

bank  and  other  offices. 

On  the  26th  of  May,  1829,  the  nearest  weekly  stateinent  to  the  28th  of 

May,  its  means  were  as  follows:  i 

Its  debt  i^ihe  Bank  of  the  United  States,  which  was,  in  fact, 

itscapitaly        ......  .{1,135,000 

Specie  on  hand,       -  -  -  -  -  ,  -         209,000 

Debts  from  State  banks,  and  notes  of  State  banks  on  band,  -        863,000 
Its  circulation  was,  -  -  •  -  -     ],P96,P00 

Public  and  private  deposites,  •  •  •  -     1,148,000 

It!  difceiDti^g  1,614,192  9a 
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28.  Could  a  bank  with  such  limited  means,  aid  the  banks  of  New  York» 
possessing  some  fifteen  millions  of  capital,  in  sustaining  specie  paynnents  at 
a  erisis  like  that  of  1819,  when  the  parent  bank  was  in  a  perilous  condition? 

The  capital  of  the  banks  in  New  York  was  only  9  1 1« I'SOyOOO,  aiMk  not 
15,000,000.  The  answer  to  the  preceding  question  will  show  its  means  of 
sustaining  itself  and  sustaining  others,  and  also  prove  that  the  State  banks  in 
New  York  were  actually  in  debt  to  the  branch. 

29.  Did  not  the  Bank  of  the  United  Sutes^  o|i  the  28th  of  Noremberi 
1816,  resolve  to  remit  to  the  holders  of  United  States'  Bank  stock  residing 
in  Europe,  their  dividends. free  of  expense,  and  was  that  arrangement  caleur 
lated  to  aid  the  United  States'  Bank;  or  the  other  banks,  in  resuming  or  sua* 
taining  specie  payments? 

1  should  think  it  was.  The  dividends  of  foreign  stockholders  must  b6 
remitted  to  them  in  some  way.  If  the  bank  did  it,  this  could  not  add  t6 
the  amount  to  be  remitted^  or  increase  its  pressure  on  the  country.  On  the 
other  hand,  if  the  measure  created  a  demand  in  Europe  for  the  stoA,  the 
purchase  of  it  on  foreign  account  was  equivalent  to  a  remittance  in  specie^ 
and  so  far  operated  to  relieve  the  bank  from  a  demand  for  specie  to  remit 

30.  Did  not  the  United  States'  Bank  commence  operations  by  discount- 
ing the  note^  of  its  stockholders  on  pledged  stock,  which  soon  amounted  to 
tleven  millions,  by  receiving  threefourtbs  of  its  second  instalment  in  the 
same  manner;  by  increasing  its  discounts  in  the  first  fifteen  months  to  an 
amount  exceeding  forty  milliQns  of  dollars;  and  by  throwing  iqto  circula* 
don,  in  about  the  same  time,  some  ten  millions  of  paper  money? 

As  far  as  I  have  had  time  to  examine  these  details,  I  think  they  are  erro* 
aeous. 

1st.  The  bank  did  not  commence  operations  by  discounting  the  notes  of 
its  stockholders.  The  first  instalment  was  payable  on  the  first  of  July^ 
1816.  From  i\\f^  statements  contained  in  the  report  of  the  committee  of 
Congress,  it  appeared  that  it  was  paid  in  coin,        -  -  0 1,428,694  55 

stock,      •  •      6,971,305  45 

8,400,000  00 

',  The  second  instalment,  January  1,  1817,  subscription  by 

United  Sutes,       •••«..     7,000,000  00 

Cish,         •        *  .  •  -  «  •      3,534,557  99 

Coin  or  notes  of  specie,  paying  bank  stock,       *  •      6,263,522  35 

8  9,798,080  3J 

Now,  the  whole  amount  of  bills  discounted,  except 
500,000  loaned  to  Government  on  the  24th  February,  1817, 
amounted  to  •  -  ...  -      )^ 930,067  SS 

And  of  that  amount,  the  whole  amount  discounted  on 
bank  stock  up  to  30th  of  January,  1817,  was         -  -  182,642  40 

An  amount  which,  so  far  from  increasing,  was  actually  di- 
ninished;  for,  on  the  3Dth  of  April,  they  were^    -  -  129,000  00 

The  whole,  therefore,  of  the  9,797,080  32,  which  could  . 
have  been  paid  by  discounts  on  stock,  was  -  -         182,642  40 

Not  certainly  three-fourths,  but  rather  less  than  two  per  cent 


'    s.-* 
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Nor,  2d,  did  the  bank,  within  fifteen  months  from  its  establishmentt  itk' 
crease  its  loan  to  more  than  40  millions  of  dollars,  and  issue  ^<  ten  millionip 
of  paper  money/' 

On  the  1st  of  March,  1818,  its  issues  were  only  8,339,448  20,  not  te« 
millions.  Its  investments,  on  the  1st  of  March,  1818,  amounted  tm 
41,181,750  80.  But  then,  of  these  investmenU,  ^11,244,614  19  were  tbf 
loans  on  stock,  being  the  mere  conversion  into  that  form,  of  the  10,944,033  41 . 
of  Government  stocK,  which  the  Government  redeemed;  making  an  increaie 
of  only  300,480  78,  io  the  exchange  from  stock  to  stock  loans.  i 

In  regard  to  the  opinion  that  the  bank  too  early  expanded  its  loans  anil 
issues,  tnere  is  one  decisive  answer,  that  the  bank,  from  the  first  hour  of  i\$ 
creation,  was  urged  and  goaded  by  the  Government  into  an  enlargement  cf 
its  business,  in  a  manner  which,  however  it  may  be  regretted  or  reproadhed} 
it  was  certainly  difficult  to  resist;  and  the  fault,  if  fault  there  were,  belonged, 
rather  to  the  GovernmeRt  than  the  bank.  There  can  be  no  testimony  oi| 
that  subject  more  conclusive  than  the  speech  of  Mr.  Lowndes,  one  of  th0 
committee  of  investigation,  delivered  in  February,  1819. 

<«Even  after  the  20th  February,  1817,  the  balik  might  have  pursued  iheeath 
tious  policy  of  withholding  its  accommodations  from  the  Government  and 
the  people,  until  the  reduction  of  other  paper  had  made  its  issues  necessary 
and  safe.     It  might  have  preferred  its  interest  to  its  duty.     The  State  banker 
unable  to  comply  with  the  requisitions  of  Congress,  which  demanded  frpoa 
them  the  resumption  of  specie  payments,  must  have  lost  their  credit  with  th0 
community.     The  Government,  indeed,  might  have  been  embarrassed,  th«. 
public  debtors  distressed,  and  the  State  institutions  have  been  brought!  <<  ta 
the  alternative  of  avowed  bankruptcy;"  but  these  competitors  for  public  favojc^ 
and  employment,  would  have  been  removed,  and  the  National  Bank  wouldi 
have  entered  into  the  full  enjoyment  of  the  monopoly,  which  the  ruin  of  every ' 
other  institution  would  have  prepared.     This  might  have  been  its  interest 
But  there  were  other  interests  to  be  consulted — those  of  the  Government) 
and  the  people.    The  bank  had  not  been  established  for  the  purpose  of  giv«; 
to  its  stockholders  the  harvest  which  such  a  policy  might  provide.     Itwas^' 
the  instrument  by  whose  use  we  hoped  to  secure  the  resumption  of  specicr 
payments,   constructed  not  for  its  own  sake,   but  for  ours.     The  act  oL 
the  legislature,' and  the  proceedings  of  the  Treasury  Department,  would; 
chow  how  incompatible  with  the  objects  of  the  institution  would  have  been,' 
that  postponement  of  its  operations,  or  that  gradual  commencement  of  theroi.- 
which  was  recommended  now  when  the  diflScuIties  of  the  time  were  for-^; 
gotten.     The  fourteenth  Congress  was  aware  that  a  narrow  view  of  its  ei-^ 
elusive  interests,  might  induce  the  National  Bank  to  adopt  the  policy  which! 
the  committee  had  described.     The  acts  which  they  passed  provided  that^it 
•8  soon  as  the  amount  of  the  first  subscription  (1^8,400,000)  should  be  re«j 
eeived,  the  bank  should  thenceforth  commence  and  continue  its  operations** 
The  twenty-second  section  reserved  to  Congress  the  power,  if  it  should  oQlibv 
go  into. operation  before  the  first  Monday  in  April,  (at  which  time  its  thir<}^ 
instalment  was  not  due)  to  declare  its  charter  void.     This  was  the  measure' 
of  the  legislature  to  secure  the  early  operations  of  the  bank.     Tbose  of  tbei 
Treasury  Department  were  in  entire  consonance  with  its  principles. ''  I 

<<  The  first  object  which  the  Government  expected  to  be  attained  by  the 
National  Bank,  was  that  of  throwing  into  general  circulation,  by  the  SOth^ 
February,  an  amount  of  notes  sufficient  to  enable  the  public  debtors  to 
comply  with  their  engagements," 


i 
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<<  It  was  impossible  to  do  justice  to  the  conduct  of  the  National  Bank*  al 
least  for  the  first  year  of  its  operations,  without  attending  to  the  new  obii- 
^tions  in  which  this  compact  involved  them.  Proponed  by  the  Executive 
Government,  and  sanctioned  by  it — required  by  the  interests  of  the  people, 
and  necessary  to  the  credit  of  the  local  institutions — there  conld  be  no  other 
objection  to  the  act,  than  that  it  accorded  better  with  the  public  interest  than 
jwith  that  of  the  stockholders.  Under  this  compact^  the  bank  became  bound 
to  discount  six  millions  (exclusive  of  revenue  bonds)  before  the  20th  of 
April,  and  to  sustain,  with  its  unbroken  credit,  and  its  whole  capital,  every 
tank  which  joined  in  the  arrangement  The  effect  of  this  arrangement  was 
ii6t  only  to  force  the  bank  into  earlier  operation  than  a  selfi.sh  policy  might 
have  recommended,  but  to  oblige  it  to  renounce  the  resource  which  the 
State  banks  might  have  afforded  for  the  supply  of  specie.  South  of  New 
England,  there  was  no  specie  in  circulation. '' 

31.  Was  not  such  an  administration  of  the  hank  calculated  to  produce 
agitation  and  disorder  in  the  currency,  to  disturb  the  business  of  other 
banks,  and  to  convulse  trade? 

32.  If  you  think  an  institution  thus  adminijtered  was  an  efficient  agent 
in  restoring  or  sustaining  specie  payments,  will  you  explain  in  what  mao* 
fler  it  contributed  its  aid? 

I  have  already  expressed  my  opinion  that  the  bank  not  only  contributed 
lo  restore  specie  payments,  but  actually  caused  the  restoration. 

Of  the  first  administration  of  the  bank,  I  had  no  personal  knowledge,  and 
Kave  little  information  beyond  what  has  long  been  published.  But  as  they 
who  administered  the  affairs  of  the  bank  have  passed  atvay,  and  are  no  Ion- 
Cer  i^  a  situation  to  vindicate  themselves,  it  is  the  more  fit  that  historical 
|ustice  should  be  done  to  them.  The  situation  of  the  first  administration  of 
Che  bank  was  extremely  difficult  and  delicate.  They  had  to  achieve  the  most 
critical  of  all  financial  operations — the  passage  from  a  vitiated  to  a  sou*kd 
currency.  Mistakes  they  may  have  committed;  but  I  think  their  misfor* 
tunes  proceeded  mainly  from  two  circumstances:  first,  the  impatience  of  tha 
Government  and  the  country,  which  urged  the  bank  to  so  early  an  increase  of 
its  business;  and,  secondly,  the  rapid  payments  of  the  public  debt.  This 
last  is,  of  itself,  a  great  misfortune.  No  country  has  ever  yet  been  fortu- 
nate enough  to  pay  its  debts,  and  none,  therefore,  has  felt  the  great  inconve- 
nience of  suddenly  throwing  back  on  the  community  the  accumulation  of 
capital  composing  a  national  debt.  Thus,  on  the  29th  of  July,  IS  17,  the 
Government  had  in  the  bank  of  deposites  24,746,641  26,  consisting,  in  a 
^reat  dej^ree,  of  the  notes  of  distant  banks  professing  to  pay  specie,  the 
%vhole  of  which  was  assumed  by  the  bank.  With  this  fund,  the  Govern- 
tnent  paid  the  bank  itself  13  millions  of  the  stock  belonging  to  its  capital, 
atfid  paid  out  the  remainder  so  as  to  reduce  the  deposite  to  1,478,526  74. 
JSuCh  an  operation  wasjn  itself  calculated  to  disturb  allthe  relations  of  trade; 
and  the  mere  vibrations  of  the  Government  deposites  received,  as  much  of  it 
was  in  distant  and  unavailable  paper,  and  paid  as  they  were  in  the  notes  of 
the  bank,  could  not  fail  seriously  to  derange  its  operations. 

But  whatever  may  have  been  its  embarrassments,  or  even  its  errors,  it  can- 
Dot,  I  thinky  be  denied  that  it  substantially  accomplished  all  the  great  pur- 
poses of  its  creation. 

33.  Did  not  the  bank  import,  between  the  30th  July,  1817^  and  the  5iK 
Norembery  1818,  07,311«76O  53,  in  specie? 
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TbelMink  did  impoK  that  amount  of  specie,  the  first  arrival  being  on  tho 
MHh  of  July,  1817,  the  last  on  the  5th  of  December,  not  November,  1&18. 

34.  Had  not  the  banks  resumed  specie  payments  near  six  months  befor# 
tile  arrival  of  any  of  t^iese  importations? 

The  banks  agreed  to  resume  specie  ^aymentson  the  20th  February,  1817. 
They  did  this  m  consequence  of  the  aid  of  the  Bank  of  the  United  Statesy 
irhich  in  order  to  sustain  them  as  well  as  itself,  ordered  this  importation^ 
irhieh  it  was  known  would  arrive,  as  it  actually  did  arrive,  in  time  for  that 
purpose.  For  all  the  objects  of  sustaining  specie  payments,  it  was  as  ef- 
fectual as  if  it  had  been  actually  in  the  vaults  of  the  bank  in  February,  1817. 

3.5.  Did  not  the  diflSculties  of  the  bank  commence  in  July,  181b,  and 
arere  they  not  at  their  crisis  in  March  and  April,  1819,  four  months  after 
the  bank  had  completed  its  specie  importations^ 

I  do  qot  know  what  its  difficulties  were  in  July,  1818,  nor  what  is  to  b6 
ioniidered  the  crisis  of  them. 

3d.  What  is  your  opinion  of  the  policy  of  using  extraordinary  means  to 
inport  seven  millions  of  specie,  while  effectual  measures  are,  at  the  samo 
ime,  taken  to  drive  it  out  of  the  country  faster,  by  increasing  the  loans  of 
ifae  bank,  and  its  notes  in  cireulation,  upwards  ef  fifty  millions  of  dollars? 

My  opinion  is,  that  to  force  in  specie,  and  at  the  same  time  to  force  it  out» 
Krould  be  extremely  bad  policy.  But  if  it  be  intended  to  convey  the  im* 
>res8ioD  that  the  bank  followed  such  a  policy,  nothing  can  be  more  er- 
roneous. It  is  here  said  that  the  bank,  al  the  same  time  it  was  importing 
tpecie,  increased  its  loans  and  its  notes  in  circulation  upwards  of  fifty  mil- 
tons  of  dollars.  Now,  the  fact  is,  that  the  highest  amount  of  loans,  public 
lebt,  and  circulation,  on  the  6th  of  July,  1818,  amounted  to    259,935,127 

On  the  30th  of  July,  1817,  the  same  objects  were  50,936,329 

The  largest  increase,  therefore,  from  30th  Juljf,  1817,  to 

6th  July,  1818,  was  8,998,805 

If  the  first  and  last  periods  of  importation  are  com- 
pared, it  would  stand  thus: 
5th  December,  1818,  loans,  public  funds,  and  circulation,  54,488,984 

On  the  30th  July,  1817,  they  were  50,936,329 

f^  ■ 

Actual  increase  of  loans  on  5th  December,  1818,  8  3,552,668 

But,  on  the  31st  July,  1817,  the  Bank  of  the  United  States  held  claims  on 

•indry  banks  to  the  amount  of         ....    812,953,43§ 

And,  on  the  1st  December,  these  objects  were      -  •        3,782,603 

In  this  time,  the  State  banks  had  paid       -  -  -        9,170,833 

This  increase  of  means  by  the  conversion  of  claims  on  the  State  banks 

bto  active  funds*  are  nearly  three  times  the  amount  of  the  actual  increase 

^t  loans  and  circulation  of  the  Bank  of  the  United  States. 

37.  Had  not  the  parent  bank  less  specie  in  its  vaults  after  it  had  finished 
ts  importations  than  before  it  commenced  importing  specie? 

No — not  merely  the  parent  bank,  but  the  whole  institution  had  more  spe- 
^e  after  than  before  the  importation. 

38.  Did  not  the  bank,  at  the  commencement  of  its  difficulties  in  July,  1818, 
^t)d  again  on  the  9lh  of  April,  1819,  adopt  resolutions  to  collect  the  balances 
'tie  from  the  local  banks,  and  did  these  measures  aid  the  State  bapks  ia  8u»* 
'fining  specie  payments? 

46 
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SyppoBing  this  to  have  been  the  ocse,  I  should  think  it  fronld.  If  i 
payments  were  to  be  sustained  by  itmiting  the  issues  of  all  the  banlu 
the  Bank  ot  the  United  States  was  diminishing  its  own  business^  the 
effectual  way  of  inducing  the  States  banks  to  foliov|(  its  example,  wo« 
by  eaJling  for  what  was  due  from  thein»  instead  of  suffering  them  I 
count  on  the  balances  due  to  it 

39.  Was  not  the  Bank  of  the  United  States  compelled  to  curtail  its 
ten  millions,  its  circulation  five  millions,  to  incur  a  foreign  debt  of  a  m 
and  a  half,  besides  a  loan  of  two  millions  at  three  years'  eredit,  to  ap| 
Crovernment  for  relief  in  various  forms,  and  to  acknowledge  to  the  Seci 
of  the  Treasury  its  utter  inability  to  pay  the  Louisiana  debt  of  three 
lions,  without  a  loan  in  Europe? 

No  time  is  mentioned,  but  if  this  question  refers  to  tnat  stated  in  thi 
ee<ling  interrogatory,  the  answer  is  best  given  by  reference  to  the  i 
ftate  of  the  bank  in  July,  l81S,and  April,  1819. 

The  6th  of  July,  1818,  the  loans  of  the  bank  amounted  to       41,45i 

On  the  Ist  April,  1819,  they  were  -  -  -     34,08) 

The  6th  July,  1818,  the  circulation  was     -  •  -      9,04. 

The  1st  April,  1819,  -  -  -^r  *  .       6,04. 

The  Sd  July,  1818,  the  bank  owed  in  England       -  -       1,88 

The  8th  April,  1819,  it  only  owed  ...  991 

From  this  it  appears  that  its  loans  were  curtailed  only  7,378,959,  an 

10  millions;  its  circulatioa  2,999,788,  and  not  5  millions;and  its  de 

Europe  was  reduced  993,865  29.     At  a  subsequent  period,  the  bank  di 

gotiate  aloan  in  England  for  2,040.000,  to  pay  in  Europe,  in  October,  1 

that  part  of  the  Louisiana  debt  reimbursable  there;  but  the  only  real 

it  asked  was  what  it  claimed  as  a  right-^the  payment  of  its  own  notes 

where  they  were  payable.     Even  this  was  denied,  and  the  bank  the 

lieved  itself  out  of  its  ow^  resources. 

40.  Was  not  the  bank  indebted  to  Stephen  Girard  8180,000,  whi 
could  not  pay;  and  did  it  not  owe,  on  the  12th  of  April,  1819,  to  the  I 
delphia  banks,  {0196,418  66,  with  but  $71,522  47  in  its  vaults? 

The  bank  was  perfectly  able  to  pay  its  debt  to  Mr.  Girard.  Mr.  CI 
writing  on  the  20th  of  March,  says-— '<  Mr.  Girard  alone  has  a  balan 
near  2130,000,  the  others>also  about  246,000,"  but  he  does  not  say  a 
about  flot  being  able  to  pay  it.  On  the  contrary,  upon  the  very  day  ^ 
tliissum  of  $176,000  was  due,  if  all  these  banks  had  come  for  paymedl 
bank  was  able  to  pay  them  all,  for,  on  that  very  day,  it  had. 

In  the  vaults,        ...    0187,764  89 
At  the  mint,         -  ^  .       215,768  48 


Then,  on  the  12th  of  April,  it  oned,  •       196^418  66 

It  had  in  the  vaults,  071,522  47 

At  the  mint,  267,978  09 

Within  a  few  miles,  which  ar- 
rived the  next  day,  250,000  00 


403,52 


589,500  56 
State  bank  notes,  93,675  68 


$683,176  24 


A  sum  of  $683,176  24  to  pay  $196,418  66^  if  all  the  banks  had  cl 
to  do,  what  all  ihe  banks  never  did  do,  call  at  the  same  moment  for  alt 
ImlaoteB. 
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Three  day^  afterwards,  the  debt  to  the  city  banks  was  11169,104  51 

And  there  was  in  the  vaults,  $301,549  70 

At  the  mint,  ^  285,187  18 

-____    making    586,736  88 

41.  Has  not  the  president  of  the  bank,  in  his  expositions  in  1882,  stated 
It  the  bank  was  saved  by  the  fortunate  arrival  of  $250,000  in  specie  froin 
^io  and  Kentucky? 

He  does  not  state  this,  nor  any  thing  resembling  it  He  states  only  that 
is  0250,000  <^  arrived  seasonably  on  the  next  day,  or  a  day  or  two  after. '^ 
arrived  <^  seasonably/'  but  it  was  expected,  for  it  had  been  ordered  some 
ne  before;  but  not-a  word  it  said  about  saving  the  bank  by  it 

42.  Is  it  your  opinion  that  a  bank  thus  managed  from  January,  1817,  tb 
priU  1819,  could  have  essentially  contributed  to  aid  the  State  banks  in  re« 
ming  and  sustaining  specie  payments? 

1  have  already  give  my  opinion  that  the  Bank  of  the  United  States  not 
ly  contributed  to  the  resumption  of  specie  payments,  but  caused  it 


Questions  on  the  sabjeci  qf  Branch  Bank  notes  and  drafts. 

1.  Since  you  began  to  issue  branch  drafts,  it  appears  that  your  circu- 
ion  has  increased  m^y  millions:  do  you  think  it  would  have  increased 
rapidly  if  you  had  continued  to  issue  none  but  notes  signed  by  the  presi« 
It  of  the  banS? 

[f  branch  drafts  had  not  been  issued,  no  notes  at  all  could  have  been 
lied,  from  the  mere  physical  impossibility  of  preparing  them.  But 
inch  drafts  do  not  increase  the  circulation  more  than  branch  notes  would. 
3.  Does  not  issuing  branch  drafts  and  notes,  redeemable  at  your  interior 
tees,  enable  you  to  sustain  in  circulation  a  larger  amount  than  could  be 
itained  if  your  notes  were  issued  and  redeemable  principally  at  the  offices 
the  Atlantic? 

The  circumstance  that  both, are  payable  where  they  are  issued,  and  not 
xely  at  the  Atlantic  branches,  by  giving  them  more  value,  increases  the 
mand  for  them.  They  are  now  used  both  for  local  currency,  and  for  re- 
ttance.  If  they  were  stript  of  their  character  of  currency  by  not  being 
leemable  where  they  were  issued,  they  would  lose  part  of  their  value; 
t  then  the  western  and  southern  States  would  be  deprived  of  the  great 
rantage  of  having  them  for  circulation. 

3.  What  was  the  amount  of  notes  issued  from  the  offices  at  Baltimore, 
liladelphia.  New  York,  and  Boston,  which  were  in  circulation  on  the  1st 
January  last,  and  what  the  amount  for  all  the  other  offices? 

For  the  offices  mentioned^  .  -  -  •      4,600,559 

The  other  offices,  *  ^  .  .  .    16,647,931 

II 

Totals,     -  -  $21,248,490 

4.  When  over*trading  occurs,  from  whatever  cauae,  does  it  not  draw 
to  the  large  revenue  ports  on  the  Atlantic,  a  large  amount  of  these  interior 
nk  qotes  and  drafts,  which  press  severely  upon  the  offices  sit  Baltimore^ 
liladelphia,  New  York,  and  Boston? 

No.  It  may  produce  the  directly  contrary  effect  ^  If  the  over-trading 
Qtisis  10  large  purchase!  of  western  and  southern  produce,  the  iUlamio 
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notes  would  be  carried  to  the  south  and  west     I  am  not  aware  that  aoj 
great  inconrenience  has  beeo  suffered  from  this  cause. 

5.  You  have  stated  to  the  committee  that  the^  parent  bank  redeemed 
^,39d,800,  and  that  the  branch  bank  at  New  York  redeemed  $13,219,635 
of  branch  notes  and  drafts  during  the  last  year, — is  it  your  opinion  thtt 
the  branch  at  New  York  would  have  been  able  to  redeem  thirteen  millioni 
of  the  notes  of  other  branches,  in  one  year,  if  any  circumstance  had  oa^ 
curred  to  excite  alarm? 

This  is  a  question  difficult  to  answer.  The  redemption  took  place  in  ths 
ordinary  course,  without  any  inconvenience,  as  it  has  taken  place  often  bsi 
fore.  But  it  is  quite  impossible  to  say  what  would  have  been  the  effect s(.^ 
any  <<  circumstance  to  excite  alarm.  V  If  it  be  meant  alarm  on  the  part  of 
the  bank,  all  that  can  be  said  is,  that  that  may  be  done  safely  if  it  be  doal 
coolly,  which  cannot  be  done  at  all  if  the  agent  is  alarmed.  If  by  alani 
be  meant  the  alarm  of  the  community,  alarm  is  often  the  best  secoritj 
against  danger. 

6.  If  the  offices  at  Philadelphia,  New  York,  and  Boston,  found  it  dii- 
cult  to  pay  their  notes  in  specie,  and  receive  these  branch  notes  for  reveooi 
in  1819,  when  the  whole  circulation  of  the  bank  was  about  six  million^ 
would  it  not  have  been,  under  similar  alarm,  more  difficult  in  January  Itf^ 
with  a  circulation  amounting  to  near  twenty-five  millions? 

It  would  not  have  been  more  difficult  but  more  easy,  because  the  i 
sources  of  the  bank  were  much  greater  in  proportion  than  the  increase 
the  circulation.    The  circulation,    moreover,   was  not  ^wenty-five, 
twenty-one  millions. 

7.  When  too  large  an  amount  of  these  branch  notes  press  upon  the  offieci 
.here  and  in  New  York,  is  not  the  bank  compelled  to  curtail  its  facili' 

tq  southern  and  western  traders? 

The  question  still  remains,  what  is  ^*  too  large  an  amount?"    A  larjl 
amount,  a  very  large  amount,  does  not  compel  curtailments  to  western  i 
southern  traders,  for  this  obvious  reason:    These  branch  notes  are  broa 
or  sent  to  these  very  western  and  southern  traders  either  to  buy  goods, 
to  pay  for  goods  previously  bought,  so  that  {hese  branch  notes  themselnl 
are  better  than  discounts  to  western  and  southern  traders,  and  sop^sttV 
the  necessity  for  them.     The  arrival  of  the  branch  notes  is  the  signal  of  r» 
lief  to  the  western  and  southern  traders.  ** 

8.  So  long  as  the  bank  continues  to  enlarge  its  circulation  through  itsi 
terior  offices,  and  the  branch  at  New  York  is  bound  to  receive  the  whole 
these  branch  notes  if  presented  in  payment  of  revenue  bonds,  must  there 
be  periodically  a  pressure  on  that  branch  which  must  react  on  all  the  ofictf 
in  towns  or  cities  trading  with  New  York? 

Not  necessarily  nor  naturally.  Every  branch  is  bound  to  redeem  its  owl 
pper,  and  the  branches  whose  notes  are  received  at  New  York  remit  bill/ 
of  exchange  to  cover  them:  for  instance,  the  branch  at  New  York  has  r» 
ceived,  during  the  year  1831,  013,219,635  of  branch  notes  and  drafts,  y 
the  branch  of  New  York  was,  at  the  close  of  the  operation,  in  debt  81,623^' 
619  05  to  those  branches,  because  they  had  provided^  by  remittances^  to  nieil 
their  notes. 

In  point  offset,  I  do  not  think  that  there  has  existed  an^  sueh  periodietf 
pressure.  ^ 

9.  Does  not  such  a  plan  of  general  circulation  inevitably  tend  to  distQfll 
the  re^lar  course  of  trade^  by  occasionally  obliging  the  bank  aad  its  brancMr 
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jrtail  its  discounts  at  some  points  apd  enlarge  them  at  others;  and  bj 
iferring  funds  between  branches^  not  according  to  the  wants  of  trade, 
the  necessities  of  the  bank  and  its  branches? 

n  the  contrary,  this  plan  of  circulation  is  governed  entirely  by  the  course 
ade,  a4d  regulates  itself.  A  single  example  will  make  it  intelligible. 
crop  of  Tennessee  is  purchased  by  merchants  who  ship  it  to  New  Or- 
8,  gmng  their  bills  founded  on  it  to  the  branch  at  Nashville,  which  fur* 
es  them  with  notes.  These  notes  are  in  time  brought  to  New  York  for 
chasing  suppliers  for  Tennessee.  1  hey  are  paid  in  New  York,  and  the 
hville  bank  becomes  the  det)tor  of  the  branch  at  New  York.  TheNash- 
t  branch  repays  them  by  drafts  given  to  the  branch  at  New  York  on  the 
)ch  at  New  Orleans,  where  its  bills  have  been  sent,  and  the  branch  in 
V  York  brings' home  the  amount  by  selling  its  drafts  on  the  branch  at 
tf  Orleans;  or  the  New  Orleans  branch  remits.  Such  an  operation,  so  far 
b  <*disturbing  the  regular  course  of  trade,**  is  its  best  auxiliary, 
'his  very  plan  of  circulation,  moreover,  is  the  basis  of  the  whole  interior 
le  of  the  United  States.  I  can  refer  the  committee  to  no  better  authority 
1  one  of  their  number,  who,  at  ihe  request  of  the  bank,  visited  the  inte- 
'  of  New  York  in  order  to  examine  the  relative  advantages  of  particular 
ations  for  a  branch  of  this  bank.  His  report  is  before  the  com  mil  tee, 
they  will  perceive  that  the  comparison  between  these  places  turns  main- 
n  their  respective  facilities  to  issue  notes  which,  when  they  reaciie?!  the 
of  New  York,  could  be  provided  for  by  bills  of  exchange  drawn  on  the 
sportation  of  produce  from  the  interior  of  New  York,  that  plan  of  circu- 
to' being  universal  in  the  western  part  of  the  State.     Thus,  of  Utica,  he 

« 

The  banks  in  the  west,  generally,  circulate  more  than  their  capital.  Tho 
k  of  Utica,  and  all  the  banks  in  the  west,  do  a  large  and  profitable  busi- 
by  discounting  drafts  on  New  York  at  sixty  days,  and  longer  terms,  at 
Rate  of  seven  per  cent,  per  annum>  for  the  use  of  those  who  purchase  pro- 
i  for  the  New  York  market,  or  wheat  and  other  materials  for  manufac- 
ig  for  the  8ame  market.  The  cashier  of  the  Bank  of  Utica  told  me  that 
emitted  from  100  to  *150,000  of  these  drafts  monthly  to  the  Mechanics' 
k  in  New  York,  and  that  a  balance  was  generally  due  then^  from  that 
k  except  in  mid-winter.  On  the  other  hand,  the  Bank  of  Utica  supplies 
merchants  and  otl>eis  with  drafts  on  New  York,  at  a  premium  varying 
a  a  half  to  one  per  cent.  Their  notes  are  also  remitted  to  New  York, 
tre  they  are  now  at  a  discount  o(  one  per  cent,  (the  present  rate  of  the 
ihester,  and  of  all  the  i^ood  banks  in  the  west.)  They  are  oc^sionally 
irned  to  Utica,  and  are  redeemed  in  specie,  or  by  checks  on  New  YorL" 
*lieo,  of  Roehester;, 

The  most  profitable  business  of  the  Bank  of  Rochester  is  said  to  be  dia- 
^ting  drafts  on  New  York  for  millers  and  others,  as  mentioned  in  tha 
i  of  the  Bank  of  Utica,  and  drawing  on  New  York  for  their  dry  good 
chanU  at  3  4  to  1  per  cent,  premium,  generally  the  latter.  Ofthest 
ia  of  tha  millcra,  &c.  they  remit  about  100,000  monthly  to  New  York, 
ir  own  drafts  on  Naw  York  amount  to  about  600  or  700,000  dollars  an- 
llj.  The  ag<?nt  of  the  New  York  and  Albany  binks  presents  the  notes 
he  Rochester  Bank  for  redemption,  about  once  a  fortnight,  and  sometimea 
a  balanca  against  the  barfk  of  10,  20,  or  30,000  dollars,  which  is  occa- 
lalljr  paid  io  part  with  specie;  but  generally  by  drafts  on  New  York  or 

Laa,iMllj,ofBdU#: 
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<<  But  Utica  and  Rochester  have  been  aided  by  other  eauses  which  i 
have  given  a  powerful  impulse  to  their  induslry  and  population.  In  t 
tion  to  the  usual  discounts  of  a  bank,  and  their  influence  upon  trade,  we  h 
seen  the  Banks  of  Utica  and  Rochester  each  remitting  $100,000  monthiy 
drafts  on  New  York,  and  supplying  their  millers,  manufacturers,  and  trad 
with  a  corresponding  amount  monthly  for  the  purchase  of  produce  and 
materials,  th^  produce  or  manufactures  being  afterwards  transmitted  to 
imburse  the  commission  merchant  in  New  York. 

^*  Rochester  has  hitherto  monopolized  the  flour  trade;  b^t  if  a  bank  \n 
established  at  Buffalo^  it  would  soon  do  a  large  and  safe  business  with 
millers  of  its  neighborhood.     As  these  drafts  are  generally  drawn  on 
most  substantial  commission  houses  of  New  York,  they  form  the  best  c 
of  paper  discounted  by  our  western  banks. 

<'  Buflalo  is  certainly  superior  to  Utica  for  the  purpose  of  circulation, 
merchants  must  become  the  purchasers  of  the  produce  of  the  west  for 
New  York  market,  its  manufacturers  must  have  the  wheat,  &c.  Means 
these  purposes  would  be  aflbrded  by  a  bank,  and  its  notes  would  be  pul 
circulation  throughout  the  whole  of  the  western  country  and  Canada.  1 
fides,  t1\ere  are  thousp^ids  of  travellers  and  emigrants  annually  at  Bufls 
who  would  circulate  the  notes  of  a  bank  very  extensively,  particularlj  i 
was  a  national  institution.  A  bank  at  Buffalo  would  always  receive  mt 
specie  from  Canada,  and  might  dispose  of  a  large  amount  annually  in  dn 
on  New  York,  at  a  premium,  as  remittances  for  supplies,  tolls,"  &c. 

It  is  difficult  to  describe  more  accurately  the  plan  of  circulation  of  the  Ba 
of  the  United  States,  of  which  this  branch  at  Bufialo  was  to  form  a  part.' 

10.  Will  you  explain  what  substantial  difference  there  is  between  thep 
sent  plan  of  circulation  and  redemption  of  the  branch  bank  notes,  and  ao( 
ligation  on  the  part  of  a  bank  in  Philadelphia  to  redeem  the  notes  of  all  1 
country  banks  in  the  State  of  Pennsylvania? 

11.  What  would  be  the  condition  of  such  a  bank  in  Philadelphia,  shot 
the  country  banks  issue  an  extraordinary  amount  of  bank  notes? 

The  substantial  difference  is  the  same  as  thefe  is  between  a  man's  pay! 
his  own  debts,  apd  paying  the  debts  of  every  body  else.  .The  Philadelpl 
bank  would  assume  to  redeem  the  issues  of  country  banks  over  whose  issi 
it  has  no  control.  The  Bank  of  the  United  States  redeems  the  issues  of 
own  branches,  which  it  regulates  and  constantly  superintends. 

12.  Was  not  the  branch  bink  at  New  York  compelled  to  receive  abo 
sevefi  millions  of  the  notes  of  the  oth^r  branches  in  the  last  five  monthi 
the  last  year;  and  was  not  its  specie,  in  the  same  months,  reduced  from  $2,2S< 
429  81  to  8664,686  64? 

It  did  receive  them.  The  principal  reduotioQ  of  its  specie  was  noteoc 
pulsory  but  voluntary,  being  by  the  sale  of  bullion. 

13  What  isyour  opinion  of  the  ex|)edirncy  of  making  all  the  notes  isffM 
by  the  Bank  of  the  United  Stales  payable  at  one  place? 

1  should  think  it  an  injudi^-ious  measure. 

14  Would  it  not  tend  to  diminish  the  aggregate  circulation  of  the  ban 
and  prevent  any  extraordinary  or  sudden  increa.»4e  of  circulation,  and  wou 
Dot  the  bank  have  greater  power  ia  regulating  the  amount  of  its  general  ci 
eulafion?  ^ 

In  all  places,  except  the  phce  of  payment,  it  would  take  from  these  not 
a  great  part  of  their  value.  Now  they  po^jiess  the  dpuble  character  of  loe 
currency  and  of  bills  of  exchange:  the  change  would  tend  to  make  the 
mere  bilh  of  exchange.     By  reducing  iheir  value,  their  amount  niglK  I 
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Nmlnished;  but  the  proposed  alteratioD  would  give  to  the  bank  do  contiol ' 
^ver  them  which  it  has  not  now. 


iuegiioMon  incest menis  in  public  debt  in  1824  and  1825»  and  the  ability 
,  qf  itit  bank  to  matte  loans  to  Oovernment. 

m 

1.  I  perceive  that,  between  June,  1824,  and  June,  1825,  the  bank  increaa- 
kI  its  investments  in  funded  debt  from  about  ten  millions  to  twenty  millions; 
lo  you  think  that  the  bank  can  aid  Government  with  long  and  large  loanr 
Rrith  safety? 

With  perfect  safety. 

2.  If  the  bank  had  not  employed  its  funds  in  Government  loans  (without 
the  power  to  sell  the  stocks)  would  it  not  have  been  better  prepared  to  meet 
ibe  crisis  you  have  referred  to,  growing  out  of  the  speculations  of  1825? 

The  bank  has  never  employed  its  funds  in  Government  loans  which  it  had 
lot  the  power  to  sell,  and,  so  far  from  being  better  prepared  for  the  crisis 
i^ithout  the  loan^  it  was  the  loan  which  assisted  the  bank  to  overcome  the 
risis  more  readily. 

3.  Would  the  bank  have  been  compelled  to  resort  to  the  expedient,  as 
ou  have  stated,  of  procuring  a  temporary  loan  from  a  private  source,  in 
525? 

I  am  not  aware  of  having  stated  that  the  bank  was  compelled  to  resort  to 
temporary  loan  in  1825.  The  circumstance  mentioned^  is  not,  I  think,  of 
at  description. 

t4  Had  the  same  investments  been  made  during  the  war,  would  not  the 
ink  have  been  compelled  either  to  sell  its^  stock,  or  suspend  specie  pay* 
ents? 

I  cannot  perceive  why.  A  war  would  not  have  occasioned  as  much  diflS* 
ilty  as  the  state  of  trade  growing  out  of  peace;  and  if  the  alternative  of 
lling  stocks,  or  suspending  specie  payments,  were  presented,  the  stocks 
ould,  of  course,  be  sold. 

^.  Is  there  not  a  material  difference  between  originally  investing  the 
pital  of  a  bank  in  funded  debt,  and  subsequently  attempting  to  make  loans 

Government? 

I  am  not  struck  by  any  material  diflerence. 

6.  After  a  bank  is  in  operation,  its  capital  invested,  and  its  notes  in  circula-* 
^n,  how  can  it  make  loans  to  Government  without  curtailing  its  discounlSj^- 
creasing  its  capital  by   new  subscription,  or  by  augmenting  its  paper 

Ciney? 

Very  readily.  Though  its  capital  may  be  invested,  the  investment  caiv 
changed  from  other  stocks  to  Government  stocks.  Though  it  may  have 
te^  in  circulation,  it  may  safely  have  more  in  circulation.  The  bank,  ii^ 
•^4  took  loans  from  the  Government  to  the  amount  of  ten  millions.  Yet 
did  not,  therefore,  either  curtail  its  discounts,  or  increase  its  capital;  and 
b  whole  augmentation  of  its*issues,  growing  out  of  the  loans,  was  little 
:kre  tlian  thf^ee  millions.     Thus:. 

Discounts.  Circalation.  Funded  debt 

tie   3,   1824,      833,010,305  47  f6, 185, 162  f  10,873,407  78 

tie  2,  1825,        32,729,834  09  9,472,519       ^         20,858,600  00 

_  •    ■  * 

4(280,471  38      03,287,357      99,985,192  22 
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7.  How  caD  a  bank  continue  to  hold  such  loans,  and  make  dividends^ 
without  increasing  its  paper,  depreciating  the  currency,  forcing  specie 
abroad,  and  suspending  itspaynnents  in  gold  and  silver? 

Easily.  It  may  make  dividends  out  of  the  interest  on  its  loans,  as  well 
as  on  its  discounts;  and,  as  the  bank  did  actually  hold  the  loans,  did  mi^ke 
dividends,  did  not  increase  its  paper  more  thanr  three  millions,  and  neither 
depreciated  the  currency,  nor  forced  its  specie  abroad,  nor  suspended  pay- 
ments in  gold  and  silver,  the  existence  of  the  fact  itself  is  some  evidence  of 
its  possibility. 

8.  When  a  bank  takes  a  loan  from  Government  for  the  purpose  of 
selling  it  to  fund  holders,  is  it  any  better  than  a  mere  speculator  on  Go- 
vernment? 

Names  in  such  matters  are  of  no  consequence.    If  the  Government  wants 
money,  and  a  bank  lends  it  at  a  rate  mutually  acceptable,  the  Governmerif 
may  as  properly  be  called  the  speculator  on  the  bank,  as  the  bank  on  the  |i 
Government. 

9.  So  long  as  Government  holds  an  interest  in  the  bank,  does  it  not  efie^ 
tuall}'  secure  a  monopoly  of  every  Government  loan  which  Congress  autho- 
rizes it  to  contract  for? 

I  do  not  perceive  this.  If  (he  Government  can  make  more  advantageooi 
terms  with  the  bank  than  with  individuals,  why  should  it  not? 

10.  Would  not  competition  among  banks  and  fund- holders  secure  loans  to 
Government  at  the  lowest  rate  of  interest? 

Competition  is  doubtless  useful,  but  1  am  not  aware  that  there  is  any  thing 
to  exclude  it  in  loans  to  the  Government. 

11.  In  case  of  war,  will  you  explain  how  the  Bank  of  the  United  Statei 
can  efficienily  aid  Government  with  loans,  without  inevitably  suspending 
specie  payments,  and  substituting  a  paper  for  a  metallic  currency? 

It.  can  be  explained  easily  and  simply.  When  a  war  takes  place,  and  mo- 
ney is  wanted  to  prosecute  it,  t>efore  individual  capital  is  disenj^ged  from, 
the  pursuits  of  peace,  and  before  the  war  system  of  taxation  becouics  pro*  ^ 
ductive,  as  the  war  itself  diminishes  the  active  demand  for  discounts,  the' 
bank  has  disposable  means  wilh  which  it  at  once  supplies  the  Government 
This,  when  the  war  begins.  As  individual  capital  is  withdrawn  from  pcaee^ 
ful  occupations,  it  seeks  investment  in  the  funds,  and  the  bank  then  sells  the 
Government  loan  to  the  citizens,  thus  replacing  its  active  capital,  aod 
preparing  for  ihe  next  loan.  Or,  if  the  citizens  themselves  wish  to  taki 
the  next  loan,  the  bank  may  make  advances  to  them  on  the  several  ui* 
•talments  of  the  loan,  so  as  to  enable  them  to  take  the  whole  loan,  and  tbil 
in  succession  during  the  war,  or  until  the  taxes  defray  its  expenses.  Thi 
bene&t  to  the  Government,  then,  is  that  the  bank  has  an  accumulated  capitlli 
which  it  places  at  the  disposal  of  the  Government  for  its  immediate  want% 
tnd  is  the  channel  by  which  the  loans  are  diflfused  over  the  country.  Now,ii 
'jilmost  all  banks  that  ever  existed  have  made  loans  to  Government,  the 
operation  does  not  appear  in  itself  a  very  difficult  or  ruinous  one.  The 
whole  matter  is  explained  by  Mr.  Gallatin  very  clearly: 

<<  We  have  not  adverted  (says  he)  to  the  aid  which  may  be  expected  froa 
that  institution  in  time  of  war,  and  which  should,  we  think,  be  confined  ts 
two  objects. 

«^  First  The  experience  of  the  last  war  has  sulEeiently  proved,  that  sa 
efficient  revenue  must  be  provided  before,  or  immediately  after  that  evrnt 
lakes  place.     Uesort  must  be  had,  for  that  purpose,  to  a  system  of  ioleroii 
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:ation,  not  enmfted  on  taxes  previously  existing,  but  which  must  be  at 
ce  created.  Trie  utmost  diligence  and  skill  cannot  render  such  new  taxes 
)ductive  before  twelve  or  eighteen  months.  The  estimated  amount  must 
anticipated;  and  advances  to  that  extent,  including  at  least  the  estimated 
>eeed8  of  one  year  of  all  the  additional  taxes  laid  during  the  war,  may 
tly  be  expected  from  the  Bank  of  the  United  States. 
*'  Secondly.  It  will  also  be  expected,  that  it  will  powerfully  assist  in  rais- 
( the  necessary  loans,  not  by  taking  up,  on  its  own  account,  any  sum  be- 
nd what  may  be  entirely  convenient  and  consistent  with  the  safety  and 
Imary  object  of  the  institution,  but  by  afifording  facilities  to  the  money 
iders.  Those  who,  itx  the  first  instance,  subscribe  to  a  public  loan,  do 
t  intend  to  keep  the  whole,  but  expect  to  distribute  it  gradually  with  a 
isonable  profit  The  greatest  inducement,  in  order  to  obtain  loans  on 
Klerate  terms,  consists  in  the  probability  that,  if  that  distribution  proceeds 
wer  than  had  been  anticipated,  the  subscribers  will  not  be  compelled,  in 
ier  to  pay  their  instalments,  to  sell  the  stock,  and,  by  glutting  the  market, 
sell  it  at  a  loss:  and  the  assistance  expected  from  the  bank  is  to  advance, 
a  deposite  of  the  scrip,  after  the  two  first  instalments  have  been  paid, 
^h  portions  of  each  succeeding  payment  as  may  enable  the  subscribers  to 
Id  stock  a  reasonable  length  of  time.  As  this  operation  may  be  renewed 
nually,  on  each  successive  loan,  whilst  the  war  continues,  the  aid  aflbrded 
that  manner  is  fisir  more  useful  than  large  direct  advances  to  Government, 
lich  always  eripple  the  resources^  and  may  endan^r  the  safety  of  a  bank. '' 
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vaminaiianrqf  the  President  qftht  Bank  a^the  United  States  on  thi 
increase  of  the  paper  circulation  qf  the  Bankj  its  agfiney  in  diminish- 
ing or  enlarging  the  circulation  oy  local  banks,  and  the  means  ofper^ 
tnanenily  regulating  our  general  circulation^  so  as  to.' prevent  its  in^ 
furious  effects  upon  the  trade  and  currency  of  the  countny. 

1.  I  notice  that,  from  1823,  to  the  first  of  January,  ltS32y  the  bank  had 
sreased  its  bank  note  circulation  from  about  four  and  a  half  to  tweniy-fouc* 
da  half  millions  of  dollars;  that  thirteen  or  fourteen  millions  of  this  increase^ 
curred  between  the  1st  of  January,  1828,  and  the  1st  of  January,  1832^ 
d  that  you  have  the  right,  by  your  charter,  to  extend  your  circulation  ta 
irty-five  millions — ^is  it  not  your  opinion  that  while  such  a  circulatiooi 
ntioues,  and  the  State  banks  exercise  a  similar  power,  our  paper  currenrfr 
Bit  fluctuate  in  value,  that  sodden  demands  must  be  occasionally  made  oft 
It  banks  for  specie;  and  that  our  traders  must  become  specuhtors  and 
okrupts,  by  abrupt  changes  in  the  value  of  proprety? 
ist  As  to  the  facts — ^The  increase  of  twenty  millions  of  notesi 
The  circulation  of  the  bank  on  the  Ist  of  January,  1823,  was  4,361,058 
On  the  1st  of  January,  1832,  •  •  »  .  21,250,549 


An  increase  in  nine  years  of    -  -  -  -  016,889,488 

and  not  twenty  millions. 
,2d.  The  increase  from  January  Ist,  1828,  to  January  Ist,  1882,  is  stated 
i  13  or  14  millions.     The  fact  is,  that  this  increase  was  only  1 1,394,848, 
l|  not  13  or  14  millions.  ^  Our  paper  curreney  hat  not,  that  I  am  awai^ 
■  in  value. 
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Sd.  That  occasional  demands  riioald  l^e  ippde  for  specie  is  ineideni  lo  M 
ban&8  and  all  trade,  but  as  the  demands  have  been  always  paid,  there  doft 
not  seem  to  be  any  special  cause  oT  complaint 

Finally,  until  the  nature  of  man  ir  chanjgedi  men  will  become  queculators 
and  bankrupts -;-under  any  system — jsnd  idp  not  perceive  that  our  oweif 
specially  calculated  to  create  them. 

2.  Does  not  an  increase  of  gold  and  silver  throughout  the  world,  tend  in 
Some  measure  to  augment  prices  in  every  country? 

Yes;  but  in  a  very  slow,  and  very  gradual,  and  almost  imperceptible  man- 
ner. 
'  3.  Does  not  an  increase  of  bank  note  circulation,  or  of  any  other  paper 
substitute,  for  a  metallic  currency,  tend  to  raiae  prices  in  the  country  wbers 
it  is  issued,  above  the  level  of  the  prices  of  the  world? 

Sometimes,  but  not  necessarily,  and  perhaps  not  generally.  Its  natural 
tendency  to  do  so,  is  often  counteracted  by  this  circumstance,  that  the  faciU* 
ties  of  bank  credits  eniible  men  to  have  quicker  returns,  to  enlarge  their 
Operations,  and  therefore  to  work  cheaper.  Moreover,  there  is  an  e»» 
sential  difference  between  paper  which  is  a  substitute  for  a  metallic  curren- 
cy, and  paper  which  is  the  companion  of  it,  and  convertible  into  it. 

4.  Suppose  the  entire  wealth  of  this  country  to  be  three  thousand  mil- 
lions, and  thdt,  bv  increasing  our  paper  currency,  we  should  nominally  anx- 
ment  the  valiie  of  property  ten  per  cent  or  three  hundred  millions  oi  M* 
lars,  would  not  the  speculations  resulting  from  such  a  change,  inevitaUv, 
and  very  considerably  increase  commercial  operations,  notes  of  hand,  biUs 
of  exchange,  and  bank  notes  and  checks  of  every  kind  and  deseriptioo? 
Probably.  '^ 

6.  When  we  increase  our  general  circulation  by  an  increased  issue  of  Unfteil 

States'  Batik  notes/ sre  not  our  lociil  circulations  simultaheodsly  augmentedt 

^  No.  The  circttbtfon  of  thb  Bank  of  the  United  States  supersedes,  in  nmitj 

eases^  the  local  circulation,  as  it  waa  designed  to  do,  and  no  inference  eia 

be  drawn  from  the  increase  of  the  former  to  the  increase  of  the  latteh^ 

6.  If  they  are  not  thus  increased,  and  if,  as  some  suppose,  our  getitt^  df- 
euhtion  diminishes  the  aggregate  amount  of  our  local  circulation,  how  do 
you  account  for  the  following  facts,'  which  appear  from  the  returns  n;^  Is 
tlie  Stale  Governments,  viz -^That  th^  banks  of  Massachusetts^  betfvean 
l«ed  and  ISSl,  had  increased  their  capital  from  11,650,000  to  81,499,^ 
and  their  circulation  from  3,145,010  to  ?,739,317:— That  the  capital  oCtkk 
State  banks  in  New  York,  Massachusetts,  Rhode  Island,  and  Pennsylvafll^ 
kaa  increased  since  1817  mere  than  thirty  millions  of  dollars :---TlttttW'iir 
erease  of  the  circulat  ion  t>f  the  banks  in  these  States,  not  including  the 
delpbia  banks,  was^  in  the  lastyear^  about  eight  milKons:— That  Uie 
kankski  the  State^^  New  York,  had^  between  the  1st  January,  IBSKf, 
the  1st  January,  1832,  increased  their  cireulation  from  3,974,34^^  to  9,$$^ 
S77?  -  ^  ^t' 

.  I  have  not  time  to  look  into  these  details,  and,  supposing  them  accund^ 
my  in^eteoee  would  this,  that  the  control  exercised  by  the  &nk  of  the  Dnilad^ 
SUtes  oxer  the  Sute  banks,  while  it  is  sufficient  to  keep  them  within  a 
alrict  responsibility  for  their  issues,  does  not  eneroach  on  their  fr^erii'sf 
action,  or  interefere  with  their  profits.  *  %.. 

.  7.  If^  as  Js  svpposedj  the  tendeney  of  the  United  Statea'  Bank  is  to  JUm* 
iah  Stiitf^bank  pmmtp  kowdees  it  happen  that^  inidmost  all  tive  8|at^tk 
kffial  qmuliitioiy  lure  bMs  doobMt  tsMlt  in  sbme,ix^«id  iti  attdH^tteM^ 
the  bank  was  chartered?  >   .   .* 
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I  hiVe  dot  bad!  tine  to  examine  the  Bfetetneat,  bat  AoaM  think  it  rtry 
erroneous.  With  regard  to  aeveral  of  the  States,  it  certainly  is  not  true. 
It  is  not  true  in  regard  to  Kentucky — it  is  not  true  with  renrd  to  Tennessee 
—it  is  not  tme  in  regard  to  Missouri — nor  to  North  CalroKna — nor  to 
Virginia.  It  is  not  true|  either,  of  the  aggregate  circulation.  The  State 
bank  circulation  on  the  Ist  |of  January,  1816,  was  sixty-eight  millions. 
That  of  the  1st  of  January,  1830,  forty-eight  millions.  WriQrever  it  is 
true,  it  may  be  ascribed  to  lociA  causes,  and  to  the  addition,  since^  ^  periildl 
of  the  charter,  of  four  millions  to  the  population  of  the  United  States.  Th^ 
general  inference  would  be,  how  little  the  bank  tends  to  encroach  oi^ 
the  legitimate  business  of  the  State  banks,  being  the  enemy  of  none,  \;mfi 
the  common  friend  of  all  of  them. 

8.^  If  the  Bank  of  the  United  States,  with  its  espiUl  of  thirty-five  ni^Iioni^ 
and  its  general  circulation  of  twentv-two  millions,  gives  an  impulse  to  a  na«^ 
tional  capital  of  three  thousand  millions,  does  it  not  ineyitaUy  give  an.  im^ 
pulse  to  banking,  as  well  as  all  other' operations,  and  must  not  these  capitab 
and  circulations  increase  with  all  others? 

It  is  not  easy  to  perceive  how  the  Bank  of  the  United  States  increases  th^ 
capitals  of  other  banks. 

.  ^  0.  Wheh  a  national  bank,  like  that  of  the  United  States,  expands  ita  iQans^ 
eirailation,  and  investments  throughout  the  Union,  ai^d  a^  spirit  of  specula- 
tion is  excited  every  where,  are  not  sales  and  purchases  so  multiplied,  that 
One  capital  is  frequently  represented  by  ten  notes  of  hand  at  the  same  time, 
aad  does  not  this  speculative  increase  of  credits  produce  aniACteil^e  of  banks? 

There  »  no  doubt  that  speculation  tends  to  increase  sales  and  purchases^ 
and  of  course  to  multiply  the  evidences  of  such  transactions. 

10.  Does  not  a  national  bank,  iRf  ith  a  general  eireulation,  excite  overtrad- 
inc  among  local  banln  as  well  as  among  merchants? 

Jioft  necessarily.  It  depends  altogether  on  the  operations  of  the  bank— ^ 
ita  natural  tendency  wpqld  be  to  control  them,  and  thus  far  prevent,  rather 
than  excite  exeessive  issues.  • 

11.  in  what  manner  can  a  national  bankdiminnh  the  eireuliUio^,  of  *com|^«- 
try  banks  with  wl\ioh  they  haye  no.  transaqtiona,  except  by  rcK^^i^g^  ifs  own 


Vary  easily  and  very  naturally.  The  very  increase  of  the  eirculatjon  of 
a  national  bank,  may  be  the  most  efficient  <»use  of  tho  seduction  of  a  State 
bank,  and,  in  this  way  ^  a  branch  bank  is  near  a  local  bank — the  branch  notes 
aramore*valuahlc  than  the  k>cai  notes— the  local  notes  are  exchahged  for 
braodi  notes  at  the  branch  bank,  which  thus  becomea  the  creditor  of  the 
loeid  hanky  and  makes  it  pay  its  debts,  and  thus  reduce  its  eireulation.  Now,^ 
ainMMt  ail  aUate  hanks  stand  in  this  ndation  to  the  bank  and  itabmicliear 

19*  Are  not  bank  oheeks,  notes  of  hand,  and  bills  of  exekaii^  capaUep^ 
bensg  multiplied  to  an  indefinite  extent^  and  are  they  not  of  themselvesi  ^ 
substitute  fof  specie  and  bank  note  cireu^tion? 

1  ahottld  not  think  that  eh^ks  or  notes  of  hand  and  bills  of  asEehange,  arf^ 
capable,  more  than  any  thing  else,  of  indeQoite  molttplicstioRi  and  are  not 
weU  SMfM  to  b0CQmf|  substitutes  qf  qqin  i|ttd  iN|ak  n^i^tes^  because  Ht^i 
WomI4  |wpFesei^(  only  individual  responsibilities,  uq^  thqse  fecogniMri  c<^ 
poretions  established  by  law,  or  of  the  coinage  fixed  and  certified  by  th^ 
Gc^^roment 

19.  If  no  banks  were  authorised  by  the  General  or  the  State  Governments, 
would  AOt  tfadaaooii  confine  itsisif  I o  suih  aregoletion,  by  moltlpli^  ex* 
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pedieot?  to  diip^nse  wilji  the  use  of  theiDy  «8  in  some  JotHmmati  oonuner* 
cial  countries  of  Europe,  where  bankruptcies  are  rare? 

If  the  GoverumeDt  should  suppress  banks,  undoubtly  the  people  must 
do  without  them.  In  regard  to  **  some  of  the  most  commercial  countries  of 
Europe,"  where  certain  expedients  are  said  to  dispense  with  the  use  of 
banks — I  do  not  know  any  one  commercial  country  of  Europe  where  banks 
have  not  existed. 

14.  If  banks  were  restricted  to  dealing  inland  lending  capital  only,  or 
the  represent^itiye  of  an  existing  capital,  and  were  not  permitted  to  manu- 
facture and  lend  the  representative  of  nothing  but  legislative  power,  how 
cpuld  banks  ever  injure  the  trade  or  currency? 

I  fear  I  do  not  comprehend  all  this.  Our  banks  haVCy  or  think  they  have^ 
a  substantial  capital,  and  I  doubt  whether  it  is  true  that  they  are  merely  en- 
l^liged  in  <<  manufacturing  the  representative  of  nothing  but  legislative 
power." 

15.  If  banks  were  restricted  to  their  legitimate  aqd  primary  object  of  bor- 
:rQVving  and  lending  the  capitals  actually  existing  in  the  community,  might 
4hey  UQt  go  on  annually  regulating  their  facilities  and  their  profits  in  a  rate 
corresponding  with  the  annual  savings  of  labor  and  accumulations  of  capital* 
:apd  without  detriment  to  trade  or  currency? 

I  should  think  that  the  legitimate  and  primary  object  of  banks  is  to  lendj 
jE^e.t  to  borrow. 

16.  If  the  Bank  (d  the  United  States  and  its  branches  wera  compelled  to 
allow  an  interest  on  all  deposites,  public  and  private,  would  it  not  draw  into 
actual  use  millions  of  capital  now  dormant,  and  compel  every  State  bank  in 
the  Union  to  adopt  the  same  plan  of  banking? 

I  think  it  would  do  neitlier. 

17.  Would  not  such  a  measure  effectual ly  check  any  over-issoes,  by  eooK 
pelling  the  banks  to  loan  the  large  amount  of  capital  upon  which  they  wele 
oblig^  to  pay  interest,  before  they  could  be  tempted  to  manufacture  a  bank 
note  capital  for  the  uses  of  trade? 

The  question  seems  to  ana ver  itself,  fop,  so  hr  from  efaeeking  over  issuer 
it  would  be  the  best  contrirence  to  render  them  almost  inevitable.  The 
case  stands  thus— At  present  it  is  feared  that  banks  lend  too  much  on  whit 
is  here^  termed  bank  note  capital — S0|  to  rednedy  that,  the  plan  is  to  force 
the  banks  to  allow  interest  on  the  dqMMiites,  because  then  they  will  bt 
*'  eompelled  to  loen  the  large  amount  of  capital  upon  which  they  were  oblig* 
jed  to  pay  interest^  b^ore  they  would  be  tempted  to  manufacture  a  bank  sols 
.capital.''  That  is  to  say,  before  they  come  to  the  profitable  part  of  tbsir 
busMEiess,  they  must  lend  a  large  amountf  in  order  to  cover  the  intersit 
they  have  to  pay.  Such  a  plan  I  ^louid  think  a  constant  stimulus  to  lead 
top  much;  when  a  bank  pays  no  interest  on  depontes^  the  temptation  to  «• 
passive  issues  can  scarcely  be  as  strong  as  when  it  is  goaded  into  l«Mlia§ 
in  order  not  to  lose  by  the  interest  it  must  pay  on  deposites. 

16.  Would  it  be  practicable  for  banks  to  sustain  any  extraordinary  anoitiit 
in  circulation  when  their  notes  would  return  upon  them  as  fast  aa  they  was 
isstiedt  beeause  the  holders  would  lose  their  interest  upon  them  while  they 
retained  them? 

It  would  depend  entirely  oi|  the  circumstance  whether  the  holder  of  tbe 
notes  could  make  more  by  the  use  of  them,  than  by  returning  them. 

19.  la  that  nota  fallacious  plan  of  bankings  the  wfect  of  which  seeaif  to 
be  to  save  interest  by  substituting  bmk  notes  for  a.'mo(allie  tiuwrncfy 
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a  fortjoii  of.ttie  commmiiiy  aaiMtdly  loae  the  interest  on  five  times  thit 
amount,  composed  of  bank  deposites  and  dormant  capitals? 
.  20.  if  we  were  to  change  our  banking  system,  and  call  into  active  use 
all  the  savings  of  labor,  the  profits  of  trade,  and  the  annual  accumulations  of 
iocome,  by  compelling  all  our  banks  to  allow  an  interest  of  four  per  cent, 
on  all  deposites,  is  it  not  probable  that  a  capital  would  be  drawn  from  these 
sources  for  the  uses  of  trade  five  times  greater  than  any  amount  of  paper, 
money  which  all  the  banks  in  the  Union  could  possibly  sustain  in  circula- 
tion? 

I  see  DO  fallacy  in  the  present  plan,  and  no  advantage  in  the  proposed 
change  of  it.  Undoubtedly  the  substitution  of  paper  for  coin  saves  interest 
on  the  coin  which  it  replaces,  quite  equal,  I  should  think,  to  the  capital 
which  would  be  rendered  active  by  the  suppression  of  the  paper.  In  addi« 
tion  to  their  present  circulation,  the  banks  might  <*  possibly  sustain'^  an 
amount  which  would  make  the  whole  one  hundr^  and  fifty  millions.  Five 
times  one  hundred  and  fifly  millions  make  seven  hundred  and  fifty  mil* 
lions:  and  it  is  said  that  the  offer  of  four  per  cent,  interest,  would  rouse  into 
eommercial  activity  these  seven  hundred  and  fifly  millions.  I  somewhat 
doubt  this.  Interest  in  the  United  States  varies  from  five  to  six,  seven  and 
eight,  and  even  ten  per' cent  If  this  dormant  capital  has  resisted  these 
rates,  1  fear  it  would  not  be  awakened  by  four  per  cent.  I  doubt  the  more, 
because,  in  many  cities  of  the  United  States,  there  already  exist  banks  or 
saving  funds,  or  some  institution  of  charity  or  trade  which  have,  for  years, 
pursued  this  very  plan  of  giving  interest  on  deposites— and  yet  the  750  mil* 
lions  have  not  showi)  themselves.. 

But  there  is  an  objection  to  the  change  of  system  which  seems  to  me 
finarand  fatal.  At  present,  a  bank  discounts  on  its  own  capital;  if  deposites 
are  added  they  are  welcome;  but  they  are  not  paid  for;  and  the  bank  does 
business  in  proportion  to  its  capital,  which,  being  unchanged,  the  business 
partakes  of  this  uniformity.  But  if,  as  is  now  proposed,  the  bank  should 
have  no  capital  of  its  own,  but  do  business  on  capital  which  it  has  borrow- 
ed from  others,  and  on  which  it  pays  interest,  two  thinos  seem  inevitable— 
first,  that  the  bank  must  do  a  much  greater  amount  of  business  in  order  to 
Bake  an  equal  profit,  and  that  it  will  be  perpetually  goaded  ioto  excessive 
business  in  order  to  pay  for  the  use  of  its  borrowed  capital.  And,  secondly, 
that  the  business  of  such  a  bank  must  be  in  a  far  greater  State  of  uncertainty 
and  fluetuation  than  that  of  other  banks;  because,  whenever  there  is  a  demand 
for  money,  whenever  a  greater  interest  can  be  made  out  of  doors  than  by 
leaving  the  money  in  the  bank,  these  deposites  will  of  course  be  witiidrawn, 
aad  the  bank,  just  at  the  moment  when  it  might  be  useful  in  sustaining 
trade,  would  find  its  whole  borrowed  capital  melting  away  from  under  it. 

21.  Were  we  to  adopt  that  svstem,  would  not  trade  safely  regulate  itself, 
and  keep  peace  with  the  annual  accumulations  of  capital;  and  would  not  ca- 
pital  increase  more  rapidly  than  it  now  does  under  a  banking  system,  which 
substitutes  a  paper  represeotative  of  power,  and  ezeludes,  uwn  the  active 
uses  of  trade,  a  much  larger  amount  of  the  real  wealth  of  the  country? 

Trade  eontrives  now  to  regulate  itself  well  without  tlie  proposed  improve* 
ment,  which  I  should  not  think  calculated  to  hasten  the  increase  of  capital. 

89.  Were  all  the  banks  of  the  Union  compelled  at  once  to  become  bor« 
iQweu  of,  and  to  cease  manufacturing  capital,  could  not  the  change  be  ef- 
fected without  any  derangement  of  tr^e  or  currency? 

Mr.  GaMin  eitioMiied  thai)  in  Hwrney,  1930^  there  were  three  hundred 


f 
and  thirty  banks,  ha  vine  a  capital  of  145,192,t68  dollars.     If'th^se  hit!ki 
were  <<  at  oncei"  instead  of  lenders,  to  become  borrowers,  such  a  transition 
would  be  a  highly  interesting  movement,  but  I  incline  to  think  that  «  tnstde 
and  currency^'  would  be  a  little  deranged  before  the  process  subsided. 

23.  When  bankers  lend  their  own  money,  or  the  money  of  others,  upon* 
which  they  pay  interest,  have  you  ever  noticed  that  extraordinary,  but  iiha* 
ginary,  deficiency  of  capital,  whidi  we  hear  of  periodically  in  every  coun- 
try where  banks  are  permitted  to  lend  without  restriction,  or  any  self-regu- 
lating  principle,  a  currency  manufactured  by  themselves? 

I  have  never  noticed  any  periodical  deficiency  of  capital  which  was  at 
once  <'  extraordinary  but  imaginary,"  and,  as  far  as  I  am  acquainted  vrith 
the  banks  of  this  country,  they  are  not  permitted  to  lend  without  restriction 
or^  any  self-regulating  principle.  What  I  have  noticed  is  this — ^that  the 
bankers  of  England  ^*  lend  their  own  money,  or  the  money  of  others,  on 
which  thev  pay  interest,"  and  that,  for  ten  years  past,  the  failures  amoni 
these  English  bankers  have  l)een  more  numerous  in  the  proportion  of  six  or*^ 
seven,  and  probably  ten  to  one,  than  the  failures  of  American  banks. 

24.  May  not  a  bank  note  currency  be  safely  tolerated,  where  the  mass  of 
your  capital  for  the  active  uses  of  trade  is  drawn  from  other  and  legitimate 
aooreeii,  and  where  your  paper  circulations  must  necessarily  bear  but  a  small 
proportion  to  the  amount  of  your  deposites,  as  in  Seotland? 

25.  In  Scotland,  the  bank  deposites,  in  1826,  amounted  to  about  twenty- 
four  millioQS  sterling;  say,  in  our  money,  one  hundred  and  thirty   rnft*^ 
lions  of  dollars;  more  than  half  of  which  amount  was  composed  of  dt^' 
posites  in  sums  under  one  thousand  dollars;  and  drawn  flrom  the  laboring 
classes;  its  circulation,  which  had  been  gradually  enlarging  for  more  ihta 
one  hundred  and  thirty  years,  was  about  three  and  one-third  millions  ster- 
ling; equal,  in  our  money,  to  about  sixteen  millions  of  dollars.     Siip|k^^ 
thirbank  deposites  of  Scotland  now  to  be  one  hundred  and  fiflly  millions,  aiM 
its  circulation  eighteen  millions;  can  the  trade  of  Scotland  ever  suffer  firotf 
re-actions  while  it  is  sustained  by  so  large  an  aggregate  of  real  and  ac6W' 
banking  capital,  or  its  currency  ever  be  agitated  while  the  amount  of  ndtei* 
in  circulation  scarcely  exceeds  one4enth  of  the  amount  of  bank  deposites? 

26.  If  the  trade  of  Scotland  depended,  as  ours  does,  not  upon  the  aceuiiHi* 
litions  of  a  capital  which  never  diminishes,  but  on  a  capital  manufa^tin^ 
by  five  hundred  banks,  and  which  diminishes  with  every  redaction,  and  mMf^ 
almost  vanish  with  a  panic,  would  not  Scotlond  suffer  as  we  do,  and  as  th^' 
have  frequently  done  in  England,  from  every  convulsion  in  the  montf^ 
market?  '•* 

27.  Suppose  our  trade  was  sustained  by  deposites  equal  (in  a  ratio  to  thoM^' 
of  Scotland)  to  seven  hundred  and  fifty  millions,  and  facilitated  by  a  pf#^ 
p«tf  currency  of  ninety  millions;  is  it  your  opinion  that  our  country  coiilf  ^ 
ever  suffer,  in  peace  or  iti  vrar,  from  a  scarcity  of  money  or  a  want  of  <ioih 
fidence? 

28.  If  we  were  to  oblige  our  banks  to  pay  an  interest  of  four  per  06ttt^ 
on  all  deposites,  would  not  our  laborers,  mechanics,  traders,  farmers]  na^,^ 
all  our  productive  classes,  become  lenders  of  capital  to  give  activity  to  trida," 
and  enlarge  the  employment  of  labor,  and  woQld  not  the  ability  of  thd 
Bank  of  the  United  States  to  facilitate  trade,  be  tripled  in  a  very  fewyeaif? 

29.  Is  not  the  Scotch  plan  of  banking  more  profitaUe  to  the  banks  aod 
the  community,  than  any  adopted  in  any  other  country? 

30.  If  this  plan  vhoald  u<A  be  adopM  by  Congi^ii  and  6Qr  State  Lsgii- 
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res,  would  not  r«duiidaiit  circulations  be  efiectually  checked  hf  limiting 
dendf  to  six  per  oent  and  compelling  the  banks  to  divide  their  profits? 
'be  inquiries,  from  twenty-four  to  thirty  inclusive,  relate  to  Scotch  bank- 
Scotch  banking  is  doubtless  an  excellent  system  for  Scotch  people, 
these  peculiarities  are  difficult  to  transplant  among  a  people  of  totally 
(rent  manners,  habits,  and  modes  of  existence^  and  as  their  English, 
ti,  French,  and  Dutch  neighbors,  who  are  the  more  immediate  witnesses 
Ui  merits,  have  never  adopted  the  system,  I  should  hesitate  to  recom- 
id  it  for  this  country.  It  suits  Scotland,  because  it  has  grown  up  with 
trade  of  Scotland.  For  the  same  reason  our  system  does  probably  bet- 
for  us  than  any  scheme  which  could  be  imported.  Our  whole  trade  aj^ 
iness  has  been  connected  with  the  system,  and  the  general  prosper!^  f. 
ch  has  accompanied  it,  proves  that  if  it  has  not  caused,  it  has  not  marred,  ' 
advances  of  the  country.  I  doubt  whether  it  would  be  judicious,  as  is 
3  suggested,  to  destroy  all  banks,  or  to  take  away  their  capitals,  or  to 
Lethem  pay  interest  on  their  deposites,  or,  in  short,  to  do  any  thing  with 
n.  The  whole  machinery  works  well.  It  moves  harmoniously  with 
>ur  systems  of  government.  The  Governments  of  the  States,  with  the 
ition  of  the  National  Government,  form  our  political  system.  The  State 
ks«  with  the  addition  of  the  National  Bank,  is  the  analagous  arrangement 
be  banking  system. 

^he  idea  at  the  present  day  of  doing  the  business  of  this  country  without 
ks,  would  be  equal  to  the  project  of  renouncing  canals,  and  railroads, 
steamboats,  and  all  the  other  improvements  belonging  to  trade. 
!*hat  banks  do  occasional  mischief  there  can  be  no  doubt;  but  until  some 
lable  improvement  is  found  which  supplies  unmixed  good,  this  is  no  ob- 
ion  to  them.     And  constituted  as  they  now  are,  the  banks  of  the  Qnited 
tes  may  be  considered  safe  instruments  of  commerce. 
)uring  the  last  ten  years,  for  every  American  bank  which  has  failed, 
re  have  probably  been  at  least  six  or  eight  English  banks  which  failed. 
L885-6,  no  less  than  seventy-six  to  one  hundred  English  banks  failed  at 
e. 

>n  the  whole,  it  seems  wiser  to  retain  the  established  institutions  of  the 
Qtry,  instead  of  resorting  to  doubtful  and  haasardous  experiments.  What 
iranted,  I  think,  in  our  banking  system,  is  this:  First,  to  widen  the  basis 
he  metallic  circulation,  by  abolishing  the  use  of  small  notes,  so  as  to  al- 
'  com  to  take  the  place  of  them,  as  it  inevitably  would.  And,  second,  to 
lex  to  the  non-payment  of  specie  by  the  banks,  so  heavy  a  penalty,  say 
interest  of  twelve  per  cent,  as  in  the  Bank  of  the  United  States,  or  twen- 
bur  per  cent  as  in  some  of  the  New  England  banks,  or  a  forfeiture  of 
charter  as  in  some  of  the  Jersey  banks,  as  would  deprive  the  banks  of  all 
iptation  to  incur  the  risk  of  insolvency. 

rnese  simple  measures  would,  in  my  judgment,  be  far  preferable  to  any 
ler  plans  suggested  in  these  inquiries— better  than  the  plan  of  destroying 
the  banks  iu  the  country — better  than  the  plan  of  making  them  pay 
ir  per  cent  interest— better  than  the  plan  of  limiting  the  dividends 
six  per  cent  and  better  than  the  plan  of  compelling  them  to  divide  their 
ofits,  instead  of  husbanding  some  portion  of  them  to  provide  against  con- 
igenoies. 
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REPORT  OF  MR.  ADAMS. 

4r.  Adama,  of  (he  Committee  appointed  on  the  ISth  of  March,  1832,  to 
examine  and  report  on  the  books  and  proceedings  of  the  Bjink  of  the  Unt» 
ted  States,  submitted  the  folloiving 

REPORT: 

The  subscriber,  one  of  the  members  of  the  Committee  appointed  on  the  15th 
'f  March  last  to  proceed  to  Philadelphia  to  inspect  the  books,  and  to  examine 
^e  proceedings  of  the  president  and  directors  of  the  Bank  of  the  United 
tales,  and  report  thereon,  and  particularly  to  report  whether  the  charter  of 
»e  bank  has  been  violated  or  not,  dissenting  from  the  report  agreed  upon  by 
le  majority  of  the  committee,  deems  it  his  duty  to  submit  to  the  House  tlie 
Jnsiderations  upon  which  his  own  conduct  in  the  proceedings  of  the  com- 
mittee has  been  governed,  and  the  conclusions  to  which  they  have  brought  his 
lind  in  relation  to  this  subject 

It  will  be  recollected  by  the  House  that  the  appointment  of  the  committee 
^as  made  upon  a  resolution  offered  by  the  subscriber,  as  an  amendment  to  a 
isolation  previously  offered  by  the  chairman  of  the  committee.  The 
(fended  resolution  adopted  by  the  House  was  predicated  on  the  principlei 
^owed  by  the  proposer  of  the  amendment,  that  the  original  resolution  pre* 
^nted  objects  of  inquiry  not  authorized  by  the  charter  of  the  bank,  nor 
within  the  legitimate  powers  of  the  House;  particularly  that  it  looked  to  in- 
pstigations  which  must  necessarily  implicate  not  only  the  president  and 
irectors  of  the  bank  and  their  proceedings,  but  the  rights,  the  interests, 
^e  fortunes,  and  the  reputation  of  individuals  not  responsible  fof 
hose  proceedings,  and  whom  neither  the  committee  nor  the  House  had  the 
|ower  to  try,  or  even  to  accuse  before  any  other  tribunal.  In  the  examina- 
ion  of  the  books  and  proceedings  of  the  bank,  the  pecuniary  transactions  of 
Multitudes  of  individuals  with  it  must  necessarily  be  disclosed  to  the  com- 
>)ittee,  and  the  proceedings  of  the  president  and  directors  of  the  bank  in  re- 
*tion  thereto,  formed  just  and  proper  subjects  of  inquiry;  not,  however,  in 
^c  opinion  of  the  subscriber,  to  any  extent  which  would  authorize  them 
^  criminate  any  individual  other  than  the  president,  directors,  and  officers 
^f  the  bank  or  its  branches,  nor  them,  otherwise  than  as  forming  part  of  their 
official  proceedings.  The  subscriber  believed  that  the  authority  of  the  com- 
mittee, and  of  the  House  itself,  did  not  extend,  under  color  of  examining  in- 
^  the  books  and  proceedings  of  the  bank,  to  scrutinize,  for  animadversion 
47 
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or  censure,  the  religious  or  political  opinions  even  of  the  president  and  di« 
rectors  of  the  bank— nor  their  domestic  or  family  concerns — nor  their  pri- 
Tate  lives  or  characters — ^nor  their  moral,  or  political,  or  pecuniary  standing 
in  society:  still  less  could  he  believe  the  committee  invested  with  a  power 
to  embrace  in  their  sphere  of  investigation,  researches  so  invidious  and  in- 
quisitorial over  multitudes  of  individuals  having  no  connection  with  the 
bank  other  than  that  of  dealing  with  them  in  their  appropriate  business  of 
discounts,  deposites,  and  exchange* 

In  these  views  he  felt  himself  the  more  confirmed,  because  he  perceived 
no  other  course  of  inquiry  that  could  be  pursued,  without  invading  the 
sanctuary  of  private  life,  and  committing  outrage  upon  the  most  precious  of 
social  rights.  The  transactions  of  the  bank  with  their  customers,  are,  in  the 
ordinary  course  of  their  business,  highly  confidential;  an  examination  into 
them  by  strangers,  so  far  as  it  implicates  the  individuals  with  whom  the  bank 
has  dealings,  bears  all  the  exceptionable  and  odious  properties  of  general 
warrants  and  domiciliary  yisits.  The  principle  of  this  protection  to  indi- 
vidual rights,  is  recognized  in  the  charter  of  the  bank  itself,  and  in  its  by- 
laws. By  the  fifteenth  fundamental  article  of  the  charter,  a  limited  power 
is  given  to  the  officer  at  the  head  of  the  Treasury  Department  to  inspect 
the  general  accounts  and  books  of  the  bank,  with  an  express  exception  of  the 
account  of  any  individual,  and  in  the  by-laws  of  the  bank,  there  is  a  provi- 
sion that  no  stockholder  shall  be  permitted  to  inspect  any  account  of  any 
person  with  the  bank  other  than  his  own.  The  same  restriction  is  not,  in- 
deed, applied  to  the  authority  given  in  the  23d  section  of  the  charter  toibe 
committees  of  either  House  of  Congress,  appointed  to  inspect  the  boobf 
and  examine  the  proceedings  of  the  corporation;  but  that  section  neither 
gave,  nor  could  give  powers  of  judicial  authority  to  be  exercised  over  any 
individual  for  purposes  of  crimination  or  of  trial.  The  committee  are  to  in- 
spect the  books  and  examine  the  proceedings  of  the  corporation,  and  to 
report  thereon.  But  they  are  not  authorized  to  examine  or  report  upon  the 
accounts  or  proceedings  of  individuals.  The  examinations  by  committees 
authorized  by  the  charter,  are,  from  the  context  of  the  sections,  evidendy 
given  as  preliminary  means,  for  bringing  the  corporation,  in  the  event  df 
malpractice,  on  their  part,  real  or  suspected,  before  a  judicial  tribunal  for 
trial.  Whenever  a  committee  so  appointed  reports  that  the  charter  has  be^ 
violated,  the  final  action  of  Congress  in  the  case  is  limited  to  the  discretion- 
ary  power  of  directing  that  a  scire  facias  should  be  sued  out  from  the  Ci^ 
cuit  Court  of  the  United  States  ior  the  district  of  Pennsylvania,  requiring 
the  corporation  to  show  cause  why  their  charter  should  not  be  declared  for« 
feited.  But  so  justly ,  and  so  wisely  tender,  was  the  Congress  which  conuii- 
tuted  the  corporation,  to  reserve  to  the  president  and  directors  of  the  bi.  1 
the  enjoyment  of  their  civil  rights,  that  the  same  section  which  gives  to  Gt  • 
gress  this  control  over  them,  expressly  provides  that,  for  the  trial  of  the  /atts 
at  issue  between  them  and  the  United  States,  upon  the  return  of  the  sem^ 
facias,  they  shall  be  entitled  to  the  benefit  of  a  jury.  The  corporation  'heit»- 
fore  cannot  ultimately  suffer  by  deprivation  of  their  rights  upon  the  \i4^ 
vorable  report  of  any  committee  of  Congress,  nor  even  by  the  order  of  Con* 
gress  itself,  that  a  scire  facias  should  to  sued  out.  The  protective  shield 
of  the  constitution,  Mai  by  Jury f  is  extended  over  them;  the  sacred  trust 
of  their  franchise9  is  expressly  placed  under  the  guardianship  of  that  power 
conservative  of  all  individual  rights — the  verdict  of  their  peers. 

In  the  present  case,  the  resolution  originally  offered  by  the  chairman  tf 
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this  committee,  was  avowedly  presented  for  another  purpose— not  with  a 
view  that  the  final  action  of  the  House  upon  the  result  of  the  examination 
should  be  the  direction  that  a  scire  facias  should  be  sued  out  to  give  the  cor- 
poration the  benefit  provided  for  them  by  the  law  itself,  of  a  fair  trial  by 
jury ;  but  that,  by  ransacking  all  the  books  and  proceedings  of  the  corporation 
from  its  first  organization  to  the  present  day,  some  latent  fraud,  looseness, 
or  irregularity,  might  be  detected  in  the  proceedings  of  the  president  and 
directors,  present  or  past,  of  the  company,  which  might  be  elaborated  and 
wrought  up  into  an  argument  against  the  renewal  of  the  charter  of  the  insti* 
tution.  This  was  the  avowed  purpose  of  a  member  claiming  the  right  of 
being  considered  as  a  perfectly  fair,  cool,  and  impartial  investigator  of  those 
proceedings,  and,  at  the  same  time,  that,  if  the  result  of  them  should  be  to 
exonerate  from  all  blame  the  responsible  officers  of  the  company,  the  inqui- 
sitor should  still  he  at  liberty  to  vote  and  speak  against  the  renewal  of  the 
charter  upon  the  ground  of  constitutional  scruples. 

It  was  only  by  virtue  of  the  2dd  section  of  the  act  of  incorporation  of 
the  bank,  that  the  House  possessed  the  power  of  appointing  a  committee, 
with  authority  to  examine  the  books  and  proceedings  of  the  corporation; 
and  that  section  distinctly  indicated  the  purposes  for  which  this  power  was 
reserved:  it  was  to  furnish  the  means  in  the  event  of  the  commission  of 
gross  abuses  on  the  part  of  the  president  and  directors,  to  put  them  upon 
trial.  The  right  of  trying  them  is  not  reserved  to  the  House  itself,  nor 
can  it,  by  the  House,  be  conferred  upon  any  committee.  It  belongs  exclu- 
sively to  the  judicial  courts.  It  is  a  familiar  argument  to  many  expounders 
of  the  constitution  of  the  United  States,  that  no  power  granted  to  Congress 
can  be  exercised  for  any  other  purpose  than  that  for  which  it  was  granted. 
The  importance  of  this  principle  may  be  seen  in  the  consideration  that  it  is 
the  only  foundation  of  the  argument  against  the  constitutionality  of  a  pro- 
tective tariff  It  is  contended  that  a  grant  of  power  to  levy  taxes,  duties, 
and  imposts,  to  pay  the  debts,  and  provide  for  the  common  defence  and 
general  welfare,  cannot  justly  be  construed  into  a  power  to  levy  the  same 
duties,  taxes,  imposts,  and  excises,  for  the  protection  of  manufactures.  If 
there  be  any  soundness  in  this  principle,  apply  it  to  this  reservation  of  pow- 
er in  either  House  of  Cbngress  to  appoint  investigating  and  examining  com* 
mittees  on  the  books  and  proceedings  of  the  bank.  The  power  is  reserved 
for  the  purpose  of  enabling  either  House  of  Congress  to  put  the  president 
and  directors  upon  their  trial  for  delinquency — upon  trial  by  the  judges  of 
the  land-^upon  trial  by  a  jury  of  the  vicinage.  It  is  not  reserved  for  the 
purpose  of  enabling  a  committee  of  the  House  to  ruin  the  president  and  di- 
rectors in  fortune  or  reputation,  by  a  partial,  prejudiced,  electioneering  re- 
port; condemning  them,  as  victims  of  political  rancour,  without  law  or  just- 
ice, without  judge  or  jury;  nor  is  it  reserved  even  to  enable  the  House  to 
determine  the  expediency  of  renewing  the  charter  of  the  bank.  The  pow- 
er is  not  reserved  for  that  purpose;  nor,  if  there  be  any  soundness  in  the 
argument  against  the  constitutionality  of  the  protective  tarifi*,  can  it  be  ex- 
ercised for  that  purpose.  In  this  view  of  the  subject,  the  House  would  not 
even  have  possessed  the  lawful  power  of  appointing  the  committee.  The 
committee  was  appointed,  not  for  the  purpose  of  putting  the  president  and 
directors  of  the  Dank  upon  trial;  nor  was  it  intended  by  the  mover  of  the 
resolution  that  they  should  have  the  benefit  of  a  trial  by  jury. 

It  is  not  the  intention  of  the  subscriber  to  press  this  course  of  reasoning, 
to  whicby  in  its  application  to  the  tariff^  he  does  not  yield  his  assent.    To 
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those  who  hold  the  doctrine  that  the  purpose  for  which  a  power  is  granted, 
forms  an  indispensable  condition  for  the  lawfulness  of  its  exercise,  he  leaves 
the  argument  to  bear  with  its  proper  weight.  But  if,  under  a  power  to  ap- 
point investigating  committees  to  ascertain  by  the  verdict  of  a  jury  whe- 
ther the  charter  has  been  violated  or  not,  a  constructive  power  is  given  to 
sport  with  the  feelings,  and  fortunes,  and  reputation  of  honest  and  honorable 
men.  because  they  happen  to  hold  the  offices  of  president  and  directors  of 
the  Bank  of  the  United  States;  there  is  surely  no  authority  given  in  the 
bank  charter  to  pry  into  the  accounts  and  pecuniary  transactions,  and  to 
scrutinize  the  fortunes  and  characters  of  thousands  of  individual  citizens  of 
the  Union,  merely  because  they  have  an  account  in  bank,  which,  in  the  ex- 
amination of  the  books  and  proceedings  of  the  corporation,  must  incidont^dlY 
be  disclosed.  The  subscriber  is  under  a  deep  and  indelible  impression  that 
no  such  power  is  given  to  Congress  by  the  charter  of  the  bnnk,  nor  does  he 
believe  that  such  a  power  can  be  exercised  without  a  flagrant  violation  of 
the  principles  upon  which  the  freedom  of  this  people  has  been  founded. 

It  was  under  this  impression  that  he  moved  the  amendment,  which  receiv- 
ed the  sanction  of  the  House,  to  the  resolution  originally  offered  for  the  ap 
pointment  of  an  investigating  committee.  That  amendment  was  carried  by 
u  considerable  majority  of  votes  in  the  House.  The  course  of  investigation 
pursued  by  the  majority  of  the  committee  has,  however,  been  not  confor- 
mable to  the  principles  of  the  resolution  adopted  bj'  the  House,  but  to  those 
of  the  original  resolution,  which  the  House  did  not  accept;  a  consequence 
which  was  naturally  to  be  expected,  from  the  circumstance  that  a  majoriiy 
of  the  committee  was  appointed  from  the  minority  of  the  House:  thati-s 
from  those  who  voted  against  the  amendment  r/rffip/e^  by  the  House. 

The  question  of  the  principles  upon  which  the  examination  was  to  be  con- 
ilucted,  occurred  immediately  cfter  the  arrival  of  the  committee  at  Philadel- 
phia, and  it  was  determined,  conformably  to  the  views  of  a  majority  of  the 
committee,  representing,  so  far  as  tJie  views  of  the  House  had  been  mani- 
fested, a  minority  of  the  House. 

There  was  accordingly  no  rentriction  to  the  latitude  of  investigation  as  it 
had  been  proposed  in  the  original  motion  of  the  chairman  of  the  committee. 
No  objection  was  made  on  the  part  of  the  pi*esident  and  directors  of  the  bank, 
excepting  that  the  president  did  remind  the  committee  of  the  confideotui 
nature  of  the  transactions  between  the  bank  and  its  customers,  with  theM- 
surancc  of  his  reliance  that  it  would  be  considered  and  respeeted.     All  their 
books,  and  all  the  accounts  of  individuals  with  the  bank,  called  for  by  toj 
member  of  the  committee,  were  exhibited  to  them.     Had  there  been  a  mem- 
ber of  the  committee  thirsting  for  the  ruin  of  a  personal  enemy,  or  apoliti- 
cal adversary,  and  who,  by  this  inquisition  into  the  accounts  of  all  wbob»l 
dealt  with  the  bank,  could  have  been  put  in  possession  of  facts,  the  disdo- 
sure  of  which  mi^ht  have  destroyed  his  peace,  his  fortune,  or  his  fame,  the 
opportunity  afforded  him  by  this  course  of  pi*oceeding  would  have  been  too 
inviting  to  have  been  resisted.     That  there  was  sucH  a  member  upon  the 
committee,  the  subscriber  docs  not  affirm.     The  eagerness  with  which  pri- 
vate accounts  were  sought  for;  and,  in  an  especial  manner,  those  of  editors  of 
newspapers,  members  of  Congresji,  officers  of  Government,  and  all  indeed 
possessing  political  influence  lhem?elves,  or  likel}'  to  suffer  in  public  estima- 
tion by  exposure  of  their  private  and  pecuniary  concerns,  flowed,  itistobe 
presumed,  altogether  from  patriotic  principles,  and  a  stern  abhorrence  of  cor- 
ruption.    The  natural  and  irresistible  tendency  of  all  investigations  conduct- 


[  Rep.  No.  480.  ]  «7a! 

ed  on  such  principles,  must  be  to  substitute  passion  in  (he  place  of  justice, 
and  political  rancor  in  the  place  of  impartiality.  In  all  times  of  party  ex- 
citement, the  members  of  the  X«cgislative  Assembly  are  placed  in  attitudes 
of  keen  and  ardent  opposition  to  each  other.  We  have  constant  experience 
of  (he  personal  animosities  into  which  all  debates  on  questions  of  deep  pub- 
lic interest  are  continually  running.  An  individual  member  of  this  House^ 
who  presents  himself  in  the  attitude  of  an  accuser,  not  only  calls  for  the  in- 
vestment in  h.imselfof  an  extraordinary  power;  but,  if  he  prosecute  himself, 
the  accusation  claims  the  exercise  of  powers  w-hich,  in  nogeneral  system  for 
tlic  administration  of  equal  justice,  can  ever  be  unitc<i.  The  spirit  of  the 
prosecutor  is  not  the  spirit  of  the  judge.  Whoever  voluntarily  assumes  th»^ 
former  capacity,  disqualifies  himself  for  the  unimpeachable  performance  of 
the  latter. 

During  the  present  session  of  Congress,  two  instances  have  occurred  of 
inquiries  instituted  into  the  conduct  of  Executive  oflicers  of  this  Govern- 
ment— one  bearing  upon  the  Second  Auditor  of  the  Treasury,  and  the  other 
upon  the  Commissioner  of  the  General  Land  Office.     In  each  of  those  cases, 
the  member  instituting  the  inquiry  moved  its  reference  to  a  committee  of 
which  he  was  not  himself  a  member.     There  was  no  law,  nor  even  any  rule 
of  the  House,  which  imperatively  required  this;  but  the  members  them- 
selves felt  the  delicacy  of  their  situations,  and,  of  their  own  accord,  divested 
themselves  of  that  invidious  combination  of  character  which  unites  the  pro- 
secutor and  the  judge.     The  prosecution  of  the  bank  has  been  the  only  ex- 
ception to  this  course  of  proceeding.    The  chairman  of  the  committee  com- 
menced his  career  as  a  prosecutor,  by  exhibiting  an  indictment,  so  called  by 
himself,  of  twenty-two  charges  against  the  bank.     The  bank  is  a  corpora- 
lion  consi.sting  of  a  president,  directors,  and  company  of  stockholders.  The 
bill  of  indictment,  therefore,  being  ostensibly  against  the  bank^  seemed  to 
be  divested  of  personal  animosity,  and  this,  perhaps,  may  have  induced  the 
chairman  to  lose  the  consciousness  of  incongruity  in  the  exercise  at  once  of 
prosecuting,  and  of  judicial  powers.     These  observations  are  deemed  indis- 
pensably necessary  to  elucidate  the  spirit  in  which  the  examination  was  con- 
ducted— partaking  throughout  of  this  unusual  union  of  the  prosecuting,  and 
of  the  judicial  character.     Among  the  charges  exhibited  by  the  indictment, 
not  ostensibly  against  any  individual,  but  against  Me  i^ernAr,  was  One  of  sub- 
^idizing  f lie  press  by  special  favors  and  accommodations  to  editors  of  news- 
papers; another  for  special  favors  and  accommodations  to  members  of  Con- 
gress,    In  all  this  the  chairman  of  the  committee  Appears  to  have  enter- 
tained the  opinion  that,  because  the  charges  were  in  form  against  the  banky 
they  were  not  at  all  to  be  considered  as  alTecting  the  integrity  oiih^  persona 
upoil'  whom  they  might  chance  to  fall.     He  frequently  disclaimed  all  inten- 
tion of  putting  upon  trial  the  character  of  the  president  of  the  bank,  and  he 
appears  to  have  been  quite  unaware  upon  whom  his  denunciations  might 
eventually  be  found  to  descend.     The  subscriber  believed  that  ther«  was  a 
great  want  of  precision  in  the  definitions  by  the  chairman  of  the  committee 
in  his  original  motion  of  the  crimes  which  he  denounced.     Take,  for  ex- 
ample, the  charge  of  stibsidizing  the  press.     If  a  violation  of  law  be  an  es- 
sential ingredient  in  the  composition  of  crime,  there  was  no  law  which  pro- 
hibited the  bank  from  subsidizing  the  press;  nor  was  there  any  law  which 
prohibited  the  president  and  directors  of  the  bank  from  affording  facilities 
and  accommodations  to  editors  of  newspapers.     On  the  other  hand,  there  is, 
perhap8y  no  class  of  citizens  in  the  community  who,  by  the  nature  of  their 
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profcftstofiy  may  mtre  frecyiently  need  the  aid  of  baak  facilities,  or  to  when 
they  may  be  more  signally  useful,  and,  in  proportion  to  the  extentiveoess  oi 
a  printing  establishment^  will,  of  course,  be  the  amount  of  the  accommoda- 
tions which  they  nuiy  require.  Why  then  should  the  bank  be  laid  under  an 
interdict  for  subsidizing  the  press?  Why  should  the  president  and  directors* 
of  the  bank  be  chargeable  with  gross  and  palpable  corruption,  because  large 
accommodations  and  faerlities,  in  the  regular  course  of  banking  operations, 
have  been  afforded  to  editors  of  newspapers?  There  appears  to  the  subscriber 
to  be  included  in  the  principle  of  this  charge  a  very  dangerous  assault  upon 
the  freedom  of  the  press — a  principle  prescriptive  in  its  nature,  and  the 
application  of  which,  if  once  assumed  by  the  authority  of  the  Legislature, 
could  be  successful  only  in  reducing  the  press  to  servile  subserviency  to 
whatever  party  might  command  a  momentary  majority  in  the  two  Houses 
of  Congress.  The  editors  of  newspapers  are  not  responsible  to  Congress 
for  the  political  principles  which  they  may  advocate  or  oppose.  Nor  caa 
the  Legislature  takeeognizanee  either  of  their  consistency  or  of  their  political' 
purity.  They  are  responsible  for  their  opinions  to  their  subscribers,  and  to 
the  public  opinion  of  their  country.  To  hold  them  to  this  re!;ponsibility^ 
their  rivals,  and  competitors,  and  political  adversaries,  are  sufficently  watch- 
ful and  sufficiently  armed.  The  opinions  and  interests  of  majorities  in  Con- 
gress will  never  lack  for  presses  to  sustain  themselves.  But  if,  in  addition 
to  that  common  interest  of  the  majority,  and  of  their  favorite  presses  in  the- 
competition  for  public  favor,  they  are  to  assume  a  censorial  power  to  punish 
or  to  stigmatize  the  editors  who  support  the  opinions  or  interests  of  the  mi- 
nority, in  what  does  this  differ  from  an  imprimatur  in  the  hands  of  the 
governing  power? — ai  engine  for  the  suppression  of  all  freedom  of  the  press, 
as  Wsill  as  for  the  oppression  of  every  editor  whom  it  may  suit  th»  purposes 
of  the  predominant  party  to  discredit  or  destroy. 

Entertaining  these  opinions,  and  believing  that  the  prineipleon  which 
they  wern  founded  liad  been  sanctioned  by  the  House  itself  in  the  resolution,, 
as  adopted,  for  the  appointment  of  the  commiUee,  the  subscriber  did  ear^ 
nestly,  though  ineffectually,  resist  and  oppose  the  call  by  the  committee  for 
the  aecountfs  with  the  bank  of  editors  of  newspapers.    To  all  persons  of 
that  highly  respectable  and  important  profession,  their  accounts  in  bank 
were,  as  well  as  to  other  members  of  the  community,  their  private  and  do- 
mestic concerns,  which  no  power  to  -examine  the  books  and  proceedings  of 
the  bank  could  authorise  a  committee  of  this  House  to  expose  to  public  psi^ 
To  single  out  the  editors  of  newspapers  for  this  invidious  exposure  was,  in 
the  opinictfi  of  the  subscriber,  to  dii<franchize  them  of  their  sights  as  citizess 
and  as  men,  and  woa  to  assail  them  in  their  reputation,  their  interest,  afid 
their  credit — not  for  the  purpose  of  bringing  them  to  trial  by  jury,  where 
they  might  defend  themselves,  their  fortunes,  and  their  characters,  in  pre!- 
sence  of  their  peers,  but  to  hold  them  up  as  accomplices  in  corruption  with 
the  bank; — to  accomplish  two  objects  by  one  operation — to  defame  the 
bank  by  colorable  charges  of  corruption,  which  it  would  never  have  ano|h 
portunity  to  repel  by  a  fair  trial,  according  to  the  laws  of  the  land;  and  to 
defanoe  any  editor  of  a  newspaper  having  an  account  in  bank,  whose  polities 
might  be  obnoxious  to  a  majority  of  the  committee,  instigated  by  the  rinl- 
TV  and  hatred  of  antagonist  ediiors  of  other  newspapers  in  the  same  city  or 
neighborhood. 

The  majority  of  the  committee  did,  the  subscriber  doubts  not,  with  pare 
intenliohs^  otherwise  decide^  and  the  accounts  of  editors  of  newspapers 
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th  tlie  tiank  were  called  for.  In  reviewing  this  Aeaision,  and  the  pro* 
sdings  of  the  committee  subsequent  upon  it,  he  deems  it  his  duty  to  de- 
ire  that  none  of  his  objections  to  it  have,  in  his  judgment,  boen  removed. 
i  views  it  as  a  precedent  of  portentous  cvi<l;  as  an  unjustifiable  encroach- 
^nt  of  arbitrary  authority  «ipon  the  freedom  of  the  press;  as  an  odious  per- 
:ution  of  individual  citizemi  to  prostrate  the  influence  of  {Personal  or  poli* 
al  adversaries  by  the  hand  of  power.  , 

Of  this'class  of  accounts  tHus  produced,  those  of  one  i»cwspaper  establish* 
mt  only  underwent  the  investigation  of  the  committee;: — those  of  James 
atson  Webb  and  Mordecai  M.  Noah,  editors  of  the  New  York  Courier 
[I  Enquirer,  one  of  the  most  distinguished  and  extensively  circulated 
irnals  of  the  Union.  Mr.  Webb  was  examined  upon  oath  by  the  com- 
Itee  at  his  own  request.  Mr.  Noah  transmitted  to  the  committee  his 
'H  affidavit,  made  before  a  magistriaite  of  <hc  city  of  ISew  York.  Mr.  Silas 
Burrows,  a  private  citrecn,  not  an  editor  of  a  newiipaper,  but  connected 
th  the  rcsponsiVilities  of  Messrs.  Webb  and  Noah  jn  the  bank,  was  sub- 
inaed to  appear  i>efore  tlie  committee,  but,  as  the  subscriber  believes,  with 
uat  estimate  of  Iris  own  rights,  did  not  give  his  attendance.  No  propos.il 
IS  made  in  thre  committee  to  issue  a  compubory  process  agaiirst  him.  As 
itors  of  a  pQblic  journal,  and,  in  that  character,  as  guanliansand  protectors 
thefreedom  of  the]>ress^  the  subscriber  is  of  opinion  that  neither  Mr. 
ebb  nor  Mr.  Noah  eugfot  so  have  appeared  m  person  or  by  affidavit  before 
I  committee.  If,  «rn  thefir  transactions  wrtih  the  bank,  they  had  committed 
y  violation  of  law^  Uney  coM  mat  be  examined  as  witncsi^es  to  •criminate 
smscIveK  M*  ^hey  had  committed  no  violation  of  law,  the  inquistorial 
wers  dfthe  committee  did  not«xtend  to  them.  Their  transactions  with 
i  bank,  unfotH)idden  by^e  law  of  the  land,  were  no  more  within  tho 
trful  scrutiny  of  the  committee,  than  the  dwelling-house,  the  fireside,  or 
J  bed  chamber  of  any  ©nc  of  them.  These,  even  in  the  darkness  of  heathen 
Tiquity,  were  the  altars  of  the  ^househoAd  gods.  To  touch  them  Wfth  the 
nd  of  power  is  profanation.  Assailed,  however,  in  reputation,  as  they 
eady  were,  and  had  beep,  on  account  of  these  transactions,  by  their  poli- 
al  enemies  and  tho  enemies  off  the  bank,  from  false  and  exaggerated  ru  • 
»rs  concerning  them  which  had  crept  into  public  notice,  it  was  certainly 
t  unnatural,  add  perhaps  not  improper  in  them,  to  stale,  m  full  candor  and 
cerity,  what  their  transactions  with  the  bank  had  been. 
From  these  h  appeared  that,  in  August,  I8SI,  James  Watson  Webb  ob' 
ned  at  the  Banlk  of  the  United  States  a  loan  of  t<9vcrfty  thousand  dollars 
[>n  his  own  note,  endorsed  by  Mordecai  M.  Noah.  The  applicartion  for 
B  loan,  made  in  person  Igr  Mr.  Webb,  was  sustained  by  a  letter  from  Mr. 
»ah,  and  sundry  statements  relating  to  the  pecuniary  condition^nd  credit 
the  New  York  Cdurier  and  Ent|«ircr.  The  letter  from  Mr.  Noah  was 
closed  to  the  president  of  the  bank  by  Walter  Bow»c,  mayor  df  the  city 
New  York,  who  had  been  one  of  t-he  earliest  directors  of  the  bank,  with 
ecommendation  of  the  application  itself  to  be  considered  as  a  biisirtets 
fnsaciion.  It  was  so  considered  by  the  board  of  directors  who  acceded 
the  loan  desired.  But  the  ed i tors 4if  the  Courier  and  Enquirer  had  long 
>n,  as  they  still  are,  ardent  and  active  political  partisans,  and  their  newts* 
per  has  been,  and  continues  deeply  immersed  in  that  portion  of  political 
lirs  immediately  connected  with  elections.  The  peculiar  diaracter  905* 
ned  by  the  paper  and  itsieditors,  -at  the  time  when  this  application  for  a 
m  waa  made,  was  that  of  devoted  friends  to  the  present  administration, 
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and  particularly  to  the  eminent  citizen  at  its  head.     This  character  fhe|i4^ 
their  paper  still  retain.     They  have,  of  course,  numerous  adversaries  oftS 
opposing  party,  and  numerous  rivals  in  their  own.     Some  time  before  t^s 
application  for  a  loan  from  the  Bank  of  the  United  States,  there  had  been  be^ 
tween  them  and  some  of  their  competitors  for  party  and  public  favor,  a 
newspaper  war  with  regard  to  the  conduct  of  their  journal,  and  the  opin- 
ions of  its  editors  with  reference  to  the  Bank  of  the  United  Slates.     In  all 
this,  the  interests  of  rival  printing  oQices,  and  rival  banks,  may,  without 
broach  of  charity,  be  presumed  to  have  been  very  willing  auxiliaries  to  edi- 
torial virtue  and  the  uqsullied  purity  of  the  public  press.      The  politics  of 
the  paper  had  been,'or  were  thought  to  have  i)een,  successively  hostile  and 
friendly  to  the  Bank  of  the  United  States.  In  this  state  of  thing:<,  it  is  stated 
by  Messrs.  Webb  and  Noah  that  two  or  three  of  the  banks  in  the  city  of 
New  York  denied  them  the  accommodation  of  loans  which  they  had  previ- 
ously yielded,  and  refused  to  discount  for  them  paper  bf  unquestionable  cre- 
dit    They  affirm  that  these  city  ,banks,  in  punishment  of  their  fricndiine^n 
for  the  Bank  of  the  United  States,  withdrew  from  them  facilities  previously 
extended  to  them,  and  required  the  repayment  of  a  large  accommodalioa 
loan  for  which   they  wer^  indebted.     To  discredit  these  imputations,  .re- 
affirmed by  Messrt.   Webb  and  Noah  in  their  testimony  upcyi  oath  before 
the  committee,'  a  majority  of  the  committee  deemed  themselves  authorized 
to  send  a  commission,  and  request  the  presidents  of  two  of  the  city  banksia 
New  York  to  make  affidavits  before  a  magistrate,  giving  notice  thereof  tp 
Messrs.  Webb  and  Noah,  and  to  transmit  those  affidavits  to  the  chairman  of 
the  committee  at  Washington.     The  depositions  of  Isaac  Wri^^ht,  president 
of  the  City  Bank,  and  of  Albert  Gallatin,  president  of  the  National  Bank, 
at  New  York,  were  accordingly  taken  and  transmitted  to  the  chairman  of 
the  committee.     They  did  not,  in  the  slightest  degree,  impair  the  testiirio* 
ny  of  either  Mr.  Webb  or  Mr.  Noah.     On  the  contrary,  they  confirmed, 
80  far  as  they  could  confirm,  that  part  of  their  evidence  which  it  had  been 
thepurpose,  in  requiring  the  affidavits  from  the  two  New  York  banks,  to 
invalidate.    They  proved  that,  at  both  of  those  banks,  in  July,  1S31,  notes 
offered  for  discount  by  James  Watson  Webb,  with  an  endorser  of  unques- 
tionable credit,  were  rejected.      The  reasons  of  those  rejections,*  both  the 
presidents  of  the  banks,  with  great  propriety,  declined  to  Rive.   They  state 
that  at  one  of  the  banks  no  note  is  discounted,  if  objected  to  by  any  onemeiB- 
bcr  of  the  board  of  directors.     At  the  other  bank,  any  note  is  rejected  f^ 
which  two  of  the  directors  concur  in  objecting,  and  that  no  director  is  If* 
quired  to  assign  any  reason  for  his  objection  to  any  discount.     In  theselQ- 
Bwers  of  the  two  presidents,  the  subscriber  cannot  lorbear  to  remark  i^ 
monstration  of  the  impropriety  of  the  call  by  the  committee  upon  those|gf 
tlemen  for  thetr  testimony  in  this  case.     The  object  of  the  call  was  toiii* 
peach  the  truth  of  testimony  given  by  the  two  witnesses,  Webb  and  Np^ 
upon  oath  before  the  committee — witnesses  whose  veracity  stood  as  fair^ 
fore  the  committee  as  that  of  any  other  citizen  of  the  community,  and  w|^ 
in  the  opinion  of  the  subscriber,  could  consider  the  call  itself  on  the  p{# 
dents  of  the  New  York  banks  to  contradict  them,  in  no  other  light  thanW 
of  a  gratuitous  and  wanton  insult  upon  themselves.     Of  the /ac/  thatnot^ 
offered  by  Webb  had  been  rejected  at  the  New  York  banks,  no  doubt  «*> 
or  could  be  entertained.     The  reasons  of  the  rejection  were  avowedly  i*" 
ferences  of  Mr.  Webb  and  Mr.  Noah,  which  might  even  have  been  iaco^ 
rectly  drawn  by  them  without  impeachment  of  their  veracity.     The  Qpt* 
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mittee  eould  not,  iq  the  opinian  of  the  aubieriber,  pdiMer'the  right  of  etU^ 
ing  upon. the  presicipnts  of  the  New  York  batiks  for  the  reasons  of  their  re- 
fusing diseounta  to  James  Watson  Webb|  or  to  any  other  man.  The  call 
itself  was  a  violation  of  individual  right,  and  the  refusal  to  answer  it|  though 
in  term^  entirely  respectful  and  dispassionate,  carries  with  itself  a  censure 
upon  usurped  authority,  not  undeserved. 

To  this  call  upon  the  presidents  of  the  New  York  banks,  the  subscriber 
bad  another  objection*  The  chairman  of  the  committee  had,  by  an  act  of 
Confess,  authority  to  administer  oaths  to  witnesses,  and  the  committee  had 
received  from  the  House  authority  to  send  for  persons  and  papers.  But  the 
subscriber  did  not  consider  the  committee  as  possessing  the  power  of  dele- 
gating  to  other  men  authority  to  take  depositions  from  persons  whom  the 
committee  were  authorized  to  call  before  themselves,  and  to  hear  in  person. 
No  member  even  of  the  committee,  other  than  the  chairman,  was  authoriz* 
ed  to  administer  an  oath.  To  administer  oaths  to  witnesses  was  in  the  com- 
petency of  the  chairman  specially  authorized  by  statute.  To  send  for 
persons  and  papers  existing,  was  in  the  competency  of  the  committee,  au« 
thorized  by  the  House.  But  to  direct  to  be  taken,  and  to  receive  as  tesU* 
mony,  depositions  of  persons  whom  the  committee  might  have  summoned  to 
appear  and  testify  before  themselves,  wai^  as  the  subscriber  believed,  to 
transcend  their  lawful  authority,  and  to  set  a  precedent  which  would  lead  to 
most  pernicious  abuses.  This  encroachment  of  power  could  not  be  justi- 
.  fied  by  the  request  of  the  chairman  of  the  committee  to  the  deponents,  that 
James  Watson  Webb  and  Mordectd  M.  Noah,  the  persons  whose  testimony 
it  was  supposed  these  depositions  would  discredit,  should  have  notice  of  the 
time  and  place  when  and  where  they  should  be  taken.  To  give  notice  of  a 
deposition  to  be  taken  to  impeach  the  testimony  of  another,  is; the  duty  of 
a  party  to  a  cause,  and  not  of  the  deponent  himself.  The  witness  whose 
testimony  is  to  be  discredited  cannot  be  bound  to  receive  a  notification  from, 
the  witness  called  to  discredit  him.  The  volunteering  of  a  committee  to 
send  forth  mandates  in  search  of  contradictory  evidence,  to  fiisten  impute* 
tions  of  perjui*y  upon  witnesses  of  veracity,  before  them  unimpeached,  has, . 
in  the  view  of  the  subscriber,  an  aspect  too  unjust  and  odious  in  itself  to 
be  legitimated  by  any  notice  given  to  the  witnesses  thus  outraged  in  their 
feelings  and  their  rights.  *  The  whole  procedure  was,  in  the  opinion  of  the 
subscriber,  unlawful  and  unjust.  He  recorded  against  it  his  vote  upon  the 
journal  of  the  committee;  and  he  deems  it  his  duty  to  repeat  his  protesta- 
tion  against  it  in  this  report 

But  whatever  mav  nave  been  the  true  state  of  the  relations  betweeti 
Messrs.  Webb  and  Noah,  and  the  local  banks  of  New  York,  it  was  with 
these  statements  and  allegations  that  Mr.  Webb,  in  August,  1831,  applied  to 
the  president  and  board  of  directors  of  the  Bank  of  the  United  States  for 
an  iccQmmodation  loan  of  twenty  diousand  dollars.  The  president  and  di; 
reactors  considered  it,  as  it  had  been  viewed  in  the  recommendation  of  the 
inayor  of  New  York,  as  a  business  transaction.  Yet,  it  did  not  escape 
their  attention,  that  a  political  coloring  might,  and  probably  would,  be  ^iven . 
^  it  by  the  inveterate  enemies  of  the  bank.  They  wvk-e  aware  that,  if  the 
'loan  was  granted,  it  would  be  liable  to  the  charge  of  a  favor  dispensed  to 
purchase  the  aid  and  supper)  of  the  newspaper  in  behalf  of  the  bank;  and, 
'f  it  should  be  denied,  it  would  be  charged  as  proof  of  hostility  to  the  ad-* 
l^iaistration  of  the  General  Government  and  its  chief.  Suit  that  they  could 
'^  ho  event  escape  the  eensureof  enemies  pitdispoaed  to  blarney  they  grantr ' 
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ed  the  loart>  Id  which,  aflcrwarclF,  in  December,  an  addition  of  fifteen  thoU^' 
sand  dollars  iVasmade.  Notes  of  Mr.  Webb,  endorsed  *•'/  Mr.  Noah,  and 
payable  to  Silaa  E.  Burrows,  had  been  previously  discounted  for  Mr.  Bur- 
rows, but  wilhbUt  the  knowledge  of  Webb  or  Noah,  a^  they  testify,  to  the 
amount  of  seventeen  thousand  dollars.  Of  these  sums,  so  much  has  been 
paid,  that  there  now  remains  due  from  Messrs.  Webb  and  Noah  to  the  bank, 
asum  of  about  eighteen  thousand  dollars,  payable  in  semi-annual  instalments, 
and,  from  the  statements  laid  before  the  committee,  believed  by  the  subscri- 
ber to  be  as  safe  as  any  other  debt  upon  the  books  of  the  bank. 

The  transactions  of  James  Watson  Webb  and  of  Mordecai  M.  Noah  with 
the  Bank  of  the  United  States,  formed,  in  the  opinion  of  the  subscriber,  no 
proper  subject  of  examination  by  the  committee,  or  of  investigation  to  tho 
House,  further  than  to  ascertain,  whether,  in  those  transactions,  there  had 
been  any  violation  of  the  law  of  the  land,  Ayithin  the  pale  of  the  law,  if 
this  be  a  Government  of  laws,  and  not  of  men,  Webb  and  No^h  were  not 
aiftenabtts  for  their  conduct  or  their  opinions  to  the  House  of  Representa- 
tives of  tlie  United  States>  or  to  any  committee  by  ihem  appointed. 

In  behalf  of  the  United  States,  as  large  stockholders  in  the  bank,  a  general 
sUpcrintetidence  over  the  proceeding's  of  the  president  and  directors  of  the 
*  bank,  is,  no  doubt,  vested  in  the  Congress.  But  the  subscriber  does  not 
believe  that  the  president,  or  any  director  of  the  bank,  is,  or  can  be  ac« 
countable,  to  a  committee  of  either  House  of  Congress,  or  to  the  House  it» 
self,  for  the  motives  or  reasons  upon  which  he  acceded  or  objected  to  any 
one  discount.  The  practice  of  all  well-regulated  banks  is,  and  must  be, 
that  declared  by  the  testimony  of  the  presidents  of  the  two  banks  in  Newr 
York  to  be  theirSw  The  reaaons  or  motives  for  accepting  or  i*ejectinga 
note  offered  for  discount  are  not  subjects  of  inquiry  at  the  board  itself. 
The  reasons  of  each  director  are  in  his  own  breast  His  own  colleagues  at 
the  board  have  no  right  to  inquire  into  them.  They  arc  in  his  own  dis« 
cretion. 

It  is  indeed  within  the  bounds  of  possibility  that  this  discretion  should 
be  abused  to  the  injury  and  damage  of  the  stockholders.     But,  in  the  trans- 
actions of  the  bank  with  Webb  and  Noah,  no  loss  or  damage  has  occurred 
to  the  stockholders^  nor  is  any  to  be  apprehended.     In  the  original  charges 
presented  to  the  House  by  the  chairman  of  the  committee,  there  was  ooe 
of  subsidizing  the  press;  and   these  accommodations  to  Messrs.   Webb 
and   Noah  were  understood  to  be  among  the  most  prominent  exemplifi- 
cations of  that  nameless  crime  which  an  investigation  of.  the  affairs  of 
the  bank  would  disclose  to  the  world.     It  would  happily  be  a  fruitlesii 
search  to  find  in  the  criminal  code  of  this  Union,  oi  of  any  of  its  eoti* 
stituent   States,   such  a  crime  as   subsidizing  the  press.      When  (he 
'  charee  was  firsi   brought  forward  by  the  chairman  of  the  committee,  in 
the  House,  it  was  impossible  to  ascertain  of  what  overt  or  covert  acts  thif 
offence,   thus  novel  and   undefined,   consisted;  nor,   except  in   the  pro^ 
cpedings  of  the  majority  of  the  committee,  can  the  subscriber  yet  coiuprc* 
he^  what  are  the  elements  of  this  new  and  still  undefined  ofience.    The 
majority  of  the  committee,  immediately  after  entering  upon  the  discharge 
of  their  duties  at  Philade]phia,  commenced  a  search  into  all  theaccounti 
viith  the  bank  of  editors  qf  newspapers.     In  the  returns  to  this  denModf 
it  was  found  that*  Webb  and  Noah,  far  from  being  solitary  culprits  io  (hi« 
UBl^c^rd  of  transgrc^siooi    were  in  the  v&py  respectable  company  of  tbi 
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editors  of  the  National  Intelligencer^  of  the  National  Gazette,  of  the  United 
States'  Telegraph,  of  the  Globe,  and  of  the  Richmond  Enquirer.     This  in- 
formation was  scarcely  in  the  possession  of  the  committee,  before  it  found  its 
way  into  the  public  journals,  and  thus  all  the  editors  of  those  well  known 
prints  stand,  by  :.n  exhibition  of  their  private  accounts,  charged  before  the 
public  as  conductors  of  presses  subsidized-  by  the  bank.     The  committee 
did,  in  no  other  instance  than  that  of  the  New  York  Courier  and  Enquirer, 
go  into  an  investigation  of  the  reasons  or  motives  for  which  the  discounts 
or  the  loans  had  been  granted.     Political  motives  were  unequivocally  and* 
explicitly  disclaimed  by  the   president  and  directors,   who  assented  to  the 
loans;  and,  while  in  this,  as  in  all  other  banks,  the  practice  is  uniform,  of 
never  assigning  the  reasons  either  for  discounts  or  rejection,  ihey  are  not, 
and  cannot  be  made  subjects  of  testimony.     Every  member  of  the  board 
has  his  own  reasons,  which  may  not  be  known  to  any  other  member.     One 
member,  therefore,  is  not  responsible  for  the  reasons  of  any  other  member, 
nor   is  the  board  responsible  for  the  reasons  of  any  one  of  its  members. 
Motives  can  then  be  made  a  subject  of  scrutiny  only  upon  suspicions — ^po* 
litical  suspicions— sharpened  by  the  collisions  of  personal  and  pecuniary  in* 
terests. 

The  subscriber  believes  all  inquiry  into  the  motives  of  bank  facilities  or 
accommodations  to  be  not  only  pregnant  with  injustice  to  individuals,  but 
utterly  beneath  the  dignity  of  the  Legislature.  Th^ir  .rights  of  inquiry 
arc  commensurate  with  the  law.  For  actions  within  the  bounds  of  law,  to 
acrutinize  motives,  is  tantamount  to  an  inquisition  of  religious  opinions — - 
a  specie^  of  moral  and  intellectual  torture,  lilted  more  to  the  age  of  Tiberius 
Cassar  at  Rome,  than  to  the  liberal  s|iirit  of  the  present  time.  The  discount 
of  notes  at  a  bank,  whether  to  a  large  or  small  amount,  can  in  no  case  be 
considered  as  donations  or  gratuities.  They  are  contracts  of  mutual  equiva- 
lents for  the  benefit  of  both  parties,  in  which  the  bank  is  no  more  the  bene- 
factor of  the  customer  than  the  customer  of  the  bank. 

As  the  f  criod  of  time  is  approximating  at  which  the  present  charter  of 
the  Bank  of  the  United  States  is  to  expire,  the  question,  with  regard  to  the 
renewal  of  its  charter,  has  become  an  object  of  great  and  increasing  public 
interest     The  duties  of  the  president  and  directors  of  the  bank,  to  protect 
and  promote  the  interests  of  the  stockholders,  naturally  make  it  an  object 
of  intense  and  earnest  desire  to  thetn.     Independent  of  all  personal  and  in- 
dividual interests  of  their  own,  these  obligations  to  the  company  require  of 
them  to  use  all  fair  and   lawful  means  to   obtain  a  renewal  of  the  charter. 
Were  it  even  true  that,  under  these  circumstances,  they  should   indulge 
a  disposition  to  the  utmost  bounds  of  liberality,  consistent  with  justice  and 
discretion,  to  one  or  more  eminent  editors  of  public  journals,  but  extending 
only  to  discounts  of  their  paper  at  the  regular  remunerating  interest  at  the 
rate  of  six  per  cent,  interest  by  the  year,  is  this  to  be  construed  into  cor- 
ruptioo,  or  converted  into  a  bribe?     In  every  State  in  the  Union  there  is  a 
large  capital  of  its  citizens  invested  in  stocks  of  multiplied  State  banks. 
Most  of  these  are  rivals  in  business  with  the  Bank  of  the  United  Slates, 
And  they  have  all  boards  of  directors,  and  most  of  them  are  collcagued  with 
JHiwspapers,  all  eager  forthe  destruction  of  the  Uank  of  the  United  States— 
^n  institution  doubly   obnoxious  to  the  system  of  safety-fund  banks  in  the 
State  of  New  York;  inasmuch  as  their  discounts,  at  the  rate  of  six  per  cent, 
^year,  curtail  one  per  cent,  of  the  dividends  which  otherwise,  by  the  laws 
*^f  New  York,  they  would  be  enabled  to  levy  upon  the  community.     It  is, 
^^reforei  not  surprising,  tba.t  in  the  city,  ond  even  in  the  State  of  New 
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York,  that  aniinoslty  against  the  Bank  of  the  United  States  of  almost  all  the 
local  banks,  should  have  been  so  great  as  even  to  spread  its  influence  into 
the  Legislature  of  the  State.  The  same  operation  is  active  under  feebler  ex* 
citements  in  many  other  States.  These  are  not  bribes.  But  the  concert  of 
opposition  from  Statebanksinalmostevery  quarter  of  the  Union,  organized 
with  harmonious  energy,  in  concert  with  public  journals  perhaps  as  nu* 
merous,  and  constantly  operating:  upon  the  public  mind  unfavorably  by 
means  of  the  press,  made  it  indispensably  necessary  for  those  to  whom  the 
welfare  of  the  corporation  was  intrusted  to  defend  themselves  occasionally^ 
and  from  time  to  time,  in  the  same  manner. 

If,  while  hundreds  and  thousands  of  the  conductors  of  ^tate  banks,  im- 
pelled  by  private  and  personal  interests,  are  filling  the  popular  public  jour, 
nals  under  their  influence  by  means  of  discounts  and  facilities  granted  or 
withdrawn,  with  every  charge  that  suspicion  can  conceive,  or  imagination 
can  invent,  to  invoke  popular  resentment  and  indignation  against  the  Bank 
of  the  United  States  to  prevent  the  renewal  of  their  charter,  the  president 
and  directors  of  the  Bank  of  the  United  States  are  forbidden  all  use  of  the 
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public  press  for  the  defence  and  vindication  of  their  own  institution,  they 
stand,^  indeed,  in  fearful  inequality  of  condition  with  their  adversaries  before 
the  tribunsd  ot  public  opinion.    The  local  banks  of  New  York,  for  example, 
grant,  with  lavish  hand,  bank  accommodations  and  facilities  to  the  editor  of 
a  daily  newspaper  who  fills  his  columns  with  all  the  common-places  of  vi- 
tuperation against  the  Bank  of  the  United  States.    They  deny  all  facility 
and  accommodation  to  another  editor  who  admits  into  his  papers  essays  or 
communications  favorable  to  that  bank.     Does  the  jeditorial  Votary  of  State 
banks,  and  seven  p&c  cent  interest,  slacken  in  his  fervor?  his  discounts  at 
.  the  State  banks  are  curtailed.     Does  he  faulter  in  his  zeal?  a  pressure  for 
money  comes  upon  the  State  banks,  and  hi»  notes  are  called  in.    Doiss  he 
dare  to  admit  into  his  paper  a  communication  favorable  to  the  mammofli 
bank?  he  loses  all  credit  with  his  old  bankers.     Does  he  presume  to  hint, 
in  an  editorial  article,  that,  after  all,  a  bank  bound  to  discount  at  the  rate 
of  six  per  cent,  interest  may  be  of  some  advantage  to  borrowers  in  a  com* 
munity  where  the  established  legal  rate  of  interest  is  seven?  he  becomes  at 
*  once,  in  the  estimation  of  tlie  loftnl  bank  directors,  insolvent  and  blasted  in 
credit;  and,  if  he  ofiersXordis^unt  a  note  of  a  hundred  dollars)  with  the 
best  endorser  in  the  city,  it  is  rejected  by  the  silent  vote  of  one  or  two  di« 
rectors,  btcatise  the  editor's  newspaper  did  formerly  oppose,  and  now  ceasoi 
to  oppose,  the  re-chartering  of  the  Bank  of  the  United  States.    And  then, 
if  the  editor,  cramped  and  crippled  in  his  business,  by  the  screw  thus  pot 
upon  his  press,  to  save  himselr  and  his  establishment  from  ruin,  applies  to 
the  president  and  directors  of  the  Bank  of  the  United  States  for  an  accom* 
modation  loan?  No — they  too,  must  regard  him  as  insolvent,  and  blasted  is 
credit;  they  too,  must  withhold  all  banking  acconimodation  and  facility 
from  him,  though  recommended  by  the  chief  msistrate  of  the  city  of  New 
York  himself,  or  thevw.Il  be  guilty  of  the  atrocious  ofie'nce  oisubsUSxi^ 
the  press. 

This  statement  of  facts  is  here  Aypotheticalfy put  It  is  not  intended  to 
charge  the  presidents  and  directors  of  the  New  York  city  banks  with  any 
such  motives  for  granting  or  withholding  their  discounts.  The  subseriber 
not  only  approves,  but  was  gratified,  at  their  refusal  to  assign  their  reasons 
for  declining  to  discount  the  notes  offered  by  Mr.  Webb.  Had  the  ques- 
lion  been  asked  them  wAjf  thev  Aoflf  discounted  the  notes  of  the  same  p^ 

son  befno,  their  avwiir  muit  have  been  the  anno.    Tbe  aceeptuce  tf  i> 
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oftred  note  is  by  UQanimous  and  tacit  .Msest,  mthout  assignmenfof  reaaona, 
and  for  which  the  reaaona.of  one  director  are  not  necessarily  the  realms  of 
another.  They  are  not  propet  subjects  of  inquiry,  so  long  as  the  discount 
is  in  violation  of  no  law.  And  this  principle  is  equally  applicable  to  the 
president  and  directors  of  the  Bank  of  the  United  States.  They  are  ame- 
nable to  authority  only  for  conformity  to  the  law.  To  the  stockholders 
they  are  further  accountable  for  the  prudent  and  discreet  employment  of 
tbeir  funds.  But,  while  the  result  of  that  management  has  been,  for  a  series 
of  years,  to  yield  to  the  stockholders  half-}'early  dividends  of  three  and  a 
half  per  cent  upon  their  investments  while  the  stock  of  the  bank  is  at 
twenty-five  per  cent  advance  upon  its  original  cost  in  the  market,  and 
whilst  the  heaviest  of  all  the  complaints  against  the  bank  is  the  extensive- 
n^ess  and  iraiversality  of  its  credit,  the  subscriber  bel^ves  that  the  stock- 
faolders,  and  the.most  vigilant  guardians  of  their  intm4ffnay  wait  until 
an  actual  loss  shall  have  happened-  upon  any  one  loan  or  discount^  before 
tbey  shall  be  justified  in  imputing  either  thriftless  improvidence  or  sordid 
corruption  to  the  president  and  directors  of  the  bank  for  having  granted  it. 
The  constitution  of  the  United  States  denies  to  Congress  itself  the  power 
of  passing  any  bill  of  attainder,  ex  post  facto  law,  or  law"  abridging  the  free- 
dom of  the  press.  But  here  is  a  new-fangled  ofience  created  ex  post  facto, 
under  the  denomination  of  subsidizing  the  press,  and  to  operate  as  a  bill  of 
attainder  upon  the  bank,  and  as  a  disfranchisement  to  every  editor  of  a  pub- 
lic journal  who  may  happen  to  be  obnOxious  to  a  political  party  in  power. 
The  fact  constituting  this  most  extraordinary  crime,  is  the  mere  existence 
of  a  loan  or  discount  of  the  proscribed  editor  at  the  bank;  a  transaction 
entirely  warranted  by  law^  but  in  the  consummation  of  which  a  committee 
of  ooe  branch  of  the  legislature  first  assumes  the  right  of  scrutinizing,  and 
then  of  passing  sentence  of  condemnation  upon  the  mO|tives  of  both  parties 
to  the  contract.  As  there  is  no  law  constiti|ting  the  ofience,  the  degree 
of  its  malignity  has  no  rule  of  proportion  but  that  of  the  temper  by  which 
it  is  prosecuted;  it  will  be  a^avated  by  every  stimulant  of  private  pique, 
of.  claahing  interest,  of  political  prejudice,  or  of  morbid  suspicion,  which 
can  be  enlisted  in  the  prosecution.  A  committee  man,  being  a  large  stock- 
holder in  a  State  bank,  to  be  deeply  benefitted  by  the  extinguishment  of  the 
Bank  of  the  United  States;  another,  linked  in  connection  with  a  newspaper 
eatablishment,  in  competition  with  the  editor  to  be  attainted;  a  profound 
political  economist,  wedded  to  a  system  of  coin^  currency,  and  credit,  pro- 
pitious to  one  banking  interest,  and  unfavorable  to  another;  a  mere  pariizan 
banging  upon  the  skirts  of  a  political  candidate,  and  following  the  camp  to 
share  in  the  spoils  of  the  victory;  mkbt  all  club  their  inventive  faculties  to 
swell  this  imaginary  trespa-^s  into  a  felony;  and  seldom  would  there  lack, 
as  an  ingredient  in  the  composition,  the  corrosive  sublimate  of  a  malicious 
temper,  with  instinctive  hatred  of  all  honor  and  integrity,  prone  always  to 
infer  actual  fraOd  and  villany  from  the  mere  possibility  of  its  existence, 
and  even  to  insinuate  corruption,  without  daring  openly  to  affirm  it.  These 
are  consequences  which  must  and  would  follow  from  the  sanction  by  Con* 
grass,  or  either  of  its  Houses,  of  the  principle  that  the  accounts  of  editors  of 
newspapers,  as  a  separate  class  of  men,  with  the  bank,  are  to  be  scrutinized 
by  a  committee  of  Congysss  as  tests  of  the  political  opinions  or  doctrines  of 
their  editorial  columns— 'Or  indications  of  the  canditlate  for  the  Presidency 
to  whose  banners  they  adhere— or  to  defeat  the  rechartering  of  the  bank, 
}9f  deducing  from  Ibe  same  Asked  liot  of  ouatiog  loaoi^  Urge  prfqaaU^  the 
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dishonorable  conclusion,  that  the  moiives  of  the  president  and  directort  of 
the  banky  for  granting  theso  loans,  were  to  purchase  the  support  of  ibe  bor- 
rowers by  bribery  and  corruption. 

But  let  it,  for  argg meat's  sake>  be  admitted,  that  the  accommodatiea  of  s 
loan  to  the  editor  of  a  public  newspaper,  by  the  president  and  direeto^  of 
the  Bank  of  the  United  States,  is,  on  their  part,  an  act  of  corruption  of 
which  the  Congress  of  the  United  States,  without  doing  injustice,  and  with- 
out derogation  from  the  dignity  Of  their  duties,  can  take  cognizance;  the 
subscriber  believes  that  it  cannot  justly  have  any  bearing  whatever  upon  the 
question  whetlier  the  Bank  of  the  United  States  shall  or  shall  not  be  re* 
chartci*ed. 

Admit  that,  in  a  country  where  the  freedom  of  tl)e  press  is  among  the 
first  elements  of  Uie  liberty  of  the  people,  a  commiltee  of  one  House  of  ^ 
Congress  has  a^^^t  to  constitute,  ex  post  facto,  a  crime  under  the  name  of 
subsidizing  the  press,  of  that,  which,  in  tlieeyeof  the  law  of  the  land,  is, 
and  always  has  been,  innocent — admit  that  they  have  power  to  search  into 
the  hearts  of  the  president  and  dii^ectors  of  the  bank  for   dishonest  motiyet 
to  lawful  actions — admit  that  they  have  a  right  to  interrogate  them  for  rca* 
sons  which  no  director  of  any  bank  is  ever  bound  to  give — admit,  that  af* 
ter  t|je  president  and  directors  have  submitted  to  these  insulting  interrogi- 
tori^s,  and  assigned  IheVeasons  by  which  they  were  actuated,  the  committoc 
should  still  feet  themselves  justified  in  groping  day  after  ciay  for  ciream* 
stantial  evidence  to  falsify  the  frank  and  explicit  declarations  of  men  without 
a  slur  upon  their  fame-^lhat  piles  of  folio  volumes,  of  bank  accounts,  should 
be  rummaged  over,  nights  and  days,  for  a  variety  in  the  color  of  ink,  in 
entries  m^de  by  different  clerks,  with  different  ink-stands,  for  errors  in  the 
spelling  of  a  name,  for  interlineations  and  erasures  in  a  waste* book  or  a 
ticklisr,  andaM  to  substitute  trifles  light  as  air  of  suspicion  in  the  place  of 
iact,  and  to  impxite  fraud,  forgery,  and  perjury,  where  they  cannot  be  pro- 
ved— admit  that  the  unsullied  characters  of  men,  long  known  among  their 
•fellow-citizens,  for  lives  without  fear  and  without  reproach,  may  thus  be 
breathed  and  whispereil  into  disgrace — what  has  all  thi^  to  do  with  tbeqiics- 
tion  whether  the  Bank   of  the  United  States  shall  receive  a  neiV  charter  or 
not?     If  the  president,  and  any  number  of  the  directors,  have  been  guilty 
of  malvtrsaiion  in  their  offices,  the  remfedy  for  their  offence  is  removal 
from  office.     They  may  be  further  responsible  to  the  stockliolders  in  their 
persons  and  property.     The  directors,  appointed  by  the  President  and  S^ 
iialc  aie,  at  ail  times,  removable  by  the  President  of  the  United  States  aloue. 
The  president  of  the  bank  is  every  year  liable  to  removal,  both  as  president 
and  as  director,  by  fajlure  of  re-election  as  a  director  by  the  s'ock holders, 
or  as  president  by  the  directors.     No  other  director  can  be  reelected  more 
than  three  successive  years  in  four.     If  tha  board  of  dire  tors  hare  been 
guilty  of  neglect  or  violation  of  their  duties,  the  punishment  of  their  de- 
linquency is  to  appoint  another  set  bi  directors  in  thoir  place;  not  to  puoislt 
the  innocent  and  injured  stockholders  by  refusal  to  renew  the  charter.    13/ 
the  rotation  pre&cribed  in  the  charier  itself,  not  one  of  the  present  board  of 
directors  can  remain  in  office  at  the  time  of  the  expiration  ot*  the  charter 
nor  can  the  present  president  of  ti.e  board  ever  be  president  of  the  bank 
under  the  renewed  charter,  but  by  the  suffrages  of  the  stockholders,  accord- 
ing to  their  respective  privileges  of  voting.     If,  therefore,  any  miscoiidttct 
had  been  discoverable  in  the  official  conduct  of  the  president  cf  the  bank, 
the  pit>per  punishtneot  for  it  nxmid  have  bee&  his  removal  froto  ofice}  ^ 
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he  same  mky  be  said  of  any  other  of  Ibc  directors.  But  for  i/teir  faults, 
o  punish  the  stockholders  who  had  no  communion  or  privity  with  thcin — 
or  fheir  errors,  to  deprive  4he  gieat  mass  of  the  community  of  the  benefits 
lad  advantages  secured  to  them>  and  enjoyed  hy^  them  through  the  instru* 
nentality  of  this  great  ihstitution  over  this  whoFe  Union,  would  proceed 
rom.a  theory  of  crimes  and  punishments  unrivalled  by  the  political  inqui- 
ition  of  Venice,  or  the  religious  inquisition  of  Spain.  A  theory  by  wnich 
he  crime  would  be  committed  by  one  set  of  per.*<ons,  and  tlie  punishment 
nflicted  upon  another — a  theory  by  which  the  stockholders  would  be 
nulctcd  in  their  property,  because  the  directors  had  been  faithless  to  their 
rust,  end  the  people  bereft  of  public  blessings,  because  their  confidence  in 
be  integrity  of  their  asent^  had  been  betrayed. 

At  the  close  of  the  long  commentary  of  tlic  majority  report  upon  the 
raosactions  between  the  editors  of  the  New  York  Courier  and  Enquirer,  it 
s  observed,  that,  among  the  ^documents  exhibited   to  tlie  com  mil  tee ,  and 
'cpbrteil  to  the  House,  are  four  other  cases  of  loans  at  long  credit  made  by 
:be  bank.     The  report  neither  mentions   the   names  of  tli^  individuals 
[)anies  to  Uiese  contracts,  nor  the  correspondence  and  testimony  relating 
to  them,  which  were  laid  before  the  committee..  The  subscriber,  approving 
IhQ  discretion  of  the  majoriXy  in  this  particular,  will  not  deviate  from  the 
example  set  in  tho  report.     He  will  barely  take  occasion  from  it  to  remark, 
that  the  names  of  those  individuals,  and  of  their  accounts  and  transactions  with 
the  bank,  cannot  be  brcight  before  the  public  by  the  committee,  without  gross 
injustice.     Those  transactions,  he  is  bound  to  believe,  were  perfectly  justifia- 
ble inali  the  parties  to  the  contract,  but  he  was  under  a  full  conviction  that  nei- 
ther ho%  nor  the  committee,  had  the  ri){ht  to  inquire  into  them,  whether  for 
justification  or  for  censure.  The  objection  ofthe  subscriber  is  to  all  inqaisition 
into  motives,  for  actions  unforbidden  by  law.     But  in  each  of  the.^e  four 
cases-^-in  those  of  the  accounts  of  every  editor  of  a  newspaper,  of  every 
niember  of  Congress,  and  of  every  person  connected  with  the  Executive 
Government — if  the  fact  of  the  individual  account  is  exhibited  to  the  pub- 
lic, it  is,  upon  the  plainest  principle  of  justice,  the  right  of  the  individual  to 
have  alike  exhibited  to  the  public  all  the  circumstances  connected  with  the 
transactions  which  he  may  deem  essential  to  his  ju.stification.     But  what  is 
Ihat  justification?  Is  it  justification  limited  by  the  boundaries  of  the  law? 
No;  that  is  not  sufficient     The  account  in  bank  must  be  coupled  with  the 
conduct  and  opinions  of  the  individual^  to  point  the  finger  at  him  and  at  the 
l^nk  as  for  dishonorable  conduct  and  corrupt  purposes.     So  it  was  in  the 
fMcbf  James  Watson  Webb  and  Mordecai  M.  Noah.     Why  was  it  not  so 
^  other  cases?  Why  are  the  names  of  other  printers,  and  the  amount  and 
Ihe  aspect  of  their  debts  to  the  bank,  as  principals  or  as  endorsers,  with- 
l^ld?    Why  are  other  editors,  having  large  accommodations  in  the  bankf 
Ihe  iiamea  of  their  endorsers,  the  character  of  their  settlements,  the  present 
^teof  tlieir  engagements,  and  a  contemporaneous  exposition  of  their  edi* 
^orial  friendship  or  hostility  to  the  bank,  not  set  forth  in  all  the  develope- 
^Ms  of  the  bank  debts  and  editorial  speculations  of  James  Watson  Webb 
^d  Mordecai  M.  Noah?  Why  are  not  the  day  of  an  editorial  discount  and 
l^aday-of  an. editorial  puff  of  panegyric,  or  blast  of  abuse  upon  the  bank, 
bfetigbt  Jn  juxta-positipn  4o  each  other,  so  that  sicyricwn  may  yoke  them 
||%eafaer  in  the  relatioa  of  cause  and   effect  ia  any  other  case  than  their^? 
The  subscriber  belief^d  that  there  were  other  accounts  of  editors  and  prin* 
^  imtik  tihe  bank  «xlubiied  to  Uie*eammitCe«^  wkiol^  coi^pared  wuH  «di«. 
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torial  lucubrations  in  the  newspapers  of  O^e  same  editors  at  the  same  tfanea 
with  the  discounts^  or  at  the  present  day,  would  surgest  reflections  quite  «r^ 
edifying  to  the  spirit  of  reform  as  the  debts  and  dissertations  of 
Watoon  Webb  and  Mordecai  M.  Noah.  The  majority  report  has 
them  in  oblivion.  There  let  them  remain.  The  subscriber  will  not  distufi|f 
their  repose.  But  he  asks  of  the  candor  of  the  communhy,  and  of  the 
respect  of  the  House,  representing  the  feelings  of  the  people,  that  no  morii 
legislatire  inyestigations  may  be  instituted  at  the  expense  of  the  natiooi^; 
under  color  of  an  examination  into  the  l](ooks  and  proceeding;»of  the  Ban^i 
of  the  United  States,  into  the  political  purity  and  under iatingconsistenc 
of  the  conductors  of  the  public  press. 

It  is  with  great  satisfaction,  that  the  subscriber  declares  his  entire 
undoubting  conviction,  as  the  result  of  all  the  examination  which,  under 
resolution  of  the  House,  and  the  unbounded  range  of  inquiry  sanctioned  b] 
the  majority  of  the  committee^  he  was.  able  to  give  the  books  and  proceed 
ingsof  the  bank,  that  no  misconduct  whatever  is  imputable  to  the  presideii 
or  to  any  of  the  present  directors  of  the  bank.  That,  in  the  managements 
the  affairs  of  this  immense  institution,  now  for  a  series  of  nearly  ten  yeai%: 
occasionalerrorsof  judgment^  and,  possibly,  of  inadvertence,  have  been  coa»^| 
mitted.  is  doubtless  true — in  the  vast  multitude  of  relations  of  the  bank 
the  property  of  the  whole  community,  the  board  of  directors  of  the  pi 
bank,  or  of  some  of  its  branches,  have  sometimes  mistaken  the  law, 
sometimes  have  suffered  by  misplaced  confidence.  A  ajjirit  of  predeterminai  | 
hostility,  uncontrolled  by  a  liberal  sense  of  justice,  prying  for  flaw8|  aail^ 
hunting  Tor  exceptions,  may  gratify  itself,  and  swell  with  exultation  at  itij 
own  sagacity,  in  discovering  an  error,  or  arguing  a  misconstrucjtiOn  ofpoi 
ers.  In  the  conduct  of  the  present  president  and  directors  of  the  Bank 
the  United  States,  no  intentional  wrong,  and  no  important  or  voluntary.! 
ror  has  been  committed.  He  deems  this  declaration  due  from  him  to  tfaoia.^ 
worthy  and  respectable  citizens,  in  the  face  of  this  House  and  of  this  natioQ^  » 
willing  as  he  is  to  abide  upon  it  the  deliberate  judgment  of  after  times.  Hi  || 
deems  it  the  more  imperiously  required  of  him  as  a  signal  vindication  of  ths  ||j 
honor  and  integrity  of  injured  and  persecuted  men.  It  has  been  impossiUa  l| 
for  him  to  observe,  without  deep  concern,  the  spirit  and  temper  wttb  II 
which  this  investigation  has  been  prosecuted,  particularly  with  regard  to  tha^ 
president  of  the  bank.  As  one  example  of  which,  he  will  call  the  attention 
of  the  House  to  the  testimony  of  Reuben  M.  Whitney  to  the  manner  at 
which  it  was  produced,  and  to  the  catastrophe  in  which  it  terminated. 

On  the  2d  of  April,  the  chairman  of  the  committee  asked  of  llM 
authority  to  issue  a  subpoena  to  summon  the  attendance  before  them  of  Tha- 
mas  Wilsou,  heretofore,  in  the  year  1824,  a  cashier  of  Uie  bank,  to  te^fi^ 
a  witness.  The  subscriber  inquired  what  it  was  expected  Mr.  Wim 
would  prove,  which  question  the  chairman  declined  to  iinswer.  The  9Bk 
scriber  objected,  therefore,  to  the  issuing  of  the  subpoena,  and  tjie  motknbt 
it  was  for  that  day  withdrawn. 

The  next  day  it  was  renewed,  with  a  statement,  in  writing,  by  the  efaair' 


man  of  several  allegations,  as  the  subscriber  conceived,  amounting  tochiiy^ 
againat  the  president  of  the  bank,  of  embezzlement  of  the  moneys  of  m 
institution.  The  subscriber  inquired  froni  whom  these  charges  bad  bees 
received,  which  the  chainnan  declined  to  state.  The  sobscriber  moved  tbii 
a  copy  of  the  charges  should  be  furnished  to  the  president  of  the  baat 
But  the  pqier  was  withdiawa  b^  tke  eluismaii,  lad  a  naoluiioii  wii  soWi' 


I 
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Mm  its  place,  which  i^as  entered  upon  the  journal  of  the  eotnniittee. 
ft'dbjectlon  of  the  sub^riber  to  thifl  cou^se'  of  proceeding  Was,  at  his  re- 
st^ entered  upon  the  journal^  and,  at  the  request  of  the  chairman,  an  entry 
I  also  made  of  the  grounds  upon  which  he  deemed  his  own  course  in  this 
)ect  justifiable.     The  objection  of  the  subscriber  vC^as,  not  that  the  chair* 
f  had  thought  proper  to  listen  privately  to  secret  informers,  but  that  he 
Ltired  the  action  of  the  committee  for  a  call  of  testimony  deeply  affecting 
moral  character  of  the  president  of  the  bank,  and  yet  withheld  from  the 
iniittee  the  name  of  his  informant     The  subpoena  to  Mr.  Thomas  Wil- 
wa$  nevertheless  issued.     The  charges  against  the  president  of  the  bsfik 
"e,  that  Thomas  Biddle,*  a  distant  relative  of  his,  and  one  of  the  most 
inent  brokers  of  Philadelphia,  had  been  in  the  habiiy'hy  permission  of 
president,  of  taking  money  out  of  the  first  teller's  drawer,  leaving  in 
prtace  certificates  of  stock}  of  keeping  the  money  an  indefinite  nuniber 
lays,  and  then  replacing  the  hioney,  and  taking  back  his  certificate  of 
ikf  xjoithout  payment  of  interest  upon  the  moneys  of  which  he  had  hhd 
use.     The  quintessence  of  the  charge  was,  the  use  by  Mr.  Thomas  Biddle 
^e  moneys  of  the  bank  withoutlnterest.     And  there  was  another  charge, 
[  the  President  had  also  been  in  the  habit  of  making  large  di6Counts  upon 
^  of  Thomas  Biddle  'without  consulting  the  directors,  between  the  d is- , 
ht  days,  and  that  the  notes  were  entered  as  of  the  previous  discount  day. 
ir.  Wilson's  testimony  completely  disproved,  so  far  as  his  knowledge 
it,^hoth  these  charges.     He  had  never  known  a  single  instance  in  which 
.  Thomas  Biddle,  or  any  other  person,  had  ever  been  permitted  by  the 
sident  6f  the  bank  to  use  the  moneys  of  the  banlT  without  payment  of 
{rest     He  had  never  known  a  discount  of  a  note  of  Thomas  Biddle  by 
er  of  the  president  of  the  bank,  without  consulting  the  board  of  directors  r 
the  committee  duly  authorized  to  discount.     Mr.  Wilson  had  beeo  re- 
red  in  a  manner  as  inoffensive  to  his  feelings  as  possible,  from  his  office 
iflhier  of  the  parerit  bank  in  1824,  by  being  first  transferred  to  the  branch 
^^w'Orleans,  from  which  he  was  also  afterwards  removed.     Previous  to 
removal  from  the  bank  at  Philadelphia,  the  personal  intercourse  between 
jji^ident  of  the  bank  and  him  had  not  been  altogether  harmonious.    He 
[printed  to  Mr.  Reuben  M.  Whitney,  a  director  then  secretly  unfriendly 
he  President,  and  to  Mr.  Paul  Beck,  a  director  particularly  friendty  to 
isisif,  that  he  thought  the  president  had  too  much  influence  over  the  board  * 
Irivctors,  and  had  spoken  with  disapprobation  of  the  fact  that  Mr.  Thomas 
Idle  had  occasionally  received  discounts  upon  transferred  stocks,  with 
itjis,  which,  at  the  end  of  an  indefrnite  number  of  days,  were  taken  up 
^^he  cash  returned,  with  regular  payment  of  interest,  as  upon  discounted 
&iL     The  checks  being  entered  in  the' books  undcF  the  head  of  bills  re** 
hible.     Several  cases  of  this  kind  hadM>ccurred  in  the  motiths  of  May  r 
Wune,  1 824.     Mr.'  Wilson's  testimony  was  very  clear  and  explicit  to  thef*^ 
^ity  of  the  president  of  the  ba^k,  and  it  was  totally  contradictory  to  ^ 
statements  which  the  chairman  had  framed  into  charges  from  the  privat^: 
Srrmation  which  he  had  recetvedy^nd  the  nanfe  of  the  informer  of  which 
had  declined  giving  to  the  committee.     Bdt  Mr.  Wilson^ had  named  Mr. ' 
alBeck  and  Mr.  Reuben  M,  Whitney,  two  of  the  directors  of  the  bank  in 
(4,  and  to  whom  he  had  ineidentaUy  communicated  his  slight  discontents^ 
:he  period  immediately  before  his  removal. 

Mr.  Beck  aiid  Mr.   Whitney  we#e  summoned  to  appear   and   teaiify 
e  l^iaraeteraiiit  r^spect«kiUlji^^<^^  are  so  univeMiIly  kfiovl^  9k^ 
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Philadelphia,  that  all  remark  upon  tbem  would  be iraperflotiua.  HeltttdlitM' 
a  director  of  the  bank  in  1824,  ^5,  and  *26y  and  again  in  the  years  IMMP 
'29,  and  '90,  and  of  course  not  only  at  the  time  alluded  to  by  Mr.  WMM^ 
but  for  five  of  the  years  which  have  elapsed  since  then,  and  till  withhi^il^ 
than  two  years  past.  Mf .  Beck  remembered  the  communications  inadaM 
him  by  Mr.  Wilson  shortly  before  his  removal,  and  had  thought  theMil 
proceed  from  irritation.  ^  '^^ 

He  had  seen  no  cause  to  doubt  the  correctness  of  the  official  condHfiiiKf 
the  president,  and  has  retained  his  perfect  confidence  in  it  unimpaircj>il 
th^present  day.  jfQ| 

The  testimony  of  Mr.  Whitney  was  of  a  dilSerent  character.     This  piliif 
son  had  been  a  director  of  the  bank  in  the  years  1822-23  and  '24^ 
very  active  member  of  the  board.     He^vas  a  native  American,  but  firom 
year  180S  to  1816,  had  been  a  resident  in  Montreal,  in  Canada — duri 
war,  by  permission  of  the  British  Grovemment,  on  his  taking,  an  oa 
obey  the  laws  of  the  country,  which  he  did  not  consider  as  an  oath  of 
glance— but  he  had  not  asked  or  received  the  permission  to  remain  m 
mla  from  his  own  Gorernment    About  a  year  after  the  expiration  of 
service  as  a  director  of  the  bank,  he  failed  in  business.     Of  his  present 
ing  in  the  community,  no  evidence  was  taken  by  the  committee^.     V    i^ 

The  story  that  Mr.  Whitney  told  on  his  first  examination  was,  that 
time  in  1824,  Mr.  Wilson  and  Mr.  Andrews,  then  cashiers  of  the  bank* 
mentioned  to  him  certain  transactions  in  the  bank  in  which  T.  and^J.^ 
Biddle  were  concerned,  which  they  were  not  willing  should  e^iat 
some  member  of  the  "board  being  informed  of  them.     Upon  his  inq«n 
what  they  were^  they  replied  that  T.  &  J.  G.  Biddle  had  been  in  the 
of  coming  to  the  bank  and  getting  money,  and  leaving  certificates  of 
which  represented  it  in  the  first  teller's  drawer,  without  paying  inti 
and  without  being  entered  on  the  books.    That  they  had  also  stated  Hlik 
Messrs.  Biddies  had  had  notes  disi^ounted  for  them  by  the  president 
were  entered  on  the  books  of  the  preceding  discount  day:  that,  u 
Whitney's  asking  them  what  sums  there  were  of  the  kind  in  exi 
that  time,  they  went  with  him  to  the  first  teller's  drawer,  and  ioiirir^Biif 
sum  of  45,000  dollars,  dated  25th  May,  and  one  for  24,000,  dattSL#|M|^ 
May;  that  they  then  went  to  the  discount  clerk's  desk,  and  found 
at  15  days,  dated  13th  May,  for  20,000  dollars,  of  T.  Biddle'Syii 
note  of  Charles  Biddle's,  dated  21st  May,  at  sixteen  days,  for  8  38^31 
the  two  former  sums  represented  cash,  and  the  two  latter  were  notes 
the  two  cashiers  stated  to  him  had  been  discounted  by  order  of 
sident     Of  all  this,  Mr.  Whitney  declared,  a  memorandum,  at  the  li 
been  taken  by  him.     Such  a  memorandum  he  produced,  and  left 
committee  on  a  small  slip  of  paper  worn  out  and  tcH^n,  and  it  is  ami 
papers  reported  by  the  committee;  and  as  it  formed  the  main  stsqr 
Whitney's  first  testimony,  a  copy  of  the  whole  of  it  is  here  subjouM 
*<May  2Sy  45,000.  f   ? 

2^ J  24,000.  > 

May       1 3,  15  days  g20,000  collateral.  \^^^ 

21,  C.  Biddle,  38,319, 16  days 5— 8  June."  -. 

Of  the  two  first  notes,  Mr.  Whitney  declared,  in  answer  to  a 
question  from  the  chairman,  that  no  entry  had  been  made  upon  the 
that  he  toot  his  note  of^them  from  a  memorandum  i  in  the  teller's  driMip 
and  that,  oii  making'  the  discovery n^  he  direettd^m  officers  of  the-lwdl^  i# 
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the  carfiiers,  to  enter  this  moaey  upon  the  boolu;  that  it  was  done-* 
did  not  see  it  done,  but  subsequently  saw  on  the  books,  the  entry  of 
receivable,''  which  he  knew  was  the  entry  made  by  his  order, 
trther  stated  that,  immediately  after  making  thjs  discovery,  and  giving 
ler,  he  had  eone  into  the  president's  room,  where  he  found  him 
hat  he  told  htm  what  he  had  discovered  and  done,  and  requested  that 
transaction  should  be  repeated  while  he  was  a  director  of  the  in- 
u  That  the  president  did  not  deny  the  facts  as  he  had  stated  them; 
colored  tip  very  much,  and  promised  that  no  such  thing  should  hap- 
in. 

testimony  appeared  to  be,  in  all  respects,  so  extraordinary,  and  so 
to  afiect  the  moral  character  of  the  president  of  the  hanky  in  which 
(criber  had  been  long  accustomed  to  repose  the  most  unbounded  con- 
that  he  deemed  it  proper  to  trace  its  introduction,  as  far  as  possible, 
*igin.  As  the  question  of  the  chairman  of  the  committee  which  drew 
is  testimony  indicated  that  he  had  previously  been  made  acquainted 
in  detail,  and  as  he  had,  on  first  stating  his  expectation  to  prove  these 
f  declined  naming  the  witness  by  whom  he  expected  to  prove  them, 
icriber  resorted,  by  interrogation  of  the  witness,  to  ascertain  that 
he  chairman  had  declined  communicating  to  the  committee.  He 
1  of  Mr.  Whitney  whether  he  had  had  previous  communication  oii 
ject  with  any  member  of  the  comniittee?  What  had  been  his  mo« 
giving  the  testimony?  Whether  it  had  been  voluntary  or  solicited? 
e  questions  he  answered  that  he  had  made  previous  communications 
hairman  at  his  apartment  in  presence  of  another  member  of  the  corn- 
that  he  had  no  particular,  but  general  motives  forgiving  the  testimo« 
t  he  did  not  recollect  whether  it  had  been  voluntary  or  asked  of  him; 
3n  being  pressed  by  a  further  question,  he  answered  jthat  Judge  Clay- 
been  Tecommended  to  him  by.  a  letter  from  Mr.  Benton.  This  dis- 
was  then  confirmed  by  the  chairman. 

lubscriber  requested  that  his  objections  to  the  admission  of  this  evi- 
Rrhile  anonymous,  should  be  entered  on  the  journals  of  the  commit^ 
1  an  explanatory  entry  was  also  made  at  the  request  of  the  chairman. 
Whitney  appealed  with  great  confidence  to  his  memorandum,  and  to 
ksof  the  bank  corresponding  with  it,  to  confirm  his  story;  but  there 
hing  in  the  memorandum  to  show  that  it  had  not  been  taken  from 
ksof  the  bank.  There  was  internal  evidence  in  the  memorandum 
lould  not  have  been  taken  before  the  26th  of  May;  and  there  was  evi- 
n  the  books  of  the  bank  that  it  was  probably  taken  from  them  on  the 
May;  that  was  the  only  day  on  which  one  of  the  books  of  the  bank 
onded  with  the  memorandum  of  Mr.  Whitney. 
Vf  r.  Whitney  testified  that  no  entries  had  been  made  of  the  certlfi- 
stock  in  the  teller'^  drawer,  of  the  two  sums  of  45,000  and  24,000 
minuted  on  his  memorandum,  on  the  books,  until  after  he  had  or- 
le  entries  to  be  made;  while  the  books  of  the  bank  proved  that  en- 
both  those  sums  had  been  regularly  made  on  those  respective  days, 
1  and  26th  of  May;  Mr.  Whitney's  own  testimony  showed  that  he 
%  the  books  after  the  entries  were  made,  and  there  was  nothing,  ex- 
own  declaration,  to  show  that  he  had  not  taken  his  memorandum 
em. 

Andrews  and  Mr.  Wilson,  the  two  cashiers  from  whom  Mr.  VVhit- 
sged  that  he  bad  received  the  lirst  information  of  tjiis  embe^^IenpieQt 
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of  the  moneys  of  the  bank»  denied,  in  the  most  exj^iek  and  mtqaiMM 

term^Sy  that  any  such  transaction  haU  ever  taken  place;  denied  nol  only  ^l||(| 
they  had  ever  given  to  Mr.  Whitney  such  infdrmation  as  he  had  affirmt^ii 
have  received  From  them,  but  the  existence,  at  any  time,  of  any  facts  wldlll 
would  have  justified  them  in  giving  such  information.  '^0 

Mr.  Patterson,  the  first  teller,  and  Mr.  Burtis,  the  discount  cler 
whose  drawers  Mr.  Whitney's  narrative  represented  him  as  having 
his  discoveries,  and  given  his  orders  for  making  the  entries,  with  eqiate 
earnest  asseveration,  denied  that  any  such  transaction'  had  ever  taken  pk^ 
so  far  as  they  were  concertied. 

The  president  of  the  bank,  confronted  with  Whitney,  declared, 
oath,  that  there  was  not  one  word  of  truth  in  his  statement  of  his  int 
with  him.     And  Mr.  Whitney  was  left  with  his  ragged  memorandum, 
his  oath,  falsified  by  the  concurring  oaths  of  the  five  individuals  who 
certainty  of  knowledge  could  contradict  him. 

Nor  was  this  all.     Mr.  Whitney's  statement  was  confined,  by  the 
port  of  his  memorandum,  and  the  context  of  the  books  of  the  bank, 
date  of  time  of  do  wider  range  than  the  26th  or  27th  of  May,  1324. 
president  of  the  bank,  on  a  subsequent  day,  proved,  by  the  correspond 
the  bank,  that,  from  the  22d  to  the  last  day  of  that  month,  he  was 
Philadelphia,  but  on  a  visit  to  the  city  of  Washington,  on  the  busi 
the  bank.     For  tiiese  discrepancies  from  the  testimony  of  Mr.  Whi 
upon  his  examination  he  termed  them,  he  did  not  attempt  to  account 
withdrew,  however,  the  statement  that  he  had  ordered  the  entries  o(i 
two  sums  of  45,000  and  24,000  dollars  to  be  made  upon  the  book 
placed  the  affirmance  in  an  alternative  position,  to  meet  the  evidence 
appeared  in  fact  upon  the  books.     He  now  said  he  had  ordered  the 
to  be  made,  or  had  found  them  already  made,  and  confirmed  them^ 
he  never  attempted  to  show  to  the  committee  whence  or  how  he, 
gle  director,  had  derived  the  authority  of  ordering  the  keepers  of 
spective  books, to  make  any  entry  upon  the  books  whatever;  an  aa 
which  all  the  keepers  of  the  books  denied  to  belong  to  ^  director.    4^ 

The  question  was  put*  to  Mr.  Whitney,  whether,  upon  his  makifl 
discoveries,  he  had  considered  himself  as  having  fully  discharged  bia^; 
duty,  as  a  director,  by  a  mere  private  expostulation  with  the  presideilt/ 
out  making  known  the  transaction  to  the  board  of  directors  a| 
which  he  answered  that  he  had  not  considered  the  subject  in  that 
view. 

Mr.  Whitney,  to  sustain  his  character,  produced  evidence  that 
been  very  extensively  engaged  in  business;  had  paid  large  sums  fof 
on  imported  articles  to  the  Government  of  the  United  States;  that, 
director  of  the  bank,  he  had  been  a  very  active  and  industrious  m 
the  board,  and  that  he  had  been  employed  by  the  board  in  con 
trusts,  which  he  had  faithfully  executed.     As  a  last  resort  to 
charge  of  embezzlement  against  the  president  of  the  bank,  although 
milted  he  had  never  mentioned  it  to  the  board  of  directors,  he  insis 
he  had,  soon  after  it  happened,  spoken  freely  of  it  to  others,  and 
cularly  to  Mr.  Wilson  Hunt,  who,  he  requested,  might  be  called,  anc^ 
accordingly  was  called  as  a  witness  before  the  committee. 

Had  there  remained  a  fragment  of  a  doubt  upon  the  mind  of  the 
ber  with  regard  to  the  character  of  the  testimony  of  Mr.  Whitney, 
the  examination  of  Mr.   Hunt,  it  would  have  vanished  upon  hetriiig^#|t 
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yfied.   It  tras,  that  Mr.  WbHocy,  some  yeiurs  sineei  at  Ihctima  when 
8  a  director  of  (he  bank,  had  confidentially  shown  him  a  memorandum 
ne  loaos  on  stocks,  which  he  said  had  been  made  to  Mr.  Thomas  Bid- 
y  the  president,  without  tho  knowledge  of  the  directors.     Mn  Hunt 
tit  that  Mr.  Whitney  had  further  averred  that  these  loans  had  not  been 
id  on  the  books  of  the  bank,  but  he  did  not  recollect  that  he  had  told 
iiat  he  had  ordered  them  to  be  entered  on  the  books,  and  he  was  very 
le  never  bad  told  him  that  the  loans  were  without  payment  of  interest, 
lunt  had  been  impressed  with  the  idea,  derived  from  Mr.  Whitney^s 
unications  to  him,  that  he  was  not  friendly  to  the  president  of  the  bank; 
e  said  he  had  thought  iAem  serious  enough.     But  Mr.  Hunt  mani- 
astonishment  at  the  very  question,  whether  Whitney  had  told  him 
le  loans  were  made  without  paj^ment  of  interest.     He  not  only  de« 
hat  fact,  but,  with  a  very  natural  asseveration,  that,  if  it  had  been  so 
to  him,  it  was  impossible  he  should  have  forgotten  it. 
e  subscriber,  in  charity  to  the  infirmities  of  human  nature,  would  wiU 
believe  that  the  testimony  of  Mr.  Whitney,  upon  his  first  examina* 
(vas  the  result  of  self-delusions,  produced  by  long  cherished  and  pam- 
suspicions  of  trivial  error,  till  imagination,  supplying  tlie  place  of  me- 
,  had  swoln  them  into  imputations  of  embezzlement  and  fraud.     Mr. 
ley  had  been  stimulated  to  bear  testimony  against  the  bank  from 
1.     The  more  aggravated  the  charges  which  he  could  bring  to  bear  on 
I  opinion  against  the  president  of  the  bank,  the  fairer  would  be  the 
ect  of  success  in  defeating  the  renewal  of  the  chaiter,  and  the  more 
table  to  the  spirit  of  party  would  be  the  service  he  might  render  l^y 
stimoa;^  he  should  give.  The  defaced  and  tattered  memorandum,  taken 
irs  long  past  from  the  books,  would  give  a  sort  of  mysterious  pre-emp- 
ight  of  credibility  to  any  colorable  detail  of  circumstantial  narrative  to 
ipected  with  it.     The  instinct  of  calumny  is  inventive  of  details,  pre- 
because  details  make  their  way  more  easily  to  the  credit  of  the  hearer, 
has  long  been  remarked,  by  keen  observers  of  human  action,  that  he 
ccustoms  himself  to  make  a  truant  of  his  memory  is  oftentimes  the 
>  credit  his  own  lie.     Whether  it  was  so  whh  Mr.  Whitney,  the  sub- 
r  cannot  undertake  to  say  with  certainty;  but  certain  it  is  that  an 
ation  most  material,  and  most  confidently  made,  in  the  first  examin- 
of  Mr.  Whitney,  that  the  notes  which  he  had  discovered  in  the  TeU 
Irawer  had  not  been  entered  on  the  books  when  he  discovered  them, 
lat  they  were  so  entered  by  his  direction,  was,  retracted  by  himself 
t  had  been  blasted  by  the  production  of  the  entries  upon  the  face  qf  the 
themselves.  Yet  the  retractation  itself  was  not  frank  and  candid.  It  was 
luming  an  alternative,  which,  while  it  abandoned  all  pretence  of  sustain* 
leiact,  was  yet  unwilling  to  abandon  the  ofiensive  imputation.   When 
ipossibility  of  his  pretended  interview  with  the  president,  of  rebuke 
3  part  of  Whitney,  and  of  tacit  confession  and  blushing  promise  of  fu- 
mendment  on  the  part  of  Mr.  Biddle,  was  demonstrated  by  the  /;resi<^ 
I  absence  from  Philadelphia  at  the  time,  Mr.  •Whitney  was  not  prepared 
any  substituted  invention  of  details  to  supply  its  place.     He  admitted 
here  was  a  discrepancy  between  this  demonstration  and  his  previous 
trance,  but  he  neither  attempted  to  reconcile  them,  nor  to  fortify  his 
statement  by  explanation  or  commutation  of  its  terms.    His  dishonored 
)randum  found  no  endorsement  for  the  honor  of  the  drawer, 
ler  charges  of  partiality  by  the  president  of  the  bank;  in  behalf  of  his 
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distant  relatives,  Ttiotnas  Biddle  ft  Ca^  had  also  been  scattered  abroad  ttpon 
no  better  foundation  than  the  fact  that  Thomas  Biddle  &  Go.  are,  and  have 
for  yezrSf  been  among  the  brokers  of  the  first  eminence,  and  most  extensiTe 
business  at  Philadelphiai  or  in  the  Union.  That  their  transactions  of  bosi^ 
iiess  have  been,  and  are  every  year  to  the  amouat  of  many  millions.  That 
their  deposited  in  bank  have  been  to  similar  amount,  and  that  they  have  oe^ 
casionally  been  responsible  to  the  bank  for  more  than  a  million  of  dollaisii 
once.  Brokers  of  this  description  are,  to  all  essential  puqx»ses,  banktf 
themselves,  as  a  bank,  in  the  plentitude  of  its  power  and  operations,  is  bntm 
broker  upon  a  large  .scale.  Among  the  transactions  of  Messrs.  Thomai 
Biddle  &  Co.  with  the  bank,  there  was  a  deposite  made  by  them  to  a  to»* 
siderable  amount,  upon  which,  by  agreement,  an  allowance  was  once  foTfi 
short  time  made  to  them  for  interest  It  appeared,  upon  explanation,  flul 
the  money  thus  deposited  was  in  the  possession  of  Thomas  Biddle  &  Ce^ 
agents  for  a  certain  foreign  government,  and  that  the  pressure  on  the  moBejr 
market  was  very  great.  That  the  use  of  the  money,  for  the  time  dui!iii||f 
which  the  interest  was  allowed,  would  have  been  of  more  value  to  them  ihii 
that  interest,  and  the  bank,  having  urgent  occasion  for  the  use  of  the  o^oBMf^ 
the  interest  upon  it  for  a  few  weeks  was  allowed  as  a  consideration  for  Ml 
being  left  in  the  bank  for  employment  there,  instead  of  being  withdrawnUr 
the  use  of  the  depositors.  It  was  substantially  a  loan  for  a  time,  the  p#| 
cipal  profit  of  which  was  on  the  side  of  the  bank,  and  in  which  the  alll# 
ance  of  interest  was  not  equivalent  to  the  profit  which  Thomas  Biddle  ft  Oh^ 
would  have  realized  from  the  same  money  by  withdrawing  it  As  ia  At 
eases  of  moneyis  paid  out  to  them  from  the  teller's  drawer,  upon  equivdtti 
deposites  of  stocks  transferred,  it  wa^  done  for  transactions  in  whichilil 
Biddies  were  purchasing  bills  for  the  bank,  acting,  not  for  themselves^  liil 
as  agents  for  tne  bank.  In  such  cases,  the  cash  was  wanted  to  pay  for'#l^ 
bills  purchased.  The  brokers  not  having  the  cash  on  hand,  received  it  hm 
the  bank  itself,  leaving  United  States'  stocks  of  equal  value  in  its  pla 
a  few  days,  until  the  brokers,  agents  for  the  bank,  restored  the  cashf 
back  their  certificates  of  stock,  and  paid  interest  for  the  cash  they  faad^ip^ 
ceived  for  every  day  during  which  it  had  been  withdrawn.  tM^*'-^ 

The  complicated  character  of  the  pecuniary  operations  between  thebiiai 
of  Thomas  13iddle  &  Co.  as  brokers,  and  the  bank,  must  alsobe  remera^ 
in  considering  the  very  large  amount  of  their  notes  discounted  at  the 
They  might  appear  on  the  books  of  the  balik  indebted  to  it  for  the  a 
of  a  million,  when  their  real  debt  might  not  amount  to  a  thousand  d 
the  money  for  which  they  appeared  indebted  being  only  the  sums 
to  pay  for  the  bills  purchased  for  the  bank  itself. 

In  reviewing  the  whole  investigation,  by  the  comniittee,  of  the  tran 
between  the  Bank  of  the  United  States  and  the  brokers,  there  is  onr 
sideration  which  most  forcibly  struck  the  mind  of  the  subscriber,  and 
he  thinks  pre-eminently  worthy  of  the  consideration  of  Congress,  and 
nation.  The  charge  of  favoritism  to  certain  brokers^  of  connivance 
them  to  speculate  and  prdy  upon  the  public  interests  for  purposes  of' 
and  extortion,  formed  a  very  prominent  item  in  the  original  resbluti 
the  chairman  of  the  commiUee  upon  which  this  investigation  was  instiditti^ 
It  was  one  of  those  charges  which,  in  its  essential  nature,  imported^  liP 
simple  inadvertence,  indiscretion,  error  of  judgment,  or  mismanagemeiil# 
the  president  and  directors  of  the  bank,  but  the  sordid  peculations  tf'^ 
swindler.  It  was  impossible  that  thosje  charges  should  be  true^Jf  tho  fi^ 
sident  of  the  Bank  of  the  United  States  was  a  man  of  common  honesty. 
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lliere  was  no  sparing  of  eomiireiftary  upon  the  scanty  coincidence  of  facts 
iiieh  the  proposer  of  the  resolution  was  willing  to  consider  as  giving  suffi. 
ent  color  to  the  charge  to  entitle  it  to  the  honor  of  an  inquiry.  Tl^at 
ere  had  been,  and  still  were,  large  dealings  between  the  brokers  and  the 
ink  was  sufficiently  notorious.  That  the  bank  and  the  brokers  had  C9m- 
)titorsy  rivals,  and  enemies,  whose  rancor  was  sharpened  by  air  the  sthnu- 
nts  of  avarice  and  ambition,  was  not  less  ieipparent.  These  passions  never 
i!  to  have  watchful  observers  in  their  train.  Whispers,  it  now  appears, 
id  been  in  circulation  even  from  the  year  1824,  ripening  for  a  term  of  seven 
ears  into  rumors  of  combined  and  concerted  frauds,  and  embezzlement  of 
le  funds  of  the  bank  to  the  private  purposes  of  the  president  of  the  bank, 
id  the  principal  brokers  of  Philadelphia.  What  was  their  foundation? 
xtensive  dealings  between  the  bank  and  the  brokers — of  course  very  largp 
iscounts  to  the  brokers.  Interest  to  the  amount  of  a  few  hundred  dollars 
ice  or  twice  allowed  for  the  use  of  money  by  the  bank  to  the  brokers. 
ash  taken  out  of  the  bank  by  the  brokers  for  a  few  days,  upon  deposite  of 
ock  left  in  its  place*  Enormous  loans  to  the  brokers,  sometimes  even  at 
rate  of  interest  less  than  six  per  cent  a  year.  Superadded  to  all  which 
te  name  of  the  president  of  the  bank  was  Biddle.  The  name  of  the  sup* 
)sed  accomplice  broker  was  Biddle^  and  they  were  descended  from  one 
!^t  grandfather.  To  the  suspicions  of  awakened  jealousy  here  were  abun^ 
int  elements  for  the  most  nauseous  compound  of  fraud  and  corruption.  Se- 
ti  communications  are  accordingly  made  to  the  proposer  of  the  resolution 
r  inquiry,  and,  with  a  predisposition  of  hostility  to  the  bank,  a  plausible 
enunciation  of  guilt  and  dishonor  on  the  part  of  the  president  of  the  bank, 
somes  the  formidable  aspect  of  a  public  accusation,  and  invokes  the  sane- 
m  of  a  legislative  investigation.  Had  the  reflection  once  occurred,  that,  to 
1  these  great  operations  between  the  brokers  and  the  bank,  ti)e  Govern, 
ent  itself  was  a  party,  though  unseen,  the  mystery  would  have  been  ex- 
ained,  without  needing  a  resort  to  the  injurious  suspicion  that  a  man 
)nored  annually  by  a  series  of  re-elections  to  a  station  of  high  trust  and 
»nfidence,  was  reducing  himself  to  the  level  of  a  common  counterfeiter  of 
»ins.  The  subscriber  believes  that  suspicion,  though  a  necessary  auxiliary 
>  the  faithful  discharge  of  a  public  trust,  should  itself  be  trusted  with  great 
iserve.  A  man,  conscious  himself  of  integrity  of  purpose,  should  not 
tadily  admit  into  his  mind  the  belief  that  others  are  reckless  and  unprin- 
pied.  Above  all,  does  he  believe  that  a  man  of  honest  and  candid  mind, 
ho  has  been  induced  by  false  representations  to  admit  and  to  countenance 
a|Hitations  upon  the  honor  of  another,  owes  him,  when  disabused  by  the 
rulence  of  unquestionable  testimony,  the  signal  reparation  of  a  candid  ac- 
Bowledgment  of  error.  He  never  for  a  single  instant  believed  that  those 
iriionorable  imputations  upon  the  president  of  the  bank  were  founded  in 
mh;  but,  when  he  found  them  embodied  in  the  positive  declarations  of  a 
ilness  upon  oath,  and  fortified  by  a  bold  exhibition  of  a  contemporaneous 
toiorandum,  and  a  confident  appeal  to  the  books  of  the  bank,  he  scarcely 
tred  to  indulge  the  expectation  thatthi)i  desperate  lunge  against  a  citizen  of 
asallied  honor  could  have  met  so  immediate  and  so  total  a  discomfiture. 
The  exploration  of  the  accounts  of  members  of  Congress  and  officers  of 
le  Government  with  the  bank;  came,  in  the  opinion  of  the  subscriber, 
sder  the  same  category  as  those  of  editors  of  newspapers.  The  resolutions 
F  the  House  of  Representatives  authorized  the  examination,  by  the  com- 
Atte^  of  the  books  only  as  eyidences  of  the  proceedings  of  the  corporation. 
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The  questions  for  the  committee  were:  Had  they  violated  the  chaMf? 
Had  they  violated  any  law  of  the  land?  To  these  inquiries  they  were  limit* 
ed,  and  upon  these  alone  could  they  with  propriety  report 

As  an  exemplification  of  the  odious  nature  of  further  inquisitions,  the  sub- 
scriber win  only  mention  the  case   of  the  members  of  Congress,  who, 
during  the  present  session,  have  received  the  compensation  for  their  ptiUie 
service  from  the  branch  bank  at  Washington  in  advance  of  the  passage  of 
the  general  appropriation  act     This  is  one  of  the  favors  to  members  of 
Congress,  equivalent  to  a  loan  without  interest  to  each  member,  of  Qm 
amount  of  money  which  he  thus  receives  from  the  time  of  his  receiving  it 
until  the  appropriation  act  shall  have  become  a  law.     Its  aggregate  ateoant 
from  the  commencement  of  the  session  to  thrs  day,  in  payments  to  membeiV 
of  Congress,  and  the  executive  officers,  falls  little  short  of  four  hundreiF 
thousand  dollars.     The  amount  of  interest  that  would  have  accrued  ioA^ 
bank,  had  interest  been  paid  by  each  individual  member,  would  havccsit* 
ceede'd  £3,000.     The  subscriber  himself  is  not  witlj^out  doubts  of  the  ptl'* 
priety  of  this  indulgence,  and  confidently  avers  that  nothing  which  the  ii^ 
vestigation  of  the  committee  has  discovered  in  the  proceedings  of  thepi^ 
sident  and  directors  of  the  bank  is  of  a  more  questionable  character.    Tit 
member  who  receives  his  pay  in  advance  of  the  appropriation,  does  iMI 
indeed  receive  it  in  advance  of  the  service  which  entitles  him  to  it    Bi| 
where  is  the  law  authorizing  the  bank  to  make  the  payment?    The  md# 
her  who  receives  the  money  is  only  accessary  to  the  payment  by  ttt 
bank,  and  there  is  many  a   member  of  this  House,  who,   in  votin 
this  investigation*  little  imagined  that  his  own  name  would  be 
among  the  members  of  Congress,  receivers  of  special  favors  from  the 
Many  a  member,  who,  perhaps,  has  received  the  favor  without  knowiii| 
yet  is  obnoxious  in  principle  to  the  charge  in  the  original  resolution  oT^ 
by  t|,ie  chairman  of  the  committee;  quite  as  obnoxious  to  the  imputati 
impure  fnptives  in  the  bank,  as  the  bank  can  he  made  by  all  their  tra 
tions  with  editors  of  newspapers  or  printers,  James  Watson  Wrtb  Wf 
Mordecai  M.  Noah,  included. 

One  great  and  insurmountable  objection  to  the  right  and  justice 
ing  into  a  scrutiny  of  molives  for  proceedings  not  forbidden  by  tirf 
was  that  the  committee  could  exercise  no  censorial  power  of  that 
over  the  president,  directors,  and  officers  of  the  bank,  or,  at  all 
over  individuals  having  dealings  with  that  institution,  which  those 
viduals  had  not  an  equal  right  to  exercise  over  the  committee,  and 
one  of  its  members  in  return.    What  motive,  for  example,  could  i 
member  of  the  committee  to  call  in  exercise  all  the  power  of  Con 
suppress  the  publication  of  essays  or  itpeculations  favorable  to  the 
newspapers?     Would  not  the  editor  of  a  newspaper  thus  inculpate 
the  same  right  to  inquire  into  the  motives  of  the  committee-man?  I§* 
adventure,  he  should  have  been  in  the  habit  of  making  free  use  of  th^ 
to  ass&il  and  discredit  the  bank,  would  not  this  struggle  to  depri 
bank  of  self-defence  through  the  medium  of  the  press,  be  attri' 
the  desire  of  having  the  monopoly  of  that  powerful  engine  to 
Would  it  not  argue  a  consciousness  of  weakness  in  the  appeals  to 
opinion  against  the  bank,  if,  to  sustain  the  charges  against  it,  there 
be  an  attempt  to  suppress  all  the  means  of  self-defence?    The  freedotf 
the  press,  in  the  langua^  of  party  spirit,  means  the  unlicensed  use  of  ^ 
instrument  for  itself  to  assail,  and  a  total  interdiction  of  its  use  to  tte' 
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yztmry  for  di^ence.  And  sioguhri  indeed,  would  be  the  section  of  a 
charter  to  a  bank  which  would  leave  it  open  to  every  shaft  of  slander,  and 
deprive  it  of  all  possible  means  of  repelling  the  assault 

Among  the  useless,  and  worse  than  useless  inquisitions  into  which  the 
majority  of  the  committee  thought  themselves  justified  in  descending,  were 
imputations  of  political  misconduct  in  certain  officers  of  the  branch  bank 
at  Norfolk,  in  Virginia.  Articles  of  complaint,  as  grievous  and  perhaps  as 
numerous  as  those  of  the  chairman  of  this  committee  against  the  President 
aad  directors  at  Philadelphia,  had  been  laid  before  that  board  against  the 
IM'esidcnt  and  cashier  at  Norfolk  (by  a  person  who  had  been  one  of  the  di- 
rectors of  that  branch.  A  long  and  patient  investigation  of  those  charges 
had  been  made  by  the  board  at  Philadelphia,  and  one  of  their  cashiers  had 
been  sent  to  make  a  thorough  examination  of  all  the  facts  of  the  case  upon 
the  spot  itself.  The  charges  had  been  found  totally  destitute  of  foundationi 
and  there  was  among  the  archives  of  the  bank  a  voluminous  correspondence^ 
which  was  all  submitted  to  the  examination  of  the  committee.  To  give  the 
House  a  faint  idea  of  the  extent  of  this  inquiry,  it  may  be  sufficient  to 
•ay  that  the  whole  controversy  respecting  the  accounts  of  a  late  Navy 
ilgent  at  Norfolk,  and  the  pamphleteering  and  newspaper  war  between 
L^t  officer  and  one  of  the  Auditors  of  the  Treasury,  were  among  the  sim- 
|^|est  of  its  elements.  After  plunging  for  a  series  of  days  into  these  mys- 
teries, almost  deep  enough  for  every  member  of  the  committee  to  take  his 
^de  upon  two  or  three  by-gone  contested  elections  at  Norfolk;  after  plod- 
ling  over  manuscript  volumes  of  acrimonious  bitterness  from  the  most  per- 
■  nacipus  of  complainants;  after  examining  the  long  protracted  corrds- 
ndence  both  of  that  complainant  and  of  the  inculpated  officers  of  the 
orfolk  branch  with  the  board  at  Philadelphia,  and  the  cashier  who  had 
de  the  investigation  at  Norfolk;  after  giving  the  complainant  himself  the 
i^uble  of  repairing  to  Philadelphia  to  sustain  his  charges,  and  try  over 
^in  criminations  and  recriminations,  which  a  judicial  tribunal,  af^er  sum- 

ROAing  half  the  inhabitants  of  the  borough  of  Norfolk,  and  subjectinz 
em  to  an  endless  list  of  interrogatories,  and  cross  examinations,  would 
^Qarcely  have  been  competent  to  solve;  after  the  consumption  of  several 
Ifgra  in  these  inquiries,  the  last  result  of  which,  must,  under  any  possible 
mination  of  their  investigation,  have  left  them  precisely  where  they  began, 
i^  majority  of  the  committee  concluded  to  desist  from  what  the  subscriber 
Sieved  the  committee  ought  never  to  have  undertaken,  and  what  the  chair- 
"i  reports  "  they  have  been  compelled  to  abandon  for  want  of  time." 
be  complaints  made  against  the  president  of  the  bank  at  Portsmouth, 
y  Hampshire,  in  the  summer  of  1829,  and  the  correspondence  between 
^ard  at  Philadelphia,  and  the  late  Secretaries  of  the  Treasury  and  of 
V  form  a  portion  of  the  documents  relating  to  the  books  and  proceed- 
of  the  bank,  called  for  by  the  committee,  and  communicated  to  them. 
y  are  not  noticed  in  the  report  of  the  chairman,  but,  in  the  opinion  of 
subscriber,  are  more  deserving  of  the  attention  of  Congress,  and  of  the 
itioD,  than  ady  other  part  of  the  papers  commented  upon  in  the  report  An 
"  rt,  very  thinly  veiled,  on  the  part  of  two  of  the  executive  departments  of  the 
-eral  Government  to  exercise  a  control,  political  and  pecuniary,  over  the 
iceedings  of  the  bank  and  its  branches— a  control  highly  exceptionable  in 
^  nciple,  and  even  contrary  to  law,  appears  to  him  to  be  fully  disclosed  in 
^i)se  papers.  He  will  not  permit  himself  to  inquire  into  the  motives  of  the 
^Dts  in  those  transactions.     It  is  sufficient  hv  the  protection  of  the  public 
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mterest  that  the  projected  encroachments  of  power  were  disconcerte 

laid  aside. 

Among  the  objects  of  investigation  authorized  by  the  majority  o 
committee,  transcending,  in  the  opinion  of  the  subscriber,  the  powers 
gated  to  them  by  the  resolution  of  the  House,  and  therefore  unwam 
and  improper,  were  six  sets  of  interrogatories,  amounting  in  all  to  one 
dred  and  sixty-one  questions,  addressed  by  one  member  of  the  comn 
to  the  president  of  the  bank,  never  submitted  to  the  committee  for  their 
sideratiOD,  but  drawn  up,  a  laree  portion  of  them,  after  the  committe 
closed  their  examinations  at  Fniladelphia,  and  after  the  subscriber  hi 
turned  to  Washington,  and  resumed  his  seat  in  the  House.  They  rei 
ed  him  of  certain  popular  works  of  instruction  for  children,  in  whicl 
versal  or  particular  histories,  or  abstruse  and  'profound  sciences,  are  t 
by  question  and  answer.  The  subscriber  has  lound  many  of  them,  upo 
rusal,  passing  his  powers  of  comprehension,  but  they  appear  to  compr 
compendium  of  political  economy,  and  the  skeleton  of  a  profound  disi 
tion  upon  coins,  currency,  paper  credit,  circulation,  and  banking, 
subscriber  cannot  withhold  his  admiration  from  the  comprehensive  i 
and  profound  knowledge  of  the  subject  discovered  in  those  inquiries, 
believes  that  satisfactory  answers  to  them  might  form  a  very  useful  sec 
though  somewhat  larger  volume,  to  the  legislative  and  documentary  hi) 
of  the  Bank  of  the  United  States,  compiled  by  the  indefatigable  resi 
and  industry  of  the  Clerk  of  the  House  of  Representatives  and  his  ai 
ate.  But  a  large  portion  of  the  questions  might,  with  more  propriet 
addressed  in  a  circular  to  the  presidents  of  all  the  banks  in  the  four  qui 
of  the  slobe,  than  to  the  president  of  the  Bank  of  the  United  States, 
it  may  be  doubted  whether,  of  many  of  the  inquiries,  a  convention  of  a! 
bankers  in  the  world  would  not  be  reduced  to  the  necessity  of  leavinr^ 
as  they  found  them — ^to  be  solved  only  by  the  ingenuity  or  sagacity  of 
author.  The  subscriber  objected  to  them  as  they  were  presented  ^ 
ters;  not  but  that  some  of  the  questions  might  be  within  the  compaas  0 
powers  and  duties  of  the  committee,  but  that  they  were  buried  in  su 
mass  of  heterogeneous  matter,  that  it  lyould  have  occupied  the  comiiiittx 
the  last  moment  of  their  happily  limited  time  to  extract  the  pertinttitni 
from  its  incasement  The  subscriber  believed  it  quite  unjustifiablei  ^ 
the  authority  of  the  committee,  to  make  of  this  inquiry  a  general  dV) 
tion  upon  banking. 

Upon  the  mass  of  documents  and  tabular  statements  collected  1|^ 
committee,  and  reported  to  the  House,  the  subscriber  has  so  impefl 
knowledge  that  he  can  form  no  distinctive  opinion.  He  has  never  '^ 
cess  to  the  greater  part  of  them.  They  were  called  for  by  resolut 
mitted  by  the  chairman  and  one  or  two  other  members  of  the  co 
without  disclosing  the  objects  which  it  was  expected  they  would  e 
Most  of  the  time,  virhile  the  committee  were  at  Philadelphia,  was  cbniJ 
in  the  compilation  of  them  by  the  officers  of  the  bank.  When  coltoi 
they  remained  in  the  possession  of  the  chairman  of  the  committee  to  oi 
him  to  prepare  his  report,  and  the  subscriber  has  not  even  seen  a  eon^i 
ble  portion  of  them.  He  will  confine  himself,  therefore,  to  those  f 
have  been  noticed  in  the  report  of  the  chairman  and  majority  of  the  i 
mittee. 

1.  The  charee  of  usury,  as  having  been  taken  some  ten  years  ain<; 
the  branch  bank  at  Lexington,  as  set  forth  in  the  case  of  the  Cofpori 
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mgainst  Owens,  and  others,  reported  in  the  second  rolume  of  Peters'  Re- 

Cand  cases  argued  and  adjudged  in  the  Supreme  Court  of  the  United 
s,  was  one  oi  those  upon  miich  the  chairman  of  the  committee  had 
largely  expatiated  in  his  speeches  at  the  time  when  he  brought  forward  his 
Itsolution  of  investigation.  No  information  varying  the  state  of  the  facts 
^|a  they  were  then  explained,  was  obtained  by  the  committee.  It  was  then 
»^{afficiently  shown,  that,  in  all  the  transactions  of  this  case,  there  had  been 
ither  usury,  nor  any  thing  resembling  usury,  on  the  part  of  the  bank, 
t  it  was  a  case  in  which  the  bank  had  not  done,  but  had  suffered,  griev 
wrong.  A  transaction  in  which  the  subscriber  has  no  hesitation  in  say- 
ig  that,  if  the  p^es  had  been  on  both  sides  individuals,  the  plea  upon 
'  ich  the  defendants  extricated  themselves  from  the  engagements  which 
had  contracted,  would  have  been  in  no  wise  creditable  to  them, 
e  bank  had  discounted  a  promissory  note  of  Owens  for  five  thousand 
Oars,  upon  which  the  other  defendants  ivere  joint  signers  with  him. 
Por  this  note,  Owens  received  the  sum  of  five  thousand  dollars  in  noies  qf 
Bank  o/Ki^ntuckv,  promising  to  pay  the  same  sum  in  specie  in  three 
from  the  date  of  Uie  note.  At  that  time,  the  notes  of  the  Bank  of 
tacky  were  depreciated,  and  purchasable  in  market  at  a  discount  of  54 
I  cent  Owens  received  them  at  their  nominal  value,  and  promised  pay- 
t  for  them  in  specie  three  years  after  date.  The  notes  had  been  re- 
yed  by  the  Lexington  branch  at  their  nominal  value,  and  partly  for  Gov- 
ment  deposites.  To  them,!,  they  were  equivalent  to  specie.  Within 
months  after  the  transaction,  they  recovered  their  nominal  value.  Had 
Lexington  branch  retained  them,  they  would  have  been  repaid  at  their 
value^  with  lawful  interest,  till  the  time  of  payment  They  never  re 
ed  one  dollar  of  usurious  interest  upon  them — never  one  dollar  more 
was  actually  paid  to  the  holderof  themby  the  Bank  of  Kentucky,  from 
b  they  had  issued.  The  money  was  equivalent  to  specie  to  Owens 
self  at  the  time  when  he  received  it,  and  he  paid  with  it  debts  of  his 
at  their  nominal  value. 

uithe  branch  at  Lexington,  in  the  case  before  the  court,  was,  as  many  a 
besides  has  been,  made  the  victim  of  a  special  plea  and  demurrer, 
plea  set  up  by  the  defendants  to  escape  the  payment  of  an  honest  debt, 
brth,  not  that  the  notes  of  the  Kentucky  Bank  were  of  less  value  than 
le  to  the  branch  at  Lexington,  the  loaner;  not  that  they  were  of  less 
than  specie  to  Owens,  the  borrower  and  receiver;  not  that,  at  the  time 
the  note  was  made  payable,  they  were  of  less  value  than  specie  even 
open  market,  but  that,  at  the  time  when  the  note  of  Owens  was 
ntedf  the  notes  qf  the  Kentucky  Bank  were  asmERALLT  nspasci- 
that  one  hundred  dollars  thereoC  nominally,  were  of  the  current 
|rB  of  only  fifty-four  dollars.  To  this  plea  o{ general  depreciation  and  cur 
value,  there  was,  perhaps  incautiously,  what  the  lawyers  call  a  demur] 
n  the  part  of  the  bank;  which  demurrer,  according  to  the  practice  ot 
iai  courts,  precludes  the  party  from  the  benefit  of  any  other  facts  than 
specially  set  forth  in  the  plea.  Special  pleading  has  long  been  known 
the  practitioners  of  the  law,  as  the  science  of  spreading  snares  for  the 
and  so  odious  has  it  become,  from  the  frequency  with  which  it  is 
„  jby  made  to  operate  injustice,  that,  in  many  States  of  this  Union,  legis- 
nre  acts  have  abolished  it  altogether,  by  providing  that,  in  all  cases  what- 
Kj  a  defendant  shall  be  at  liberty  to  take  the  general  issue,  and  give  all 
Klal  matter  in  evidence  under  it    In  this  case,  however,  the  general  issue 
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did  not  suit  the  purposes  of  the  defendants.    They  could  not  aver  that  thej 
had  not  made  the  promise  to  pay  the  money  (or  which  they  were  sued  by 
the  bank.     They  could  not  deny  that  the  Kentucky  Ban]^  notes  had  been  to 
the  borrower  and  to  the  lenders  equivalent  to  so  much  silver.     They  could 
not  deny  that,  long  before  the  note  became  payable,  the  Kentucky  Bank  notes 
had  recovered  their  full  value.     Owens,  himself,  had  not  the  face  to  join  in 
the  plea,  but  tlie  joint  signers  of  his  note,  finding  it  more  convenient  to 
charge  the  bank  with  usury  than  to  fulfil  their  engagements,  screened  them- 
selves from  performance  by  this  plea  of  general  d^reciaiion  and  current 
valuey  and  b^  averring,  in  their  special  plea,  contrary  to  the  fact,  that  there 
had  been  a  corrupt  and  unlawful  agreement  between  the  bank  and  them- 
selves, that  the  bank  should  receive  more  than  lawful  interest  upon  the  loan 
to  Owens.     It  was  no  such  thing.     There  had  been  no  such  corrupt  agree- 
ment; but  the  bank,  by  demurring  to  the  plea,  deprived  itself  of  the  means 
of  disproving  that  allegation,  and,  upon  that  state  of  things,  the  decision  of 
the  case,  hy  a  bare  and  doubting  majority  of  the  judges  of  the  supreme 
court,  was  against  the  bank.     With  the  utmost  deference  for  the  opinions 
of  that  court,  the  subscriber  believes  they  never  gave  a  judgment  of  less  la- 
thority  than  in  this  identical  case.    The  judges  of  the  circuit  court  for  the 
district  of  Kentucky,  had  differed  in  opinion  upon  the  case.     The  judgment 
ofthe  Supreme  Court  was  delivered  by  Judge  Johnson,  who  declared  himself 
to  have  entertained  very  serious  doubts  of  the  sufficiency  of  the  averments 
in  the  plea.     After  stating  those  doubts,  he  ad^s,  ^^  lam  content j  however^ 
to  unite  ivith  the  three  of  my  brethren^  who  make  up  the  majohitt  oh 
this  pointy  in  holding  the  averments  to  be  sufficient y  because^  in  a  con* 
siderable  dearth  of  authorities  on  this  subject^  I  find  it  decided  in  the 
case  of  Bolton  vs.  Durham^  in  Croke*s  Reports^  Cro.  Eli.  642,  that  m 
confession  of  the  quo  animo  implied  in  a  "DEMVRTii&n  will  affect  a  eoM 
with  usury^  when  a  vebt  similar  case  in  the  same  bookj  in  which  tk 
plaintiff  had  traversed  the  plea^  was  left  to  the  jury  with  a  favorahk 
charge.     Benningfield  vs.  Jishleyy  Cro.  Eliz.  741."     Here,  then,  Judp 
Johnson  declares  that,  after  very  serious  doubts,  he  was  {content  to  unite 
with  his  three  brothers  to  make  up  a  majority  against  the  bank,  because  he 
found  in  an  old  reporter  of  the  time  of  Queen  Elizabeth,  that  the  confes- 
sion of  the  quo  animo,  (that  is,  of  the  alleged  but  fictitious  corrupt  agrtt 
ment)  implied  in  a  demurrer^  made  that  usury,  which,  by  the  authority  of 
the  very  same  book,  would  not  liave  been  usury,  if  the  plaintiff  had  <!«• 
versed  the  pleUy  that  is,  had  denied  and  tendered  in  issue  the  pretended  eix^ 
rupt  agreement.     If,  then,  the  branch  at  Lexington,  instead  of  dem\^tmg, 
had  traversed  the  plea  ofthe  defendants,  that  is,  if  they  had  denied  tti  ex* 
istence  of  the  corrupt  agreement  averred  by  the  defendant,  but  whid  had 
never  existed,  the  Supreme  Cburt  would  have  decided  that  there  was  no 
usury  in  the  case,  and  the  defendants  would  have  been  compelled  to  perfem 
their  lawful  engagement,  instead  of  evading  it  by  stigmatizing  themsclni 
with  corruption. 

The  subscriber  will  pursue  lio  further  this  analysis  of  the  decision  of  i 
majority  of  the  Judges  of  the  Supreme  Court  of  the  United  States.  1» 
cases  where  that  venerable  tribunal  is  at  liberty  to  harmonize  in  judgmeat 
with  the  award  of  moral  sensibility,  there  is  none  to  whose  discernment  »nd 
discrimination  he  would  bow  with  more  respectful  deference.  But  in  tin 
review  of  judicial  decisions  upon  contracts  avoided  by  pleas  of  usury  or  sta- 
tutes of  limitation,  there  would  be  always  found"*«a  considerable  dearth  of 
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authorities''  in  the  English  reporters,  traced  back  even  to  the  age  of  Elissa- 
bethy  in  which  the  nat  of  the  law  has  been  in  unison  with  the  dictate  of  jus- 
tice. 

In  one  of  the  precedents  cited  by  Judge  Johnson ,  the  court  is  said  to  have 
observed  ^^  there  is  nothing  immoral  in  this  transactiouj  but  it  is  against 
a  prohibitory  stat'uteJ'  This  remark  was  not  wholly  applicable  to  the 
case  of  the  Bank  of  the  United  States  against  Owens  and  others.  Of  that 
transaction  it  could  not  be  said  there  was  nothing  in  it  immoral.  There  was 
something  in  it  profoundly  immoral,  though  not  on  the  part  of  the  bank. 
Even  the  violation  of  the  prohibitory  statute  was  an  inference  against  the 
fact,  from  the  confession  implied  in  n  demurrer.  The  bank  was  first  de- 
barred from  the  recovery  of  a  just  debt,  and  then  branded  with  usury  upon 
the  plea  of  general  depreciation  and  current  value  of  the  notes  of  the 
Bank  of  Kentucky^  when,  in  fact,  there  was  not  a  cent  of  usury  taken  or 
even  reserved. 

The  subscriber,  however,  cannot  suppress  his  surprise  that  this  case  should 
have  been  selected,  and  should  now  be  persisted  in,  as  the  head  and  front  of 
the  offences  of  the  Bank  of  the  United  States.  Not  alone,  because,  upon  a 
thorough  examination  of  the  facts,  as  they  appear  upon  the  face  of  the  re- 
port, it  is  the  settled  conviction  of  his  mind  that,  throughout  the  whole  of 
this  transaction,  the  bank  was  the  innocent  and  deeply  injured  party — not 
alone  because  he  deems  it  would  be  the  summit  of  injustice  to  hold  the 
Bank  of  the  United  States  responsible  in  its  charter  for  an  unlucky  demur- 
rer pleaded  seven  years  ago  in  a  suit  brought  by  the  branch  at  Lexington, 
against  delinquent  debtors;  but  because,  setting  aside  all  those  considera- 
tions, and  supposing  even  the  president  and  directors  of  the  parent  bank 
culpable  of  all  the  mistakes  in  pleading  of  the  branch  at  Lexington,  this 
transaction  is  of  ten  years  standing.  If  usury  there  were,  it  was  the  usury 
not  of  Nicholas  Biddle  and  the  directors  of  1832,  but  of  Langdon  Cheves 
and  the  directors  of  1822.  The  contract  was  made  in  May  of  that  year. 
From  the  endorsement  upon  the  note  then  made  by  an  illustrious  citizen  of 
Kentucky,  aAd  one  of  the  most  distinguished  lawyers  of  the  Union,  (Mr. 
Clay,)  it  is  clear  that  there  was  nothing,  in  his  opinion,  in  the  transaction 
which  could  expose  it  to  the  charge  of  usury.  The  subscriber  sees  nothing 
in  it  of  that  nature  now.  It  was  undoubtedly  considered  in  the  same  light 
by  the  then  president  of  the  bank,  Mr.  Cheves,  to  whose  opinions  upon 
other  points  regarding  the  administration  of  the  affairs  of  the  bank,  so  much 
deference  is  shewn  in  the  report  of  the  majority  of  the  committee,  that  the 
subscriber  thinks  he  might  well  have  been  spared  this  imputation  of  being 
accessary  to  an  usurious  contract  of  the  j)ranch  at  Lexington,  and  of  hav- 
ing permitted  it  to  be  consummated  without  censure  or  animadversion. 

The  next  charge  upon  which  the  majority  of  the  committee  have  deemed 
it  within  their  competency  to  report,  is  that  relating  to  the  issuing  of  the 
branch  drafts  or  notes.  Upon  this  subject,  there  was  nothing  of  any  mo- 
ment for  the  investigation  of  the  committee  to  discover.  Their  existence, 
the  causes  in  whicli^'they  originated,  and  the  purposes  which  they  were  in- 
tended to  answer,  had  all  been  disclosed  upon  returns  already  made  by  the 
president  of  the  bank  to  inquiries  instituted  by  this  and  the  other  House  of 
Congress.  They  had  been  issued,  not  hastily,  but  aftei*  deliberate  advise- 
ment with  regard  to  their  legality,  sanctioned  by  the  written  opinions  of 
three  of  the  most  eminent  counsel,  learned  in  the  law,  in  the  United  States. 
All  the  facts  leading  to  a  just  estimate  of  their  expediency  were  well  known. 


398  [  Bep.  No.  460.  ] 

They  were  substituted  for  small  notes,  sigued  hj  die  president  and  eaehier 
of  the  parent  bank,  of  which  it  was  impossible  JU)r  them  to  supply  sufficient 
numbers  for  the  necessary  circulation  of  the  country.    The  report  of  the 
majority  of  the  committee  states,  much  in  detail,  the  repeated  and  earnest 
applications  of  the  president  and  directors  of  the  bank  to  Congress  for  an 
additional  authority  to  the  president  and  cashiers  of  the  several  branches  to 
sign  the  notes  issued  by  those  branches.     It  does  not  appear  that  this  re- 
quest was  ever  denied  by  Congress,  after  deliberation.     In  one  instance,  at 
least,  there  was  a  report  of  a  select  committee  of  the  House  of  Representa- 
tives in  favor  of  the  appointment  of  signers  to  the  notes  of  the  bank;  but 
.the  spirit  which,  in  the  halls  of  legislative  power,  so  often  defeats  by  pro* 
crastination  that  which  it  cannot  reasonably  reject,  had  always  succeeded  id 
arresting  the  action  of  Congress  upon  this  proposal.    But  the  power  which 
was  adequate  to  withhold  the  means  of  furmshing  in  this  form,  an  uniform  cur^ 
rency  for  circulation,  could  neither  supply  its  place,  nor  suppress  the  con- 
stantly .recurring  want*  of  it  in  the  intercourse  of  business  between  tbedif- 
ferent  parts  of  the  country.     The  solicited  power  was  never  denied,  but  it 
was  never  granted;  and  the  omission  to  grant  it  had  the  effect  of  denid.' 
The  want  of  circulating  currency,  equivalent  to  specie,  continued  with  in*' 
creasing  pressure  upon  the  people,  and  especially  at  the  locations  of  the 
southern  and  western  branches  of  the  bank.     An  expedient  was  at  last  re-J 
sorted  to,  which,  without  transLConding  the  limits  of  the  charter,  effected  the 
same  purposes  which  would  have  been  accomplished  by  notes  payable  at  the 
branches  under  the  signature  of  their  presidents  and  cashiers.     It  was,  that 
they  should  be  authorized  by  the  directors  of  the  parent  bank  to  draw  notes 
or  drafts  upon  the  bank,  payable  only  there.     That  this  expedient  was  war- 
ranted by  law,  has  been  settled  by  solemn  decision  in  the  circuit  court  of 
the  United  States.  •  It  had  previously  received  the  sanction  of  the  Secrets* ' 
ry  of  the  Treasury.    An  obvious  remark  upon  it  is,  that  its  success  depend^ 
ed  upon  the  extensiveness  and  universality  of  the  credit  of  the  bank.     The 
drafts,  though  payable  only  at  the  bank  in  Philadelphia,  circulated  as  specie 
in  every  part  of  the  country.     But  for  that  credit,  they  could  not  have  en^ 
culated  at  all,  or  only  as  depreciated  currency.     They  have  answered  an 
exceedingly  useful  purpose,  and  proved  a  great  public  convenience  in  the 
transaction  of  business,  and  the  circulation  of  exchanges  throughout  thif ' 
Union.     Under  management  always  prudent  and  cautious,  no  serious  ineon^^ 
venience  would  be  anticipated  from  Uiem.     But  it  is  not  to  be  disgUtsedy'  ^ 
that  they  offer  facilities  and  temptations  for  improvident  and  excessive  issiM*^ 
The  bill  reported  by  the  Committee  of  Ways  and  Means  for  recharteri|i^ 
the  Bank  of  the  United  States,  proposes  to  prohibit  the  issuing  of  thilif^ 
branch  drafts,  but  to  authorize  the  presidents  and  cashiers  of  the  branches  li 
sign  bills  payable  at  their  respective  offices  only.     The  want  of  a  circulatiflf^* 
currency  will  not  be  so  effectually  supplied  by  this  process  as  by  that  ntfir 
in  use;  but  it  will  be  more  invariably  safe  to  the  bank  itself.     It  is  uhder^ 
stcfod  to  be  more  acceptable  to  the  president  and  directors,  and  the  subscribei^'*^ 
is  willing  that  it  should  be  substituted  for  the  practice  noifestablished^  from^^ 


of  indictment  oi  the  chairman,  is,  that  the  president  and  directors  of  th^ 
bank  have  been  guilty  of  the  crime  of  receiving  and  paying  Spanish  doUtf% '''' 
and  even  o^  own  g/Sii  coins  at  their  intrinaie  value,  whieh  is  higher  thiit  ^^ 
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thatcanforred  upon  them  by  statute.  The  objection  is,  that  these  are  not 
technically  called  bullion;  and  there  seems  to  be  an  argument  in  thexeport, 
that  to  give  or  receive  more  for  foreign  coin,  or  for  domestic  coined  gold, 
than  their  yalue^  as  established  by  law,  is  unlawful.  This  argument,  the 
subscriber  believes,  has  the  merit  of  novelty — to  him,  at  least^  it  is  new. 
So  long  as  the  proportional  value  in  the  market  of  gold  to  silver,  whether 
bullion  or  coin,  shall  be  seven  or  eight  per  cent  higher  than  the  relative 
▼alue  assigned  to  them  by  statute,  while  both  shall  be  legal  tenders — so 
long  as  Spanish  or  Mexican  dollars  shall  contain  more  pure  silver  than  the 
coinage  of  our  own  mint,  so  long  will  the  coin  of  highest  intrinsic  value  be 
bought  and  sold  as  commodities  in  spite  of  all  human  legislation.  Nothing 
is  more  clearly  established  by  the  universal  experience  of  mankind,  than 
the  impotence  of  despotism  itself  to  control  the  value  of  the  precious 
metals.  Every  attempt  to  exercise  such  authonty  bears  upon  its  face  the 
atamp  of  injustice.  Charles  XII.  of  Sweden  once  transmitted  a  message  to 
the  senate  of  the  kingdom  that  he  would  send  to  govern  them  onel)f  his 
boots.  The  same  monarch  successively  issued  eight  or  ten  copper  counters, 
each  of  about  the  weight  of  half  a  cent,  and  decreed  that  they  should  pass 
for  Swedish  silver  dollars.  His  own  creditors  were  compelled  to  receive 
them,  but  to  pass  them  off  upon  others  at  the  same  rate  was  beyond  his 
power.  With  two  metallic  local  tenders  of  different  intrinsic  value,  the 
tMink,  like  every  other  corporation  or  individual,  has  the  option,  and  always 
will,  make  the  option,  to  pay  in  the  tender  of  lowest  value.  Their  debtors 
having  the  same  option  will,  as  universally,  pay  the  corporation  in  the  same 
tender  of  lowest  value.  To  forbid  the  bank  from  receiving  foreign  silver 
or  domestic  gold  coins  at  an  advance,  would  be  to  expel  them,  unless  as  spe- 
cial deposites,  forever  from  their  vaults.  To  forbid  the  bank  from  paying 
,  ^  them  at  an  advance  would  be  prohibition  ever  to  issue  them  at  all.  They 
are  commodities  in  the  market,  which  will  be  bought  and  sold  by  all  the 
brakers  and  State  banks  in  the  Union,  whether  bought  and  sold  by  the  Bank 
of  the  United  States  or  not  The  participation  of  that  bank  in  the  traffic, 
far  from  tending  to  disturb  the  legal  value  of  the  coin,  and  render  that  por- 
tion of  the  metallic  currency  uncertain  and  fluctuating,  ha»  a  tendency  di 
reetly  the  reverse.  To  prohibit  the  bank  from  making  an  allowance  of  ad- 
vance upon  Spanish  dollars,  would  be  a  prohibition  to  import  specie,  con- 
sisting of  that  coin,  at  all.  «  Then,  either  it  would  be  imported  to  the  same 
extent  by  other  institutions  and  individual  traders,  or  there  would  be  a  de-  ' 
ficiency  in  the  supply  of  specie.  In  the  former  case  the  fluctuation  in  the 
value  of  that  kind  of  specie  would  be  neither  more  nor  less  than  it  is,  and 
in  the  latter,  it  would  be  much  greater. 

The  fourth  charge  reported  by  the  majority  of  the  committee,  is  that  of 
filing  *^  stock  obiained  from  Qovernment  under  special  acts  of  Congress." 

In  this,  as  in  many  other  parts  of  the  report,  the  subscriber  has  had  oc 
easion  to  regret  the  want  of  precision  in  the  statement  of  the  charge.  Here 
almost  every  word  in  which  the  charge  is  conveyed,  is  remarkable  for  its 
looseness  and  indefiniteness  of  meaning.  Who,  for  example^  under  the  de- 
Domination  of  <<  stock obiained /ram  Gavemmenif^^  would  naturally  under- 
stand the  evidences  of  a  loan  made  to  the  Grovemment  by  the  bank  itself? 
In  thecontract  of  loan  there  must  be  a  debtorand  creditor,  neither  of  whom  can 
with  propriety  be  said  to  oMmn  any  thing  from  the  other.  In  the  use  of  ambigu- 
ous language,  there  is  always  danger  of  ambiguity  of  conception .  In  this  case, 
if  the  bank  obimned  stock  from  tiie  Government,  it  was  because  the  Oo. 
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¥€1*001601  obtained  money  from  the  bank.  The  loans  coald  not  have  beep 
iQljde  without  special  authority  by  act  of  Congress^  and  thai  authomty  w^ 
.^pressly  given.  The  bank  is  prohibited  from  purchasing  any  pobHil  ^^ 
whAtsoeverj  but  it  is  not  prohibited  from  ^e/Zinf  any  certi^ate  of 
debt  which  it  may  lawfully  possess.  With  regard  to  the  loan«  to 
the  report  of  the  majority  of  the  committee  refers,  the  stock  which 
sented  the  moneys  borrowed,  was  made  transferrable  by  the  very  acts  of 
gress  which  authorized  the  loans.  The  bank  received  the  certificates  t 
Herrabje  upon  their  face,  and  neither  that  act,  nor  the  charter  of  the  MMP^ 
Qor  any  other  law  of  the  land,  prohibited  the  bank  from  selling  thenc^Jlf^ 
thp  object  of  the  argument  of  the  majority  report  upon  this  charge  bflglli^ 
urge  that,  in  the  new  charter  which  may  be  granted  to  the  bank,  a  <tlii^ 
^ould  be  introduced  to  prohibit  the  bank  from  selling  the  certificates  o'^ 
stock  of  authorized  loans  by  the  bank  to  the  Government,  it  is  obvious 
sjl^ch  a  clause  would  be  precisely  equivalent  to  a  provision  that  ttie 
should  never  loan  to  the  Government  at  all,  for  it  is  clear  that  Co 
opuld  lay  no  other  competitor  with  the  bank  for  the  loan  under  the' 
restriction;  nor  could  the,  bank,  under  such  a  restriction,  evor  eiit 
competition  with  other  proposers  for  the  loan  not  so  restricted.  ^:-A 
the  great  public  benefits  of  a  National  Bank,  with  a  capital  proporti 
the  extent  of  its  operations,  the  subscriber  considers  this  very  fadfil 
nished  to  the  Government,  of  contracting  loans  upon  moderate  teroll^ 
exigencies  of  the  public  interest  may  require,  holds  a  conspicuous  rai^ 
believes  those  very  loans  to  which  the'  majority  report  refers,  1o  be 
examples  of  the  benefit  of  the  bank  to  the  nation.  He  is  well  assu 
if  at  the  time  when  those  loans  were  contracted,  there  had  been  no 
Bank,  the  loans  must  hare  been  made  upon  terms  much  more  b 
to  the  borrowers,  while  the  public  treasury  would  have  lost  all  the 
the  participation  in  tlie  loan  to  the  nation  as  stockholders  of  one-fifi 
capital  of  the  bank.  > 

The  fifth  and  sixth  subjects  of  charges,  considered  by  the  ipajori 
as  amounting  to  violations  of  the  charter,  come  within  the  pu^i( 
and  t^e  same  principle.     They  consist  of  expenditures  made  by 
of  the  president  and  directors  of  the  bank  for  the  purpose  of  impir 
of  adding  value  to  the  real  estate,  of  which,  in  the  course  of  their 
they  have  become  lawfully  possessed.      There .  are  two  donatio 
dollars  each  to  turnpike  road  companies — some  aj^ropriations  for 
sins— for  building  ofsix  warehouses, and  perhaps  some  other  boM 
appears  to  be  in  the  principle  of  these  charges  something  of  an  i 
aversion  to  internal  improvements — a  sentiment  with  which  ihts 
must  disclaim  all  sympathy  whatever.      The  majority  report  p 
d dilations  to  the  two  turnpike  road  companies  as  oiTences  highly,  a 
bjf  the  circumstance  that  the  General  Government  had  decKned  m 
propj^siions  for. similar  objects;  which  declining^  (or  similar  oi 
cojtnes,  in  the  very  next  sentence  of  the  report,  a  direct  r^i/^a/of  j^ 
ernment  to  expend  its  revenues  on  the  verj/  same  objects.  ^n 

But  this  assertion,  in  either  of  its  forms,  is  liable  to  much  coptp 
and  must  be  received  with  much  qualification.     It  is  admitted,  la  % 
the  report,  to  he  possible  that  the  improvements  were  in  the  neigli^ 
of  the  real  estate  of  the  bank,  and  upon  the  ground  that  ^ch  4 
would  increase  the  valijfc  of  that  real  estate;  an4  thLsf  possibilitjr 
woiild  have JouAd  to  W|>psitive  fact^  if  they  bad.t^qught  s^i^q||i|i 
an  explanation  pXH  before  passing  censure  upon  the  tran^actioi^^ 
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The  asiertioQ  is  therefore  altogether  gratuitous,  th^t  the  Govenimeiit  had 
lined  to  make  appropriations  for  similar  objectSt    The  Governnient  has 
ie  many  and  ver^  large  appropriations  for  the  oonstruotion  of  roads, 
luse  thej  would  give  additional  value  to  the  public  lands  through  or 
r  which  the  road  was  to  pass.     It  was  the  main  argument  upon  which 
first  very  expensive  work  of  internal  improvement,  the  Cumberland 
1,  was  undertaken.    It  has  ftilenced  man]^  a  stubborn  obiectipn,  satisfied 
I J  a  timid  scruple,  subdued  many  a  constitutional  obstacle.     So  decisive 
been  its  efiect,  that  it  would  .be  difficult  to  name  a  single  instance  of  the 
(sal  of  Congress  to  make  an  appropriation  to  assist  in  £e  construction  of 
lad  when  it  has  been  made  apparent  to  Congress  that  it  would  rfdse  the 
le  of  the  public  lands.    If,  therefore,  the  proceedings  of  ttie  bank  were 
e  influenced  by  the  example  of  the  Government,  they  had  the  full  sane- 
1  of  their  authority  for  tiieir  appropriations  lor  tiiese  turnpike  roads. 
*  is  it  just  to  consider  them  in  the  light  of  donations  or  gratuities,  waste* 
of  the  property  of  the  stockholders.     For  such  expenditures,  the  bou^ 
irectors  at  Philadelphia  could  httve  no  imaginable  motive  other  than  that  of 
noting  the  interest  of  their  stockholders,  and  making  their  funds  more 
liable.    With  regard  to  the  building  of  houses,  the  majority  report 
tes  the  restriction  in  the  charter  upon  the  holding^  of  real  estate  by  tha 
k.     The  corporation  is  permitted  to  hold  lands,  tenements,  and  heredita- 
its,  bona  fide  mortga^d  to  it  by  way  of  security,  or  conveyed  to  it  in 
ifaction  of  debts  previously  contrasted  in  the  course  of  its  dealings,  or 
shased  at  sales  upon  judgments  obtained  for  such  debts.    It  is  not  al* 
id  that  the  bank  holds  one  acre  more  of  land  than  is  thus  allowed  by 
But  the  majority  report  seems  to  consider  the  restriction  as  affectin|( 
only  the  quantity  of  lands  which  they  might  hold,  but  the  right  of  im* 
ring  that  which  was  their  own — ^the  common  proprietary  right    If 
e  had  been  any  manifestation  of  a  desire  on  the  part  of  the  corporation 
icrease  the  quanti^  of  their  lands,  tenements,  and  hereditaments,  per* 
lently  held,  the  subscriber  would  have  been  among  the  Qrst  to  censure 
r  design,  and  the  readiest  to  restrain  them  from  the  indulgence  of  such 
»ire  by  law.     But  almost  all  these  lands  were  held  in  one  place-^in* 
ttti,  in  the  State  of  Ohio.     They  had,  according  to  the  declaration  of 
president  of  the  bank,  come  into  their  possession  strongly  against  their 
inclinations.     He  Stated,  and  it  appears  to  be  perfecUy  natural,  that 
he  lands  which  came  into  their  hands  were  eensidered  by  them  as  in* 
brances;  that  their  design  was  to  dispose  of  them  iis  qpeedily  as  they 
ibly  could;  that,  for  this  pjiipose,  they  had.  erected  a  small  Aumber  oc 
les  to  make  both  the  land  on  which  they  stood,  and  the  adjoining  ]and% 
e  easily  and  more  freely  saleable.    The  buildings  were  also  erected, 
iy  by  contributions,  in  labsir  and  materials,  by  debtors  to  the  bank,  who 
no  other  means  of  payteent.    The  advantage  of  all  this  was  princi* 
f  to  the  stockholders  of  the  bank,  and  the  subscriber  believes  that  the 
litude  for  dieir  interests,  so  warmly  manifested  in  the  majori^  repi^ 
n  denying  the  right  of  the  president  and  directors  to  spend  their  mon^ 
onations  and  gratuities,  will  find  no  responsive  voice  amongst  the  stock* 
era  themselves.     It  was  indeed  the  unfortunate  condition  of  those  to 
m  the  management  of  the  affairs  of  the  corporation  was  tntrusled^ 
whatever  they  have  done,  must  be  made  a  subject  of  oensure.    If  their 
laae  their  bi^siness  and  their  profits  by  braneh  drafts  upon  the  btnkp  ft 
lieinoas  offence,  because  Congress  hkd  neglected  to  give  a  pow^  to  sigh 
51 
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^  the  bank  bills  to  any  other  offerers  than  the  president  and  oaahier.    ] 

increase  the  value  of  their  real  estate^  by  contributing  to  a  tumpik 

'  It  is  wasting  the  property  of  the  stockholders  in  gratuities  and  don 

If  they  enlarge  their  discounts  and  accommodations,  they  supply  t 

•  tions  to  over-tradingy  and  bring  the  bank  to  the  verge  of  rum.     If  th( 

tract  their  issues,  they  produce  unheard  of  distress  in  the  trading  o 

nity.     Do  they  trade  in  foreign  silver  and  domestic  gold  coins?  Tl 

accessary  to  the  pernicious  exportation  of  the  precious  metals.     I 

substitute  bills  of  exchange  for  silver  dollars  in  the  exportation  to 

Who  does  not  see  that  they  must  send  to  London  the  coin  which  foi 

went  round  the  Cape  of  Good  Hope?    And,  besides,  the  transactioi 

very  like  respondentia  securities.     The  most  perfect  parallel  to  tl 

jority  report  Known  to  the  subscriber,  is  the  lively  lady  in  <<Muc 

about  Nothing:^' 

"  who  never  yet  saw  man, 
'    '^How  wise,  hpw  noble,  young,  how  rarely  featured, 
**  But  she  would  tpeU  Mm  hackvocard,^ 

Thus,  when  the  administration  of  Mr.  Cheves  can  be  exhibited  in 
able  contrast  with  that  of  the  present  president,  it  is  presented  with  hi, 
earnest  commendation  :  but  when  a  chai*ge  of  usury  can  be  brought  i 
upon  the  bank  upon  the  credit  of  a  cor^ftsaion  implied  in  a  demurr 
occasion  to  stigmatiase  the  bank  canno^  be  passed  over^  though  ten  1od| 
'have  slumbered  over  the  sin,  and  thqiigh  Langdon^  Cheves  himself  n 
branded  as  the  usurer. 

The  subscriber  will  no  longer  tax  the  time  and  patience  of  the  Hou 
pursuing  into  their  microscopic  details  a  series  of  inculpations  and  cr 
tions,  not  one  of  which,  in  his  deliberate  opinion,  has  a  shadow  of  n 
ble  foundation.     How  could  he  consider  otherwise  than  a  waste  of 
i  j    1  prying  scrutiny  into  the  question — who  of  the  stockholders  have  ii 

^'    f  Voted  at  the  election  of  the  directors?  Who  were  the  voters  present? 

I  who  held  the  proxies  of  the  absent?  When  it  is  notorious  that  in  thifl 

I  all  similar  institutions,  whose  stockholders  have  confidence  in  their  p 

4  ing  ofScer,  the  great  diflSculty  is  to  prevail  upon  the  stockholders  to  \ 

and  vote  at  the  elections  at  all.  How  could  be  consider  as  a  grievance 
[  probed  to  the  quick,  and  reported  upon  to  the  House,  that  whereas  ih 

ter  provides  that  there  shall  ^  twenty-five  directors,  there  are  at  thi; 
hour  only  twenty-four,  because  the  stockholders,  at  their  annual  meetir 
elect  Nicholas  Biddle  one  of /A^iri/tVec/orj,  and  the  President  of  the  I 
States  did  nominate,  and,  by  and  with  the  advice  of  the  Senate,  did  a{ 
the  same  Nicholas  Biddle  one  of  the  five  directors  on  the  part  of  the 
emment?  Such  has,  for  several  years,  been  the  fact,  and  the  conclusii 
turally  and  justly  to  be  drawn  from  it  is,  that  Mr.  Biddle  has  enjoy 
unquestioning  and  entire  confidence  both  of  the  Government  and  of  I 
dividual  stockholders.  The  reason  of  the  double  election  has  beea 
tlft  president  of  the  bank  is  elected  by  the  directors  on  the  first  Mom 
January,  and  none  but  a  director  is  eligible  to  the  office  of  president 
nomination  of  Government  directors  sometimes  lingers  in  the  SenaU 
after  the  first  Monday  of  January.  The  stockholders,  therefore,  eleei 
Biddle  as  one  of  their  directors,  that  he  may  with  certainty  be  re^A 
^  as  president.    When  the  nomination  of  Mr.  Biddle,  as  a  Govemme 

rectory  hai  bera  co(m|>leted  in  time  to  be  known  to  the  atockboidcm  at 
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ictioQ,  they  have  n6i  chosen  him;  when  it  has  not/  he  has  been  appointed 
d  elected.  And  thus  there  are  only  twenty-four  instead  of  twenty-five 
'ectors.     In  all  former  yearsy  however,  Mr.  Biddle  has  declined  accept 

I  the  appointment  as  a  Government  director,  and  his  place  has  been  sup^ 
ed.  So  that,  until  the  present  year,  ihe  board  of  directors  has  been  full, 
le  effect  of  his  not  declining  the  appointment  from  Government  (he  pre* 
It  year  is,  that  he  is  removable  from  office  at  the  pleasure  of  the  President 

the  United  States. 

Ten  years  long  has  this  confidence  been  enjoyed'and  justified  by  that  dis- 
l^uished  citizen  and  honorable  man.  No  question  had  ever  been  invidi* 
sly  started  how  many  proxies  he  held?  The  more  he  held,  the  more  ex- 
isive  was  the  confidence  of  the  slociiholders  in  him.  No  scruple  had 
ir  crossed  the  mind  of  any  President  of  the  United  Spates  to  deter  htm 
m  nominating  him  year  after  year  as  a  Government  director.  Not  a  voice 
i  ever  been  raised  in  the  Senate  to  cause  their  hesitation  to  confirm  his 
^ointment,  and  so  perfectly  in  harmony  with  this  confidence  has  been  that 
Ihe  public,  that  not  a  rumor  has  ever  been  raised  of  a  prospect  or  even 
a  project  for  the  election  of  any  other  person  as  president  in  his  place* 
Ler  ten  years  of  fair  fame  thus  8U8t;ained  without  an  adverse  whisper  be- 
;  heard,  it  has  been  a  source  of  deep  mortification  to  the  subscriber  to 
the  character  and  feelings  of  such  a  citizen  treated  by  a  committee  of 
i  House  of  Representatives  as  if  he  had  been  an  inmate  fresh  issued  from 
enitentiary  to  preside  over  the  Bank  of  the  United  Slates.  As  an  exem- 
Kcation  of  this  fact,  it  might  be  sufficient  to  refer  to  the  tone  of  the  majo- 
y  report  frim  beginning  to  end;  to  the  consciousness  of  authoritative 
wer  which  pervades  all  its  pages,  unmingled  with  that  courtesy  which  ar«. 
^8  even  authority  itself  in  the  ornarnents  of  a  meek  and  quiet  spirit — ^to 
i  continual  contestation  even  of  facts  stated  by  the  president  of  the  bank 
on  oath — to  expressions  so  divested  of  all  semblance  of  delicacy  as  these; 
it  <<  the  bank  as  it  collects  the  revenue,  knows,  or  ought  to  know,  that  it 

II  be  called  upon  by  the  Government  to  reimburse  it"  The  subscriber 
beai*s,  for  he  finds  it  difficult  to  express  his  sensations  without  using 
ms  obnoxious  to  the  same  criticism  which  he  is  compelled  to  apply  to  these. 
A  large  portion  of  the  same  report,  and  that  with  which  it  closes,  cen- 
ts of  an  elaborate  argumentative  parallel  between  the  condition  of  the 
ik  in  1819,  when  it  is  stated  to  have  been  upon  the  verge  of  bankruptcyi 
1  its  present  condition.  Without  entering  into  the  particulars  of  this  dia- 
isition,  the  subscriber  will  close  this  his  own  report  with  a  few  general 
narks  concerning  it. 

And^  in  the  first  place,  he  observes  that  the  bank  cannot,  with  any  pro* 
ety,  be  said  to  have  been  upon  the  verge  of  bankruptcy  in  181Sf.     ^1 

1  not  suspend  specie  payments  for  an  hour — it  had  met  with  he%vy  Ios% 
•^its  capital  had  not  been  puiictuajly  paid  in,  conformably  to  its  charter, 
iprudent  and  irregular,  if  not  fraudulent  speculations  in  its  stock  bad  been 
owed  and  shared  by  one  or  more  of  its  directors.  It  had  failed  in  the  in- 
icreet  attempts  to  make  all  its  bills  payable  at  all  its  branches.  Had  a  se- 
re pressure  come  upon  it,  a  short  interval  might  have  ensued,  during 
lich  it  might  have  suspended  cash  payments,  and  that  would  greatly,  per* 
ps  pcrmanentlv,  have  effected  its  credit     But  the  bank  was  never  near 

2  verge  of  bankruptcy.  .  The  majority  report  itself  states  that,  in  Aprils . 
19,  when  its  difficulties  w^e  the  greatest,  its  means  of  specie,*  notes  of 
\er  banksi  and  funded  debt,  amounted  to  upwards  of  ten  millions  of  dol 
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Ian,  ^ile  the  whole  demands  which  could  come  uninst  it  in  thewne 
month)  amoanted  to  only  about  fourteen  millions.  There  is  nothing  lite 
an  approach  to  bankruptcy  in  this.  But  the  pressure  on  the  bank  in  1819 
did  not  proceed  firom  the  errors  or  imprudences  of  the  corporation  itself  on* 
ly.  The^  is  an  ebbing  and  flowing  of  the  tides  of  commeroe  almoft, 
tiiough  irregularly,  periodical  throughout  the  world,  and  there  is  a  sort  of 
galvanic  sympathy  in  the  contractions  and  expansions  of  the  great  moneyed 
Institutions  in  both  hemispheres.  The  restoration  of  specie  payments  by 
the  Bank  of  England  in  1817  and  1818,  undoubtedly  produced  an  immense 
pressure  upon  the  circulation,  and,  of  course,  upon  the  commerce  of  the 
world.  All  paper  circulation  beyond  the  amount  representing  the  precious 
metals  is  fictitious  capital,  or  rather  it  is  credit.  The  question  whether  the 
balance  of  mora]  influence  upon  the  condition  of  men,  arising  from  cir- 
cuhting  credit  and  banking,  be  a  blessing  or  a  curse,  is  a  speculation  for  the 
closet  Money  bas  long,  and,  upon  divine  authority,  been  pronounced  the 
<<flMt  of  all  evil/'  and  paper  money  ehares  in  its  full  proportion  the  ch8^ 
acter  of  its  prototjr^.  Power  for  good,  is  power  for  evil,  even  in  the  haods 
of  Omnipotence.  Had  there  been  in  1819,  no  Bank  of  the  United  States, 
the  pressure  must  have  been  incomparably  greater,  ;and  the  ruin  far  more 
widely  spread  than  it  was.  The  opinions  exhibited  in  this  portion  of  the 
majority  report  are  reprodueed  in  the  Interrogatories  of  the  member  of  the 
committee  to  the  president  of  the  bank  appended  to  it  The  subscriber  will 
barely  refer  to  the  answers  by  the  president  of  the  bank,  which  render  all 
further  discussion  of  them  surperfluous. 

But  if  it  were  true  that  the  condition  of  the  bank  in  1819,  was  upon  the 
.  verffe  of  bankruptcy;  and  if  it  were  also  true  that  the  present  condition  of 
the  hank  were  of  exact  resemblance  to  its  deplorable  state  at  that  time,  tb^^ 
discretion,  the  patriotism,  and  the  humanity  of  the  committee  could  scarcely 
have  sanctioned  the  disclosure  of  so  disastrous  a  secret  to  the  world.  The 
market  price  of  the  bank  stock  at  the  time  when  this  inquisition  into  the 
afiairs  of  the  bank  was  instituted,  was  at  an  advance  of  at  least  25  per  cent 
upon  its  nominal  value.  In  spite  of  all  the  denunciation  ^against  it,  in  spite 
01  all  the  learned  arguments,  all  the  arithmetical  calculations,  all  thestatis* 
tical  theorems,  coroHaries,  and  demonstrations,  with  which  it  had  been  for 
years  assailed,  in  and  out  of  Congress,  the  price  current  of  bank  stock, 'the 
tiiermometer  of  public  confidence,  was  still  at  25  per  cent  advance  upon  the 
phares.  If  the  majority  of  the  committee  had  really  made  the  discovery  that 
the  sAaiiv  of  this  liank  were  in  such  a  desp«*ate  state  from  the  extraordinary 
pressure  upon  the  money  market  ard  the  depression  of  trade,  considerioa 
the  large  stake  which  the  nation  holds  in  the  stock  of  the  bank,  it  wooM 
have  been  but  prudent  forecast  in  the  majority  of  the  committee,  and  would 
have  manifested  a  tender  regard  for  the  public  interest,  to  have  reaerved 
thei^exposure  of  this  crisis  of  terror  and  dismay  until  it  should  have  explo- 
ded or  passed  away.  In  such  emergencies,  the  most  formidable  of  all  dan- 
fers  to  banking  institutions  is  the  spreading  of  a  panic  among  its  creditors, 
he  isKies  and  circulation  of  the  bank  paper  are  undoubtedly  large^  and  there 
has  been  for  some  months  a  severe  pressure,  though  not  a  univer^  one,  oa 
the  money  market  The  president  and  directors  of  the  bank  became  aware 
of  this  pressure  on  its  first  approach,  and  took  measures  of  precaution  as 
early  as  October  last,  to  prepare  for  meeting  it,  and  breaking  its  force.  Oo 
the  .7th  of  that  month,  a  circular  was  issued  to  the  cashiers  of  all  the  branches, 
noticing  the  pressure  whioh  was  to  be  esqwcted,  particularly  upon  the  offices 
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it  PhnadeljAia  and  New  York ;  instruetiog  them  so  to  shaw  their  bufineaa 
aa  to  furniflh  them,  ao  far  as  might  be  practicable,  with  tne  means  which 
were  likely  to  be  required.  At  that  time,  thei  GoveromeDt  had  given  notice 
of  a  payment  of  six  millions  of  funded  debt  to  be  paid  On  the  first  of  January 
then  next  But  it  had  ^ne  further,  and  authorized  the  creditors  thus  to  be  paid 
off  in  January,  to  claim  their  payments  even  at  any  time  of  the  preceaing 
quarter,  although  the  Government  had  in  debosite  sciarcely  half  the  sum  re- 
quired for  that  anticipated  payment  The  bank  made  no  complaint,  but 
took  this  measure  of  precaution.  The  same  vigilant  and  restrictive  Dolicy 
Tvas  pursued  through  the  winter  and  spring,  except  when  mollified  hy  tm 
dispensations  of  Ia*ovidence  in  the  overflowings  of  the  Ohio  at  Cincinnati 
and  at  Louisville. 

At  these  places,  the  credits  of  the  bank  had  been  very  larg^;  yet,  immedi* 
aitely  upon  being  informed  of  this  visitation  of  calamity,  every  facility  was 
mgtLin  extended,  by  direction  of  the  president  and  directors  at  Philadelphia, 
to  those  who  had  suffered  by  the  floods.  Shortly  after,  the  Secretary  of  the 
Treasury  makes  a  confidential  intimation  of  a  wish  to  pay  ofl*  six  millions 
of  three  per  cent  stocks  on*the  1st  of  July  next  To  eiye  the  pressure  up* 
on  the  commerce  of  New  York,  and  to  save  the  bank  firom  the  necessity  of 
curtailing  the  discounts  of  the  merchants'  debts  to  Ooyerpment  for  duties, 
the  president  proceeds  to  Washington,  and,  in  a  conference  with  the  Seere* 
tary  of  the  Treasury,  suggests  the  expediency  of  postponing,  until  the  first 
of  October,  the  payment  of  the  six  millions  of  three  per  cent  stock.  The 
Secretary  accedes  to  the  arrangement,  the  bank  stipulating  to  pay  the  Quar- 
terns interest,  in  consideration  of  having,  during  the  interval,  the  use  of  the 
xnoney;  and  this  adjustment,  so  advantageous  to  the  Government,  so  provi- 
dent of  the  interests  of  the  stockholders,  so  beneficent  to  the  debtors  both 
of  the  Government  and  of  the  bank,  and  so  facilitating  to  the  collection  of 
the  revenue  at  a  time  of  considerable  commercial  embarrassment,  is  sei^ 
tipon  in  the  majority  report,  as  if  the  dearth  of  reasonable  cause  of  com* 
plaint  had  bred  a  famine,  and  harped  upon,  as  if  it  had  been  the  convulsive 
gasp  of  the  bank  in  the  very  agonies  of  bankruptcy. 

Now,  all  thte  has  led  the  mind  of  the  subscrioer,  reflecting  upon  it  with 
all  the  anxious  intensity  of  which  it  is  capable,  to  a  directly  opposite  con- 
elusion.  That  there  was^over-trading  to  considerable  extent  in  the  course 
of  the  last  two  years,  he  has  no  doubt.  That  the  issues  of  bank  credit  and 
eircolation,  unusually  large,  partly  furnished  the  means  to  this  over«nergy 
of  enterprise,  he  is  not  prepared  to  deny.  That,,  in^  the  earnest  and  proper 
anxiety  to  re-invest  in  productive  funds  the  mass  of  capital  throwii  back  up* 
on  their  hands  bv  the  payment  of  the  seven  millions  of  the  Governments 
debt  for  the  stocx  of  the  nation  in  the  bank,  the  president  and  directors  may 
have  for  a  moment  overstepped  the  line  where  that  prudence  which  includ^ 
all  the  attributes  of  the  Divinity  might  have  stopped,  is  possible  The  sub- 
scriber is  far  from  afSrming  that  they  did.  If  they  dtd«  he  is  sure  that  it 
was  from  motives  pure  as  rectitude  itself,  and  from  infirmities  of  judgment 
iaeident  tp  all  the  labors  of  man. 

The  president  of  the  bank  very  forcibly  stated  to  the  committee  the 
extremely  delicate  position  in  which  the  institution  stands  towardathe  com- 
mercial  community  in  this  respect  So  lon^  as  the  bank  keeps  within  the 
line  of  safe  operations  upon  its  own  funds,  it  leaves  those  of  commerce  to 
regulate  themselves.  It  neither  seeks  to  increase  nor  diminish  them. 
vfntiaf  firom  whatever  caosey  these  is  ^mopg  the  meidbHiU  a  teoden^yr  to 
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over-trading,  it  is  not  (he  province  of  the  bank,  directly,  to  interpose  againC 
it;  for  lliat  wotiid  bo  to  exercise  an  invidious  and  improper  control  ovef 
business  with  which  it  has  but  a  remote  Concern.  Its  general  duty  is  to 
grant  fatcilities  while  it  has  disposable  funds  uninvested.  The  point  at 
which  it  ought  to  stay  its  hand  is  a  matter  of  difficulty  to  determine,  aod 
upon  which  the  soundest  discretion  may  come  to  different  results  in  different 
men.  From  the  first  appearance  of  the  impending  pressure,  the  measures 
of  the  president  knd  directors  of  the  bank  appear  to  the  subscriber  to  have 
been  marked  with  groat  judgment,  and  to  have  been  continued  and  modi- 
fied according  to  the  progress  of  events  with  equal  steadiness  of  purpose, 
and  benevolence  of  intention. 

But,  whether  the  corporation  issues  its  circulation  with  liberality,  or  cuT' 
tails  it  with  provident  caution,  it  equally  meets  the  censure  of  the  majority 
report*  After  quoting  two  passages  from  a  report  of  Mr.  Rush,  commend* 
ing  the  bank  for  its  prudence  in  limiting  the  amount  of  its  circulation,  it 
gives  two  statements,  showing  that,  between  August,  1828,  and  the  first  of 
April  last,  the  circulation  had  been  augmented  to  what  it  calls  the  astonish- 
ing increase  of  upwards  of  ten  millions  in  less  than  four  years.  But  it 
omits  all  notice  of  two  facts  which,  if  duly  considered,  itould  have  taken 
'  off  all  the  edge  of  aatonishment  The  first  is,  that,  during  that  same  interval, 
the  seven  millions  of  stock,  held  by  the  Government,  were  repaid.  The 
second,  that  upwards  of  three  millions  of  the  public  debt,  held  by  the  bank, 
were  paid  off:  so  that  the  astonishing  increase  of  circulation  is  a  mere  re-in- 
vestment  of  capital,  which  had  been  returned  upon  the  hands  of  the  bank, 
and  only  the  substitution  of  one  species  of  productive  property  for  another. 
And  scarcely  has  the  sentence  of  censure  been  expressed  in  the  report,  but 
it  turns  and  complains,  and  appeals  to  the  circular  addressed  to  the  nranches, 
and  correspondence  with  them  since  October  last,  that  the  chief  object  of 
the  bank  has  been  barely  to  sustain  itself;  and  that,  since  that  time,  the 
bank  has  not  increased  its  facilities  to  the  trading  community  in  any  part 
of  the  Union.  ■'  <^* 

The  subscriber  believes  that  nothing  can  be  more  delusive  than  the  ptralld 
drawn,: in  the  majority  report,  between  the  state  and  condition  of  thebaiik 
In  1819,  and  in  1832;  but  that  report  has  sobje'cted  itself  to  one  test  which 
is  already  disclosing  the  true  character  of  its  reasoning.  It  has  ventured 
upon  the  field  of  prophecy,  and  the  failure  of  its  predictions  is  already  bright* 
ening  into  demonstration. 

In  the  anticipation  that  there  will  be  a  curtailment  of  discounts  for  seven! 
.months  to  come,  the  foresight  of  the  majority  report  is  probably  correct 
This,  of  course,  must  occasionally  happen  in  all  banking  establishments.  It 
is  incidental  to  all  the  unavoidable  fluctuations  of  trade,  and  is  believed  to 
be  at  this  time  indispensable,  not  only  to  the  bank,  but  to  the  whole  com* 
mercial  community.  This  operation  has,  indeed,  been  quietly  proceeding 
in  the  Bank  of  the  United  States  ever  since  the  circular  of  7th  October, 
1831;  which  the  majority  report  turns  to  so  large  account  for  its  purposes. 
It  has  been  in  progress  while,  at  the  same  time,  the  direction  of  the  bank  hii 
been  reserving  and  husbanding,  and  prudently  applying,  the  means  to  the 
commercial  portion  of  our  fellow  citizens,  of  meeting  and  passing  through  this 
ci^tieal  emergency  with  as  little  detriment  to  the  public  and  to  mdividualsss 
possible.  This  would  explain,  one  would  think,  very  satisfactorily,  the  fact 
stated  in  the  letter  Of  the  president  of  the  bank  to  the  Secretary  of  die  Tk^Sf 
suf y,  of  the  il9ih  of  March  kst^  that,  in  oomplionce  witii  an  intimation  from* 
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the  eoUecior  at  New  Tor&i  an  extension  oMoana  had  b^en  prompttj  acceded 
to  in  the  preceding  month  of  Februaiy,  to  aaaiat  the  mercantile  oebtora  of 
the  Government  in  the  punctual  payment  of  their  bonds;  without  needing 
an  argument  such  as  that  of  the  majority  report  against  this  plain  and  direct 
assertion  of  a  very  notorious  and  unquestionable  fact  The  author  ef  the 
report  findsi  by  reference  to  the  weekly  statements  of  the  office  at  New 
Tork|  from  July,  1831,  to  April,  1832,  no  agsr^gate  increase  of  loans;  but, 
on  the  contrary  I  a  reduction  of  the  amount  Ue  finds  that  the  tot%l  amount 
of  discounts  at  the  New  York  branch,  between  the  4th  of  October,  1831, 
and  the  28th  of  March,  1832,  was  actually  diminished  2468,447  17,  whiles 
during  the  same  time,  the  bonds  paid  at  that  port  amounted  to  between  nine 
and  ten  millions  of  dollars.  Can  it  be  imagined  that  he  discovers  in  his 
statement,  compared  with  that  in  the  letter  from  the  president  of  the  bank^ 
to  which  he  refers,  not  an  unanswerable  demonstration  of  the  prudence  as 
well  as  of  the  liberality  with  which  the  affairs  of  the  bank  hare,  in  this  re> 
spect,  been  conducted,,  but  an  occasion  of  contestins,  by  unavoidable  impli* 
cation,  the  veracity  of  tlie  president  of  the  banK;— ^nd  this  in  a  report 
which,  upon  an  immediately  preceding  page,  charges  the  bank  with  <<  ih$ 
loss  of  Jive  millions  qfiis  specieV^ 

On  the  first  perusal  of  the  report,  the  subscriber  was  himself  greatly  at  a 
loss  to  know  what  was  meant  by  this  <<  loss  of  five  millions  of  its  specie,'' 
of  whush  he  was  very  sure  that  no  evidence  had  been  given  to  the  commit* 
iee ;  and  it  was  only  after  a  repeated  examination  of  the  paragraph  in  com* 
|>arison  with  another  part  of  the  report,  that  he  found  this  form  of  exprea* 
sion  was.  only  an  ingenious  mode  of  accusing  the  bank  of  a  loss  qf  Jive  mil* 
lions  qf  specie  between  the  first  of  September  and  the  first  of  April,  be- 
cause  there  was  nearly  that  amount  more  of  spe/cie  in  the  funds  of  the  bank 
at  the  former  period  than  at  the  latter.  This  construction,  by  which  pay- 
ment of  debts  is  converted  into  loss  of  specie,  may  serve  as  a  consolation 
for  the  disappointment  arising  from  the  inability  to  convict  the  bank  of  any 
other  jerious  loss  since  181 9» 

With  regard  to  the  increase  of  the  number  of  the  branches,  to  the  precise 
manner  in  which  the  annual  election  of  directors  has  been  conducted)  to  the 
alarming  magnitude  of  the  sums  recently  paid  for  printing,  to  the  sums  paid 
to  the  solicitors  and  counsellors^  distinct  from  those  paid  to  attorney Sj  to  the 
nunii)er  of  usijul  documents  not  referrible  to  any  particular  head,  and  lo  the 
many  statements  called  for,  which  the  business  of  the  bank  and  the  short«» 
ness  of  the  time  allowed  for  the  investigation  would  not  admit  to  be  fur* 
oished,  the  subscriber  will  pass  over  all  these  subjects  as  thev  are  passed 
over  by  the  majority  of  the  committee,  with  the  expression  of  his  satisfao* 
tion  that  the  labors  of  the  committee  upon  them  were  abridged  by  the 
march  of  time,  and  of  his  hope  that  no  committee  of  Congress  will  ever 
again  be  called  to  an  investigation  upon  a  plan  of  such  interminable  outline. 
He  is  convinced,  that  to  fill  it  up,  according  to  the  comprehensiveness  of  its 
conception  and  the  multifarious  complication  of  its  detail?,  a  committee  atn 
pointed  at  this  time,  which  sijould  sit  the  year  round,  and  he  might  safely 
add  night 'and  day,  would,  at  the  expiration  ^f  the  charter  of  the  present 
bank,  be  left,  like  the  present  committee,  with  a  multitude  of  subjects  of 
complaint  which  they  would  be  ^*£Owpelled  to  abandon  Jar  the  toani  qf 
iime.^' 

With  regard  to  the  numerous  matters  of  vital  importance  in  the  re-organ* 
ikelioD  ef  the  bank,  specie  paymentSi  domestic  and  finrei^  ^changes^  in* 
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'  ir«itmenti  in  pirblle  debt  by  the  bank  in  18b4  tnd  1826,  and  ita  ability  ta 
make  loana  to  the  Gt>Ternment^  the  inflaence  of  the  operationa  of  the  bui]k 
upon  trade,  on  the  increase  of  the  pape^circulation  of  the  bank,  ita  ageoejr 
in  dimintahing  or  enlarging  the  cirenlation  of  local  banks,  and  the  meaas  of 
permanently  regulating  our  general  circulation  so  as  to  prevent  ita  iDJurioua 
effects  upon  the  trade  and  currency  of  the  country,  concerning  which  the 
committee,  or  rather  one  of  its  members,  submitted  a  number  of  inquiries 
to  the  president  of  the  bank:  a  copy  of  the  answers  of  the  president  of  the 
bank  to  these  inquiries  has  already  been  aubmitted  to  the  House.    It  is  ho^ 

'ed  they  will  be  satisfactory  to  the  House,  and  that  they  will  contribute,  with 
other  considerations,  to  dbe  conclusion  that  the  Bank  of  the  United  Statei 
ou^t,  with  such  modifications  as  may  be  deemed  expedient  by  the  legislt- 
ture,  to  be  immediately  re^^hartered. 

The  subscriber  has  long  entertained  the  opinion  that  the  exiatence  of  t 
Nktional  Bank  ia  indissolubly  connected  with  the  continuance  of  our  Na» 
tional  Union.  The  £seal  operations  of  the  Govemment  in  all  ita  branches 
he  belieres,  cannot,  without  the  aid  of  such  an  institution,  be  conducted,  be 
will  not  say  well,  but  at  alL  He  does  not  say  that  the  present  Bank  of  (ha 
United  States  is  indispensable,  and  his  mind  has  sometimes  hesitated  upoa 
the  question,  whether,  at  the  expiration  of  the  present  charter  of  the  banl^ 
the  eatablishment  of  another,  though  similar  institotion,  might  not  be  mors 
expedient  than  the  renewal  of  the  charter.  Inclining  rather  to  the  latter  of 
these  measures  before  the  institution  of  this  inquiry,  be  has  been  very 
strongly  confirmed  in  that  opinion  bytiieresultof  themveatigaiionin  which 
he  has  shared. 
The  management  of  the  affiurs  of  the  corporation  during  the  administra' 


tion  of  the  present  imsident,  not  exempt  from  human  error  and  infirmity, 
baa  yet  appeared  to  him  marked  With  all  the  characters  of  sound  judg^men^ 
of  liberal  spirit,  of  benevolent  feeling,  and  of  irreproachable  integrity.  A 
Uffge  proportion  of  its  officers  in  subordinate  trust  are  of  the  Society  of 
Friends;  a  class  of  citizens  peculiarly  qualified  for  the  performance  of  duties, 
and  the  exercise  of  qualities  appropriate  to  the  successful  management  of 
morteyed  establishments — industry,  punctuality,  temperance,  andaconscieo* 
iious  discharge  of  all  moral  obligations. 

In  considering  the  numerous  and  important  public  services,  and  the  large 
eontributions  of  the  present  bank  to  the  Government  and  people  of  the 
United  States,  he  thinks  the  le^st  return  which  they  are  justly  authorized  te 
expect  fix>m  the  equity  of  the  nation,  is  the  renewal  of  theu*  charter.  Hie 
benefits  and  profits  of  the  bank  have  been  enjoyed  by  the  nation  far  beyoad 
thoae  shared  by  th^  individual  stockholders.  Besides  the  bonua  of  a  mil- 
Kon  and  a  half  of  dollars  paid  to  the  public  Treasury  for  the  charter;  besdei 
the  saving  of  the  expense  of  loan  offices  for  the  payment  of  die  public  debt, 
principal  and  interest;  besides  the  oblintioh  of  transferring  the  Govemmeat 
lunds  to  and  from  every  part  of  the  Union  as  the  public  exigencies  require^ 
the  nation  has  held  one*fifLh  part  of  the  stock  from  the  commencement  oi 
the  institution  to  this  time,  without  payment  of  one  dollar  to  ita  capital,  uodl 
wUhin  the  last  two  years.  It  haa  received  the  dividends  in  common  with  the 
other  stockholders;  has  exercised  the  exclusive  right  of  appointing  one-fifth 
of  the  directors;  has  been  supplied  with  loans  whenever  the  occasions  of  the 
Govemment  have  needed  them,  upon  terma  more  advantageous  to  the  pub- 
lib  than  could  have  been  aecured  m>m  any  other  institution  or  company  ef 
iladividttala:  Triiile  tile  tiaijk,  by  ita  aalvtary  oontlol,  and  ita  vniveraally  «l- 
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tended  credit^  has  compelled  the  restoriatioR  of  cash  paynrjcntSi  and  I  irnish- 
ed  a  currency  equivalent,  in  substantial  Value,  to  specie,  throughout  the 
Union.  These  have  been  the  advantages  of  the  bank  tp  the  nation,  While 
the  individual  stockholders  have  realized,  upon  their  invested  capitals, 
scarcely  more  than  a  yearly  interest  of  six  per  cent  even  including  the  ad- 
vance of  the  stock  at  this  time  in  the  market  This  circumstance  has  af- 
forded proof,  nothing  short  of  demonstration,  of  the  rashness  and  folly  of 
all  those  projects  for  the  establishment  d[  a  new  bank,  which  have  been  pre^ 
sen  ted  to  Congress,  with  a,  lure  of  enormous  premiums  for  the  grant  of  a 
charter.  The  subscriber  has  no  doubt  that  the  destruction  of  such  an  estab- 
lishment would  be  speedy  and  inevitable,  either  by  the  absorption  of  all  its 
profits  to  pay  the  premium,  or,  by  forcing  its  direction  into  a  wild  and  reck- 
less extent  of  business,  ruinous  to  the  commerce  of  the  country,  not  less 
than  to  the  bank  itself. 

In  considering  the  expediency  of  renewing  the  charter,  the  subscriber 
discards  all  considerations  of  the  interests  or  wishes — not  only  of  the  Pre- 
sident and  directors  of  the  bank,  but  of  all  the  individual  stockholders  of  the 
corporation.  In  the  question  between  chartering  a  new  corporation  and  re- 
chartering  th0  old  one,  if  the  interests  of  the  individual  adventurers  are  to 
be  considered  at  all,  like  opposite  quantities  in  algebra,  they  annul  each, 
other.  It  is  the  public  interest  alone  that  can  determine  the  question,  and, 
in  that  view  alone,  the  subscriber  would  prefer  the  renewal  of  this  institu- 
tion to  the  establishment  of  another.  The  present  establishment  has  the  ad- 
vantage of  long  experience,  and  of  &  system  matured  by  the  acquired  know- 
ledge of  many  years,  and  by  the  correction  of  its  own  errors.  That  know- 
ledge has  been  purchased  iit  no  inconsiderable  cost,  and  a  set  of  new  un- 
dertakers would  most  probably  have  to  pass  through  a  similar  noviciate. 
The  result  of  his  examination  has  been  an  entire  conviction  that,  with  a 
view  to  the  public  interest  alone,  the  charter  of  the  Bank  of  the  United 
States  ought  forthwith  to  be  renewed. 

In  the  free  and  unreserved  animadversion  upon  the  course  of  proceedings 
pursued  in  this  investigation  by  the  majority  of  the  committee,  and  upon  the 
consequences  to  which  they  necessarily  led,  which  he  has  felt  it  his  duty  to 
indulge,  he  trusts  it  will  not  be  understood  as  his  intention  to  Speak  in  cen- 
sure of  any  individual  member  of  the  committee.  He  imputes  no  injustice 
of  intention  to  any  one,  even  where  he  sees  it  most  flagrant  in  the  result  cf 
measures.  If,  in  the  examination  of  the  books  and  proceedings  of  the  bank, 
a  penetrating  and  severe  scrutiny  into  the  official  conduct  of  the  president 
and  directors  of  that  institution  was  within  the  scope  of  the  labors  of  the 
committee,  and  he  has  no  doubt  it  was,  he  was  equally  clear  in  the  convic- 
tion that  the  resolution  of  the  House  gave  them  no  right,  and  that  the  first 
principle  of  national  justice  dented  them  the  right,  to  bring  before  themselves, 
for  censure  or  vindication,  the  persons  or  the  eoncerns  of  any  other  indivi- 
dual. The  majority  of  the  committee  thought  otherwise.  Editors  of  news- 
papers, printers,  attorneys,  counsellors,  solicitors,  brokers,  members  of  Con*- 
Sress,  and  ^officers  of  Government,  they  thought  game  fairly  to  be  hunted 
own,  if  they  had  an  atcuunt  in  banky  because  the  committee  were  autho<s 
rized  to  examine  the  books  and  the  proceedings  ot  the  corporation.  They 
thought  this  a  liberal  construction  of  their  powers.  Difiering  from  them  in 
their  definition  of  liberality,  he  has  seen  no  cause  to  question  the  liberality 
of  disposition  of  any  one  of  them,  according  to  their  sense  of  the  term.  He 
does  all  posdble  justice  to  their  intentions,  though  often  and  essentially  dis- 
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aenting  from  their  reasoning  and  from  their  philology.  Liberality,  in  hit 
Tocabulary,  is  a  word  of  very  different  import  and  as  unintelligible  to  them 
as  in  theirs  it  is  to  him.  From  this  remarK,  he  deems  it  a  tribute  of  candor 
to  except  the  member  of  the  committee  who  constituted  the  majoiitj,  and 
tiie  generosity  of  whose  nature  liceilsed  the  report  made  by  the  chairman  of 
the  committee  to  the  House.  That  same  generosity  of  his  nature  impdled 
him,  when  the  report  was  presented,  to  rise  in  his  place,  and  declare,  that, 
in  the  whole  course  of  this  investigation,  he  had  seen  in  the  conduct  of  the 

President  and  directors  of  the  bank  nothing  inconsistent  with  the  poreit 
onor  and  integrity.  Had  that  same  candid  and  explicit  declaration,  doe^ 
as  the  subscribe  believes,  to  the  most  rigorous  justice,  been  made  by  the 
other  members  who  sanctioned  the  majority  report,  many  a  painful  remad 
in  the  paper  now  submitted,  perhaps  the  whole  paper  itself,  would  have  been 
suppressed.  But  to  vindicate  the  honor  of  injured  worth,  is,  in  his  opinion, 
among  the  first  of  moral  obligations;  and,  in  concluding  these  observatioiUy 
he  would  say  to  every  individual  of  the  House,  and  to  every  fellow-eitizen 
of  the  nation,  inquisitive  of  the  cause  of  any  over-anxious  sensibility  toim* 
putationa  upon  the  good  name  of  other  men  wluch  they  may  here  find— 

<*  when  truth  and  nrtue  an  affront  enduta^ 

*<The  offence  is  nune^  my  httad,  wnd  shoold  be  jroura." 

JOHN  QUINCY  ADAMS. 
14thJI£ajfylS32. 

I  concur  fully  ini^  the  statements  made,  and  principles  developed,  in  the 
above  report 

J.  G.  WATMOUGH. 
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INDEX. 
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I9  Journal  of  the  committee. 

2,  No.    1.  Questions  of  Mr.  McDufGe  and  Mr.  Clayton^  respecting 

Mr.  Biddle's  visit  to  New  York  in  1825. 
2.  Answer  of  Mr.  Biddle  thereupon. 
$•  Copy  of  letter  of  Mr.  Biddle  to  Isaac  Lawrence^  cashier 

of  the  Bank  at  New  York,  22d  November,  1825. 
4.  Answer  of  Mr.  Lawrence  2dd  of  November,  1825. 

3,  Resolution  requesting  comes  of  correspondence  between 

the  President  of  the^ank,  the  Secretary  of  the  Trea- 
sury, and  Isaac  Hill,  late  Second  Comptroller  of  the 
Treasury,  relating  to  the  President  of  the  Branch 
at  Portsmouth,  with  the  answer  thereto. 

1.  Correspondence  with  the  Secretary  of  Treasury  from 

July  11th,  1829,  to  October  9,  1829. 

2.  Copy  of  letter  from  Isaac  Hill,  to  J.  N.  Barker,  and 

John  Pemberton,  Esqs. ,  Washington,  July  17, 1829. 

3.  Petition  to  the  Directors  of  the  Bank  of  the  United  States^ 

signed  A.  H.  Bell  and  others,  27th  June,  1829, 
^  charging  mal-administration  upon  ttie  direction  of 

the  branch  at  Portsmouth,  N.  H. 

4.  Petition  to  the  Directors  of  the  Bank  United  States,  sign- 

ed Lyman  B.  Walker  and  others,  dated  29th  June, 
1829,  recommending  ten  persons  for  directors  of  the 
branch  at  Portsmouui,  N.  H. 

5.  Correspondence  of  Jeremiah  Mason,  President  of  the 

Branch  Bank  at  Portsmouth,  N.  H.  with  the  Presi- 
dent of  the  Bank  of  the  United  States  and  the  War 
Department,  from  31st  July,  to  3l8t  August,  1829, 
relating  to  the  transfer  of  ^e  pension  agency  to 
Concora,  N.  H. 
4,  No.  1.  Answer  to  question  respecting  establishment  of  agencies 

by  the  bank. 

2.  Extracts  from  the  minutes  of  the  board  of  directors 

from  19th  October,  to  21st  January,  1831,  relating 
to  the  a^ncy  at  Macon,  Georgia. 

3.  Letter  of  N.  Biddle  to  the  Acting  Secretary  of  War,  15th 

July,  1831. 
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Doc    4f  No.    4.  Answer  from  J.  L.  Edwardsi  Acting  Secretary  of  War, 

28th  July,  1831. 
5/  Reply  from  N.  Biddle  to  Lewis  Cass,  Secretary  of  War, 

10th  August,  1831. 
6.  Lettei^  from  Lewis  Cass,  Secretary  of  War,  to  N.  Biddle, 
1st  March,  1832. 
Doc.    5j  No.    1.  Statement  of  buildines  erected  or  enlarged  at  CincianitL 

2.  Opinions  of  Mr.  Webster  and  Mr.  Binney. 

3.  Statement  of  president  of  the  bank  respecting  building 

houses. 

4.  Real  estate — Hotel  in  Cincinnati— Extracts  of  the  min- 

utes of  the  board  of  directors,  November  7, 1828. 

5.  Minutes  of  the  board  authorizing  warehouses  at  Ciocio- 

natiyJune3,  1828. 

6.  Minutes  of  the  board  4th  January,  &c — Real  estate  at 

Pittsburg. 

7.  Minutes  of  the  board  17th  March,  1826,         do. 

8.  Letter  from  agent  W.  Key  Bond  to  W.  M^ll  vaine,  cashier, 

20th  January,  1822. — Real  estate  at  Chillicothe. 

9.  Minutes  of  board  of  directors,  9th  March,  1832 — Real 

estate  Chillicothe. 
10.  Letter  from  W.  Key  Bond  to  W.   Mcllvaine,  Chillico- 
the, 25th  January,  1832,  and  proceedings  of  board 
of  directors  thereon. 

Doc.    6,  Question  respecting  proxies. — Answer  thereto. 

Doc.    7,  Extracts  from  minutes,  9th  July,  1830. — Authority  to 

Committee  of  Exchange  to  loan  at  5  per  cent. 

Doc    8,  Extracts  from  minutes,  17th  September,    1830. — Autho- 

rity to  same,  to  loan  at  4i  per  cent 

Doc.    9,  Account  of  bills  receivable  in  bank. 

Doc.  10,  Statement  of  same  annual  profit  and  loss  account  from 

July,  1817,  to  January,  1832. 

Doc.  11,  Letter  from  Mr.  Biddle,  March  26,  1832,  to  Chairman  of 

committee,  with  statement  of  directors  of  parent 
bank  from  1817.     2d.  Tabular  statement  of  public 
money  in  bank  at  the  end  of  each  month,  for  each 
yeai;,  since  1817.     3d.  Extent  of  the  late  orders 
for  curtailing    or    increasing    discounts — ^Aoswer 
marked  C.     4th.  Business  of  the  last  three  years^ 
and  increase  of  branches — Answer  marked  D.  5tb. 
Weekly  statement  of  the  afiairs  of  the  bank  ander 
the  1 5th  fundamental  article  since  1st  January,183«— 
^         r     marked  E.     6th.  Importation  and  exportation  of 
specie,  marked  F.     7th.  Miscondutst  of  President 
and  Cashier  of  the  Norfolk  branch — Answer,  relet- 
ence  to  letters.     8t^.  Difference  made  by  the  bank 
receiving  notes  from  the  Federal  Grovernment  and 
from  citizens^-Answer.     9th.  Average  per  cent, 
charged  for  receiving  bills  from  citizens — Answer. 
10th.  Cases  of  usury  at  the  branches — Answer  re- 
fers to  statement  G.     llth.  Difference  at  the  bank 
between  meitibers  of  Congress  and  other  citizen^ 
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ID  graating  loans  and  setlling  bills  of  exchange — ^An« 
«wer.  12th.  Disguised  loans  at  the  branches  with 
usurious  interest — ^Negative  answer.  13th.  Secret 
understanding  with  brokers  to  job  in  3  per  cent, 
stocks— -Answer,  refers  to  letters  of  th^  Secretary 
of  the  Treasury,  29th  September,  1831,  and  9th 
February,  1832.  14th.  Can  foreigners  or  their 
trustees  vote  for  directors? — Negative  answer.  i5th. 
Branth  drafts — Answer  referring  to  statement  H. 
[Note. — ^The  tabular  statements,  &c.  referred  to  in  the  above, 

are  to  be  found  with  the  documents  accompa- 
nying Mr.  Clayton's  report] 
c.  12,  No.    1.  Letter  from  S.  D.  Ingham,  Secretary  of  the  Treasury, 

17th  Sept  1830. 

2.  Answer  of  N.  Biddle,  21st  Sept  1830. 

3.  Reply  of  S.  D.  Ingham,  23d  Sept  1830,  respecting  price 

of  doubloons. 
c.   13,  Correspondence  with  the  cashiers  of  the  branches,  from 

26th  Oct  1831,  to  March,  1832,  24  letters,  to  wit: 

1.  Extract  of  a  letter  from  N.  Biddle  to  W.  B.  Rochester, 

president  of  office,  Buffalo,  Oct  26,  1831. 

2.  Extract  of  a  letter  from  Wm.  Mcllvaine,  cashier,  to  W. 

W.  Frasier,  dated  Nov.  5,  1831. 

3.  Extract  of  a  letter  from  Wm.  Mcllvaine,  cashier,  to  S. 

Jaudon,  dated  Nov.  24,  1831. 

4.  Letter  from  Wm^  Mcllvaine,  cashier,  to  E.  Wentworth, 

cashier  office  Portsmouth,  dated  Dec  3,  1831. 

5.  Extract  of  a  letter  from  Wm.  Mcllvaine,  cashier,  to 

Saml.  Jaudon,  cashier  office  New  Orleans. 

6.  Letter  from  Wm.  Mcllvaine,  cashier,  to  P.  Bacot,  cariiier 

office  Charleston,  dated  Jan.  19,  1832. 

7.  Letter  from  same  to  James  Hunter,   cashier  office  Sa- 

vannah, dated  Jan.  19th,  1832.     ^ 

8.  Letter  from  same  to  Joseph  Towler,  cashier  office  Lex- 

ington, dated  January  19th,  1832. 

9.  Letter  from  same  to  J  as.  Robertson,  cashier  office  Rich- 

mond, dated  Jatiuary  19,  1832» 
'  10.  Letter  from  same  to  P.  Benson,  cashier  office  Cincin- 

nati, dated  January  J30, 1832. 

11.  Letter  from  same  to  Ed.  Shippen,  cashier  office  Louii?- 

ville,  dated  January  20,  1832. 

12.  Letter  from  same  to  J.  Correy,  cashier  office  Pittsburg, 

dated  January  21,  1832. 

13.  Letter  from  same  to  L.  R.  Marshall,  cashier  office  Nat- 

chez, dated  January  21,  1832. 

14.  Letter  from  same   to  George  Po^,  jr.  cashier  office  Mo- 

bile,  dated  January  21,  1832. 

15.  Letter  from  same  to  J.  Sommerville,  cashier  office  Nash- 

ville, dated  January  21,  1832. 

16.  Letter  from  same  to  Richd.  Smith,  cashier  office  Wash- 

ington, dated  January  23, 1832.    ^ 
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Doc  ISy         17.  ILetter  from  same  to  Ed.  Shippen,  cashier  office  Louis- 
ville, dated  Feb*  4,  1832. 

18.  Letter  from'same  to  L.  R.  Marshall^  cashier  office  Nat- 

chez, dated  Feb.  4,  1832. 

19.  Letter  from  same  to  Peter  Benson,  cashier  office  Cinciii- 

nati,  dated  Feb.  4,  1832. 

20.  Letter  from  same  to  J.  Sommenrille,  cashier  office  Nash- 

ville, dated  Feb.  4,  1832. 

21.  I«etter  from  same  to  Geo.  Poe,  jr.  cashier  office  Mobile^ 

dated  Feb.  4, 1832. 
22»  Letter  from  same  to  J.  P.  Bumham,  cariiier  office  Hart- 
ford, dated  Feb.  4,  1832. 

23.  Letter  from  same  to  Ed.  Shippen,  cashier  office  Look' 

ville,  dated  March  3d,  1832.  t 

24.  Letter  from  same  to  P.  Benson,  cashier  office  Cincinnati, 

dated  March  8d,  1832. 
Doc.  14,  No.  1^2.  Questions  respecting  the  payment  of  the  public  debt, 

1st  Oct  1831,  and  1st  Jan.  1832,  and  answers. 
3.  Letter  from  N.  Biddle  to  Secretsury  of  Treasury,  29tk 
Sept.  1831. 
4.  Letter  from  Secretary  pf  Treasury,  to  N.  Biddle,  29tb 
Sept  1831. 
Doc.  15,  Nos.  1.  Question  for  copy  orcorrespondence,  or  statement,  re- 
ft 2.  specting  suspension  of  three  per  cent  on  1st  Jaly 
next — Statement  refers  to  letter  from  Asbury  Dick- 
ens, Acting  Secretary  of  the  Treasury,  24th  March, 
1832. 
Doc.  16,                 Question- — ^interest  of  the  bank  in  slaves,  with  the  an- 
swer. 
Doc.  17,                Question— difference  between  Federal  Grovemment  and 

other  citizens,  with  the  answer. 
Doc  18,  Question — difference  between  members  of  Congress  and 

other  citizens,  with  the  answer. 
Doc  19,  JNon^user  of  the  charter,  with  answer. 

Doc.  20,  Forei^ers  voting  for  directors,  with  answer. 

Doc.  21,  1.  Question — ^interest  of  the  bank  in  pledges  of  State  bank 

&  2.  stock — Answer  by  statement,  April  4th,  1832. 

Doc  22,  Receipt  of  branch  paper,  1828,  '29,  30,  and  '31. 

Doc.  23,    1,  &  2.  Nett  calculation,  at  its  minimum  in  1823,  two  p^wrs. 
Doc  24,    1,  &  2.  Do.  1st  January,  1832,  two  papers. 

Doc.  25,  Profit  and  loss  at  each  office,  1st  January,  1828,  'S9, 

'30,  '31,  and  '32. 
Doc  26,  Public  moneys  deposited  in  bank  and  branches,  1st  Jano- 

ary,  1832.  ^ 
Doc  27,  Investments  made  on  account  of  foreigners^  since  Jano- 

ary  1, 1831. 
Doc.  28,  Statement  of  fees  paid  to  counsel — Opinion  on  hnJoA 

drafts. 
Doc  29,  Statement  of  specie  yearly,  from  1818  to  1832. 

Doc  SO,  Letter  from  N.  Biddle  to  A.  S.  Clayton,  18th  Aprilf 

1832^  with  answers  to  Mr*  Gambreleng's  questioofr 
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u  Sly  Letter  from  Mr.  Biddle  to  same^  23d  April,  with  further 

answers. 
.  38,  [Papers  withdrawn.] 

!.  33,    No«  1,  Letter  firom  Nicholas  Biddle  to  C.  C.  Cambreleng,  en- 
2,  closing  answers  to  his  interrogatory  respecting  cer- 

'  3.  tain  bye-laws,  dated  25th  April,  1832. 

u  34,  •  [Papers  withdrawn.'] 

u  35,  lietter  from  Secretary  of  the  Treasury  to  N.  Biddle,  29th 

September,  1 83 1 — Sales  of  the  three  per  cent  stocks. 
u  36,  Weekly  state  of  bank,  from  1st  January  to  5th  April,  1832. 

;.  37,  Examinations  of  Joseph  Cowperthwaite. 

w  38,  Joshua  Lippincott 

,  39,  Samuel  Nicholas. 

.  40,  William  Gulager. 

.  41,  John  Bohlen. 

«  42,  Abraham  Carlisle,  jr. 

.43,     1,2,3.  John  Burtis,  (three.) 

.  44,  John  T.  SuUiran. 

.45,     1,2,3.  Charles  Lehman,  (three.) 

•  46,  William  Rush,  jr. 
«  47,  Thomas  P.  Cope. 
.  48,                                           John  R.  Nefil 

•  49,  Mathew  L.  Bevan. 
I.  50,  John  Andrews. 

u  51,  Letter  trom  Richard  Smith,  cashier,  to  J.  Q^  Adam% 

9th  May,  1832. 

•  52,  1.  Letter  fit)m  Richard  Smith,  cashier,  to  J.  Q.  Adams, 

dated  14th  May,  1832,  enclosing 

2.  A  statement  of  money  advanced  by  the  office  of  the 

Bank  U.  S.  at  Washington,  to  the  members  of  Con* 
g^^ess,  during  the  present  session,  on  account  of  their 
pay  and  mileage,  m  anticipation  of  the  appropriation* 

3.  A  statemltnt  showing  tfie  amount  of  weeldy  balances  to 

the  credit  of  the  Treasurer  of  the  United  States — 
the  amount  advanced  to  both  Houses  of  Consress, 
in  anticipation  of  the  appropriation,  and  the  bdance 
to  the  c^dit  of  the  Government,  after  deducting  the 
amounts  advanced. 


\ 
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Doc.  No.  1. 
JOURNAL  OF  THE  COMMITTEE. 


TWENTY^ECOND  CONGRESS— FIRST  SESSION. 

In  the  House  of  Representatives,  March  14,  1832. 

^'  Besolvedf  That  a  select  committee  be  appointed  to  in^ct  the  booksi  and 
examine  into  the  proceedings  of  the  Bank  of  the  United  States,  to  report 
thereon,  and  Xo  report  whether  the  provisions  of  its  charter  have  been  vio- 
lated or  not;  that  the  said  committee  have  leave  to  meet  in  the  city  of  Phi- 
ladelphia, and  shall  make  their  final  report  on  or  before  the  twenty-first  day 
of  April  next;  that  they  shall  have  power  to  send  for  persons  and  papers, 
and  to  employ  the  requisite  clerks,  the  expense  of  which  shall  be  audited 
and  allowed  by  the  Committee  of  Accounts,  and  paid  out  of  the  contingent 
fund  of  the  House. 

Orderedf  That  Mr.  Clayton,  Mr.  Adams,  Mr.  McDuffie,  Mr.  Johnson, 
of  ^Kentucky,  Mr.  Cambreleng,  Mr.  Thomas,  of  Maryland,  and  Mr.  Wat- 
mough,  be  the  said  committee. 

[seal.]      Attest:  M.  ST.  CLAIR  CLARKE, 

Clerk  House  Beps.   U.  S. 


Capitol,  Washington,  Friday f  March  16,  1832. 

Pursuant  to  a  call  by  the  Chairman  of  the  committee,  appointed  under  tbe 
foregoing  resolution  to  examine  the  books  and  proceedings  of  the  Bank  oi 
the  United  States,  the  following  members  attended :  Messrs.  Clayton,  Adams, 
Cambreleng,  McDuffie,  Johnson,  Thomas,  and  Watmouch. 

The  committee  was  then  organized,  and  camp  to  the  following  resolution: 
That  they  would  meet  in  the  city  of  Philadelphia  on  Thursday,  the  22d 
instant,  to  proceed  to  the  duties  assigned  .them  by  the  House  of  Repre- 
sentatives, in  their  resolution  passed  on  the  15th  instant,  in  relation  to  tbe 
said  bank. 

Adjourned  till  to-morrow  morning  at  ten  o'clock. 

Saturday,  March  17 — 10,  Ji.  M 

The  committee  met  pursuant  to  adjournment:  present  as  at  the  former 
meeting.  « 

The  committee  declined  appointing  any  clerk  until  their  arrival  in  Phila- 
delphia, having  agreed  to  commence  their  business  at  the  bank  in  that  pbce, 
where,  if  necessary,  such  appointment  can  be  made. 
Adjourned. 

Philadelphia,,  Thui^sday,  March  22. 

The  committee  met:  |)resent  as  at  the  last  meeting. 
The  Chairman  was  directed  to  enclose  a  copy  of  the  resolution,  authont* 
ing  the  committee  to  investigate  the  proceedings  of  Oie  bank,  to  the  fwr 
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dent  thereof,,  and  to  request  him  to  assign  an  hour  of  the  aext  day,  which 
would  suit  his  convenience  to  commence  the  business  of  their  mission* 

A  committee,  consisting  of  Messrs.  Camberlen  j*  and  Watmough,  was  ap« 
pointed  to  select  some  fit  person  to  act  as  clerk  to  this  committee. 
Adjourned  to  Friday,  9  A.  M. 

*  Fridat,  March  23. 

The  committee  met  pursuant  to  adjournment:  present,  as  at  the  last  meet- 
ing. 

The  Chairman  reported  that  he  had  performed  the  duty  assigned'  to  him 
at  he  last  meeting,  by  addressing  to  the  President  of  the  bank  the  follow- 
ing note,  enclosing  a  copy  of  the  resolution  of  the  House  of  Representatives 
of  the  14th  instant 

Philadelphia,  March  22,  1832. 

Sib:  The  enclosed  resolution  of  Consress  will  inform  you  of  the  reaso>^ 
for  troubling  you  at  this  late  hour  with  £is  note.  You  wjll  perceive  in  th^ 
prosecution  of  the  object  of  the  resolution,  the  committee  is  limited  as  to^ 
time,  and  having  had  a  meeting  since  their  arrival  this  afternoon,  they  have' 
requested  me  to  state  to  you  that  they  are  anxious  to  commence  the  busi- 
ness of  their  mission  to-morrow,  if  it  will  suit  your  convenience.  And,'  if  it 
will,  to  ask  the  favor  of  you  to  assign  such  hour  as  will  be  most  agreeable 
to  you. 

I  have  the  honor  to  be. 

Very  respectfully,  your  obedient  servant, 

A.  S.  CLAYTON, 
Chairman 
N.  BiBDLS,  Esq. 

President  of  the  Bank  of  the  V.  S. 

To  which  he  received  the  following  answer: 

Bank  op  the  Uihted  States, 

Philadelphia^  March  %2j  1832. 

Sn:  I  have  had  the  honor  of  receiving  your  note  of  this  evening,  ap ' 
prising  me  of  the  wish  oi  the  Committee  of  Investigation  to  commence  their 
duties  to-morrow.     It  will  afford  me  great  pleasure  to  see  the  committee  at 
any  time  in  the  course  of  the  morning;  and,  if  the  hour  of  ten  would  suit 
their  convenience,  I  shall  be  happy  to  receive  them  at  that  time. 
In  the  mean  while,  I  have  the  honor  to  be. 

Very  respectfully,  yours, 

N.  BIDDLE,  Preaidmi. 
Hon.  A  S.  Clavton, 

Chairman  if  the  Committee  . 

qf  Investigationf  Philadelphia. 

Whereupon,  the  committee  repaired  to  the  Bank  of  the  United  States, 
and  received  from  the  President  a  succinct  history  of  the  bank  and  itd  ope- 
rations, and  an  assurance  that  he  would  render  every  facility  in  his  power 
to  aid  and  expedite  the  business  of  the  committee. 
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Mn  WiA»ou(^9  from  the  comimttee  appointed  to  select  some  fit  and  pro- 
JMr  piM*son  t^  act  «  cleFk,  reported  that  they  had  chosei/  Mr,  William  E 
Keedy  who  was  thereupon  appoiinted  olerk  to  this  committee. 

The  committee  then  adjourned,  to  meet  in  their  room  at  the  United 
States'  Hotel,  at  5  o'clock  this  afternoon. 

Fkidat,  5  P.  M. 

The  committee  met  pursuant  to  adjournment:  present,  as  at  the  last  meet- 
ing. 

^n  itietba  by  Mr.  McDuffie, 

Btaobetli  That  the  Pre&ident  of  the  bamk  be  requested  to  furnish  tbe 
committee  with  the  tabular  statements  exhibited  to  them  ia  the  moraiag) 
with  the  substance,  of  the  explanatory  remarks  made  by  him  at  the  time,  tnd 
WKuiih  he  may  thiiik  proper  totsommunicate. 

SatukdaT)  March  ^4.  - 

The  eonamittMT met  at  the  bank  pursuant  to  adjournment:  present,  as  it 
tiia  last  meetings 

TbecomniiUee  required  of  the  President  of  die  bank  the  following  in- 
ICiPmfttio&: 

1st  A  tabular  statement  of  the  directors  of  the  parent  bank  from  1817. 

2d.  A  tabular  statement  to  show  the  amount  of  public  moneys  -(Treasurer 
and  public  officers^)  in  the  bank  at  the  end  of  each  month  for  each  year  sinee 
1817. 

3d.  The  extent  of  ^  the  late  orders  for  curtailing  or  increasing  discounts: 

4th.  What  has  been  the  extent  of  its  business  for  the  last  three  year^ 
compared  with  former  periods  of  the  same  time  in  any  other  preoediog 
three  years?  and,  under  this  head,  the  following  inquiries  to  be  made: 
1st  Increase  of  issues. 
2d*  Increase  of  debts  since  that  time. 
3d*  Increase  of  branches  since  that  time. 
4th«  Number  of  branches  promised  or  favorably    answered, 

wh^re  applied  for,  since  that  time. 
5th.  Banking  houses  hoik  since  that  time. 

6lh4  A  weekly  statement  df  the  affairs  of  the  bank  under  the  head  of  tbe 
IMI^  fbndameataleEtide  since  the  1st  of  January. 

6thi  The  importations  rand,  exportations  of  specie  during  the  last  year. 

7th.  Tfaes  miseonduet  of  the  President  and  Cashier  of  the  Norfolk  branch, 
in  relation  to  overdrawing  in  favor  of  the  Navy  Agent,  and  purchasing  bia 
checks  at  a  discount;  also,  an  improper  interference  at  elections  for  pohtial 
]Airpeaee;  also^  chatging  ttie  Government  a  premium  for  specie. 

8th.  Has  the  bank  made  any  difference  in  receiving  notes  from  the  Fed- 
eral Gk)vernment  and  from  the  citizens  of  the  States;  and,  if  said  difference 
has  been  made,  state  to  what  extent,  and  upon  what  principle? 

9th..  In  answering  this  question,  state  what  is  the  average  per  cent  chained 
-lifir'receiviqg  bilh  fmm  the  citizens  at  banks  where  they  are  not  payable; 
-end*  the  diffeieni  rales  ^  difierent  places,  and  the  aggregate  profit  to  the  io- 
«titut(OD  from  this  bram^h  of  business. 

10th.  Have  any  cases  of  usury  in  the  transactions  of  the  branches  come 
to  the  knowledge  of  the  parent  bank?  St^  fully. 


V 


[  Rep.  Na  460.  J  419 

11th.  Has  there  been  any  difference  mtade  by  the  bank  or  its  branches  be- 
tween members  of  Congress  and  other  citizens  in  granting  loans  und  sdling 
liiJUs  of  exchangei  or  between  one  merchant  and  another? 

i2th.  Have  any  cases  of  disguised  loans  on  domestic  biOs  of  exchange 
come  to  the  knowledge  of  the  directors  of  the  parent  ba^nk  in  which  th6 
branches  have  received  usurious  interest? 

Idth.  Has  the  bank  had  any  secret  understanding  with  broken  to  job  ia 
stocks;  for  example,  to  buy  up  the  three  per  cent  stock,  and  fbree  the  "60^ 
rernment  to  pay  for  it  at  par? 

14th.  Have  foreigners,  -or  the  trustees  of  foreigners,  in  any  case  voted  fpr 
directors? 

15th.  The  President  was  then  requested  to  furnudi  a  full  statement  of  the 
proceedings  of  the  bank  in  relation  to  the  issue  of  the  branch  bank  orders, 
and  the  amount  issued  at  each  branch,  the  manner  they  were  received  hf 
each  branch,  and  if  they  are  re-issued  by  the  parent  bank  qs  a  currency  af- 
ter being  paid  off  by  said  bank. 

A  motion  was  made  at  two  o'clock  to  adjourn  till  5  o'clock  this  after* 
noon,  at  the  committee's  room,  at  tiie  United  States'  Hotel.  Whereupon, 
a  motion  was  made  to  take  the  yeas  and  nays  on  tiiat  question: 

Those  who  voted  in  the  affirmative,  were 

Messrs.  Adams,  Cambreleng,  Johnson,  Thomas— 4. 

Those  who  voted  in  the  negative,  were 

Messrs.  McDuffie«  Watmough — 2. 

The  committee  then  adjourned  till  5  P.  M. 


I . 


Saturdaj,  5  p.  M, 

The  committee  met  pursuant  to  adjournment:  present,  as  at  4he  last  mtset* 
ins. 

The  Chairman  submitted  copies  of  correspondence  between  the  Pirerideut 
of  the  bank  and  Mr.  George  Mcintosh,  mative  to  the  administration  of 
the  branch  at  Norfolk.  ^ 

Mr.  Joseph  Cowperthwaite,  one  ot  the  officers  of  tiie  bank,  wlia  atDaad- 
ed  at  the  request  of  the  committee,  submitted  the  correspendenee  between 
the  President  of  the  bank  and  Mr.  Roberts,  the  Cashier  of  tiie  bvandi 
at  Norfolk,  accompanied  with  affidavits,  and  a  statement  of  facts  ea^glUm^ 
tojy  of  the  same  transaction* 

Ob  motion  of  Mr.  Johnson,  adjourned  till  Monday  at  f  A.  t/L 

Monday,  March  M. 

The  committee  met  pursuant  to  adjournment;  present,  the  w^le  coQinvl- 
tee.  ' 

Mr.  Cambreleng  offered  the  following  resolutions,  which  werereac^  i^i4 
agreed  to: 

Resolved  J  That  the  committee  proceed  to  inspect  and  esiamine  the  books 
and  proceedings  of  the  Bank  of  the  United  States. 

Hesolvedf  Tnat,  in  examining  the  books  and  proceedings  of  the  Bank  of 
the  United  States,  no  person  shall  be  employed  to  aid  the  committee,  exc^ 
9ucb  as  may  be  designated  by  the  President  of  the  bank. 

R^aolvedf  That  the  examination  of  the  books  and  proceedings  .of  the 
3Bank  of  the  United  %iMts  shall  be  deemed^  eonfidential,  csOB^p^  mA  ib 
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fltracts  or  statements  as  the  committee  may^tiiink  proper  to  insert  in,  or  ap- 
pend to  their  report 

Sesolvedf  That  the  President  of  the  bank  be  furnished  with  a  copy  of 
these  resolutions. 

On  motion  of  Mr.  Thomas^  the  following  resolution  was  agreed  to: 

Resolved,  That  the  President  of  the  Bank  of  the  United  States  be  re- 
quested to  furnish  the  committee  with  a  copy  of  the  protest  recently  made 
by  the  Bank  of  Maryland  against  the  acts  and  proceedings  of  the  officen 
of  the  Branch  of  the  United  States'  Bank  at  Baltimore. 

The  committee  then  repaired  to  the  bank,  and  proceeded  to  examined  the 
books  and  proceedings  of  the  same. 

A  communication  was  received  from  the  President  of  the  bank,  contaiin 
ing  the  information  required  by  the  order  made  by  the  committee  on  the 
24 th  instant.     See  appendix  No.  1. 

At  3  P.  M.  adjourned  till  to-morrow  at  9  A.  M. 

Tuesday,  March  27 — ^U.  S.  Hotel. 

• 
The  committee  met  pursuant  to  adjournment:  present,  the  whole  com- 
mittee. 
The  minutes  of  the  previous  sessions  of  the  committee  were  read  and 

approved. 

The  committee  then  proceeded  to  the  bank,  and  took  up  the  subject  of 
the  charges  relating  to  the  conduct  of  the  Cashier  of  the  branch  at  Norfolk, 
which  were  as  follows: 

1st  That  the  Cashier  of  the  said  branch  suffered  Miles  King,  late  navy 
agent,  to  overdraw  ||I40,144,  the  amount  of  his  funds  in  that  bank,  with- 
out the  knowledge  or  consent  of  the  board  of  directors. 

2d.  That,  in  permitting  this  overdrawing,  he  purchased  the  checks  of  the 
Navy  Agent  drawn  upon  the  bank,  and,  also,  accounts  against  the  Govern* 
ment,  when  the  Government  had  no  funds  there,  and  paid  them  at  a  discount, 
not  at  a  certain  per  cent  as  is  usual,  but  of  a  certain  number  of  days'  interest, 
and  this  without  the  knowledge  of  the  bank,  and  for  his  own  private  emolu- 
ment 

dd.  That  when  the  President  of  the  Bank  of  the  United  States  was  in- 
formed of  this  matter,  he  called  upon  the  Cashier  for  the  checks  thus  dis- 
counted, who  denied  ever  having  had  any  such  transactions. 

The  committee  then  examined  the  papers  marked  in  appendix 
being  the  charges  and  evidences  in  support  of  them,  furnished  by  Mr. 
Greorge  Mackintosh  to  the  President  of  the  Bank  of  the  United  States,  in 
relation  to  the  conduct  of  the  Cashier  of  the  branch  at  Norfolk,  and,  also,  the 
papers  marked 
documents  produced  by  the  Cashier,  in  refutation  of  said  charges.  I 

The  following  form  of  the  oath  or  affirmation  to  be  administered  to  wit- 
nesses to  be  examined  before  the  committee,  was  agreed  on : 

<^  You  do  solemnly  (swear  or  affirm)  that  you  will  true  answers  make  to 
such  questions  as  may  be  asked  you  touching  the  examination  of  the  boob 
and  proceedings  of  the  Bank  of  the  United  States,  (so  help  you  God.) 

Mr.  Joseph  Cowperthwaite,  the  second  Cashier  of  the  Bank  of  the  Unit- 
ed States,  attended  as  a  witness,  at  the  request  of  the  committee,  and  wi0 
affirmed  and  examined.     (See  appendix        ) 
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Od  motion^ 
Sesolved,  That  thcT  President  and  Directors  of  the  Branch  Bank  at  Nor* 
blk  be  requested  to  furnish  the  committee  with  a  list  of  the  Navy  Agenf  s 
Lccounts  from  the  1st  of  February  to  the  1st  of  May,  1828,  and  from  the 
iSth  of  June  to  the  1st  of  September,  1829,  and  to  state  the  amount  of  dis- 
counts charged  on  his  checks,  and  to  whose  credit  the  same  was  applied; 
dso,  a  list  of  all  the  public  accounts  purchased  by  the  Cashier  in  July,  Au- 
^'s^  September,  and  October,  1829,  and  afterwards  paid  by  Nash  Lie  Grand, 
navy  agent,  and  the  discounts  char^sd  on  the  said  accounts. 

Resolvedj  That  the  Chairman  be  directed  to  Write  to  Mr.  Mcintosh  to  fur- 
bish tlie  evidence  which  was  returned  to  him  in  accordance  with  his  request 
tnade  to  the  Second  Cashier,  a  list  of  the  witnesses  by  whom  he  can  establish 
the  charges  preferred  against  the  Cashier  and  President  of  the  Branch  Bank 
ftt  Norfolk,  and  what  he  expects  to  prove  by  each  witness. 

On  motion  by  Mr.  McDu£Se« 
Resolved,  That  the  report  made  to  the  board  of  directors  by  the  Committee 
XI'  the  Offices,  in  reference  to  the  charges  preferred  by  Mr.  Mcintosh,  be  co- 
pied and  appended  to  tlie  documents  before  the  comnlittee. 

Adjourned. 

Wednssdjlf,  March  28,  1832. 

The  committee  met  at  the  bank  pursuant  to  adjournment:  present,  the 
^hole  committee.  , 

The  journal  of  yesterday  was  read  and  lipproved. 
On  motion  of  Mr.  Cambreleng, 

Resolvedj  That  the  committee  proceed  to  examine  the  officers  and  books 
of  the  bank  relative  to  the  discounts  or  loans  made  by  said  bank  to  James 
Watson  Webb,  Mordecai  M.  Noah,  and  Silas  £.  Burrows. 

Mr.  John  Burtis  was  then  called  as  a  witness,  and  sworn.  (His  examina- 
tion marked        ) 

Mr.  Charles  Liehman  was  called  and  sworn.  (His  examination  marked 

Thursdat,  March  29,  1832.  ^ 

The  committee  met  at  the  bank  pursuant  to  adjournment:  present,  the  % 
whole  committee. 

The  committee  continued  the  examination  of  the  subject  of  yesterday. 

The  following  witnesses  were  examined:  Messrs.  John  Curtis,  Charles 
Liehman,  Abraham  Carlisle^un.  William  Gulager,  Samuel  Nicholas,  Wil* 
Kam  Rush,  jun.  and  John  Bohlen,  whose  testimony,  in  the  order  in  which 
it  was  given,  is  marked 

The  report  of  the  committee  on  the  offices,  required  by  the  resolution  of 
the  27th  instant,  with  the  documents,  was  communicated.     (Marked  ) 

Adjourned  till  to-morrow  at  10  A.  M.  at  the  bank. 

Frxday,  March  30,  1832. 
^    The  committee  met  pursuant  to  adjournment:  present,  the  whole  commit- 


On  motion  of  Mr.  Cambreleng, 
Besolvedy  That  the  President  of  the  bank  be  requested  to  furnish  the 
committee  with  a  statement,  in  detail,  of  the  purchases  and  sales  of  coin  and 
lrallion,at  home  and  abroad,  distinguishing  between  eaich  kind  of  coin,  to- 
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gether  with  the  expenses  attending  sach  purchases  or  sales  from  its  com- 
mencement  to  IstJanuary,  1832. 

Resolved^  That  the  President  of  the  bank  be  requested  to  furnish  the 
committee  with  a  statement  of  the  nett  amount  of  notes  and  branch  drafls 
in  circulation  on  the  1st  January  last,  issued  from  each  of  the  offices  at  Bal< 
timore,  Philadelphia,  Ne^  York,  and  Boston,  and  a  similar  statement  for 
each  of  the  other  offices  of  the  bank;  and  if,  from  such  statements,  it  shooU 
appear  that  the  issues  from  the  other  offices  have  greatly  exceeded  thoie 
from  the  offices  at  Baltimore,  Philadelphia,  New  York,  and  Boston,  then  to 
state  the  reason  of  such  excess. 

The  committee  then  resumed  the  investigation  of  the  subject  before  them 
yesterday,  and  examined  the  following  witnesses,  viz.  John  R.  Neff  and 
John  Andrews. 

Adjourned  till  to*morrow,  at  10  A.  M.,  at  the  bank. 

Saturday,  March  31,  1833. 

The  committee  met  pursuant  to  adjournment:  present,  the  whole  com* 
mittee. 

The  committee  resumed  the  investigation  of  the  subject  before  them  yes- 
terday, and  examined  the  following  witnesses,  viz.  Thomas  P.  Cope  and 
Matthew  L.  Bevan. 

Mr.  John  Burtis,  one  of  the  witnesses  examined  by  the  committee  on  the 
the  28th*and  29th  instants,  made  some  explanation  of  his  former  evidencei 
which  was  received,  and  appended  to  his  exammatlon,  marked 

Mr.  McDuffie  laid  before  the  committee  certain  letters  of  Walter  Bowne^ 
M.  M.  Noah,  James  Watson  Webb,  and  others,  relative  to  the  two  loans, 
one  of  020,000^  in  August,  1831,  and  the  other  of  ^15,000,  in  December, 
1831,  made  by  the  bank  to  J.  W.  Webb. 

Mr.  Adams  called  for  the  production  of  a  letter  dated  19th  March,  1832, 
from  James  Watsoa  Webb  to  Mr.  Cambreleng,  read  by  the  latter  gentlemiii 
to  the  committee,  and  received  by  him  under  enclosure  to  the  President  of 
the  bank.     The  letter  was  then  produced,  and  marked 

The  following  resolution  was  proposed  by  Mr.  Cambreleng: 

Sesolvedp  That  the  attendance  of  James  Watson  Webb  be  required  be< 
fore  this  committee,  and  that  he  be  subpoenaed. 

Mr.  Adams  asked  for  the  yeas  and  nays,  which  were. 

Yeas — Messrs.  Cambreleng,  Johnson,  Thomas,  Clayton — 4. 

Nays — Messrs.  Adams,  McDuffie,  Watmough — 8. 

So  it  was  adopted. 

On  motion  of  Mr.  Cambreleng, 

Resolnedj  That  the  attendance  of  Silas  R  Burrows  be  required  before 
this  committee,  and  that  he  be  subpcsnaed. 

Yeas — Messrs.  Cambreleng,  Johnson,  Thomas,  Clayton-~4.    ' 

Nays — Messrs.  Adams,  McDuffie,  Watmough — 3. 

Monday,  •Spril2,  1832. 

The  committee  met  at  the  bank  pursuant  to  adjournment:  present,  tbe 
whole  committee. 

On  motion  of  Mr.  Clayton, 

jBesolvedf  That  the  President  of  the  bank  be  requested  to  furnish  the  bi' 
dowing  statenents  for  the  iiae  of  the  committee. 
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1st  A  statement  of  all  the  remittances  made  to  Europe,  since  1st  July, 
1831,  in  bills,  spiBcie,  or  otherwise,  aqd  all  sums  placed  to  the  credit  of  the 
bank  by  their  baixkers;  statinz  from  what  sources  they  come. 

2d.  A  statement  showing  me  amount  to  the  credit  of  the  Treasury  at  each 
period  of  the  payments  of  the  public  debt,  made  by  it  since  January,  1823, 
and  the  balance  remaining  after  the  amount  of  such  payments  was  deducted. 

dd.  A  statement  giving  the  particulars  of  the  additioi\|P  to  the  <<  contingent 
fund,''  between  the  30th  August,  1822,  and  the  Ist  August,  1831 ;  the  amount' 
at  the  former  period  being  £3, 743,899,  and  the  latter  05,613,193  15. 

4th.  A  statement  giving  the  particulars  of  the  amount  of  debts  ^^consid-^ 
ered  as  lost,"  the  amount  on  the  1st  August  being  {^3,452,976  16;  distin* 
guishing  those  contracted  prior  to  the  dOth  August,  1822,  from  those  con- 
tracted subsequently,  with  the  amount  of  each. 

5th.  A  statement  of  all  the  bills  of  exchange  on  London  and  Paris,  fur- 
nished by  the  bank  to  go  circuitously;  stating  the  places  they  were  condi- 
tioned by  the  purchasers  to  go  to,  and  the  amount  at  eachplac^;  the  amount 
in  each  year,  and  the  amount  now  out  and  unsettled  for. 

6th.  A  statement  of  all  the  specie  exported  by  the  bank  since  1819,  whe- 
ther in  coin  or  bullion;  the  description  and  amount  of  each,  and  to  what 
countries  exported:  also,  the  specie  imported  by  the  bank,  whether  in  coin 
or  bullion,  the  description  and  amount  of  each,  and  from  what  countries 
imported. 

7th.  A  statement  of  all  the  particulars  of  the  loans  ^' on  other  stocks," 
transferred  from  the  item  of  **  bills  discounted  on  personal  security,"  be- 
tween the  dOth  January  and  the  1st  March,  1832,  as  per  monthly  statement; 
stating  particularly  if  any,  and  what  description  of  those  stocks,  loans  have 
been  diminished  or  increased  since  1st  January,  1831,  and  the  maximum 
amount  of  each  within  that  period. 

8th.  A  statement  of  the  specie  on  hand  at  the  bank  between  1st  October, 
1825,  and  the  Ist  April,  1826,  at  each  period  of  the  week  when  the  state- 
ment is  made  up;  also,  the  amount  due  to  or  from  the  State  banks  on  the  set- 
tlement for  each  of  those  days,  during  the  same  period. 

9  th.  A  statement  of  the  whole  number  of  votes  given  at  each  annual  elec- 
tion since  1822;  what  portion  was  given  in  person,  and  what  by  proxy,  and, 
in  the  latter  case,  by  whom. 

10th.  A  statement  of  the  specie  drawn  from  each  of  the  southern  and 
Western  offices,  since  1819,  to  the  Bank  of  the  United  States  and  the  branph 
at  New  York;  also,  the  specie  sent  to  the  southern  and  western  offices. 

11th.  A  statement  of  the  branch  orders,  in  the  shape  of  bank  notes,  issued 
since  the  commencement  of  issuing  them;  the  amount  from,  each  office,  the' 
whole  amount  now  in  circulation,  and  the  amount  in  circulation  from  each 
office. 

12th.  A  statement  of  the  sums  paid  to  brokers  in  New  York  and  Phila- 
delphia in  each  year,  from  1823  to  1831,  inclusive,  and  to  whom,  as  well 
for  account  of  the  agencies  of  the  bank  as  its  own. 

13th.  A  statenient  of  the  sales  of  the  shares  of  the  stock  of  the  bank  for- 
feited to  it;  the  amount  the  whole  produced,  including  the  exchange  of  the 
day  upon  such  as  were  sold  in  Europe;  together  with  the  whole  amount  of 
shares  forfeited  and  sold. 

14th.  A  statement  of  the  amount  of  funded  debt  sold  by  tlie  bank,  each 
year,  between  1824  and  1831,  inclusive;  the  cost  of  the  same,  and  the 
amount  it  produced. 
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On  motion  of  Mr.  Cambreleng, 
'  Reaolvedj  That  the  President  of  the  bank  be  requested  to  fare 
committee  with  a  monthly  statement  of  the  amount  of  branch  bank 
and  drafts  of  other  branches,  which  have  been  redeemed  at  each  of  th< 
at  Baltimore,  Philadelphia,  New  York,  and  Boston,  from  the  com 
ment  of  the  bank  to  the  present  time. 

Resolved^  That  the  President  of  the  bank  be  requested  to  furnish  tl 
mittee  with  a  statement,  in  detail,  of  the  donations  made  by  the  ban 
their  dates,  for  roads,  or  for  any  other  purpose,  by  the  parent  bank 
of  its  branches,  from  its  commencement  to  the  present  time. 

Resolved,  That  the  President  of  the  bank  be  requested  to  furni 
committee  with  a  monthly  statement  of  the  amount  of  loans  made  on 
pledged  as  collateral  security,  designating  the  description  of  stocks  pj 
from  the  commencement  of  the  bank  to  the  present  time. 

Resohedf  That  the  President  of  the  bank  be  requested  to  fupn: 
committee  with  copies  of  all  the  resolutions  of  the  board  of  directo 
cerning  the  public  debt  of  the  United  States,  and  copies  of  any  con 
dence  with  tfie  Treasury  upon  that  subject 

The  committee  proceeded  to  the  investigation  of  the  subject  befor 
yesterday,  and  examined  the  following  witnesses,  viz.  Thomiis  P.  Co^ 
Nicholas  Biddle,  president  of  the  bank. 

Tuesday,  Jlpril  3,  183^. 

The  committee  met  at  the  bank  pursuant  to  adjournment:  prese 
whojle  committee. 

Mr.  Thomas  submitted  the  following  resolution: 

Resolved f  That  the  President  of  the  bank  be  requested  to  furnish  tt 
mittee  with  the  following  papers: 

1st  A  tabular  statement  showing  the  aggregate  amount  of  notes  ih 
ed  and  still  due  the  bank,  drawn  and  endorsed  by  non-residents  of  Pt 
phia.  ^ 

2d.  The  aggregate  amount  of  good  notes  ofiered  for  discount  and  n 
by  the  board,  drawn  and  endorsed  by  residents  of  Philadelphia,  on  t 
lowiqg  days,  respectively:  9th  August,  16th  December,  1831,  2d  Ja 
10th  February,  2d  and  14th  March,  1832,  24th  September>  and  15tt] 
ber,  1830. 

3d.  The  aggregate  amount  of  notes  discounted  on  personal  seeurit 
made  payable  more  than  six  months  after  date. 

4th.  The  aggregate  of  notes  now  due  the  bank,  discounted  for  a  fi 
the  partners  of  a  firm,  without  the  name  of  some  person  not  belong! 
the  firm,  as  drawer  or  endorser;  distinguishing  in  each  of  the  above 
ments,  the  amount  loaned  to  members  of  Congress,  editors  of  newsp 
or  persons  holding  offices  under  the  General  Government. 

Mr.;  Clayton  moved  an  amendment,  by  adding,  <<  a  statement  of  the 
made  by  the  bank  and  its  branches  to  members  of  Congress,  editors  of 

{papers,  and  officers  of  the  General  Government,  and  the  terms  oi 
oans.'* 

Mr.  Adams  moved  an  amendment,  by  adding,  <<and  the  name 
amounts  of  payments  to  members  of  Congress  in  anticipation  of  their  ] 
members,  before  the  passage  of  the  general  appropriation  bilf 
Mr.  Thomas  moved  an  amendment,  by  adding,  ^aj^d  the  amount  o 
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ncy  due  fh^  United  States,  and  on  depoaite  in  thelMnk,  after  deducting  there- 
lkY>m  the  sum  thus  advancj^  to  those  to  whom  the  United  States  are  indelk- 

Mr.  Cambreleng  moved  an  amendi^ent,  by  adding,  <'and,  lasUy,  a  stater 
ment,  in  detail,  of  the  amounts  paid  to  those  who  are  now,  or  have  been 
tnembers  of  Congress,  or  officers  of  Government,  since  1816,  for  services 
rendered  to  the  bank,  stating  the  nature  of  the  service." 

The  resolution,  as  amended,  was  adopted. 

The  committee  resumed  the  investigation  of  the  subject  before  them  yes- 
terday, and  examined  the  following  witnesses:  Joshua  Lippincott  and  Jfohn 
T.  Sullivan. 

WSDHBSDAT,  ^pHl  4^  1838. 

The  committee  met  pursuant  to  adjournment:  present,  the  whole  com- 
j&ittee. 

On  motion  of  Mr.  Cambrelengi 
Reaoived^  That  the  committee  proceed  to  examine  the  President  artd  Di* 
rectors  of  the  Bank  of  the  United  States,  on  the  questions  of  loans,  exchanges, 
funded  debt,  banking,  specie,  and  paper  circulations,  and  on  the  general  enefet 
of  the  operations  of  the  bank  and  its  branches  upon  the  trade,  industry,  cur« 
r^icy,  foreign  and  domestic  exchanges,  and  revenue  of  the  United  States, 
^he  committee  resumed  the  subject  before  them  yesterday,  and  examined 
Jiones  Watacm  Webb  as  a  witness. 

Tbuksdat,  nApril  5,  1832. 

The  committee  met  pursuant  to  adjournment:  present,  the  whole  eoln« 
xnittee.  i 

On  motion  of  Mr.  Clayton, 
.     ffesolvedf  That  the  committee  be  furnished  with  the  foUowing  accounts, 
.|iiade  up  semi-annually,  prior  to  declaring  dividends  for  each  period  between 
Ql^  1st  January,  1823,  and  the  1st  January,  1832,  inclusive,  viz. 

1st.  The  statement  of  losses. 

Sid.  The  general  profit  and  loss  account 

Sd.  The  amounts  of  interest  on  suspended  debt,  in  which  is  distinguished 
good,  doubtful,  and  bad. 

4th.  All  the  other  papers  made  up  at  the  bank  at  the  periods  of  declaring 
dividends^  with  a  copy  of  the  report  of  the  directors  of  the  Ist  July,  1821, 
published  at  that  time  in  the  gazettes. 

Also,  a  statement  of  all  investments  made  by  the  bank,  as  agent  for  tc* 
Qount  of  foreigners,  of  funds  received  by  it  for  funded  debt  paid  by  the 
Government;  and  stating,  particularly,  the  period  each  order  was  received  re- 
i|oesting  the  investment  to  be  made,  the  date  on  which  it  was  made,  the 
description  of  stock  purchased,  and  the  cost  of  the  same;  and  whether  bro« 
kerage  was  paid,  ana  the  rate  and  amount  in  each  ease. 

The  committee  resumed  the  investigation  of  the  subject  before  them  yes- 
terday, and  continued  the  examination  of  J.  W.  Webb. 

Frisat,  Jlpril  6,  1832. 

Tlie  committee  met  pursuant  to  adjournment:  present,  the  whole  coitt- 

mittee. 
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The  following  refolution,  subrpitt^ed  by  Mr,  Adiims^  W'^  J«d.€Mi  ikeU- 
ble  till  Monday  pext:  ,■  .   .  ,  ,.  ,j); 

Resolved^  That  this  committee  will,  on  Monday,  the  9th  instant,  ck)f| 
their  examination  of  the  bppks,and  proceedings  of  the  cor|K)ration.d(tjiie 
Bank  of  the  United  Stqt^sV  and  then  adjourn  to  meet  on  Wednesday,  the  IJ^ 
Instant,  at  the  Capitcil  ^t  Washington.      ^  ^  .  _^r^.  ^ 

The  commit (ee  resumed  the  investigation  of  the  subje^ct  before  lliem.y^  * 
terday,  and  concluded  the  examination  of  J.  W  Webb.  ( 

On  niotion  of  Mr.  Clayton,  ;  •    T 

Resolved^'  That  the  c^mmiitee  proceed  to  inquire  into. the  accounta  fl|( 
Thomas  Biddle  and  Thomas  Biddic  &  Co.,  as  to  the  following  particvshrai 

1st    Whether  he  ever  obtained  money  from  the  bank    b}'  leaving  a  cer^ 
tificate  of  some  kind  of  stock,  which,  wa^  put  ip  the  drawer  of  the  Fit-st  Ttfij 
ler,  and  called  cash;  whether  he  returned  the  money  without  paying  irtt< 
and  received  back  his  certificate  of  stock,  and  to  what-lafnount  suehtranf 
tions  were  allowed?     This  inquiry  relates  to  transactions  in  May,  1884. 

2d.  Whether  discounts  had  been  made  for  Thomas  Biddle  &  Co. ,  of  itnl^* 
vrduial  notes,  and  entered  back  upon  the  books,  sky  added  to  thedi^ 
of  the  preceding  discount  day.^     This  inquiry  also  relates  to  tran«actiOflt^ 
May,  1824. 

Sd.  Whether  Thomas  Biddle  &  Co.  have  received  interest  on  the 
posites,  and,  if  he  has,  to  what  an>ount>  and  if  it  has  beefn  allowed  to  a 
else? 

4ih,  Whether  bills  of  exchange  offered  to  the  Exchange  CfWritn 
sale  by  T.  Biddle  &  Co.,  and  refused   by  them,  were  afterwards  pure 
by  any  of  the  officers  of  the  bank  for  the  bank?       ' 

The  following  witnesses  were  examined  on  this  subject:  Nichpla&t 
die,  William  Mcllvaine,  John  Andi-ews,  Joseph  Cowperthwaite,  and  ' 
mas  Cadwaltider, 


Saturday,  •^/?ri7  7,  1832.  V 

The  committee  met  pursuant  to  adjournment:  present,  the Avlifi^ej 


ik'M 


inittee. 


'V^' 


The  committee  resumed  the  investigation  of  the  subject  befpre  tliwjrah:. 
t^rday,iand  examined  Thomas  Wilson.  ;^r    ^ 

On  motion  of  Mr.  Clayton,  .^' 

SesQlved,  That  Keuben  M.  Whitney  and  Paul  Beck  be  subpcEfigied.jyS 


Monday,  ^pril  9,  1832, 


The  committee  met   pursuant  to  adjournment:  present,  thp  wholj^ 
wittee.  .,   ;,.  [    L 

The  committee  resumed  the  investigation  of  the  subject  before  theodC  j 
terdaj^,  and  examined  Reuben  M.  Whitney,  and  John  Andrews,.amfi^^ 
lab  Biddle.  .  .  Ji* 

After  the  examination  of  Heuben  M.  Whitney,  Mr.   Adams  nK>ved[vtMl  ? 
the  following  minutes  should  be  entered  on  the  journals  of  the  2<i  ai)d  ^t^^'** 
April,  being  the  renewal  of  a;  motion  which  he  had  made  on  thejat"^   " 
those  days,  which  had  been  postponed,  which  was  now  agreed  to.  . 

2d4/9prtl,  IS32.  ^ 

The  Chairman  having  proposed  that  a  subposna  should  be  tsaued 
inas  Wilson,  who  was  c^hier  of  the  fiank  in  the  year  1824,  to  ap] 


C  Rep.  Ifo.  <fcd!  j  iii 


V 


e  committee  to  testify,  Mr.-  Adams  desired  that  it  might  be  sts^ted 
:  was  expected  Mr.  Wilson  would  prove.     '•    ^'      -     '-rt'^r'^  ;^V 
Chairman  declined  saying  more,  than  that  he  had  reason  to  believe ' 
timony  of  Mr.  Wilson  was  material.  m.         : 

Adams  then  objected  to  the  isisuing  of  the  subpoena.  ♦ 

r  some  discussion,  the  Chairman  withdrew  tne  loOtion  Ibr'ih^siib* 
and  the  committee  adjourned. 

Bd^prity  1838.  "        **  ^ 

Chairman  read  from  a  paper  statements,   which  Mr.  Adams  under-- 
0  be  certain  charges  against  Nicholas  Biddle,  president  of  the  bank, 
the  Chairman  then  stated  contained  the  grounds  upon  which  he  n\ov- ' 
n  for  the  subpoena,  to  Thomas  Wilson. 

Adams  asked  for  the  name  of  the  person  from  whom  the  Chairman  * 
ceived   the  information  upon  which  these  suggested  charges   were 
which  the  Chairman  declined  to  give. 

Adams  moved  that  a  copy  of  the  charges,  as  read  by  the  Chainnap,  [ 
red  on  the  journal  of  the  committee,  to  which  the  Chairman  objected; ' 
it  they  should  be  submitted  in  the  shape  of  resolutions,  which  was  ac-  * 
jlydone.   (Seepage       .) 

Chairman  moved  that  the  following  be  also  entered  upon  the  minutes, 
ivas  agreed  to: 

r,  Clayton  wishes,  in  answer  to  a  question  asked  by  Mr.  Adams  of  Mr. 
3y,  viz.  whether  he  had  ever  communicated  what  he  has  now  testified 
member  of  this  committee,  that  the  following  be  entered  upon  the  mi- 
That  Mr.  Whitney  did  communicate  to  me,  in  the  presence  of  Mr. 
sleng,  in  my  parlor  at  the  United  States'  Hotel,  what  he  has  now  testi- 
that  1  had  sought  of  him,  and  every  one-else  that  I  thought  could  give 
formation  on  the  subject  of  the  misconduct  of  the  bank:  that  I  had 
tcommended  to  Mr.  Whilney,  by  Col.  Benton,  aira  person  who,  from 
been  an  active  director  of  the  bank,  could  give  me  as  much  informa- 
any  one  else:  that  1  took  a  memorandum  of  the  information  at  the  time^ 
bleated  thereon  certain  resolutions,  which  are  now  the  subject  of  in- 
that,  at  the  time  I  submitted  said  resolutions,  I  stated  1  could  produce 
nees,  to  be  examined  on  the  facts;  that,  accordingly,  he  has  been  ptio- 
I  have  nothing  to  conceal,  and  will,  on  all  occasions,  which  I  have 
itly  stated  in  the  committee,  seek  of  my  fellow-citizens  information, 
y  and  privately,  on  all  subjects  that  may  come  before  me  to  act  upon 
blic  capacity." 
Adams's  resolution  of  the  6th  instant,  by  his  consentjaid  on  the  table, 

died  up  by  the  mover. 

Tuesday,  J^pril  10,  183«. 
committee  met  pursuant  to  adjournment:  present,  the  whole  com-. 

committee  resumed  the  investigation  of  the  subject  before  them  yes- 

,  and  examined  Paul  Beck,  jr.,  Joseph  Cowperthwaitp,  John  Burtia.. 

Patterton.  • 


Wedkksbat,  ^pril  11^  1832* 
pursuant  to  adjouroment:  present,  the  whole  ooiH 
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The  eomiBittee 
nuttee 

The  oommitiee  resumed  the  investij^on  of  the  subject  before  them  ^w 
terdqr»  and  examined-Thomas  Biddle^ Reuben  M.  Whiln^^  John  A^drei;^ 
ind  JuMeph  Putteraoa.  ^"^ 

Thursday,  ^pril  12,  183a, 

The  committee  met:  present,  the  whole  committee.  .  ^ 

On  motion  of  Mr.  Clayton,  ^.,^ 

Beaohed^  That  the  committee  be  furnished  with  the  monthly  stj|ei;^i| 
for  the  month  of  March,  183^;  also,  the  same  for  each  month  mmS€fpfl|'^ 
1)er  1,1818,  to  June  1,1819.  vj 

The  Chairman  read  a  letter  from  Mr«  M.  M.  Noah,  which -was  ord«|i||p^ 
be  appended.  '  ^  .,^^ 

Mr.  Thomas  moved  the  following  resolution;  ^ 

Besolvedf  That  the  Chairman  of  this  committee  address  letters  to 
Gallatin,  president  of  the  National  Bank,  and  Isaac*  Wright^  preaidentoi 
Citv  Bank  of  New  York,  and  inquire  whether  they,  or  any  officer  or  dj 
recollect  that  James  W.  Webb  and  M.  M.  Noah,  or  either  of  themf 
application  to  either  of  those  banks  for  a  loan  subsequent  to  the  1st 
1831;  and  if  yea,  why  such  application  was  refused,  and  recjuest 
pi^sidents  to  verify,  by  affidavit,  their  reply;  and,  also,  to  notify  Hr« 
and.  Mr.  Noahof  the  lime  and  place  of  making  their  deposition.  .  « 

Mr,  Adams  moved  to  amend  the  resolution,  by  striKing  but  all,  after, 
word  resolved,  and  inserting,  <^tbat  it  is  inexpedient  to  authorizeuttie 
man  of  this  committee  to  write  letters  -to  the  presidents  of  the  l^aAio^T 
City  Banks  to  take  their  depositions  on  ..the  matters  referred  to  in  tlia 
resolution;''   : 

1st  Because  this  committee  is  not  authorized  by  the  resoliituk|,el 
.Bouse  of  Representatives,  under  which  they  were  appointed,  to  jfligip 
nissionsfor  the  taking  of  depoaitipr^by  anv  other  persons,  .7vi 

2d,  Because  the  objects  of  inquiry  stated  in  the  resolution,  ha^e  |^, 
lion  to  the  examination  of  the  books  and  proceedings  of  the  &mk  of  Jm 
ttd  States.  /^ 

Sd.  Because  the  resolution  cannot  be  carried  into  execution,  wii 
great  and  useless  expense. 

The  question  was  then  taken  on  adopting  the  amendment: 

Teas — Messrs.  Adams^  McDuffic,  Watmough— 3. 

Nays-^MeMvs.  Cambreleng,  Clayton,  Johnson,  Thomas—- 4. 

The  question  wjas  then  taken  on  the  resolution: 

feotf— Messrs.  Cambreleng,  Clayton,  Johnson,  Thomas 4, 

lla^$ — ^Messrs.  Adams,  McDuffie,  Watmough 3. 

So  it  was  adopted. 

The  committee  resumed  the  investigation  of  the  subject  before  tK 
terday,  and  examined  Joseph  Swift;  and,  at  the  request  of  the  Prei 
the  imnky  also  examitied  Joseph  Parker  Norris  and  WilJiam  fry.      '  "^ 

Fbidat,  ^pril  13,  1832. 
The  committee  met  pursuant  to  adjournment:  present,  the  wliol^  fsife 
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Tl^e  cofnmittee  rewtmed  the  investigpitkm  of  the  Aibieot  before  them  y€i^ 
terday,  and  examined  Joseph  Lippincott  and  Wilson  Hunt 

On  motion  of  Mr.  Ciayton,  w     ,    ^  ' 

JResolvedj  That  the  President  of  the  bank  cause  to  be  furnished  a  txspf  oi 
the  resolution  passed  by  the  board  of  directorii  on  13th  March  Iflist,  on  th6 
subject  of  empowej  ing  the  Committee  of  Exchange  to  make  arrangementi^ 
with  the  holders  of  the  three  per  cent  stock,  as  to  the  redemption  of  th» 
same*  »  •  '  ■ 

Be^olvedy  lliat  he  be  requested  to  furnish  a  copy  of  the  correspondence 
between  the  Bank  of  the  United  States  and  its  branches,  on  the  subject  of  i«« 
iuing  the  branch  drafts. 

Mr.  Cambrelens  submiiled  a  series  of  questions,  to  be  pt^potinde^i  to  the 
President  of  the  United  States'  Bank^  on  the  subject  of  branch  notes  and 
drafts,  having,  at  previous  meetings  ot  the  committee,  in  pursuance  of  th« 
resolution  of  April  4,  submitted  to  that  oflScer  queries  under  the  follbwinK 
heads:  1st  On  the  restoration  of  specie  payments  on  the  SOtb  Febmary, 
1817,  and  the  agency  of  the  bank  in  accompli^ing  that  object;  2d.  Domes* 
tic  and  foreign  exchanged,  and  the  agency  of  the  bank  in  equaKeing  ex* 
chariges;  3d.  On  influence  of  operation  of  bank  on  trade  andiU]rrency;.4tEi« 
CfB  the  investment  of  the  bank  in  public  debt  in  1824,  and  the  ability  of  the 
bank  to  make  loans  to  Government 

Mr.  Adams  objected  to  these  queries  being  put  to  the  President  of  the 
bank,  and  declared  his  intention  to  put  on  the  journal  his  specific  objectioiii, 
and,  to»morrow,  to  take  the  sense  of  the  committee  upon  them* 

The  Chairman  communicated  to  the  committee  the  subpoena  which  wai 
diVet^d  to  be  issued  for  Silas  E.  Burrows,  with  the  retarn  of  the  Marahii  oi 
Jhfew  York,  that  he  is  not  to  be  found  in  the  city  of  New  York|  also,  thete^ 
jl^m  of  the  Sergeantat-Arms,  that  he  was  not  to  be  found  in  Washing^toli 
city.  The  Chairman  al$o  communicated  that  he  had  directed  IheMarahal 
of  the  district  of  Pennsylvania  to  keep  a  close  look  out  for  the  witnesai,  vsA 
to  notify  the  committee  of  his  arrival  in  this  city^  in  order  that  he  mi^t  He 
brought  before  them;  that  the  Marshal  reported  to  the^Chairman,  which  he  te 
ready  to  verify  on  oath,  that  he  ascertained  that  Mr.  Burrowa  had  arrived 
'here  on  Thursday  evening,  the  5th  instant,  and  that  he  continued  dSigent* 
aearch  for  him  without  being  able  to  find  hini.  i 

The  committee  proceeded  to  investigate  the  subject  of  two  diseoants  re» 
c^ntly  made  for  the  honorable  Philander  Stevens,  and  examined  Nicholei 
Biddle  and  Jdseph  CowpesUiwaite. 

SATtTHDAir,  ^vrit  14,  ISSil- 

The  committee  met  pursuant  to  adjoumment:  present,  the  whole  <!dll^ 
mitiee« 

The  committee  resumed  the  investigation  of  the  subjedt  before  them  ffOh 
terday /and  examined  John  Andrews. 

T%ie  committee  also  received  some  explanatory  atatenienl%  ttoder  oath^ 
from  R.  M.  Whitney,  which  it  was  agreed  to  record  as  part  of  his  eTideiiee^ 

JPeojf— M^wrs.  Adaeia,  Clayton,  Johnson,  Thomas-— 4. 

iVb|y^---Mes4ra.  Cambreleng,  McDuIfie,  Watmough — 3^ 
.  On  motion  of  Mr.  Watmough, 

IStjesQhtdyThski  the  President  ol  the  Bank  oC  the  United  iStates  be  iieqtMt^ 
ed  to  furnish  the  eommittee  with  oopfet  of  the  correspondenee  betweea 
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himself  and  the  Secretary  of  the  Treasury,  and  Isaac  Hill,  late  Second  Comp. 
troHer  of  the-Trcasury;  with  reference  to  charges  made  against  the  bffidal 
conduct  of  Jeremiah  Mason,  president  of  the  United  States'  Branch  Bank^in 
New  Hampshire.  '  ,        ^^ 

The  committee  then  proceeded  to  the  consideration  of  the  qittncs  ttf*«HB 
propounded  to  the  President  of  the  bank,  sobmitted  by  Mr.  Gambreleft^^  ^ 

Mr.  Adams  submitted  the  following  objections  to  these  queries:  V_ 

On  the  presentation,  by  Mr.  Cambreleng;  of  forty-t^o' questions,  wnder 
the  title  of  examination  of  the  President  of  the  Bank  of  the  United  Sute*£r 
.the  question  of  the  restoration  of  specie  payments  on  the  20th   Fcbrtia^, 
1817,  and  the  agency  of  the  bank  in  accomplish ingf  thrvt  abject,  Mr.  Adtf^ 
objected  to  these  questions  being  put  to  the  Preside.it  of  the  baftk;  for  ^^^ 

1st.  Almost  the  whole  of  those  questions  are  irrelevant  to  thi»  exan^g^ 
tion,  and,  although  some  portion  of  them  may  he  proper,   this  ctMnmif"*^ 
have  not  time  to  discuss  them  se|iarntolyy  and  he  i*,  therefore,  obliged  t<if 
ject  to  them  ail.  '    ^ 

2d.  That,  upon  many  of  those  questions,  tlie  testimony  f>f  the  Pr^si^i^^ 
of  the  b$nk  is  not  the  best  testimony  to  the  points  contained  in  the 
tions,  which  it  would  be  in  the  power  of  thiis  committee  to  obtain. 

Sd.   That  many  of  the  questions  are  not  to  facts,  but  to  the  opinions  61 
President^  which  it  cannot  be  required  of  him  to  answer,  and  which  caff* 
he  answered  within  the  time  at  which  the  committee  is  required  tore^" 
nor  without  encrpachiog  upon  the  discharge  of  tbe^ordinary  duties  of 
President  of  the  bank.  r 

On  Mr.  Cambreleug  presenting  twenty-eight  questions,  under  the 
examination  of  the  President  of  the  Bank  of  the  United  States  6n  th^ 
tion  of  domestic  and  foreign  exchanges,  and  its  agency  in  equaliiin 
changes,  Mr.  Adams  made  the  same  objectinns  for  the  same  reasons,  arf3 
the  additional  reason  that  the  greatest  part  of  tl;)em  arc  not  upon  the  bb^^l^ 
and  proceedings  of  the  bank,  but  upon  what  the  bank  might,  wo<ild,vcouli^ 
o^  should  do,  on  supposed  circitmstances.  '■■'^iii 

On  Mr.  Canfibreletig  presenting  thirty -four  questions,  under  the  ti 

examination  of  the  President  of  the  bank  on  the  increase  of  its  paperl 

_]atio|i,  its  agency  in  dbninishii>g  or  enlarging  the  circulatioil  of  local  hil 

and  the  means  of  permanently  regulating  the  general  circulation,  ici' 

Adams  objected  to  them  for  all  the  foregoing  reasons.  '"^ 

On  Mr^  Cwnbreleng  presenting  nine  questions,  erttrtled  an  examine 
of  the  JPtc^dent  ol'  thei^bank  on  its  investment  in  public  debt^n  ISM2 
and  the  ability  of  the  bank  to  make  loans  to  Govarnment,  Mr.  Adatn^ 
jected  to  them  for  all  the  foregoing  reasons. 
^  Finally,  Mr.  Adams  objects  to  J  he  whole  of  these  several  sets  of  I' 
tions,  because  it  is  impossible  for  the  committee  to  acton  them  at  all,  if 
should  be  answered;  because  they  introd«ceinto  this  inTestrgatfoii^^ 
and  extensive  topics  entirely  foreign  toil,  and  having  a  tendency  m 
to  produce  delay  upon  the  action  of  this  committee,  for  the  fcpbrti 
by  the  resolution  of  the  House,  and  upon  the  action  of  the  Hodse  i 
the  subject  of  this  iavestigation.  i< 

On  Mr.  Cambreleog  presenting  the  caption  of  certain  queries  ... 

to  be  submitted,  entitled  examination  of  the  President  of  the  Babk  ^ 

United  States  on  the  paper  circulation  of  the  bank,  its  influenci&  ap&i 

If"S^  *"^  ^^^^^'  *"^  ^^^  means  of  permanently  dimirtishing  or  regdi 

Jt,  Mr.  Adams  objected  to  the  examioation  of  the  President  of  the  £a 
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:>u  any  questions  not  submitiTed  to  the  coYnmittec  before  the  close  of  the  cx- 
iminationby  the  committee. 

The  committee  then  agr^e^  tq  adopt  the  sets  of  questions  submitted  by 
Mr.  Cambreleng:  ■  -  . 

Teas — Messrs.  Cambrclen^;,  Clayton,  Johnson,    McDuflie,  Thomas — 5. 

Na^ff — Messrs.  Adamsy  Watmoug;K— 2; 

The  following  resolution  was  submitted  by31r.  McDuffie: 

Resolved^  That  Mr.  Clayton,  Mr,  Adams,  Mr.  Cambreleng,  Mr.,  Job n- 
son,  Mf.  Thomas,  and  Mr.  VVatmougb,  or.a  majority  of  them,  be  appointed 
a'Sob-commiltee,  with  authority  to  receive^  the'  statements  from  the  bapk 
whicJ^Jj^avc  been  ah'eady  called  fof  by  the  committer,  and  to  ask  any  quej- 
tJQns  explanatory  of  such  statements^  and,  also,  with  authority  to  receive 
from  the  President  the  answers  he  may  niak^  to  the  questions  already  pro- 
j^bunded,  or  which  may  hie  propounded  to  him,  relative  to  the  currency, 
tl^e  exchanges,  and  the  general  effect  of  the  operations  of  the  bank,  upon 
these,  and  upon  the  commerce  of  the  country ;  and  that;  the  committee,  wheo 
if  adjourns  this  day,  do  adjourn  tiJI  Friday,  the  20th  of  the  presenf  monthj 
When  it  shall  meet  at  11  o'clock  at  the  Capitol  at  Wasliington,,  in.  the  mw 
01  the^^Cbmm  it  tee  on  Commerce.  .      ,.  //!;  o'      uv*^ 

Mr.  ,^dams  moved  to  amend  the  resolution,  by  striking  out  :all  aftei;  the 
word  resolved,  and  inserting,  *<t|;iat  this  com  nittee  do  now ^close,  their  ex-, 
amination  of  the  books  and  proceedings  of  the  B|mk;  c^  Ihe  Uniiied  States, 
and  do  now  adjourn,  to  meet  at  the  Capitol  at  V^^^hington.  . ,-         ^        v 

The  question  was  then  taken  on  the  amendment: 

Yeas — Messrs.  Adams,  Walmough-^2. 

Nays — Messrs.  Cambreleng,  Clayton,  Jphnspn,  McDuffie,  Thomjis— ■»?. 

Tifi  original  resolution  was  then  adopted. 

Capitol,  Washington,  Saturday,  April  %\^  1832." 

^h^  committee   met  pursuant  to  adjournment:  presept,  the  whole  com* 

Kiittee^ 

The  Cj^airman  having  stated  that  it  had  not  been  in^his  ppwer,  for  want  of 
time,  to  prepare  his  report,  leave  was  granted  him  to  ask  farther  time  from 
the  Hoiise  '  i 

On.  motion,  the  committee  adjourned  until  Tuesday  monoing  liei^l?  ^^  ^^ 
a*clockr  ,  .  •  • 

TuESDAYj  w?/?n7  24,  183;^. 

The  coAmittec  met:  present,  the  whole  committee. 
The  Olwfirinan  again  stated  that  his  report  was  not  ready. 
©ri  mStfbn,   the  committee  adjourned  to  meet  again  to-morrow,  at  10 
o'clock.  "  »,r 

Wednesday,  April  2^y  1832* 

f^miiiittee  ihet:  presentJlW: whole  committee,      '  . 

^  The  (<hairmah  commenced  reading  his  report,  whiph  was  discussed,  fr®"^ 
^nje^tb  time,  as  the  i'eading  progressed.  ,.    , 

Ac^ourned  until  to-morrow,  at  10  o^clock.         \  ' 

^>^w^^.    .    r*.   ;  T,Btrji8]»Ar»  •/%»n7  26,  1^32. 

Comniittec  met:  niembers  all  present 

t^urther  progress  was  made  in  the  reading  and  discussion  of  the-  refwrh 

Adjourned  uqtil  to-morrow   10  o'clock. 
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Committee  met:  members  all  present 

Reading  and  diacaaBion  contiDued  cmlil  the  retdisg  was 

Adjourned  until  to-morrow,  10  o'clock. 

Satubbat,  ^pril  28,  1832« 

Committee  met:  members  all  present 

Theeitamination  and  discussion  of  the  report  being  renewed,  J 

Mr.  Adams  moved  to  strike  out  all  of  the  report  after  the  introdiieloijr  ^ 
paragraph,  and  insert  the  following:  -  / 

<«  The  time  within  which  the  committee  were  limited  by  the  rdbkiti 
of  the  House  for  making  their  report,  having  been  absorbed  m  maktnf 
examinations  of  the  books  and  proceedings  of  the  bank  deemed  to  have  ^^^  ^ 
authorized  by  the  resolution,  the  committee  have  not  been  able  to  exaaoiiilp^ 
the  docuntents  collected  by  their  direction,  still  less  to  eonsult  together#:^'' 
to  discuss  the  principles  of  any  reasonings  or  deductions  to  be  draWo  ii^ltk 
them.      They  repoi^  therefore,  to  the  House  those  documentSi^  a  lialjOK 
which  is  hereto  annexed,  and  upon  which  they  leave  to  the  wisdomrofm^^ 
House  to  draw  their  own  conclusions." 

The  question  being  put  to  agree  to  this  proposition,   it  parsed  in  tlHi|iiC». 
gative,  asfollowi: 

Ytas — Messrs.  Adams,  MpHuflSc,  Watmough — J. 

A^^^— Messrs.  Cambreleng,  Johnson,  Thomas,  Clayton- 


^      MoNi^AT,  ^pril  30^  1832.  /^j 

Committee  met:  all  members  present.  ,    '  iS^r^ 

The  report  having  been  ordered  to  be  made,  Mr.  Watmoogh  ofiist^  lliif 
following  resolutions:  '  ■  '^^  "^ 

Resolvedf  "That,  in  the  opinion  of  this  committee,  formed  from  t{iie 
searchiiig  and  unrestricted  examination  of  the  books  and  proi!eed1n|j^^ 
Bank  of  the  United  States,  there  does  not  exist  the  slightest  ^roifnd^, 
putation  against  the  integrity  and  honor  of  the  President,  or  of  the  rat 
rectors  of  that  institution.  -    ^•i  stf 

Resolved^  That  the  grave  aqd  infamous  charge  brought  aninst  til 
dent  by-Keuben  M.  Whitney,  touching  the  transacHond  of  the  1i9 
the  house  of  Thomas  Biddle  &  Co.   and  Charles  Biddle,   was  cl^rfy^ 
conclusively  disproved:  that  there  docs  not  exist  the  slightest 
charging  the  President  with  having  shown,  or  manifested.a  diL, 
show,  any  partiality  to  those  individuals;  but,  on  the  (Contrary,  m  - 
have  been  ^veroed  by  strict  honor,  and  a  delicate  and  scrupuloot 
propriety,  in  all  the  transactions  between  them  and  the  bank. 

And,  after  debate,  Mr.  Thomas  moved  to  amend  said  resolution^ 
stituUng  therefor  the  following! 

That  it  is  inexpedient  for  the  committee  to  express  any  opihioii 

motives  of  those  whose  transactions  with  ihe  Bank  of  the  iTnited  i^ 

disclosed  by  this  report,  nor  on  the  motives  of  the  oflBcers  of  that  insl 

but  esteem  it  most  just  to  all  parties  concerned,  to  leave  to  the  Cbti 

the  United  Sutes  the  decision  on  all  the  matter^  respectfully  submf 

It  18  due  to  the  officers  of  the  bank,  to  state  that  gi«|i  facility  was  i*. 

hy  them  in  explaining  the  books,  and  assisting  the  researches.of  tte 
mittee.  ■  .  * «     ns  cr^nTc 


*i»*'^. 


■fliP^^^t^ 


,iMii;'»*J   * 
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Mr.  Adams  moved  iluBl  the  committee  adyourOy  whiefa  was  decided  in  thie^ 

neg^ative,  as  follows: 

Teas — Messrs.  Adams,  McDuffie,  Watmoiigh-^-3. 

iVoy^— 'Messrs.  CJaytoo,  Johnsoo,  Thomas,  Cambreleii^C^-4« 

The  question  was  then  taken  on  Mr.  Thomas'  amendment,  ami  negatived, 
as  rdlows: 

Teas — ^Mesmrs.  Clayton,  Thomas,  Cambreleng — S. 

Najj/s — Messrs.  Adams,  McDuffie,  Johnson,  Watmouffh-*-4. 

Mr.  Watmou^'s  resolution,  at  the  suggestion  of  Mr.  McDuffie,  was 
modified  to  read  as  follows: 

Resolved^  That,  in  the  opinion  of  this  committee,  the  chargies  brought 
against  the  President  of  the  bank,  of  lending  money  to  Thomas  Btddle  fc 
Co.  without  interest,  and  of  discounting  notes  for  that  house  and  for  Charles 
Bi<i(Ue,  without  the  authority  of  the  directors,  are  without  foundation:  that 
tiiere  does  not  exist  any  ground  for  charging  the  Phasident  with  having 
siiiowo,  or  manifested  a  disposition  to  show,  any  partiality  to  those  iitdi* 
fiduals  in  their  transactions  with  the  bank.  v 

As  thus  modified,  the  resolution  was  adopted  by  the  committee^ 

And  thereupon  the  committee  adjourned,  «//i6  ^16. 


Doc.  No.  2. 

(No.  1.)     Question  by  Mr.  McBuffie.--^^'  You  ha v^  stated  in  the  course 
^^  of  your  evidence,  that  you  had  a  particular  object  in  raising  funds  in  Octo«^ 
her,  1325.     Have  you  any  objection  to  stato  the  nature  of  that  object? 

Jiddition  to  the  abot}e  by  Mr.  Clayton. — Slale^  if  you  please,  parUcuiar' 
\s^  the  object  of  your  visit  to  New  York  at  the  time  you  mention;  what  wa#^ 
toe  precise  aid  you  sought  and  obtained  for  the  bank;  and  whether  you  sent 
ti  special  agLut  a  second  time  for  further  relief,  and  what  was  the  extent  of  r 

tluit  ri^liei?  .        : 

(No.  2.)  Answer. — I  can  have  no  objection,  whatever,  to  state  It,  except 
that  it  oblige  me  to  speak  of  myself  more  than  I  should  desire;  but  as  the 
cifcumstances  are  interesting  in  connection  with  the  iponeyed  history  of  the 
country,  i  will,  as  the  committee  request,  detail  them. 

The  fall  of  1825  was  probably  the  most  disastrous  period  in  the'financM 
hjif^oi^y  of  England.  It  was  then  that  the  wild  speculations  in  the  Ameri- 
ca; mii:^e9,  and  the  wilder  speculations  io  American  cotton,  recoiled  upon 
fi^andy  and  spread  over  it  extensive  ruin.  Iq  the  midst  of  this  suffering,  it 
required  little  to  produce  a  panic,  and  accordingly  there  ensued  a  state  of  - 
diso^ay,^  which,  for  a  time,  threatened  to  involve  all  interests  in  confusion.^: 
That  state  of  things  wa?  described  by  Mr  Huskisson,  in  Parliament,  on  the 
l^itli  February,  1826,  when  he  sai^,  that,  in  the  middle  of  December,  there 
^i^ted,  *•  for  two  or  three  days,  a  state  of  afiairs  in  the  money  market,  which 
reodf  red  it  impossible  to  procure  money,  even  upon  the  most  uQobjectiona- 
bija  security*  He  appealed  to  every  gentleman  pre;5ent,  connected  with  thai  - 
cityv  whether  it  was  not  a  facj,  that,  during  forty-eight  hours,  it  wa3  impossi- 
Me4o^overti  into  money,  to  any  extent  at  least,  the  best  securities  of  the 
QoVernment:''^"!?  again*  *'if  the  dipRciiltiei*  which  existed  in  the  money 
market  a  sihort  time  since  had  continued  for  only  ^or^F-eight  hours  longer;  he 
"5-5' 
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believcd4hat:4h&ofieet  woiilfhWrfthMn  to  put  a^afilo  iiH^'dealthgB  betiiieil 
man  and  man,  except  by  means  of  barter/'  '  ^^        ^^ 

Mr  Thompson  declare4,  «itbat  c^ry  body  a^iwinted  with  th%  cominer- 
'cial  business  ofAhiriprfiat  indtpopo4ii  kne%v,  that,  within  tire  last  week, liot 
one  man  in  ben  could  negotiate  upon  th^  cxclmnip^  the  most  undeniable  Kll 
he  had  to  offer  for  discount;"  that  prices  had  fallen  20  per  cent.,  and  that  wo- 
bably  there  had  been  a  reduction  in  consequence  of  the  i-ecent  sfiock  oTSO 
per  cent,  in  the- currency,  of  the  country. 

,Mr.  T.  WiFsbn  spoke  of  hi^B^elf,  notas^a  party  man,  but  *<  as  ii  represen- 
tative of  the  city  of  London,  who  was  in  the  habit  of  hearing,  day  after  day^ 
of  the  ruin  and  distress  in  which  so  many  of  our  merchants,  maiiufectnrers, 
and  traders,  were  involved.'' 

V  Mr.  Peel  decribed  the  distresses  of  the  country  in  a  very  feeling  manner^ 
declaring,  *«that,  in  the  late  eventful  crisis,  there  were  75  fiaii lures  among  th|  ^ 
bankers  o£  the  cot^ntry  and  the  metropolis,  and  that  it   would  not  be  to*^ 
muoh  to**8ay  that  the  failures  were  four  thnes  as  many  as  the  bankruptri^.*'* 

Mr.  Pearse  said,  that  it  was  notorious  tliat,  **  at  the  present  moment,  mer-» 
ohants  of  the  hij^est  respectability  were  in  a  state  of  gr^^at  embarrassment^  . 
being  left  without  the  means  of  carrying  oh  business*."  '    '  /    .  :j*^ 

Finally,  Mr.  Senor,  the  professor  of  political  economy,  In  his  publiralim-* 
in  1828,  describes  it  thus:  **  It  was  uiij^er  these  circumstaucn.s  of  comrnerrfl^^ 
distress,  that  accident  or  malice  occasioned  a  sudden  run  upon  a  considertK^^ 
bic  bank  in  the  west  of  England.  Then  followed  that  dreadful  w«^^ 
which  has  been  called  '*the  panic,"  in  which  the  question,  every  morniii^ 
was  not  who  has  fallen,  but  who  stands?  in  vyhich  nearly  seventy  haiiksitw*^ 
pended  their  paymenfil;  a  state  of  things  wh'rtrh,  if  ii  h  id  contlhtied  oMy*Wi  ' 
,  ty-eight  hours  longer,  would,  according  to  Mr  Hoskisson,  have- pat laV^**^ 
to  all  dealings  between  man  and  man,  except  by  barter; in  which,  mla^' 
thing  but  the  unexpected  au^rival  of  about  200,600  sovereign!^  frO!n\lf^ 
the  mscovery,  in  the  cellars  of  the  Bank  nf  England,  of  SOO.OOOoriet 
notes,  long  before  condemned  to  be  burnt,  and  the  intervention  ofa  ^u 
prevented  the  manifest  failure  of  an  establishment  which  we  haver  be^i 
customed  to  consider  a  part  of  the  constitution.  Most  happily  the  Ai^ 
England  did  not  decidedly  stop  payment;  and  most  happily  its  not^i?^! 
cd  their  currency;  and  happily,  also,  the  directors  had  the  courage te'tr'^ 
their  issues.'*  In  short  there  was,  probably,  at  no  period  of  English 
so  intense  and  general  a  dtstresif^as  there  wits  in  December,  I8s55. 

Now,  the  very  same  stoVm  which'  th\i^  broke  on  England,  passett 
this  country  a  few  weeks  before:  it  was  on  the  eve  of  producing  pcec 
the  same  results;  and  certainly  I   have  never  felt  any  uneasiness  abdai 
banks  of  this  country  except  on  that  occasion.     Just  as  the  difficultiejp^^ 
commencing,  the  Government  paid  off,  on  the  1st  of  October,  a  loan  ofil^ 
miUions,  of  which  g3,S66.76l  64  were  payable  in  Philadelphia.     Tfnhi 
ment  of  this  sum  by  the  liank,  of  course,  diminished  its  means  for 
business,  and  brought  it  largely  in  debt  to  the  State'banks  both  in  New 
and  Philadelphra.     It  became,  therefore,  an  object  of  extreme  solick 
prepare  for  the  relief  of  the  community,  and  to  provide  against  ihe^ 
which  was  obviously  approaching.  »     *• 

The  first  object  of  the  bank  was  to  relieve  itself  from  the" debt  irhfclf 
payment  of  the  seven  millions  threw  upon  it.     Accordingly,  ft  b 

making  sales  of  its  funded  debt  and  bank  >*tock  nt  New  York,  and<^ _, 

and  Philadelphia,  amounting,  in  the  month  of  Ocidber;  to  S\;MS,2iO\9i^^ 
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d  debt  alone,  and  by  husbanding  all  its  means  till  it  could  pUeeHielf 
idsilion  of  perfect  secwity.     The  effect  of  these  n^easure^'i^I  Be  seerf 
following  sketch  of  the  debt  T^hich  the  bank  owed  to  the'Jiity'banfcii' 
Hadelptiia.  •       ''''  *  ^^"  ^      ' 


. 

J^K- 

1, 

-  39,000  Oct.  1 7, 

3,     - 

-  98,000      L8, 

4,    - 

-  275,000,:    .\%. 

5-,   - 

-  386,000   .  .  20y. 

6,   . 

-  478,000   '    21,  . 

7r   - 

T  485,0QQ  >    22,, 

8,   • 

-  464,000      ;24, 

10,   . 

-  472,000  .    25, 

11,^^  . 

-  479,000     .26/ 

12,    - 

-  463,000      27, 

13, 

-  482,000      28, 

14,    - 

-  530,000      29, 

i5,    . 

-  479,000  Nov.  1, 

.     •  -       "  ■  .       ■  .      ■     -     ^  VJ 


-  480,<Wa  .   >  i  :j->-,b 
'    >     --^i^iJ^QOO   . 

.  280,000      •     ,   . 

-  .  257,000 

-  305,000  M    . 

-  280,000  .  ;. 

-  220,00ai  i.  . 

-  127,000  Cr. 

-  *^    -  -  83,000 

iriH  beseen^  that,  by  the  first  of  November,  the  bank  had  been  extricate 
>m  debt,  and  continued  daily  to  strengthen  itself.  In  the  midst  of  the 
flties  of  the  couimunily,  two  circitmstances  contributed  to  increase 

the  one  was  a^cavy  demand  for  specie  foftthe  use  of  the  British  go^ 
3ent  in  Canada^  the  o)her  was  a  similar  demand  for  specie  to  pay  the 
cnents  of  the  new.  bajak,  then  recently  estubiished  in  New  Orleans.  This 

was  to  be  supplied  l^efore  any  ease  could  be ^ex tended  to  the  com- 
y,  and  it  was  pressing  wiU)  extreme  urgency*     The^effect  of  it  was  to 
3  a  ^neral  distrust  and  alarm,  and ^.by  4he  i^iiddie  of  November,  all  the  ' 
tions,  which  it  was  impossible  to  mistake,  denoted  an  approaching  panic, 

wou]d  have  bee^  f^il^^l  to  the  count^ry.  If  the  strength  and -wealth  of 
nd  could  no^  withstand  such  anaUrm^  its  effects  on  this  country  would 
ieen  incalculable.  That  moment  seiOmed  to  mejto  be  the  very  crisis 
.country,  to  be  met  only  by  some  decided  aiTd  resolute  step  to  rally- 
infidenc^  of  the  coiYimunity,  In  such  a  situation,  I  did  hot  hesitate  oa 
i^i:3e  which  my  duty  prescribed.  I  went  immediately  to  New  York^i^ 
1 1  sought  the  gentleman  who.  was  preparing  to  draw 'Specie  from  the 

of  Philadelphia,  in  order  to  send  it  to  New.OrleanB,  and  gave  him 
on  that  city.  These  drafts  were  not  given  to  protect  the  bank  itself, 
L  wa^.  thea  a  creditor  of  the  Philadelphia  bai^ksfor  more  than  the  amount  ~ 
m,  b^t  they  were  •e^l ployed  to  avert  from  tlicse  city  banks  a  drain 
L  couid  not  fail  to  embari^ass  them.  I  then  endeavored  to  ascertain  the 
ate  oit  things  by  separating  the  danger  ft*om  the  alarm,  and,  having  done 
t  thei22d  Novemfier  the  letter  annei^ed  was  addressed,  to  the  branch 
!^^  ITork;  suggesting  the  propriety  of  increasing  itsJoans.  This  was 
sd  by  an  .increase,  the  next-day,  of  the  loans  of  the  branch  to  the 
it 0X056,000,  as  stated  in  the  annexed  letter,  from  the  president  of 

;a^ch.  ;  .  ■' 

im  this  moment  confidence  revived,  and  the  danger  passed.  I  then 
[it,  and  9UII  think,  that  this  measure,  Uie  increase  of  the  loans  of  the 
in  tj^e  fa^e  of  an  approaching  pank,  could  alono  have  averted  the  same 
;ilUf^Q»8^  wh^^h,  in  a  few  days  afterwards,  were  operating  with  such  fa- 
wet  uj^n  England.     I  bave  nev^  doubted  that  the  delay  of  a  week 
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hunk  was  the  occasion  of  protecting  the  country  from  «  great  i 

I  have  only  to  add,  in  reply  to  Mr.  Clayton's  inquiry,  that  ait  jiii 
operation  was  intended  to  give  relief,  not  to  seek  it,  no  asststaneecKfasfy 
was  asked  or  received,  from  any  quarter,  on  that  or  on  any  othcnr  oor 
during  the  operation.  ;  ^•^  .  1 

It  was  while  engaged  in  preparing  for  that  interposition,  whifc  P^ 
endeavoring  to  strengthen  the  bank,  so  as  to  enaUe  it  to  relieve  i^t^l 
distress,  that,  anxious  to  avoid  pressing  on   he  cohimunity  byartiWiifc 
our  loans,  and  finding  the  disposal  of  the  stocks  impeded  by  the  j^'  * 
pression,  I  told  the  gentleman,  who  was  charged  with  the  sales^ 
could  anticipate  them  by  placing  funds  immediately  at  the  service  of 
he  should  be  allowed  interest  on  them,  and  this  sum  of  $139  waa'fii^ 
expense  of  the  measure.     In  the  state  of  the  country,  and  for  tMa  "" 
which  it  was  destined  to  accomplish,  it  seemed  to  me,  as  it  still 
a  judicious  and  fortunate  one.. 
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(No.  3.) — ^Banx  OF  THB  TJhitkii  STAna^)^} 

Novembit  fi2tli 

Sib:  ThepresentJtateof  the  bank^  and  particularly  of  your  office, 
ed  with  the  great  moneyed  concerns  of  the  countryrhas  engarn^  6qr 
aHention  for  some  time  with  a  view  to  ascertain  the  pripLCticaaUit^.''' 
xng  some  relief  to  the  community  at  this  moment  of  pressure.       .  ^    ..  ,j 

Heretofore^  the  board  have  been  obliged^  by  their  first  duty,  the^pin 
tion  of  the  safety  and  credit  of  the  institution,  at  all  times,  and  uhder. 
dumstanoes,  to  restrict  their  business  during  a  season  of  so  much  ex[ 
.  The  ba»k  had,  on  tb<$  1st  October,  to  disburse,  on  account  of  the 
ment,  a  sum  of  more  than  seven  millions  of  dollars;  an  amotiAt 
believed,  than  has  ever  yet  been  claimed  at  any  one  timer  and  ancfer'^d 
stances  which  rendered  it  more  invonvenicnt  than  it  would  have  beeil  a|fi 
other  period.     The  payment  took  place  at  a  season  when  the  revivd^^ 
general  business  of  the  country  reqriired  additional  funds  ior  the  trad 
'oTitf  and  when  the  mercantile  misfortunes>  both  at  home  and  a 
sioned  the  want  of  new  means  to  repair  the  waste  of  so  much  prope 
these  was  added  a  demand  for  specie,  as  well  for  exportation  as  loir 
liiestic  uses  of  the  banks  in  other  quarters^  which  threatened  serio 
commode  those  of  this  section*  of  the  country.  :  The  tMmyiitiMitioOJdr^ 
^uses  produced  a  pressure  on  the  bank  which  was  naturally  and 
met  by  the  pl^caution  of  restraihlne,^  in  a  siHatl  degree,  its  1o«b%  Md 
utmost  circumspection  in  the  distribution  of  them.     The-operattoa^ 
of  these  causes  is  now  passing  away;  the  payments  on  account  of  tkis 
debt  have  nearly  ceased,  or  are  so  far  completed  as  to  be  no  longer  In 
nient;  and  the  public  reven«ie,  although  we  cannot  calculate  on  any  1| 
posites  at  any  one  period,  will  probably  be  absorbed  in  gradual  d 
ments.    In  the  present  state  of  exchange,  there  is  no  temptation  to  ^lip 
to  England;  and  the  large  floating  demand  for  the  north  and  the  sootbi 
has  been  for  some  weeks  hanging  oV'e^th6  banks,  may  be  ccHu 
nearly  satisfied;  scrthat  the  country  will  probably  be  able,  during  tM^ 
t^  reoruit  its  stock  of  specie.     The  presstire  is  no  lonaer  for  kokOBL 
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b^k  crpdjtp,  which  zxp  much  4i^ioi^ed  by  the  wffot  of  caiifl^lttMO  '^^^ 
solvency  of  the  borrowers,  and  in  part  by  a  mutual  distrust  on  the  ptfrt  of  thtf 
banks,  lest  one  should  invade  the  specie  means  of  the  other. 

In  this  state  of  thingSt  it  becoipe^  ^.  matter  of  serious  and  anxious  consider 
ration,  .whether,  as  the  immediate  causes  which  pressed  on  the  liank,  the  pay* 
ment  of  the  public  debt, and  the  demand  for  specie,  have,  in  a  great  degree  ceas* 
e3,  it  .would  be  necessary  for  the  office  to  remain  any  longer  in  the  position 
forced  upon  it  by  circumstances,  or  whether  it  mjght  now  safely  venture  to 
set  the  example  ofa  more  free  use  of  its  credits.  This  is  a  very  delicate  and 
difficult  operation,  in  the  present  stale  of  private  embarrassment  and  alarni* 
The  object  should  be  to  ease  the  community,  but  to  let  the  relief  reach  them 
through  channels  perfectly  secure  to  the  bank.  Any  extension  should,  there* 
lore,  be  very  gentle  and  gradual,  and  conBned  to  such  limits  as  not  to  incur 
j|Qy  riak,;ind,  while  it  placed  the  state  institutions  at  their  ease  from  any  de- 
mandoa  our  part,  should  yet  not  tempt  them  into  stidden  issues  or  enlarged 
roans,  which  are  sure  to  react  upon  the  community  they  profess  to  serve. 

The  subject  i3  therefore  suggested  to  th^sound  judgment  of  the  gentlemen 
of  your  direction.'  If,  on  looking  into  all  their  relations  and  dependencies, 
they  think  that  a  gradual  and  limited  expansion  of  the  business  of  the  ptb/^^ 
on  undoubted  seeurityi  would  place  the  community  at  its  ease,  and  yet  pro* ' 
duce  no  risk  to  the  institution,  such  a  measure  would  he  acceptable  to  the. 
IxMurd.  It  is  believed  that  a  very  small  extension,  in  fact,  would  aceomplisb 
^e  object,  by  restoring  confidence  in  the  public  and  in  the  Stale  inslitutiona, 
'  The  question  is  thus  presented  with  perfect  reiianee  on  the  discretion  of 
yoor  direction,  who  will  not,  we  are  permiaded,  adopt  any  measure  wMdll 
Day  bring  the  office  into  hazard,  but  who,  if  they  are  satisfied  of  its  prppiiotji 
wiil  accomplish  the  object  with  safety  to  the  office  and  advantage  to  the  con^ 

monity. 

Very  respectfully,  yours, 

N.  BIDDLE,  PreMeni. 

TsAAC  Lawrencs,  Esq. 

Preset  Off.  Dis^i  and  DepUe,  New  Ywk. 


{So.  4.)  Exiraei  qf  a  letter  from  L  Lawrente^  PrendwU-  Office  New 
Tarkj  to  K  Biddle,  President  Bank  United  States,  «3rf  November, 
1825. 

1^  Yoor  favor  of  yesterday  is  received,  and  read  this  morniog  to  our  boards 
Afiier  attentively  considering  the  same,  they  concluded  to  extend  our  dis- 
finints  about  $50,000  beyond  our  receipU.  The  city  banks,  I  presume, 
max  let  out,  and  endeavor  to  j^ye  some  relief  to  the  community,  which  is 
reaey  important  at  tiiis  time.*'  ,  „      „ 

**P.  8.  The  balance  due  the  city  banka  is  about  100,000  dollars."^ 

Doc  No.  3. 

COEEBSPOHDBNCE  WITH  T|»  8XCRXTABT  OF  THE  TEEASUBT^ 

Seeolvedf  That  the  President  of  the  Bank  of  the  United  Stales  be  r^ 
Meated  to  furnish  to  the  Committee  of  Investigation  copies  of  the  corres- 
Tioridonce  between  himself  arid  the  Sectary  of  the  Treasury,  and  la^c 
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flfir^  Ikfe  St^bond  Comptroller  of  the  Treasury,  ib  refdretice  id  ChaTfgkmk 
la^ih^t^the  official  conduct  of  Jeremf^h  Mason,  President  of^  the.tTifiii^ 
States'  Branch    Bank  in  New  Hampshire.  £"*' 

'*The  correspondence  between  the  Secretary  of  the  Treasury  and  aifmtiB 
sent  herewith.     No  correspondence  took  place  betwen  Isaac  Hill,  8^|Aid 
Goiinptroller  of  the  Treasury,  and  myself  on  the  subject     The  letter 
Mr'  Hill,  to  w^Sch  allusion' is   made  in  my  correspondence  with  the 
tary  of  the  Treasury,  was  addressed  to  J.  N.  Barker  and  Jbha  Peml 
esquires,  and  was  delivered  to  me  in  person  by  those  gentleihbn,     A'o) 
of  it  is  annexed.  ..:^.- 

^'.  •  '  -  -     ■:  ■\.  '-,vr 
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i  :^^        .  [confidential.]  .>.,i,^U.aM^ 

(No.  1.) — Treasury  DEPARTMkNT,:       ^!Jf^* 

Sir:  therewith  transmit  a  copy  of  a  confidential  letter ^eceii^diirain||j(r 
Hon.  Levi  Woodbury,  Senator  of  the  United  Slates  from  New  HanipaMr^. 
Mntaining  a  complaint  against  the  president  of  the  Branch  Bank  d^^^i^ 
United  States  at  Portsmouth.     Complaints  of  a  similar  nature  hkve*  " 
been  Suggested  from  other  places, particularly  Kentucky  and  Louisiana.  Th 
When  presented  in  a  more  distinct  form,  will  also  be  communicated  tc^^y^i^^'; 
•<  The  character  of  Mr.   Woodbury  justifies  the  belief  thjkt  he  wotild.  lij^' 
make'^such  a  charge  upon  slight  or  insufficient  grounds;  and,  fronlSKun^     ~ 
pressions  in  his  letter,  it  may  be  inferred  that  it  is  partly  founded  on  a 

e>sed  application  of  the  influence  of  the  bank,  with  a  view  to  political^ 
ut,  in  whatever  aspect  it  may  be  regarded,  1  would  invite  the  serious 
tention  of  your  bo^rd  te  the  alleged  evil,  and  if  it  should  be  found  toe 
I  cannot  doubt  that  you  will  apply  an  efficient  remedy.  V: 

You  cannot  be  tnsensit>fe,  that  the  power  possessed  by  extensive  money^Vi 
institutions  to  distribute  favors  or  inflict  injuries,  almost  with  an  unseen  aie^-^^ 
irresponsible  hand,  that  may  elevate  to  wealth,  or  sink  to  poverty,  whomHh; 
ever  they  may«de»ire  thus  to  distinguish,  must  ever  be  an  object  of  ^Icm 
and  deserved  jealousy;  for.  it  Is  in  vam  that  fundamental  laws  are  estdibUtf^ 
ed  for  the  security  of  property,  if  the  artificial  institutions  created  to 
tate  its  acquisition,  shall  be  permitted  to  disturb  its  just  relations  by  exerti 
thfeir  power  in  subservience  to  the  passions  or  prejudices  oT  local  pi*  ' 
strife.  And  hence,  the  very  high  obligation  of  those  who  arejjhat'^^iii 
administering  the  concerns  of  such  an  institution  as  the  Ban)<  dt  fhe  Cffi 
States,  to  introduce  into  the  arrangement  of  its  officers  such  checks  and 
terbalances  as  may  be  necessary  to  maintain  a  just  equilibriditn  id  rtsi' 
ments. 

The  basis  of  credit  are  to  be  found  inintegrity,  industry,  economy,  skU^A  ^ 
and  capital;  and  that  unity  of  action  which  may  be  necessary  to  giveeS^ 
ciency  and  preserve  harmony  in  the  operations  of  a  bank,  is  essentially  U., 
cured  by  regarding  these  considerations  <«looe  as  cpnstitutiQg ,  the  projlii^^  »J 
claim  to  the  benefit  of  its  credit. 

cannot  doubt  that  these  views  are  in  harmohy  with  those  0ntert^|i[|^ 
yon  and  the  other  gentlemen  who  are  associated  in  the  direction  of  the  h  ' 
Nevertheless,  I  feel  it  due  to  the  relations  vrhich  exist  between  tfcis  de; 
ment  and  that  institution,  t6  present  them  on  this  occasion  to  your  noUoe. 


Uqot  suppose  that  TQU  frouM,,^uiijlerany  ififluepoe,  iQteotio6aUy.  perafik 
)0\vcr  of  the  bank  to  be  made  an  instrument  for  thci  aceomplisbmeal 
Jlier  objects  thaa  those  for  which  it  may  bfc  legitimately  exercised.  But, 
matter  of  so  much  deJicacy,  I  wish  to  place  the  views  of  the  departmeiU 
►nd  the  reach  of  nii5Jaf)jiruhensiOn. 

Uow  mei  therefore,  lo  ^sure  you,  that  those  charged  with  tlie  adminifif 
jn  of  the  Gov^nimont,  relying  for  support  only  on  the  intelligeno^ 
ihi^hall  discern  and  juj^tly  appreciate  the  character  of  their  acts,  disclaim 
8sire  to  derive  political  aid  through  the  opemfeioos,  of"  f he  bank.  And 
gh,  under  other  circumstances  than  those  which  exist  at  present,  such 
iTowal  would  he  unnecessary^  I  find  myself  called  upon  explieitlyi  to 
that  they  woul^l  learn  with  not  less  regret,  than  that  which  has  prompt- 
lis  coniinunication,  that  any  supposed  ^litical  relationship,  either  favoi^ 
or  adverse  towards  them,  had  operated  with  the  bank  or  any  of  its 
:*hes,  either  in  granting  or  withholding  pecuniary  facilities,  which)  apart 
that  consideration,  would  have  been  diiierently  dispensed, 
im  fully  aware  that  the  officers  of  a  bank  must  be  considered  the  best 
3S  of  the  clain^s  of  applicants  for  its  benefits,  and  tliat  their  motives  for 
ing  them  are  very  liable  to  be  misunderstood.  At  the  same  time,  it  ia 
to  practice  the  abuse  now  presented,  to  a  considerable  extent,  under  very 
able  pretexts.  It  is  difficult,  therefore,  to  ascertain  the  fact,  or  scan  thm 
ve,  and,  perhaps,  the  only  safe  guide  to  tesi  the  justice  of  such  comf-- 
ts,  is  the  public  opinion  of  the  vicinity  from  which  they  emanate.  i 

iving  discharged  the  unpleasant  duty  of  presenting  this  important  sub- 
iistinctly  before  you,  together  with  the  views  of  the  administration  in  re*' 
1  to  it,  I  take  the  occasion,  to  express  the  great  satisfaction  of  the  Treasurj^ 
irtmentat  the  manner  in  which  ihei  president  and  directoraof  the  parent 
have  discharged  their  trusts  in  all  their  immediate  relations  to  the  Go** 
ment,  so  far  as  their  transactions  have  come  under  my  notice,  and  espe* 
r  40  the  facilities  afforded  in  transferring  the   funds  of  the  Government, 
a  the  preparation  for  the  heavy  payment  of  the  public  debt  on  the  IstJ 
Qt,  which  has  been  effected  by  means  of  the  prudent  arrangement  of 
board,  at  a  time  of  severe  depression  an  all  the  productive  employ- 
s  of  the  country,  without  causing  any  sensible  addition  to  the  pressure, 
T^  ri^ibl^  tSectf  upon  the  ordinary  operations  of  the  State  banks. 

/  I  am,  very  respectfully,  '.      '        '-: 

Your  obedient  servant,  - 

S.  D.  INGHAM, 
Secretary  oj  the  Treasury 

lOLAS  BiDDLE,  Esq. 

Fresident  Bank  U.  Siaiejt,  Philadelphia. 


'-'•  .'■     s  '  [confidential.] 


Portsmouth,  N.  H. 
closure.;"  .         27  Ih  June,  1829,         , 

BAB  Siai  Your  situation  at  the  head  of  the  Treasury  Department,  and* 
Jeep  interest  which  the  United  States  possess  in  the  concerns  of  tho^ 
t  of  the  United  Stales,  must  be  my  apology  for  this  intrusion, 
le  president  of  the  branch  at  this  place  was  changed  last  year,  and  the 


440 


t  &q^^«4«ll.  ] 


miay  giwfly  ioerMMd;  )Mb  which  meamirei  hstirt  git^  timeli  diMiliiGir- 
lioDi  as  well  to  the  public,  as  to  many  of  the  stockholders. 

The  new  president,  Jeremiah  Mason,  is  a  particular  friend  of  Mr;  Wfi^ 
iter«  and  his  political  character  is  doubtless  well  known  to  you.  Hfr*  Vl^ 
is  supposed  to  have  had  much  agency  in  effecting  the  change.  The  ciaajm 
pursued  during  the  year,  has  greatly  aggravated  the  original  dislike  toijha, 
appointment.  Our  commercial  men  are  almost  uiianimous  in  their  ^ 
plaints,  and  the  people  in  the  interior,  who  were  wont  to  be  accomnro 
formerly  at  the  oranch,  join  with  them  in  a  desire  for  the  removal  of 
present  president. 

The  (rfjgections  to  the  continuance  of  Mr.  Mason  in  oflBce,  are  two-^] 
first,^  the  want  of  conciliatory  manners,  and  intimate  s^cquaintance  wilji^ 
business  men,  and  •secondly,  the  fluctuating  policy  pursued,  in  relation  to 
loans  and  collections  at  the  bank,  together  with  the  partiality  and  ha 
that  accompany  them. 

In  making  these  general  representations,  I  am  repeating  what  are  in* 
isiouths  of  almost  every  citizen,  of  whatever  political  denomitiatioh,  aMl 
inviting,  at  the  request  of  many,  your  influence  at  the  mother  bank  iii 
dncing  a  change* 

Of  course,  my  situation  has  been  such  as  to  deprive  me  of  much  p 
knowledge  of  Mr  Mason's  administration  of  the  bank  concerns;  Iwt 
•n  any  occasion,  have  1  known  complaints  so  wide  and  bitter  as  in  the 
Upw  under  consideration. 

If  any  relief  can  be  afforded  by  the  selection  of  different  directors  toi^ 
lyranch,  as  any  board  without  him  in  it,  or  with  him,  not  at  its  hend, 
art  once  furnish  relief;  it  is  thought  the  interests  of  the  bank,  and^ 
quently,  of  the  United  States,  would  not  only  render  such  a  hwd 
fcot  induce  you  to  communicate  with  some  of  the  directors  of  the 
JMUik  in  favor  of  such  a  change. 

Any  aid  that  you  can  with  propriety  furnish  in  th6  premises,  will  b6 
ly  to  confer  a  great  and  lasting  favor  on  this  community,  and  to  coil 
io  the  permanent  welfare  of  the  bank. 

Wiih  high  consideration  and  respect. 

Your  obedient  servant, 

LEVI  WOODB 

Hon.  S.  D.  Ingham. 

P.  S.  I  understand  the  board  is  selected  for  this  branch  early  in  Jol^* 


[coitfidkntiai..]  .  ■ 

Bank  op  the  United  States;^ 

DsAE  Sib:  You  have  done  me  the  honor  of  enclosing  a  letter  „^ 
Hon.  Levi  Woodbur\ ,  Senator  from  New  Hampshire,  dated  the  sii 
stating  cerUin  charge.s  against  the  president  of  the  office   of  tUs  W 
Portsmouth,  and  urging  his  removal.     This  communication  haai  k^ 
milted  to  the  board  of  directors,  who  will  not  fail  to  examine  theal 
of  Mr.  Woodbury,  and,  should  they  appear  to  be  well  founded^  tm' 
^p{iropriaie  corrective. 


■:"  3V/J 
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In  the  mean  timei  I  take  occasion  to  state/  as  an  act  of  justice  to  Mr.r 
Mason,  that,  so  far  as  the  facts  within' my  own  itnowledge  warrant  any  ex- 
pression of  opinion,  Mr.  Woodbury  labors  under  great  misapprehension. 
He  says,  for  instance,  **  the  president  of  the  branch  at  this  place  was 
changed  last  year,  and  the  salary  greatly  increased,  which  measures  have 
given  great  dissatisfaction  as  well  to  the  public  us  to  many  of  the  stocks 
holders.  The  new  president,  Jefemiah  Mason,  is  a  particular  friend  of 
Mr.  Webster,  and  his  political  character  is,  doubtless,  well  knovs'n  to  you. 
Ml*.  W.  is  supposed  to  have  had  much  agency  in  effecting  this  change." 
This  statement  naturally  produced  in  your  mind  the  impression  that  the 
charge  against  Mr.  Mason  »*  is  partly  founded  on  a  supposed  application  of 
the  influence  of  the  bank  with  a  view  to  political  effect;'^  and  the  obvious 
inference  from  it  was,  that,  under  the  influence  of  Mn  Webster,  a  former 
president  of  the  oflice  was  removed  to  make  way  for  Mr.  Mason  with  an 
increased  salary,  and'that  this  president  was  using  the  influence  of  the  bank 
against  the  present  administration. 

In  answer,  it  is  fit  to  say  that  this  view  of  the  subject  is  entirely  erro- 
neous, and  perhaps  the  misapprehension  of  a  gentleman  of  Mr.  Woodbury's 
general  intelligence  is  the  best  illustration  of  the  extreme  caution  with 
which  such  statements  should  be  regarded.     For,- 

1st.  The  president  of  the  branch  was  not  changed.  The  late  president, 
Mr.  Shapley,  voluntarily  declined  serving,  without  the  slightest  intimation 
of  a  wish  on  the  part  of  the  bank,  and  solely^  sis  he  staled,  <<  in  conse- 
quence of  his  advanced  age  and  declining  health,  together  with  his  close 
confinement  to  the  olBce,  which  prevents,  in  a  great  measure,  his  attention 
to  his  private  business. '^  • 

2d.  The  salary  of  the  new  president  was  not  increased  a  dollar.  Mr, 
Mason  was  employed  as  the  counsel  of  the  bank,  and  an  annual  allowance 
was  made  to  him  in  that  capacity,  which  the  bank  would  have  been  obliged 
lo  pay  to  any  other  lawyer,  and  which  had  no  relation  whatever  to  his 
other  duties  as  president. 

9  3d.  Mr.  Webster  had  not  the  sligUtest  agency  in  obtaining  for  him  the 
appointment.  His  nomination  was  resolved  upon  without  the  knowledge 
either  of  Mr.  Webster  or  Mr.  Mason,  and  the  only  agency  of  Mr.  Webster 
was,  that,  after  the  agent  of  the  bank  charged  to  make  a  choice  had  deter- 
mined to  recommend  Mr.  Mason,  Mr.  Webster  was  requested  to  endeavor 
to  prevail  upon  him  to  serve;  a  request  which  the  agent  naturally  made  of 
Mr.  Webster  as  a  director  of  the  bank. 

4th.  I  am  surprised  that  Mr.  Woodbury  should  consider  the  complaints 
about  Mr.  Mason  as  having  the  remotest  connexion  with  politics;  and  I  am 
.surprised  for  this  reason.  Mr,  Woodbury  wrote  to  you  on  the  27th  of 
June;  on  the  san[ie  day  he  wrote  a  similar  letter  to  me.  •  I  answered,  thank* 
in«r  him  for  his  suggestions,  and  requesting  him  to  guide  my  inquiries  by 
stating  what  was  the  nature  of  the  complaints  against  Mr.  Mason.  To  this 
he  replied  on  the  3d  instant,,  and  that  letter  has  the  following  declaration: 

"  From  the  confidential  cliaracter  of  this  l.etler,  it  is  due  in  perfect  frank- 
ness to  state,  that  the  president  of  the  present  board,  as  a  politician,  is  not 
very  acceptable  to  the  majority  in  this  town  and  State.  liut  it  is  at  th$ 
saute  thne  notorious,  that  the  charges  against  him,  in  his  present  office, 
orrrinated  exelusivelij  with  his  political  Jriends,  and  it  was  not  till  they 
created  a  personal  rancor  and  inflamed  condition  of  the  public  mind,  seldom 

J6 
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if  ever  before  witnessed  in  this  region,  that  others  interposed,  from  a  sap- 
posed  danger  to  the  interests  pf  both  the  town  and  the  bank.^' 

.  It  appears,  then,  from  Mr.  Woodbury's  own  statement,  that,  so  far  from 
employing  the  influence  of  the  bank  "  with  a  view  to  political  effect,"  it  is 
a  notorious  fact,  that  the  complaints  ar,e  made  by  Mr.  Mason's^own  political 
friends;  so  that,  in  truth,  if  there  be  any  politics  in  the  matter,  it  is  a  ques- 
tion between  Mr.  Mason  and  politicians  of  his  own  persuasion;  that  is  to 
say,  (for,  after  all,  I  suspect  it  will  result  in  this,)  that  Mn  Mason  has  had 
the  courage  to  do  his  duty  whether  he  offends  his  political  friends  or  noL 
He  may  have  done  his  duty  too  rigidly:  that  is  a  fit  subject  of  examination, 
'  and  shall  be  examined;  but  Mr.  Woodbury's  own  declaration  to  me  seemi 
fo  be  irreconcilable  with  his  letter  to  you. 

Having  said  thus  much,  I  think  it  due,  in  further  justice  to  Mr.  Mason, 
to  state  to  you  the  real  situation  of  the  whole  matter.  The  office  at  Ports- 
mouth had  originally  the  misfortune  to  have  at  its  head  a  Mr.  CuttS,  who 
ended  by  defrauding  the  United  States  of  upwards  of  {^20,000  of  the  pension 
fund,  which  the  bank  was  obliged  to  replace,  and  last  year  the  office  was 
nearly  prostrated  in  the  general  ruin  which  spread  over  that  country.  Out 
of  8460,000  of  loans,  $148,000  was  thrown  under  protest;  still  further  pro- 
tests were  expected,  and  the  actual  loss  sustained  there  will  not  be  less  than 
11112,000.  A.t  this  period,  the  late  president,  a  worthy  man,  hut  notcal- 
jculated  for  such  a  state  of  things,  resigned  his  place,  and  it  became  neces- 
sary at  once  to  adopt  the  most  energetic  measures  to  save  the  property  of 
the  bank.  A  confidential  officer  was  despatched  to  Portsmouth,  who  foand 
the  affairs  of  the  office  in  great  jeopardy,  covered  with  the  wrecks  which 
bad  management,  and  the  most  extensive  frauds,  had  occasioned^  To  re- 
trieve it,  it  became  necessary  to  select  a  man  of  the  first  rate  character  and 
abilities;  such  a  man  was  Mr.  Mason.  Of  his  entire  competency,  espe- 
cially in  detecting  the  complicated  frauds,  and  managing  the  humerous  lair 
iuits  which  seemed  inevitable,  there  eould  be  no  doubt.  Of  his  political 
opinions,  we  neither  knew  nor  inquired  any  thipg.  In  order  to  induce  him 
to  give  up  so  much  of  his  valuable  time  to  the  service  of  the  bank,  ao  e^- 
inate  was  made  of  the  probable  amount  which  we  would  have  to  pay  for 
.  the  professional  services  of  a  lawyer,  and,  by  engaging  Mr.  Mason  in  that 
character,  we  were  enabled  to  obtain  his  consent  to  accept  the  appointment* 
3ince  he  has  been  in  office,  he  has  been  exceedingly  useful — has  saved  the 
bank  from  great  losses — has  secured  the  bad  debts — nor,  until  Mr.  Wood- 
bury's letter,  was  I  informed  of  any  complaint  against  him.  What  is,  more- 
over, to  be  much  considered,  is,  that  while  he  has  been  gradually  reducing 
the  old  accommodation  loans,  he  has  actually  increased  the  aniount  of  the 
general  loans  of  the  office.  Thus  when  he  went  into  the  bank,  August  US,* 
1828,  ^he  loans  were — 

Notes  discounted,        ...         $280,072  56 
Bills  of  exchange,       ...  22,62294 

302,695  50 


In  July  6th,  1829,  Notes  discounted,        -  -  -  198,601  44 

Bills  of  exchange,        ...  122,26333 

320,864  77 
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which  shows  a  conversion  of  a  pprtion  of  the  old  permanent  debt  into  the 
more  active  and  useful  form  of  business  transactions. 

On  the  whole,  I  incline  to  think  that  it  is  a  mere  question  of  the  securing 
and  reducing  a  part  of  the  old  debt,  which  ought  never  to  have  been  in- 
curred, and  as  there  is  obviously  no  political  feeling  connected  with  it,  it 
is  a  matter  of  much  delicacy  to  interfere  with  the  operations  of  the  board. 
Mr.  Mason  is  only  one  member  of  that  board,  consisting  of  the  same 
gentlemen  who  have  had  charge  of  the  branch  for  many  years;  and  even 
supposing  him  inclined  to  measures  of  extreme  rigor,  his  colleagues,  judg-^ 
ing  from  the  ordinary  sympathies  of  our  nature,  would  naturally  be  disposed 
to  act  with  as  much  lenity  towards  their  townsmen  and  neighbors  as  would 
be  at  all  consistent  with  their  duty  to  the  bank. 

I  have  run  the  risk  of  fatiguing  you  with  these  details,  because  T  zm 
anxious  that  you  should  understand'  the  true  state  of  the  case,  and  because 
it  furnishes  a  good  example  of  the  sort  of  reproach  to  which  the  officers  of 
'  the  bank  are  often  liable. 

I  shall  be  happy  to  hear  from  you  whenever  you  obtain  the  communica- 
tions from  Kentucky  and  Louisiana*,  which  shall  receive  immediate  atten- 
tion: and,  in  the  mean  time^ 

I  remain, 

'      Very  respectfully,  your's, 

N.  BIDDLE,  Pre*. 
Hon.  S.  D.  IifOHAMy 

Stc.  of  the  Treasury,  Washington.   , 


[CONVIBENTIAL.] 

* 

-    Bank  of  the  United  States, 

July  ISthf  1829. 

Dear  Sir:  I  have  had  the  honor  of  receiving  your  confidential  letter  of 
the  11th  instant,  reserving  for  the  separate  communication  enclosed,  the  de- 
tails in  regard  to  the  branch  at  Portsmouth,  which,  I  trust,  will  prove  sa- 
tisfactory to  ypu.  I  proceed  to  explain,  in  the  same  spirit  of  unreserved 
coniidence,  the  views  of  th^  bpard  on  the  general  topics  to  which  you  have 
invited  their  attention. 

Your  own  good  judgment  has  indicated  the  true  theory  of  administering 
the  bank,  which  is,  as  you  justly  state,  ^Uhat  the  basis  of  qredit  are  to  be 
found  in  integrity,  industry,  economy,  skill,  and  capital,  and  that  unity  of 
potion  which  may  be  necessary  to  give  efficiency  to,  and  harmony  in,  the 
operations  of  a  bank,  is  essentially  secured  by  regarding  these  considera* 
tions  alone  ad  constituting  the  pr<>per  claim  to  the  benefits  of  i^  credit;''  and 
that  moneyed  institutions  should  not  disturb  the  relations  of  property,  "  by^ 
.exerting  their  power  in  subservience  to  the  passions  or  prejudices  of  local 
or  party  strife;"  and  you  add  the  very  satisfactory  assurance,  that  those  who 
are  charged  with  the  administration  oFthe  Government,  "disclaim  all  de- 
sire to  derive  political  aid  through  Uhe  operations  of  the  bank,  and  would 
learn  with  regret,  that  any  supposed  political  relationship,  either  favorable 
or  adverse  to  them,  had  operated  with  the  bank,  or  any  of  its  branches, 
either  in  granting  or  withholding  any  pecuniary  facilities,  which,  apart  £rom 
that  consideration,  would  have  beea  differently  dispensed/' 
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These  clear  and  sound  principles  contain  the  whole  elements  of  the  sj«- 
tcm.of  the  ba«k,  and  its  true  relation  to  the  Government.  It  has  been  the 
sottied  policy  of  the  institution,  jiursued  with  the  most  fastidious  care,  to 
devote  itself  exclusively  to  the  purposes  for  which  it  was  instituted;  toab^ 
stain  from  all  political  contests;  to  be  simply  and  absolutely  a  bank,  seeking 
only  the  interests  of  the  con?munity,  and  jthe  judicious  employment  of  the 
funds  intrusted  to  its  management;  and  never,  for  a  moment,  perverting  its 
power  to  any  local  or  party  purposes.  The  officers  of  the  bank  and  all  its 
branches  are  thoroughly  imbued  with  this  spirit,  knowinj;,  as  they  do,  that 
their  interference  in  political  contentions  w^ould  be  highly  offensive  to  the 
general  administration  of  the  institution.  Accordingly,  I  have  never,  dur- 
ing more  than  nine  years  of  intimate  knowledge  of  the  bank,  perceived  an 
example  of  any  such  interference.  I  believe  that  there  are  not  in  the  whole 
country,  any  other  five  hundred  persons  of  equal  intelligence  so  abstracted 
from  public  affairs,  as  the  five  hundred  who  are  employed  in  administering 
the  bank;  and  I  an;  satisfied  that  ,no  loan  was  ever  granted  to,  or  withheld 
from  any  individual,  on  account  of  political  partiality  or  hostility.  So  true 
is  this,  that,  during  the  extraordinary  excitements  of  the  two  last  elections 
for  President,  wh^n  the  bank  was  regarded  as  exposed  to  peculiar  tempta^ 
tidn,  because  the  Secretaries  of  the  Treasury,  towards  whom  it  was  sup- 
posed to  feel  a  special  sympathy,  were  candidates,  its  perfect  neutrality  was 
universally  acknowledged.  On  the  only  occasion  when  an  imputation  of 
partiality  was  made,  in  a  form  susceplible^of  inquiry,  it  proved,  on  exami- 
nation, to  be  wholly  without  foundation;  and  I  think  you  will  be  satisfied 
that  the  present  charge  in  regard  to  the  branch  at  Portsmouth,  is  equally 
groundless.  When  we  consider,  too,  that  the  bank  comes  into  constant  col' 
iision  with  the  keenest  passions  of  men;  that  its  daily  duty  is  to  deny  per 
sonal  favors;  to  resist  unfounded  pretensions  urged  with  the  impatient  anxie* 
ty  of  want  and  pride;  and,  when  we  Reflect  how  readily  those  who  are  dis- 
appointed in  borrowing,  ascribe  their  failune  to  any  cause  but  their  owa 
want  of  credit,  we  may  be  disposed  to  wonder,  not  that  there  is  so  much, 
hut  that  there  is  so  little  complaint,  and  to  accept  the  extreme  rarity  of  these 
reproaches,  as  some  evidence  that  the  bank  has  succeeded  in  that  object  of 
particular  solicitude — its  preservation  from  all  political  bias. 

That  success,  whatever  may  be  its  degree,  is  entirely  due  to  two  funda- 
mental principles  in  its  adminisf  ration:  First,  that,  in  the  choice  of  its  agents 
and  the  distribution  of  its  loans^  it  should  be  wliolly  indifferent  to  political 
parties;  and,  second,  that,  in  all  its  operations, it  should  be  totally  independ- 
ent of  the  officers  of  the  Government, 

In  respect  to  the  first,  the  infusion  of  the  spirit  of  party  into  every  thing 
around  us,  causes  a  constant  effort  to  draw  the  institution  withia  the  sphcit 
of  what  are  called  politics.  With  these,  the  bank  disclaims  all  connection 
Belonging  to  the  nation,  and  feeling  that  its  prosperity  and  its  usefulnessare 
destroyed  the  moment  it  losses  its  independence,  the  bank  owes  allegiance 
to  no  party,  and  will  submit  to  none.  A  melancholy  experience,  .moreover, 
has  taught  it  a  truth  so  applicable  to  all  j)arties,  that  the  expression  of  it 
should  offend  none.of  them,  that,  in  general,  *  he  class  of  persons  actively 
engaged  io  political  contentions,  as  well  from  their  own  wants  as  f]X)m  the 
train  of  adherents  whose  claims  they  are  too  pranc  to  support,  are  among 
the  nriost  dangerous  inmates  of  a  bank.  lis  principle,  therefore,  is,  that,  as 
in  private  life„  no  man  confides  his  own  health  or  fortune  to  persons  of  in- 
ferior skilly  because  they  are  politicians,  the  bank,  in  administering  the  pro- 
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perty  of  others,  has  an  equal  right  to  choose  its  agepts  on  account  of  their 
qualifications  for  the  specific  duties  assigned  to  them,  not  for  their  opinions 
on  matters  wholly  foreign  to  those  duties.  Its  practice  accordingly  is,  in  the 
choice  of  directors  and  officers,  neither  to  seek  nor  to  shun  any  individual 
for  his  political  sentiments;  to  regard  only  his  personal  fitness,  rejecting  no 
competent  person,  and  selecting  no  incompetent  person,  because  he  may 
chance  to  belong  to  a  particular  party.  This"  course  naturally  offends  those 
whom  it  disappoints,  but  it  is  sustained  by  the  sober  judgment  of  the 
country;  and,  even  in  the  worst  event,  it  is  better  to  encounter  hostility, 
than  appease  it  by  unworthy  sacrifices  of  duty;  and  far  better  to  lose  the  es- 
teem of  others  than  our  own.  The  result  of  this  unbiased  selection  un- 
doubtedly has  been,  that  the  boards  of  directors  of  the  several  branches  are 
uniformly  chosen  from  among  the  most  respectable  members  of  the  com- 
munity, and  will  bear  a  very  advantageous  comparison  with  the  boards  of 

*  similar  State  institutions. 

In  regard  to  the  second,  the  bank  has  always  kept  itself  aloof  from  all  po- 
litical connection'with  the  Government;  and  while,  in  whatever  concerns 
its  appropriate  duties,  it  has  yielded  the  most  ready  and  faithful  support  to 
all  the  officers  of  the  Government,  it  has,  at  the  same  time,  maintained  the 
most  entire  independence  of  them.  Their  respective  powers  and  duties  are 
assigned  to  them  by  the  same  common  authority — the  laws  of  the  country. 
Beyond  these  limits,  it  has  never  sought  nor  desired;  nor  would  it  ever  hay« 
permitted  any  connection  with  the  Government,  or  any  interference  on  its  • 
part — content  with  being  the  friend  of  every  administration  but  the  par- 
tizan  of  none.  In  truth,  were  the  sentiment  of  personal  independence  in* 
sufficient,  the  directors  of  the  Bank  of  the  United  States  would  fincj,  in  the 
very  nature  of  their  duties,  enough  to  warn  them  against  the  danger  of  such 
an  influence.  It  is  their  especial  function  to  secure  the  blessings  of  a  whole- 
some currency,  the  reward  and  the  measure  of  the  country's  industry,  which 
alone  can  preserve  the  equal  value  of  private  property,  or  give  uniformity 
and  security  to  the  pub)ic  revenue;  and  they  know  perfectly  well,  that,  if 

,  their,  vigilance  were  relaxed  for  a  single  month,  the  currency  would  relapse 
into  a  confusion,  from  which  some  convulsion  of  the  country  could  alon^e 
retrieve  it.  In  accomplishing  these  objects,  it  has  often  been  necessary  to 
withstand  popular  clamor;  to  resist  the  overweening  pretensions  of  the  Stale 
legislatures;  to  oppose  the  public  views,  and  to  thwart  the  private  interests 
of  persons  in  place,  and  to  refuse  the  solicitations  for  personal  favors  of  the 
highest  officers  of  Government.  In  these  anxious  and  intense  responsibili- 
ties, their  best  support  is  the  consciousness  of  their  own  personal  independ- 
ence, in  maintaining  their  own  convictions  of  duty,  the  foundation  alike  of 
their  power  and  their  usefulness.  These  would  be  irretrievably  gone,  and 
with  them  the  whole  purpose  for  which  the  bank  was  established,  if  the  di- 
rectors ever  submitted  to  any  extraneous  influence — ever  suflered  themselves 
to  be  controlled  in  the  perfectly  free  choice  ©f  their  own  agents,  or  could 
80  far  forget  their  duty  as  to  delegate  the  important  trusts  confided  to  their 
care  to  incompetent  persons,^  because  they  were  the  supporters  or  the  op- 
ponents of  any  political  administration.  « 

The  footing,  therefore,  on  which  the  intercourse  between  the  bank  and 
the  Government  has  always  been  distinctly  placed — the  only  safe  basis  for    ' 
the  country,  the  Government,  or  the  bank — is  simply  this:  The  bank  has 
given  the  most  cordial  and  decided  cooperation  in  all  the  financial  operations 
of  the  Government;  it  has  taken  especial  care,  as  a  point  equally  of  duty 
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and  of  delicacy^  that  none  of  its  agents  should  abuse  their  trasty  by  injustice 
towards  the  existing  administration  or  its  friends^  being  always  ready  fto 
apply  the  most  decisive  relief  against  such  a  perversion  of  itfl  power.  On 
the  other  hand,  the  Government  has  uniformly  and  scrupulously  forborne 
from  all  interference  with  the  concerns  of  the  bani:. 

Of  these  views,  the  recent  conduct  of  the  institution  may  furnish  the  best 
illustration.  You  were  desirous  of  paying  off  a  much  larger  amount  of  debt 
than  was  eve^  redeemed  at  one  period.  To  the  bank,  regarding  merely  its 
pecuniary  interest,  it  was  more  advantageous  that  this  sum  should  not  be 
paid.  But  every  consideration  of  a  selfish  kind  yielded  to  the  strong  de- 
sire to  second  your  views  for  the  public  benefit;  and  the  bank,  not  limiting 
itself  to  the  passive  performance  of  its  mere  duty,  immediately  and  heartiJy 
co-operated  with  you,  and  made  the  utmost  exertion  to  prevent  every  em- 
barrassment which  mieht  have  been  made  the  pretext  of  reproach  for  a  mea- 
sure, the  apparent  boldness  of  which  is  justified  by  its  complete  success.  It 
is  a  source  of  much  gratification  to  the  directors,  that  those  efforts  have  not 
been  unobserved  by  you.  But  what  they  have  done  on  this  occasion,  thef 
would  do  on  any  other,  looking,  as  they  are  bound  to  do,  only  to  the  poblie 
interests,  by  whomsoever  they  may  be  administered.  In  fact,  their  veiy 
ability  to  serve  any  administration,  would  be  lost  by  subserviency  to  it,  and  ' 
the  true  relation  of  the  bank  to  the  Government,  is  that  of  an  impartial  and 
independent  friend,  not  a  partizan. 

During  the  successive  changes  of  administration,  these  views  have  been 
frankly  presented  to  the  Government,  who  has  felt  their  propriety.  The 
voluntary  declaration  contained  in  your  letter,  is  a  gratifying  evidence  that 
the  same  sentiment  is  Entertained  by  the  present  administration,  and  that  the 
real  nature  and  interests  of  the  institution|are  perfectl}*  understood  and  tp* 
predated. 

I  have  the  honor  to  be, 

Very  respectfully,  your's, 

N.  BIDDLE,  President 

Honorable  S.  D.  Ingham, 

Secretary  of  the  Treasury ,  Washington: 


[confidential.] 

•     Treasurt  Department, 

July  23d,  18%9. 

Sib  :  I  have  received  your  favor  of  the  18th,  in  reply  to  mine  of  the  1  Ithkn 
stant  In  framing  my  letter,  I  endeavored  to  avoid  the  slightest  imputatioii 
against  the  directors  of  the  parent  bank  for  having  used  their  power  wA 
a  view  to  political  effect;  but,  as  this  topic  was  even  remotely  brought  tote 
notice  of  the  department,  there  was  no  alternative*  between  a  silence  th«l 
might  have  been  xieemed  significant,  and  such  an  avowal  of  the  views  of  tto 
administration  on  that  subject  as  could  not  faii;fy  be  misunderstood.  Tte 
latter  course  was  adopted,  and  I  am  much  gratified  to  find  so  entire  a  eon* 
.currence  in  our  opinions  as  to  the  principle  which  ought  to  govern  in  tke 
administration  of  the  affairs  of  the  bank.  When  principles  are  thus  eordial« 
ly  settled,  there  is  much  reason  to  expect  that  any  material  error  of  praetioe 
will,  in  time,  be  properly  corrected;  and  there  can  be  no  doubt  that,  while 
the  action  of  the  Government  upon  the  bank,  and  that  of  the  b»nk  upon 
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those  within  the  sphere  of  its  influencey  shall  be  practically  regulated  by 
these  prinqiplesy  the  institution  will  not  fail  to  secure  the  great  ends  for 
which  it  was  established.     But  as  every  institution  that  is  conducted  by  hu* 
man  exertion  must  necessariJy  be,  in  some  degree,  controlled  by  the  feelings 
and  passions  inseparable  from  human  nature,  there  are  none,  however  pure 
and  elevated  the  intention,  or  dispassionate  and  impartial  the  judgment  of 
those  who  manage  them,  which  can,  with  propriety,  claim  an  entire  exemp- 
tion from  the  influence  that,  more  or  less,  govern  the  actions  of  men.    Im- 
pressed with  these  truths,  which  may,  indeed,  be  considered,  undeniable,  I 
was  not  prepared  for  so  confident  an  assertion  of  the  universal  purity  of  the 
bank  and  all  its  branches,  in  practice  as  well  as  principle,  as  is  to  be  found 
in  your  letter;  and  while  I  would  scrupulously  .forbear  to  assume  any  fact 
derogatory  to  the  character  of  your  board  or  those  of  the  branches,  it  is  not 
deemed  incompatible  with  the  most  rigid  justice,  to  suppose  that  any  body 
of  five  hundred  men,  not  selected  by  an  Omniscient  eye,  cannot  be  fairly  en- 
titled to  the  unqualified  testimony  which  you  have  been  pleased  to  off^r  in 
their  behalf.     It  is  morally  impossible  that  the  character  of  all  the  acts  of 
the  directors  of  the  branches,   much  'less  their  motives,  could  be  known 
to  the    parent  board;  hence,  the  declaration   that  ^^no  loan    was   evei* 
granted    to,   or  withheld   from  any  individual,  on  account  of  political 
partiality  or  hostility,"  must  be  received  rather  as  evidence  of  your  own 
feelings,  than  as  conclusive  proof  of  the  fact  so  confidently  vouched  for.    In 
offering  these  pbservatrons,  I  endeavor  to  divest  myself,  as  much  as  possi- 
ble, of  the  impressibn  reluctantly  received  from  numerous  complaints,  com- 
municated verbally^  and  by  letter,  since  I  was  called  to  the  charge  of  the 
Treasury  Department;  and  if  I  have  been  led  by  feeling,  rather  than  expe- 
rience and  judgment,  to  distrust  the  purity  of  institutions  governed  by  men, 
or  to  indulge  too  litde  confidence  in  their  exemption  from  the  passions  that 
more  or  less  efiect  all  human  actions,  none  can  be  more  sensible  of  the  re- 
sponsibility encountered  in  entering  upon  this  discussion.     But  it  is  not 
deemed  transcending  the  just  obligation  of  the  department  to  which  is  as- 
signed the  direction  of  the  relations  between  the  Government  and  the  bank^ 
to  suggest  its  views  as  to  their  proper  management     I  am  fully  aware  th^t^ 
however  sincerely  the  performance  of  this  duty  is  intended  to  promote  the 
proper  independence  of  the  bank  of  the  officers  of  the  Government,  which 
you  have  so  justly  asserted,  any  suggestion  that  can  be  made  on  this  subject 
is  liable  to  be  attributed  to  a  motive  directly  opposite  to  that  which  ought 
alone  to  govern  it.     I  am,  therefore,  deeply  sensible  of  the  delicacy  of  the 
duty  devolved  oh  me,  and  that  any  further  correspondence  may  give  new 
ground  for  misinterpretation,  whatever  may  be  the  character  of  the  motive 
that  dictates  it     But  looking  less  to  appearance  than  to  official  obligations^ 
I  find  myself  compelled,  by  additional  considerations,  arising  from  a  careful 
examination  of  the  general  scope  of  your  letter,  to  reiterate  the  wish  inti- 
mated in  mine  of  the  11th  instant,  and  to  add  the  expression  of  a  hope  that^ 
when  any  abuse  is  suggested  through  a  channel  entitled  to  respect,  whatever 
motives  it  may  be  attributed'  to,  the  truth  may  be  sought  without  prejuiJicey 
from  such  sources  as  may  be  most  likely  to  disclose  it 

The  complaints  at  Portsmouth,  as  you  justly  observe,  do  no%  appear  to 
he  generally  of  a  political  character,  or  confined  to  one  party  only.  But 
without  intending  to  invite  any  controversy  on  this  point,  I  cannot  forbear 
to  remark  that  this  fact  ought  not  to  be  regarded  as  conclusive  evidence  of 
their  being  groundless;  On  the  contrary,  when  it  is  known  that  political  at- 
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tachment,  m  times  of  high  party  excitement,  often  seeks  to  screen  from  jus- 
tice  atrocious  offenders  against  the  laws,  it  may  be  presumed  to  be  no  ordi. 
nary  case  where  different  parties,  violently  opposed,  make  common  cause 
against  any  person  who  is  regarded  as  a  partizan  of  either.  In  making 
these  remarks,  I  must  not  be  understood  as  assuming  the  truth  of  any 
charge,  but  merely  as  objecting  to  a  course  of  action  that  either  resists  in- 
quiry, or,  what  is  of  the  «ame  tendency,  enters  upon  it  with  a  full  persuasion 
that  it  is  not  called  for. 

I  am,  very  respectfully, 

Your  obedient  servant, 

S.  D.  INGHAM, 
Secretary  of  the  Treasury. 
N.  BiDDLE,  Esq., 

President  of  the  Bank  U.  S. 


to 


Bank  of  the  United  States, 

4th  ^ugusiy  1829. 

Sir:  On  the  27th  ultimo,  I  had  the  honor  to  acknowledge  the  receipt  of 
your  letter  of  the  83d,  headed  "confidential,"  and  it  was  my  intention,  ai 
i  then  stated,  to  leave  the  subject  to  the  president  of  the  bank,  who  would, 
after  his  return,  determine  whether  it  was  necessary  to  prolong  a  corres- 
pondence, on  a  topic  not  less  new  than  ungracious. 

Your  letter,  however,  haviog  been  since  read  at  the  board,  and  the  di- 
rectors having  interchanged  opinions  upon  it,  they  have  instructed  me  ta 
express  to  you  their  entire  concurrence  in  every  sentiment  communicated  in 
the  letter  of  the  president  of  the  bank  of  the  18th  July.  1^ 

Lest,  however,  any  misapprehension  might  exist  as  to  the  opinion  they  eo*  "'' 
tertain  of  the  perfect  exemption  of  the  bank  from  any  political  bias,  itii 
deemed  fit  to  repeat  precisely  that  opinion,  which  was,  as  will  be  obvious  on 
recurring  to  the  president's  letter,  not  a  general  voucher  for  the  freedom 
from  error  of  five  hundred 'persons,  but  an  assertion  that  there  were  not  mo- 
ther equal  number  of  men,  of  the  saipe  intelligence,  so  abstracted  from  public 
affairs,  and  that  no  loan  was  ever  granted  to,  or  withheld  from,  any  individtial 
on  account  of  political  partiality  or  hostility. 

This  opinion  is  reiterated  by  the  members  of  the  board  with  the  fiillest 
confidence;  nor  need  it  be  very  surprising,  that,  while  hundreds  of  thoosands 
of  our  citizens  in  iVe  various  pursuits  of  life,  refuse  to  yield  their  honest 
convictions  to  party  prejudices,  a  few  hundredjof  our  countrymen,  carrfiBjr 
selected  from  the  most  independent,  intelligent^  and  upright,  should  befeosl ' 
sufficiently  honest  to  prefer  their  duty  to  their  party.  **  ^  * 

If,  however,  it  can  be  shown  that,  in  any  quarter,  the  officers  of  the  WdlP^ 
have  lent  themselves  as  ministers  of  a  party,  or  have  used  the  power  of  ifil| 
corporation  to  political  purposes,  nbt  a  moment  will  be  lost  in  visiting  sadr 
offences  with  the  utmost  severity  of  tsensure  and  punishment.  ^ 

With  regard  to  the  Portsmouth  business,  it  was  immediately  put  into  I' 
train  of  investigation,  and  the  presiding  officer  of  the  bank,  as  you  haveb^* 
apprised,  ia  to  proceed  thither  on  that  duty. 

In  the  meantime,  you  will^  it  is  hoped,  upon  reflection,  be  disposed  to  ad- 
mit that  the  individual  whose  conduct  is  in  question,  may  fairly  claim  from 
the  directors  of  this  bank,  by  whom  he  was  invited  into""  its  service,  on  ac- 
count solely  of  business  qualifications  of  the  highest  order,  without  the  re- 
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motest  reference  to  his  political  sentiments,  and  who  have  in  their  possession 
strjking  evidences  of  the  intelligence,  impartiality,  zeal,  and  fidelity  with 
which  he  appears  to  have  administered  the  interests  of  the  institution;  pro- 
bably at  some  sacrifice  of  his  own,  the  common  privilege  of  every  man  ac- 
cused— that  of  being  deemed  innocent  until  he  has  been  proved  guilily. 

I  have  llie  honor  to  be, 

Very  respectfully,  your  obedient  servant,  • 

T.  CADWALADER, 
Acting  President* 
jQon.  Samuel  D.  Inohah, 

Secretary  of  the  Treasury. 

P.  S.  In  a  letter  just  received  from  Mr.  Mason,  who' has  learned,  from 
sources  exterior  to  the  bank,  that  a  memorial  and  numerous  letters  have 
been  addressed  to  the  directors,  complaining  of  his  official  conduct,  he  in- 
vites immediate  inquiry,  and  requests  to  be  informed  of  the  facts  stated,  and 
by  whom,  that  he  may  be  enabled  to  repel  them.  The  board  will,  of  course, 
proceed  to  investigate  the  subject  as  sooaas  possible;  and  should  the  allega- 
tions against  him  appear  to  be  well  founded,  to  apply  at  once,  as  you  have 
^en  already  assured,  an  appropriate  corrective. 

Bank  of  the  United  States, 

Ath  JLugustylS^9. 

Sir:  Your  letter  of  the  31st  ult  has  been  read  at  the  board,  and  referred 
to  the  Committee  on  the  Offices. 

The  president  of  the  banlt  is  now  on  his  way  to  Buffalo,  in  the  State  of 
^ew  York.  On  his  return  he  is  to  visit  Portsmouth,  when  you  will  receive 
ftrom  him  every  explanation  in  regard  to  the  matter  adverted  to  in  the  latter 
{Mrt  of  your  letter. 

Mr.  Biddle  wiH  proceed  across  the  country  from  Albany. 

I  am,  with  great  respect,  sir,  your  obedient  servant, 

T.  CADWALLADER, 
Acting  President. 
J.  Mason,  Esq. 

Pres't  Off.  B.  U.  S.  Portsmouth,  N.  H. 


Tbeasurt  Dsfartmbnt,  Aug.  5, 1829. 

Sib:  I. duly  received  your  favor  of  the  27th  ultimo,  and  have  this  day  re- 
ceived that  of  the  4th  instant,  on  the  same  subject,  written,  as  you  inform  me, 
^nder  the  special  instructions  of  the  board  of  directors.  In  reply,  I  haveto 
observe,  that,  perceiving  nothing  in  the  emphatic  repetition  of  the  senti* 
ments  contained  in  Mr.  fiiddle's  letter  of  the  ISth  qf  July,  or  in  what  you 
liave  urged  in  their  support,  to  change  in  any  degree  the  views  heretofore 
presented,  I  find  no  occasion  to  add  to  what  has  been  said  in  my  letters  of 
the  1 1th  and  23d  July,  except  to  remark,  that,  when  called  upon  to  dis- 
charge a  high  public  duty,  I  ^nnot  allow  myself  to  estimate  the  extent  of 
the  obligation  by  any  supposed  ungraciousness  of  the  topics  with  which  it 
may  be  connected. 

I  am,  sir,  very  respectfully,  your  obedient  servant, 

S.  D.  INGHAM. 
T.  Cadwalabeh,  Esq.  Aci'g  PresH  Bank  U.  S. 

57 


1 
1 

I 

i 
i 

h 
to 

IB 


Bake  of  ths  Umitxd  States, 

September  15,  1889. 

Sib:  On  my  return,  a  few  days  since,  after  a  long  absence,  I  found  yoar 
farors  of  the  23d  of  July  and  5th  ult  Theae  have  been  already  acknew- 
ledged,  and,  as  far  as  was  then  deemed  necessary,  answered  by  General  Cad- 
walader;  but  the  views  which  they  present  of  the  relations  between  the 
bank  and  the  Treasury  are  so  jiew  and  important,  and  it  is  so  essential  to 
the  public  service  to  understand  distinctly  their  respective  rights  and  duties,^ 
that  it  is  deemed  proper  to  resume  the  subject  without  delay.  Such  is  thi 
purpose  of  this  communication,  in  which  1  shall  endeavor  to  collect  firoa 
your  whole  correspondence  with  the  bank  the  points  on  which  we  ha?e  the 
misfortune  to  differ,  and  then  attempt  to  compare,  and  perhaps  recooeile, 
our  opinions. 

The  earliest  operation  of  the  Treasury,  since  you  were  charged  with  it, 
in  which  the  bank  had  any  share,  was  the  reimbursement  of  the  public  dcfct 
on  the  1st  of  July  last  This  was  your  first  essay  in  the  department,  th 
first  important  measure  of  the  new  administration;  and,  if  it  had  occasion^ 
any  inconvenience,  or  any  pressure,  these  would  certainly  have  been  madk 
the  cause  or  the  pretext  of  great  reproach  against  yourself  and  yourpolitid! 
associates;  and  undoubtedly  much  inconvenience  and  much  pressure  woiii4 
have  been  felt  if  the  bank  had  not  labored  to  avert  them,  with  a  promDtDe% 
a  cordiality,  and  an  efficacy,  rare  even  in  its  own  active  history.  Beforede- 
termining  on  the  measuire,  you  did  the  board  the  honor  to  consult  them,  aadleu 
certainly  if  they  bad  listened  to  considerations  merely  pecuniary,  they  wouUL/ 
have  discouraged  it;  if  they  had  desired  to  shun  the  responsibility  of  an  operh 
ration,  of  which  the  result  might  be  doubtful,  they  \yould  have  been  silei|j|)tj 
and,  if  it  had  been  possible  for  them  to  feel  any  reluctance  toaidthenewi(if|)L 
ministration,  it  would*  have  been  sufficient  merely,  and  irreproachably, Hl^ 
have  done  their  duty.  But  regarding  only  what  they  considered  the  ea*  I  if 
lar|ed  interest  of  the  country,  and  too  conscious  of  their  own  indepeodeoei  I4 
to  fear  that  their  seal  in  the  public  service  should  be  mistaken  for  a  devodoa  L 
to  the  public  servants,  they  at  once  assumed  all  the  responsibility,  withia  L 
their  proper  sphere,  of  encouraging  the  operation,  and,  from  the  commeoe^  h 
mentto  the  termination,  watched  and  guarded  its'progress  with  an  unwetrif  Iji 
ed  attention  which  the  most  zealpus  friend  of  the  administration  coald  |Nl  h 
have  surpassed.  To  these  efforts  you  have  yourself  borne  the  ^mfie$xi0t  m 
timony.  Thus,  in  your  letter,  of  the  6th  of  June,  you  have  the  modamlf  W 
say:  « I  am  fully  sensible  of  the  disposition  of  the  bank  to  afford  all  ppw  I 
cable  facility  to  the  fiscal  operations  of  the  Government,  and  the  offei».|ii^  | 
tained  in  your  letters  with  that  view  are  duly  appreciated.  As  you  banu|l»> 
pressed  the  willingness  of  the  bank  to  make  the  funds  of  the  Treasury  iojii!^ 
diately  available  at  the  various  points  where  they  may  be  required  £91  Al 
approaching  payment  of  the  debt,  the  drafts  for  effecting  the  transfers  6lr 
that  object  will  be  made  to  suit  the  convenience  of  the  bank  as  far  asthe^H 
mands  of  other  branches  of  the  service  will  permit''  On  the  19th  of  Juii^^ 
you  write:  '<  I  cannot  conclude  this  communication  without  expressing^lk^ 
satisfaction  of  the  department  at  the  arrangements  which  the  bank  hasmiae 
for  effecting  these  payments, in  a  manner  so  accommodating  to  theTreasuifi 
and  so  little  embarrassing  to  the  community."  And,  again,  on  the  lltbaf 
July:  <<  I  take  the  occasion  to  express  the  great  satisfaction  of  the  Treasoiy 
Department  at  the  aianoerin  whieh  the  president  and  directors  of  Uiepanat 
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bank  have  discharged  their  trusts  in  all  their  immediate  relations  to  the  Oo- 
^verninent,  so  far  as  their  transactions  have  come  under  my  notice,  and  espe-' 
eially  in  the  facilities  afforded  in  transferring  the  funds  of  the  Government, 
and  in  the  preparation  for  the  heavy  payment  of  the  public  debt  on  the  1st 
inst.|  which  has  been  effected  by  means  of  the  prudent  arrangements  of  your 
board,  at  a  time  of  severe  depression  on  all  the  productive  employments  of 
the  country,  without  causing  any  sensible  addition  to  the  pressure,  or  even 
visible  effect  upon  the  ordinary  operations  of  the  State  banks." 

I  recall  these  voluntary  testimonials  to  your  remembrance,  because  they 
^ow  that,  in  all  its  legitimate  relations  to  the  Government,  the  bank  has 
completely  filled  the  measure  of  its  duty  to  the  country,  and  that  towards 
yourself  and  your  political  colleagues,  there  existed  the  most  friendly  dispel* 
sition  on  the  part  of  the  bank.  Unfortunately,  however,  you  seemed  to 
adopt  the  opinibn,  that  there  were  certain  other  duties  to  the  Grovernment 
^which  it  was  your  special  function  to  superintend.  Accordingly,  on  the 
2 1th  of  June  last,  you  addressed  to  the  bank  a  letter  covering  one  from  Mr* 
Woodbury,  requesting  your  interference  to  cause  the  removal  of  Mr.  Ma- 
son, the  president  of  the  branch  at  Portsmouth.  The  complaint  first  in  or- 
^er,  and  obviously  first  in  importance,  was  that  Mr.  Mason  was  a  particular 
firiend  of  Mr.  Webster,  and  that  his  political  character  was  doubtless  well. 
I^nown  to  you,  whence  you  were  led  to  infer  that  he  had  perverted  his  trust  s 
Co^litical  purposes.  Your  letter  was  immediately  followed  by  the  com* 
nnunication  of  one  subscribed,  << Isaac  Hill,  Second  Comptroller  of  theTrea-' 
aury,"  transmitting  two  memorials.  One  of  them  was  said  to  be  from  <^most 
of  the  business  men  and  merchants  of  Portsmouth,  without  distinction  of 
party;'^  the  other  he  described  as  c)oming  frOm  «a^u^  sixty  of  the  most 
Respectable  members  of  the  New  Hampshire  Legislature,"  requesting  Mr. 
Adason's  removal,  and,  moreover,  nominating  a  new  board  of  directors.  To 
^liese,  the  Second  Comptroller  adds  his  own  opinion,  that  <'no  measure  short 
of  Mr.  Mason's  removal  will  tend  to  reconcile  the  people  of  New  Hamp- 
^ire  to  the  bank,'^  and  that  this  measure  is  Asked  for  by  individuals  whom 
He  characterizes  as  <Hhe  friends  of  General  Jackson  in  New  Hampshire^'^ 
In  answer  to  your  letter,  you  were  apprized  that  the  complaihts  of  Mr. 
^Toodbury  would  be  duly  examined,  and  that  the  bank  had  uniformrly,  and, 
it  was  believed,  successfully,  endeavored  to  prevent  the  abuse  of  its  power 
to  party  purposes.  Your  reply  of  the  2dd  of  July  treats  \h\i  exemption 
from  political  bias,  as  a  moral  impossibility;  and,  in  allusion  to  a  suggestion 
tJiatthe  bank  was  disinclined  to  the  interference  of  the  Government  in  these 
Matters,  you  declare  that  <<it  is  not  deemed  transcending  the  just  obligation 
t3f  the  department  to  which  is  assigned  the  direction  of  the  relations  be- 
tween the  Government  and  the  bank,  to  suggest  its  views  as  to  their  proper 
management"  You  speak  of  the  ^< action  of  the  Government  on  the  bank, 
^nd  that  of  the  bank  on  those  within  the  sphere  of  its  influence,"  and,  finally, 
you  remove  the  impression  that  these  were  only  your  private  sentiments  of 
>iiphich  the  friendly  purpose  might  justify  the  communication,  by  stating  that 
yauT  first  letter  contained  **such  an  avowal  of  the  views  of  the  adminls'* 
^ration,  as  could  not  fairly  be  misunderstood." 

On  recurring  to  these  views,  which  now  assumed  additional  important, 
they  exhibited  very  strong  and  very  satisfactory  declarations  of  the  unwil 
lingnessof  the  administration  to  derive  political  aid  from  the  bank,  and  v^ry 
Judicious  remarks  on  the  principles  of  credit  which  should  regulate  its 
loans.     But  the  n^ode  of  securing  these  objects,  though  recommended  mth 
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the  best  motives,  seemed  ill  adapted  to  sustain  them.  It  was,  that  it  wis 
the  ^'very  high  obligation  of  the  bank  to  introduce  into  the  arrangement^ 
its  officers,  such  checks  and  counterbalances  as  may  be  necessary  to  maiotain 
a  just  equilibrium  In  its  movements;"  and  that,  when  complaints  are  made 
of  abuses  for  party  purposes,  ^^as  it  is  difficult  to  ascertain  the  fact,  or  to 
scan  the  motive,  perhaps  the  only  safe  guide  to  test  the  justice  of  such  com- 
plaints, is  the  public  opinijon  of  the  vicinity  from  which  they  emanate.* 
Without  discussing  here  the  general  merit  of  such  a  plan,  1  will  only  sq 
that  there  is  scarcely  conceivable  a  more  striking  example  of  its  extreim 
danger,  and  of  the  abuse  to  which  it  may  be  perverted,  than  this  very  cafi 
of  Mr.  Mason.  On  the  eve  of  *an  election  for  an  officer  of  this  bank  k 
New  Hampshire,  the  Senator  from  New  Hampshire,  the  Second  Conptrot 
ler  from  New  Hampshire,  the  Legislature  of  New  Hampshire,  the  ipcrchaDti 
of  all  parties  in  New  Hampshire,  were  all  arrayed  to  complain  of  his  abuser 
and  to  show  how  loudly  public  opinion  demanded  his  removal,  just  at  the 
moment  when  the  administration  had  declared  to  the  bank  that  public  opi* 
nion  was  the  only  safe  test  of  such  accusations.        «  . 

Happily  the  board  of  directors  are  but  little  sensible  to  influences  of  tM 
description.  Instead  of  yielding  to  these  complaints,  they  examined  thei% 
and,  after  a  calm  and  thorough  investigation,  they  found  that  all  these  accl*- 
sations  were  entirely  groundless;  that  the  most  zealous  of  his  enemies  dill 
not  venture  to  assert  that  he  had  ever,  on  any  occasion, ^been  influenced  i)f  I 
political  feelings,  and  that  this  public-  opinion,  so  imposing  in  the  mist  nl 
distance,  degenerated  into  the  personal  hostility  of  a  very  limitecj^  and,  ^m 
the  most  part,  very  prejudiced  circle.  Mr.  Mason  was,  therefore,  imnwff "  ^ 
ately  re-elected. 

Having  now  disposed  of  the  case  whiqh  gave  rise  to  this  correspondent 
it  remains  to  understand  the  views  which,  in  the  course  of  it,  have  bflf  li 
presented  by  the  Secretary  of  the  Treasury.        ^  *  ^1 

After  a  very  deliberate,  and  we  hope  a  very,  dispassionate  considerafiil. 
of  all  these  circumstances,  the  boards  of  directors  think  it  evident  that  tHlt 
Secretary  of  the  Treasury  believes —  ,  li 

1st  That  the  "relations  between  the  Government  and  the  bank"  confet  1. 
some  supervision  of  the  choice  of  the  officers  of  the  bank,  to  the  "proptf 
management'^  of  which  his  interpretation  is  authorized; 

2d.     That  there  is  some  "action  of  the  Government  on*  the  bank"  iiA 
precisely  explained,  but  in  which  he  is  the  proper  agent;  and,  finally, 

•Sd.     That  it  is  his  right  and  his  duty  to  suggest  the  views  of  theadnwiii^ 
tration  as  to  the  political  opinions  and  conduct  of  the  officers  of  the  tot 

Presuming  that  we  have  rightly  apprehended  your  views,  and  fearfalthit' 
the  silence  of  the  bank  might  be  hereafter  misconstrued  into  an  acqtnfiif 
cenee  in  them,  I  deem  it  my  duty  to  state  to  you  in  a  manner  perfectlyf# 
pectful  to  your  official  and  personal  character,  yet  so  clear  as  to  leave  nopoi 
sibility  of  misconception,  that  the  board  of  directors  of  the  Bank  of  ttt 
United  States,  and  the  boards  of  directors  of  the  branches  of  the  Baokoftli 
United  States,  acknowledge  not  the  slightest  responsibility  of  any  descr^ 
tion  whatsoever  to  the  Secretary  of  the  'f  reasuny  touching  the  politw 
opinions  and  conduct  of  their  officers,  that  being  a  subject  on  which  they 
never  consult,  and  never  desire  to  know,  the  views  of  any  administration 
It  is  with  much  reluctance  the  board  oi  directors  feel  themselves  contrained 
to  make  this  declaration.  But,  charged  as  they  are  by  Congress  with  duties 
of  great  importance  to  the  country,  which  they  can  hope  to  execute  only 
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i  they  are  exempted  from  «11  influences  not  authorized  by  the  lawiiy 
deem  it  most  becoming  to  themselves,  as  well  a^  to  the  Executive,  to 
with  perfect  frankness  their  opinion  of  any  interference  in  the  concerns 
3  inistitution  confided  to  their  care.  In  the  same  spirit,  I  will  endeavor 
plain  the  reasons  of  that  opinion,  which  are,  that  the  interposition  of 
lecretary  seems  to  want  the  sanction  of  any  law,  or  usage,  or  especial 
IS.     Of  these  in  their  turns— 

.  As  to  his  authority.     The  banic  is  created  by  an  act  of  Congress:  to 
act  alone  can  it  look  for  all  its  powers  and  responsibilities;  and  ail  pre- 
ens tq  exercise  an  influence  over  its  movements,  not  found  in  that  act 
ingress,  must  be  wholly  illegitimate.     Now,  so  far  from  giving  any*  au* 
ty  over  the  bank  to  the  Secretary  of  the  Treasury,  the  fact  is,  that  the 
e  structure  of  the  institution  was  cautiously  adapted  to  exclude  that  very 
mce.     Congress  felt  that  the  greatest  danger  of  the  bank,  that  which 
estroyed  every  similar  institution  weak  enough  to  submit  to  it,  was  the 
;nce  of  the  Executive  officers.     They  knew  that  a  time  might  come 
I  these  officers  would  be  raised  into  power  by  the  spirit  of  party;  that 
pirit  of  party  would  retain  or  remove  them;  and  that  they  would  feel 
an  anxiety  to  maintain  the  ascendancy  of  the  party  to  which  ihey  owed 
elevation,  as  to  render  their  control  or  their  influence  hazardous  to  the 
.     Accordingly,  the  greatest  division  of  sentiment  in  Congress  was  on 
loint  whether  the  Executive  should  havQ  the  power  of  nominating  any 
tors  at  all.     In  the  House  of  Representatives,  the  most  animated  eflbrts 
:  made  to  prevent  it,  and,  on  a  motion  to  that  efiect,  the  votes  were  91 
.     In  the  Senate  a  similar  motion  failed,  by  a  vote  of  21  to  141 
It  the  provision  inserted  in  the  original  plan  of  the  bank,  giving  the 
intment  6f  the  presidents  of  the  branches  to  the  Executive,  was  entirely 
ted.     So,  too,  the  provision  that  the  president  of  the  bank  should  be 
»n  from  among  the  Government  directors,  was  expunged  by  a  vote  of 
iy  two  to  one.  And,  again,  in  the  choice  of  these  directors,  the  Execu- 
nras  limited,  by  an  amendment,  to  the  appointment  of  not  more  than  throe 
any  ope  State.     These  whole  proceedings  indicate  the  dread  of  the  in- 
ce  of  the  Executive  over  the  bank:  but  the  most  sensitive  jealousy  of 
jress  seems  never  to  have  anticipated,  and,  therefore,  never  to  have  for- 
en,  that,  in  addition  to  the  influence  of  the  five  Government  directors, 
)ank  should  ever  receive  a  formal  and  official  declaration  of  the  views  of 
Executive  officers  in  regard  to  the  political  opinions  and  conduct  of  the 
t  of  the  bank. 

cc6>dingLy,  the  act  of  Congress  simply  declares,  "that,  for  the  manage- 
t  of  the  affairs  of  the  said  corporation,  there  shall  be  twenty-five  di- 
>r8.''  When  these  are  chosen,  the  whole  administration  of  the  bank  is 
mitted  to  their  exclusive  care.  Their  responsibility  for  the  manage- 
t  of  it  is  to  Congress,  and  to  Congress  alone:  but  no  Executive  officer 
e  Government,  from  the  President  of  ths  United  States  downwards,  has 
«ligh\est  authority  to  irtterfere  in  it;  and  there  can  be  no  mo»'e  warrant 
iuggesting  the  vievvs  of  the  adrfiinistralion  to  the  Bank  of  the  United 
3s  than  to  the  Supreme  Court  of  the  United  States. 
I  the  absence  of  any  specific  authority, inhere  might  be  some  established 
e  to  justify  this  interposition.  But,  from  the  foundation  of  the  Govern- 
t,  no  .such  claim  has  ever  before  been  assert.ed.  Your  predecessors,  Mr. 
ris.  General  Hamilton,  Mr.  Wolcott,  Mr.  Gallatin,  Mr.  Campbell,  Mr. 
as,  Mr.  Crawford,  and  Mr.  Rush,  were  gentlemen  of  acknowledged  inteUi- 
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the  board  is  to  the  stockholders;  the  second  to  the  nation."  If  neitb 
thority  nor  custom  sanctions  it,  there  seems—*      , 

3d.  No  peculiar  fitness  in  the  Secretary  for  the  suggestion  of  such  v 
Undoubteidly  it  was  the  aim  of  Congress  to  exclude  the  operation  of  { 
and  the  influence  of  the  Executive.  For  this  purpose,  they  committe 
care  of  the  bank  to  twenty-five  gentlemen,  chosen  partly  by  the  Prea 
and  Senate,  and  partly  by  the  stockholders;  trusting  tothis  vairietyi 
composition  of  .the  body,  and  to*  the  natural  confidence  which  an  Ai 
can  Congress  would  feel  in  the  uprightness  of  American  citizens,  that 
would  not  abuse  their  trusts.  In  this,«I  must  be  allowed  to  say,  they 
succeeded.  They  have  obtained  the  services  of  a  body  of  gentlemc 
whose  general  intelligence  and  independence  it  is  unnecessary  to  speak 
who  are  so  entirely  aloof  from  all  connection  with  politics,  that,  from  il 
tablishment  to  the  present  hour,  no  director  of  the  bank  has  ever  recei 
nor,  as  far  as  I  know,  ever  asked  any  office  or  any  favor  from  the  601 
ment.  Experience  has  accordingly  Tratified  the  judgment,  of  Codj 
that  a  body  thus  constituted,  composed  of  members  of  all  political  pai 
standing  between  them  all,  yet  connected  with  none  of  them,  hi 
nothing  to  ask,  nor  to  hope,  nor  to  fear,  from  the  Executive,  fumisJ 
much  greater  security  for  an  independent  administration,  than  the  office 
of  the  Government  could  possibly  offer. 

These  officers,  too,  are  the  more  unsafe  counsellors;  because,  such  if 
delusiorl  of  the  spirit  of  party,  they  often  advi(ie  very  honestly  with  an  ei 
unconsciousness  of  their  own  motives.  Of  this  it  is  difficult  to  imag 
stronger  illustration  than  the  present  occasion.  You  give  itj  as  your  de 
rate  opinion,  that  such  is  the  power  of  party  feelings,  that  it  is  morall) 
possible  for  any  five  hundred  American  citizens,  carefully  selected  in  t 
responsible  bodies,  and  the  greater  part  of  whom  have  sworn^  as  I  hav 
execute  their  duty  faithfully,  not  to  betray  their  trusts,  by  granting  oi 
fusing  loans  from  political  hostility  or  partiality.     Now,  I  must  be 
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tt]r  to  party  purposes,  the  officers  of  the  General  and  State  Oovemments  in* 
oke  the  interposition  of  the  bank  against  a  person  guilty  of  friendship  to  a 
olitical  antagonist,  without  the  least  suspicion  that  it  may  be  morally  impos* 
ble  for  them  also  not  to  share  in  the  general  infirmity.  For  their  agency, 
loreover,  on  the  present  occasion,  there  was  no  necessity.  All  these  repre- 
mtations  from  New  Hampshire  might  have  come,  and,  doubtless,  would 
Btve  come  directly  to  the  bank,  but  for  the  design  of  producing  an  <<  action 
r  the  Government  on  the  bank''  through  the  instrumentality  of  the  Trea« 
iry.  That  instrumentality  might  be  perfectly  harmless,  and  it  was  doubt^ 
iss  well  intended;  but  the  dansef  is,  that  they,  who  listen  to  the  advice  of 
thers,  may  sopn  be  made  to  follow  it  In  the  vocabulary  of  power,  to  sug- 
Bst,  to  advise,  to  influence,  and  to  control,  are  too  often  ^ynonimous;  and, 
le  descent  is  short  and  treacherous  from  being  the  instrument  of  party,  to 
elng  its  victim. 

It  accords  with  the  unreserved  freedoni  of  this  communication  to  add  a 
iw  words  in  regard  to  the  course  of  policy  recommended  by  the  adminis^ 
■ation.  I  will  not  permit  myself  for  a  moment  to  doubt  that  this  course 
as  been  maturely  considered  by  them  as  useful  and  proper,  alike  for  the 
ank  and  the  country:  and  yet,  I  think  they  will  perceive,  that  in  practice 
.  would  prove  ruinous  to  the  institution.  The  success  of  the  bank,'  and  the 
rosperity  of  the  country,  so  far  as  they  are  connected,  depend  mainly  on 
le  capacity  and  fidelity  of  its  officers,  who  are  necessarily  the  depositories 
F  an  almost  unlimited  confidence;  but,  from  the  moment  they  are  to  becho- 
5n  for  any  reason  but  their  fitness — from  the  moment  that  the  officers  of  the 
renerai  or  the<State  Governments^are  allowed  to  interfere  in  the  selection— >. 
J  command  over  its  own  materials,  and  all  responsibility  for  its  measures, 
epart  from  the  institution.  To  choose  these  officers  according  to  any  sys- 
mn  of  political  <'  checks  and  counterbalances,"  would  oblige  the  bank  to 
insult  the , wishes  of  the  party  which  chanced  to  predominate  for  the  mo* 
ient  in  the  public  councils,  and  to  change  them  with  every  change  of  po- 
tical  administration  in  the  General  or  State  Governments. 

Now,  the  very  avowal  of  a  principle  of  political  division  amongst  the 
ficers,  would  require  a  constant  subserviency  to  the  pretensions  of  the  nu- 
merous parties  who  divide  the  country,  and  these  checks  and  counterba- 
tnces  themselves  would  need  perpetual  re-adjustment;  till  at  length  the  ve* 
V  efibrt  to  please,  would  end,  as  it  ought  to  end,  in  Universal  discontent 
'  or  the  bank,  which  has  specific  duties  tO  perform;  and  which  belongs  to  the 
ountry  and  not  to  any  party,  there  is  but  one  course  of  honor  or  of  safety. 
Whenever  its  duties  come  in  conflict  with  the  spirit  of  party,  it  should  not 
ompromise  with  it,  nor  capitulate  to  it,  but  resist  it — resist  it  openly  and 
^arlessly.  In  this,  its  Interest  cdncurs  with  its  duty,  for  it  will  be  found  at 
ist,  such  is  the  good  sensb  of  the  country,  that  the  best  mode  of  satisfying 
ll  parlies  is,  to  disregard  them  all. 

Nor  could  the  board  of  directors  adopt  the  remedy  proposed  by  ^le  ad  ' 
ainistration,  that,  when  an  officer  of  the  bank  is  accused  of  abusing  his  trust 
D  the  purposes  of  party,  as  <<  it  is  difficult  to  ascertain  the  fact  or  to  scaa 
he  motive,  perhaps  the  only  ^afe  guide  to  test  the  justice  of  such  com- 
►laints*  is^the  public  opinion  of  tlie  vicinity  from  which  they  emanate.''  It 
^ould  seem  more  natural  that,  in  all  cases  of  accusation,  the  difficulty  of  as-  ^ 
^rtainingthe  fact,  should  make  us  slow  to  believe,  and  doubly  vigilant  tP 
discover  it  The  difficulty  of  scanning  motives  should  teach  us  how  easily 
hey  may  be  misconstrued.     But  fact,  and  motive»  and  character,  and  con« 
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duct,  would  all  be  prejudged  in  deference  to  a  public  opiDion ,  whtdl 
more  ignorant  both  of  facts  and  motives  than  the  board  of  director 
selves  who  are  to  submit  to  it.  This  is  too  summary,  and  tod  dar 
for  this  public  opinion  which  is  to  supercede  all  inquiry,  to  be  rei 
must  be  respectable.  Even  in  its  best  state,  it  is  like  a  thing  rather 
suit  than  to  obey,  by  those  who  are  charged  with  duties  not  connect 
it.  But,  in  its  ordinary  condition,  the  public  opinioui  which  ever 
claims,  and  which  almost  every  party  can  make  for  the  moment;  th< 
opinion  whose  sudden  impulses  it  is  the  whole  purpose  of  our  instii 
judges,  juries,  and  legislatures,  to  rectify  and  moderate;  this  public  o 
in  its  crude  state,  is  the  most  dangerous  of  all  guides.  The  bank 
obey  it.  The  bank  is  strong  enough  to  exercise  the  noMesl  prerogs 
strength,  not  to  be  afraid  of  being  just  to  its  officers^;  and«  content  tbi 
perform  their  duty,  it  will  not  pursue  them  into  private  life  with  inqbi 
into  their  friendships,  nor  will  it  ever  sacrifice  them  either  to  appeas 
clamor,  or  to  propitiate  any  authority. 

It  is,  I  hope,  almost  superfluous  to  add,  that,  while  the  board  ofdi 
deem  it  their  duty  to  express  their  dissent  from  your  views  in  rcj 
the  administration  of  the  bank,  the  difference  is  wl^olly  unaccom 
with  any  feeling  of  unfriendliness  towards  yourself  or  the  administ 
To  both,  in  the  sphere  of  duly  allotted  to  it,  the  bank  has  given  the 
cordial  support;  to  both  it  will,  hereafter,  give  a  cooperation  equalh 
ous  in  all  its  appropriate  duties. 

I  have  the  honor  to  be, 

Very  respectfully,  yours, 

,  N.  BIDDLE,  Prtsid 

Hon.  S.  D.  Ingham,'  • 

Secretary  of  the  Treasury ^ 

Washington^  D.   C. 


[confidential.] 
Treasury  Dbpartment,  Sth  Ociol^ryli 

^- 

Sir:  Your  letter  of  the  15th  ultimo,  superadded  to  a  correspM 

which  I  had  presumed  at  an  end,  has  remained  unanswered,  in  conseq 

*  of  official  engagements,  from- which,  until  recently,  I  have  been  UM 

withdraw  my  attention.     Its  length,  character,  and  source,  entitled itt 

spectful  consideration,  which  I  beg  you  to  believe  it  has  received. 

Intending  to  review  the  contents  of  your  communication  with  ihe^ 
reserved  /reedom^^  by  which  it  is  happily  characterized,  I  must  cdoj 
late  you  and  youf  associates,  as  well  as  myself,  that,  whatever  diflw 
exist  jpetween  us,  they  are  yet  on  points  purely  speculative;  that  thct 
practical  abuse  of  station,  towards  which  my  first  letter  invited  the  inq 
of  the  board,  has  been  scrutinized  by  the  president  of  the  bank  in  p 
doubtless  with  impartiality  and  candor;  and  tiiat  "the  public  opinioQ 
specting  Mr.  Mason,  which  was  '*  so  imposing  at  a  distance,^'  in  you 
,  sence  ''degenerated  into  the  personal  hostility  of  a  very  limited,  an 
Uie  most  part,  very  prejudiced  circle.'^  I  cannot  but  be  gratified  to 
that  the  directors  instituted  "a calm  and  thorough  investigation:"  thus 
plying  with  the  only  wish  entertained  br  expressed  by  me  on  the  sol 
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Ukdf  afl  it  is  saidi  this  examination  has  proved  <^  that  the  atcusaiions  were 
entirely  groundless,"  an  habitual  reliance  upon  the  fairness  and  justice  of 
my  fellow-citizensi  inspires  the  hope  that  their  framers  will  contentedly 
acquiesce  in  the  re  election  of  a  vindicated  officer.  If  such  results  alone  are 
to  flow  from  occasional  correspondence  between  the  *^ public  servants" 
here,  and  the  ** public  servants"  in  your  board,  it  is  presumed  that  the 
most  wary  sensitiveness  would  lack  cause  for  disquietude.  I  am  not  the 
bss  gratified  with  these  results,  as  may  well  be  imagined,  at  finding  them 
lustained  by  the  test  of  "public  opinion,"  which  I  took  occasion  to  refer 
o,  with  some  confidence,  as  a  safe  guide  in  the  investigation  of  matters  of 
hnt  character. 

I  had  thought  my  objects  and  sentiments  so  plainly  conveyed,  and  in- 
iced  your  recognition  of  them  so  forcibly  and  flatteringly  expressed,  that 
i€)  danger  of  subsequent  misinterpretation  was  to  be  apprehended.  When, 
a  reply  to  my  letter  of  the  11th  of  July,  you  were  obliging  enough  to  say, 
hat  my  ** good  judgment  had  indicated' the  true  theory  of  administer" 
^  the  -bank:"  that  my  <  ^  clear  and  sound  principles  contained  the 
^hole  elements  of  the  system  of  the  bank,  and  its  true  relation  to  the 
Governments"  and  that  **  the  real  nature  and  interests  of  the  institu^ 
^im  are  perfectly  understood  and  appreciated  by  the  present  adminis^ 
Nation;"  it  was  impossible  not  to  be  pleased  at  the  prospect  of  justly  and- 
srmoniously  transacting  what,  though  a  measure  of  public  duty,  was  cer- 
».inly  of  a  delicate  and  disagreeable  character.  This  pleasure  was  promptly 
rid  una£fectedly  confessed  in  my  letter,  addressed  to  you  under  date  of  the 
Sd  of  July,  and,  notwithstanding  a  careless  phrase  inserted  in  the  reply, 
Titten  and  transmitted  to  me  during  your  absence,  it  remained  undiminish- 
:3,  until  the  receipt  of  the  one  I  am  now  noticing.  Unwilling  to  suppose, 
^T  a  moment,  that  you  can  have  either  an  inclination  or  a  motive  to  do  me, 
^dividually  or  officially,  a  wrong,  the  unexpected  transition  from  confi- 
etice  to  suspicion,  from  complimentary  intercourse  to  a  jealous  assertioiJF 
f  corporate  chastity,  by  which  your  last  is  (Characterized,  however  unac- 
onntable,  I  would  gladly  interpret  most  favorably  to  your  character  for  in- 
^lligence  and  consistency,  in  the  comments  I  have  to  make  upon  what  are 
^tensibly  the  hinges  of'  this  intellectual  r,evolution.  These,  however,  will 
»^  made  with  •*  unreserved  freedom,'?  not  doubting  that  further  reflection 
^ill  enable  you  to  perceive  that  you  have  gratuitously  attributed  to  me,  and, 
brough  me,  to  the  administration,  certain  acts,  without  knowing  whether 
^e  sanctioned  them  or  not;  and  that  you  have  unintentionally  distorted,  by 
^rtial  quotations,  the  natural  and  obvious  meaning  of  expressions  in  my 
^rmer  letter.  Having  done  this,  I  will  proceed  to  your  general  theories  re- 
pecting  the  connection  subsisting,  by  law  and  in  practice,  between  the 
&^overnment  and  the  bank. 

The  communication  made  to  the  Bank  of  the  United  States  by  Mr.  Isaao 
till,  accompanying  two  memorials,  was  wholly  unknown  to  me,  until  I  saw 
b  adverted  to  in  your  letter.  It  was  of  a  nature  distinct  from  an  official 
^t,  notwithstandhig  his  having  described  himself  as  <^  Second  Comptroller 
J  the  Treasury."  It  is  to  be  regretted,  that,  before  invoking  his  language 
19  shade  for  ground-work  of  your  picture,  an  efibrt  had  not  been  made  to 
•acertain  how  far  the  administration  either  knew  or  approved  it.  With 
;reat  re5»pect  for  the  motives  which  prompted  him  as  a  public  officer,  I  can 
^either  assume  the  merit,  nor  incur  the  responsibility  of  the  act. 

You  farther  take  occasion,  twice  in  the  course  of  your  letter,  to  consider 
58 
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avowed  by  me,  a  sentiment  utterly  alien  to  my  feeling  andii^udgment,  io- 
consistent  with  my  uniform  language,  and  preposterous  in  principle.  **  Toor 
reply  (say  you,)  of  the  23d  of  July,  treats  the  exemption  from  political 
bias,  as  a  moral  impossibility.''  Again:  <<You  give  it  as  your  delibente 
opinion,  that  such  is  the  power  of  party  feelings,  that  it  is  morally  impos* 
nbfe  for  any  five  hundred  American  citizens,  carefully  selected  in  small  re- 
sponsible  bodies,  and  the  greater  part  of  whom  have  sworn,  as  I  have,tD 
execute  their  duty  faithfully,  and  not  to  betray  their  trusts,  by  granting  or 
refusing  loans,  from  political  partiality  or  hostility."  Stating  this  as  mj 
written  sentiment,  you  are  pleased  to  denounce  it,  both  eloquently  and  just- 
ly. If  you  will  turn  to  the  paragraph  which  has  been  tlius  strangely  di^ 
colored,  and  repeat  it  to  your  board,  my  respect  for  their  sense  of  justice 
and  fairness,  persuades  me  that  they  will  regret  having  precipitately  lad 
unadvisedly  sanctioned  the  conversion  of  an  immutable  truism  into  an  opi- 
nion as  abhorrent  in  the  abstract,  as  it  is  unnatural  to  me.  These  are  ray 
words:  '^^  Impressed  with  these  truths,  which  may  indeed  be  consideied 
undeniable,  I  was  not  prepared  for  so  confident  an  assertion  of  the  uni▼e^ 
sal  purity  of  t)ie  bank  and  all  its  branches,  in  practice  as  well  as  principle, 
as  is  to  be  found  in  your  letter;  and,  while  I  would  scrupulously  fisrbearto 
assume  any  fact  derogatory  to  the  character  of  your  board^  or  Uiose  of  the 
branches,  it  is  not  deemed  incompatible  with  the  most  rigid  justice,  to  sup- 
'pose  that  a  body  of  five  hundred  men,  not  selected  by  an  Omniscient  eyCf 
cannot  be /airly  entitled  to  the  unqualified  testimony  which  you  have  been 
pleased  to  offer  in  their  behalf.  It  is  morally  impossible  that  the  character 
of  all  the  acts  of  the  directors  of  the  branches,  much  less  (heir  motives, 
could  be  known  to  the  parent  board:  hence,  the  declaration  Uiat  no  loto 
was  ever  granted  to,  or  withheld  from  any  individual,  on  account  oT  politi- 
cal partiality  or  hostility,  must  be  received  rather  as  evidence  of  your  own 
leelings,  than  as  conclusive  proof  of  the  fact  so  confidently  vouched  for." 

SThe  ability  of  the  parent  board,  to  know  the  character  of  all  the  acts  of  the 
directors  of  die  branches,  and  their  motives,  is  physically,  as  well  as  moraliy 
impossible:  were  it  otherwise,  how  should  we  limit  the  shame  of  the  enor- 
mous frauds  which  have  signalized  some  of  your  subordinates?  And  a  volun- 
teer affirmation  of  their  universal  purity,  to  their  freedom  from  ordinary  feel- 
ings, passions,  and  vices  of  human  nature,  made  prior  to  an  investigation  oa 
a  particular  charge  of  culpability,  may  indicate  a  liberal  confidence,  but  cao- 
not  be  accepted  as  evidence  of  innocence. 

That  men  may,  and  often  do  act  with  exemption  from  improper  bias,  io 
the  discharge  of  the  trust  confided  to  them,  is  indisputable,  but  it  is  equally 
true,  however,  that  they  do  not  always  thus  act;  and  it  will  not  be  dented, 
that,  to  remove  the  motive  and  destroy  the  power  to  commit  an  abuse,  ixt 
the  most  desirable,  as  well  as  efiectual  preventives.  That  he  who  now 
writes,  habitually  and  fearlessly,  trusts  in  the  readiness  as  well  as  capaqty 
to  "execute  duty  faithfully,"  with  "an  exemption  from  political  bias," is 
strongly  exemplified  in  the  undisguised  manner  m  which,  on  behalf  of 
Nome  complaining  fellow  citizens,  he  has  appealed  to  the  justice  and  integri- 
ty of  the  existing  directors  of  the  Bank  of  the  United  States. 

A  casual  su)3[gestion  in  my  first  letter,  as  to  the  most  effectual  mode  of 
averting  the  pernicious  tendency  of  party  spirit,  and  defending  the  character 
of  the  bank  from  the  imputation  of  it,  seems  now  to  be  seen  through  a  new 
medium,  and  to  furnish  evidence  of  some  fearful  purpose  of  interference  in 
this  election  of  officers  of  the  bank;  but,  for  the  importance  whieh  you  hive 
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given  the  remark,  I  should  not  feel  excused  for  occuj^ying  a  moment  of 
your  time,  to  show  that  you  have  erred,  not  less  in  the  conception  of  my 
purpose,  than  the  propriety  of  the  suggestion.  Indulging  an  anxious  wish 
that  your  institution  should  not  only  be  pure,  but  beyond  suspicion;  I  in- 
timated, not  <<a  formal  declaration  as  to  the  political  opinion  and  conduct  of 
the  officers,''  but  what  every  one  knows  to  be  true,  that  <^  checks  and  coun- 
terbalances are  necessary  to  obtain  a  just  equilibrium"  in  all  moving  bodies 
The  proposition  was  not  only  undeniable  in  the  abstract,  but  in  perfect  con- 
formity to  the  severest  rules  of  justice  and  policy,  and  in  strict  analogy  with 
ibe  principle  which  requires  the  impartial  selection  of  every  tribunal,  which 
tries  the  property,  liberty,  or  life,  of  a  fellow  being;  but,  in  the  present  case^ 
the  suggestion,  coming  through  any  other  channel,  must  have  had,  in  your 
estimation,  even  stronger  recommendations  than  these.  It  happened  to  be 
in  conformity  with  your  own  expressed  views  of  the  true  theory  of  selec- 
tion as  prescribed  in  the  charter,  for  you  have  justly  remarked,  that  one 
great  foundation  of  confidence  in  the  uprightness  of  the  bank,  was  based 
in  the  "  variety  in  the  composition  of  the  body.^*  I  apprehend  it  would 
not  be  material  as  to  to  the  mode  by  which  <^  this  variety"  was  effected:  in 
such  matters  forms  are  nothing,  substance  every  thing.  Nor  have  I  been 
able  to  see  the  force  of  your  argument  against  such  a  policy,  founded  on 
the  supposed  necessity  of  changing  your  officers  to  suit  the  political  views 
of  successive  administrations,  inasmuch  as  the  ^^  variety  in  the  composition 
of  the  body,"  being  made  a  part  of  the  system  necessary  to  safety,  would 
r^uire  no  change  to  suit  the  legitimate  purposes  of  any  party.  I  cannot 
but  be  gratified  with  every  rational  assurance,  that  the  selections  of  your 
officers  have  been  so  *' entirely"  successful,  and  at  receiving  afiy  evi- 
dence tending  to  weaken  the  force  of  complaints  as  to  the  alleged  partizan 
organization  and  persecuting  disposition  of  some  of  your  branches. 

in  the  phraseology,  too,  of  the  action  of  tKe  Government  upon  the  bank, 
you  have  imagined  some  unexplained  and  mysterious  pretensions  implied. 
The  words,  when  violently  torn  from  their  context,  may  convey  to  the 
imagination  an  idea  big  with  the  fate  of  corporate  inviolability,  and  teeming 
with  corruption;  but  restore  them  to  their  right  place,  and  they  defy  mis- 
construction. The  principles  suggested  in  my  letter  of  the  11th  July,  in- 
dicating the  views  of  the  Treasury  Department  as  to  the  proper  duties  of 
the  bank,  met  with  your  cordial  and  unqualified  approbation;  which  was 
responded  in  no  measured  terms  of  eulogy.  Allow  me  to  repeat  them: 
*^  my  good  judgment  had' indicated  the  true  theory  of  administering 
the  bank f^  that  my  *' clear  and  sound  principles  contained  the  whole 
elements  qf  the  system  of  the  bank,  and  its  true  relation  to  the  Govern^ 
ment;**  that  "/A«  real  nature  and  interests  of  the  institution  are  per^ 
fectly  understood  and  appreciated'*  by  the  administration,  &c.  &c. 

The  reply,  in  my  letter  of  the  23d  July,  to  this  part  of  yours,  contains  the 
/expression  that  seems  to  have  awakened  your  sensibility  for  the  indepen- 
dence and  purity  of  the  bank.  It  is  as  {blloWs:  ^<  I  am  gratified  to  find  so  en- 
tire a  concurreftce  in  our  opinions  as  to  the  principles  which  ought  to  govern 
in  the  administration  of  the  affiiirs  of  the  bank.  When  principles  are  thus 
cordially  settled,  there  is  much  reason  to  expect  that  every  material  error 
of  practice,  will,  in  time,  be  properly  corrected,  and  there  can  be  no  doubt 
that,  while  the  action  of  the  Government  upon  the  bank,  and  that  of  the 
bank  upon  tliose  within  the  sphere  of  its  influence,  shall  be  practically 
regulated  by  these  principlesj  the  institution  will  not  fail  to  secure  the 
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great  ends  for  which  it  was  established."  I  forbear  to  offer  any  ftnthv 
comment  upon  the  use  you  have  been  pleased  to  make  of  the  abducted 
phrase,  and  proceed,  to  consider  its  character  even  in  the  naked  form  it  hai 
been  made  to  assume. 

The  Government  of  this  nation  is  presumed  to  act,  directly  or  indirectly^ 
obviously  or  insensibly,  upon  all  who  enjoy  its  blessings  or  submit  to itf 
control.  In  conducting  the  business  of  the  people,  it  acts  visibly  throQ|{b 
recognized  officers,  upon  those  in  any  manner  connected  with  that  businea; 
and  while  the  first  general  action  is  modified  and  restricted  by  settled  pria- 
ciples,  the  great  system  of  pure  and  free  institutions  is  preserved  uoini' 
paired.  The  bank  cannot,  if  it  would,  avoid  the  *<  action  of  the  Goveni* 
ment"  in  all  ib*  legitimate  operations  and  policy,  however  disposed  it  miglbt 
be,  after  calculating  the  immensity  of  its  cofiers,  and  the  expansion  of  i)i 
power,  to  assert  a  superiority  or  insensibility  to  such  action.  The  preteosioa 
could  only  excite  a  smile;  compared  to  the  Government,  the  bank  is  esseo- 
tially  insignificant  I  make  these  remarks  with  no  view  to  disparage  tbe 
real  importance  and  dignity  of  your,  institution;  nor  to  insinuate  that  tba 
highly  respectable  citizens,  by  whom  its  wealth  is  wielded,  do  now,  or  evtf 
have  entertained  projects  of  ambition;  but  to  enable  you  more  distinctly  to 
understand  the  signification  given  by  me  to  the  word  ^*  government,"  it 
the  phrase  under  consideration. 

Had,  however,  this  word  been  used  in  a  more  humble  sense,  importiBg 
the  Executive  officers  of  the  administration,  as  even  their  action  upoo  the 
bank  is,  in  expressed  cases,  not  merely  permissive,  but  necessary,  I  might 
reasonably  have  anticipated  any  construction  other  than  that  which  would 
provoke  jealousy  or  excite  alarm.  The  administration  is  empowered  to 
aci  upon  the  bank  in  various  ways:  in  the  appointment  or  removal  of  fiv9 
of  the  directors;  in  the  withdrawing  of  the  public  deposites;  in  the  ex4^ 
.  tion  of  weekly  statements,  and  the  inspection  of  its  general  accounts;  and 
in  all  the  modes  incident  to  the  management  of  the  pecuniary  coliectiooi 
and  disbursements  of  the  Government  That  these  opportunities  of  actioo 
might  be  perverted  and  abused  is  conceivable,  but,  subjected  to  the  priacipie 
on  which  we  early  and  cordially  agreed,,  they  become  causes  of  security 
and  benefit;  and;  before  I  dismiss  this  branch  of  the  subject,  I  take  the  oc^ 
casion  to  say,  if  it  should  ever  appear  to  the  satisfaction  of  .the  Secretary  of 
the  Treasury  that  the  bank  used  its  pecuniary  power  for  purposes  of  iojui- 
tice  and  oppression,  he  would  be  faithless  to  his  trust  if  he  hesitated  to 
lessen  its  capacity  for  such  injury,  by  withdrawing  from  its  vaults  the  pol^ 
lie  deposites.  That  such  a  power  exists,  is  not  more  certain,  than  that  it  mtf 
be  exerted  for  such  a  purpose;  and  the  only  qualification  of  it,  viz.  tbtt 
the  reasons  for  its  exercise  shall  be  reported  to  Congress,  necessarily 
implies  the  right  and  the  d\ity  to  admonish  against,  or  inquire  into  the  acti 
that  might  lead  to  such  a  consequence. 

The  disposition  of  these  topics  brings  me  to  the  more  important  and  peculiar 
object  of  your  letter,  and  at  its  threshhold  I  must  take  the  liberty  to  recapito- 
late,  briefly,  the  steps  heretofore  taken  in  this  correspondence. 

On  the  nth  of  July,  1829, 1  transmitted  to  the  president  of  the  Bank  of  the 
United  States  a  written  complaint,  which  had  been  confided  by  a  distinguish- 
ed  citizen  of  New  Hampshire,  to  the  direction  of  the  Secretary  of  the  Trea» 
sury,  against  the  conduct  of  Mr.  Mason,  president  of  the  branch  at  Ports* 
mouth.  The  document  thus  sent,  contained  allusions  and  .expressions,  with 
which,  as  a  public  officer,  I  could  not  consistently  link  mytel^  and  tfacure&re 
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into  my  own  commuQieation  some  general  femarkii  to  forettall 
Ihe  least  gupposition  that  I  become  a  party  to  the  complainti  was  conversant 
mrith  its  foundation,  or  entertained  any  imaginable  purpose  but  that  of  frank, 
fully  and  £iir|  inquiry.  My  single  suggestion  was,  that  the  board  ahould  give 
to  the  subject  their  <^  serious  attentioth*^  not  doubting  that,  <<  if  ike  alleged 
Bvils  were  found  to  exist  y  an  efficient  remedy  would  be  applied  hg  thetn.'^ 
Your  answer  to  this  letter  is  dated  18th  July,  1829.  It  speaks  iH>urteously 
of  my  <^  good  judgment;"  <<  clear  and  sound  principles"  respecting  the  ba- 
sis of  credit  and  moneyed  institutions,  <<  abstaining  from  exerting  their  power 
in  subservience  to  the  passions  and  prejudices  of  local  or  party  atrtfe;"  and 
it  especially  notices  my  unequivocal  and,iiitentionally,  impressive  disclaimer 
of  all  desire  to  derive  political  aid  from,  or  to  <<  form  political  relationship" 
^th,'  the  bank  or  any  of  its  b];;!inches.  Your  reply  further  passed  an  ample, 
and  perhaps  merited  panegyric  upon  the  corps  oi  *^  five  hundred  persons" 
employed  in  administeringthebank^  and  in|developing  the  past  or  explaining 
the  present  principles  of  operation,  it  claimed  a  high  and  not  questioned  me- 
X'it  ibr  its  political  neutrality  and  patriotic  disinterestedness.  Accompslny- 
dog  this  letter,  came  anotherof  the  same  date,  relating,  exclusively,  to  the  <<al* 
legations  of  Mr.  Wbodburjr;"  ^*  the  misapprehensions  of  a  gendeman  of  his 
^neral  intelligence,"  his  ^^  irreconcilable  declarations;  and  the  entire  com- 

Stency,"  exceeding  usefulness,  and  freedom  from  political  feeling,  oi  Mr. 
ason. 

I  wrote  in  reply,  on  the  23d  of  Juljr,  1829,  expressing  my  gratification  at 
the  concurrence  of  our  principles;  reiterating  the  wish  of  the  11th  instant, 
Ihat  the  serious  attention  of  the  board  should  be  given  to  the  complaint  of 
J\f  r*  Woodbury;  added  the  expression  of  a  hope  that,  ^  when  any  abuse  is  su^- 

fested  through  a  channel  entitled  to  respect,  whatever  motive  it  may  beattri- 
uted  to,  the  truth  may  be  sought,  without  prejudice,  from  such  sources,  as  may 
-be  most  likely  to  disclose  it;"  and  concluded  other  observations  by  saying, 
that  ^^  I  must  not  be  understood  as  assuming  the  truth  of  any  charge,  but  mere- 
ly as  objecting  to  a  course  of  action  that  either  resists  inquiry,  or,  what  is  of  the 
same  tendency,  enters  upon  it  with  a  full  persuasion  that  it  is  not  called  for."  * 

Another  communication,  penned  in  your  absence  from  Philadelphia,  but 
by  the  instruction  of  the  board  of  directors,  and  dated  on  the  4th  of  August, 
1829,  was  subsequently  received  at  this  department  It  re-asserted  your 
panegyric  upon  the  ^'five  hundred;"  predetermined  that  *<  no  loan  was  ever  ' 
i;ranted  to,  or  witheld  from,  any  individual  on  account  of  political  partiality 
or  hostility;"  averred  that  Uiose  employed  in  administering  the  bank  were 
the  *^  most  intelligent,  independent  and  upright;"  and  that  Mr.  Mason, 
whose  <<  businessquaUfications  were  of  the  highest  order,"  had  eiven  <<  strik- 
ing evidences  of 'intelligence,  impartiality,  zesif  and  fidelity."  Two  brief 
and  unimportant  letters,  dated,  respectively,  on  the  5th  and  10th  of  August, 
closed  the  correspondence,  until,  on  the  15th  of  September,  having  returned 
from  New  England,  you  revived  it 

Having  obtained  from  the  board  of  directors,  as  you  inform  me,  all  that 
was  ever  asked,  ^  a  calm  and  thorough  investigation"  of  a  charge  made  by 
an  eminent  citizen  against  an  officer  of  the  bank,  it  would  be,  perhaps,  in 
more  strict  conformity  with  my  sense  of  public  duty  to  let  the  matter  termi- 
nate there,  unless  future  disclosures  should  demand  and  warrant  further  in- 
terposition  on  my  part 

It  cannot  be  unknown  to  you,  or  your  associates,  that  the  labor  inseparable 
from  tbisdepartBieBtof  the  Government,  are  8omuiti£BurioU8an4,pretemgasto- 
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preclude  its  ineambent  from  that  species  of  mental  exercise  to  which  jou  inrte 
him,  the  methodical  arrangement  of  principles,  and  the  discussion  of  pointsof 
constitutional  or  legal  power,  not  directly  connected  with  any  practical  operatioo 
of  business.  Nevertheless,  the  extraordinary  emphasis,  and  unqualified  phrase- 
ology with  which  the  board  of  directors  have,  through  you,  made  their  de- 
claration of  independence*  on  the  Government  of  their  country;  the  singular 
and  unaccountable  sensitiveness  evinced  at  the  reception  of  a  request  forio* 
buiry  into  truth  from  a  highly  esteemed  and  responsible  citizen;  the  broad 
and  Utopian  challenge,  for  all  the  <<  five  hundred,"  of  unerring,  and,  therefoic^ 
unquestionable,  virtue;  and  the  ill-disguised  attempt  to  fasten  upon  the  adni' 
nistration,  or  upon  one  of  its  members,  the  imputation  of  an  eflfort  on  tbcTih 
gin  purity  of  the  bank;  persuade  me  Uiat  some  reply  upon  these  points  ea- 
not  be  forborne  without  hazarding,  by  seenyng  acquiescence,  the  introdiK' 
lion  of  doctrines,  and  practices,  and  pretensions,  injurious  to  the  coaotryf 
inconsistent  with  law,  and  dishonorable  to  the  ofiScers  of  the  (3i>TernineDt 

In  yielding  to  this  impulse  of  high  and  solemn  obligation,  and  in  eoDTejF- 
rnlg  to  you  my  opinions  on  the  rightful  relations  and  forms  of  intercourse  b^ 
tween  the  national  authorities  and  the  bank,  I  must  premise,  notwithstandiii|'  U 
the  peculiar  incredulity  shown  to  similar  assurances,*  thit  no  wish  is,  orerar 
hasoeen,  felt  by  me,  to  convert  or  attach  the  influence  of  the  bank  to  ai^ 
political  party;  but,  on  the  contrary,  speaking  with  <<  unreserved  freedom,'' 
although  in  the  joint  discharge  of  public  functions,  comity  and  co-operatioD 
cannot  be  too  much  cultivated  in  the  arena  of  party  conflict,  which  joa  almost 
tempt  me  to  believe  unavoidable,  the  hostility  of  the  bank,  as  a  political  engine, 
would  be  preferred  to  its  amity. 

With  a  view  to  precision,  and  to  show  upon  how  baseless  an  issue  the  su- 
perstructure of  your  dissertation  has  been  built,  permit  me  to  say  what  mj 
opinions  and  views  are  not: 

1st  It  is,  say  you,  <<  thought  evident  that  the  Secretary  belieres  that  the 
relations  between  the  Government  and  the  bank  confer  some  supervision  of 
the  election  of  the  ofiicers  of  the  bank,  to  the  proper  management  of  whiek 
his  interposition  is  authorized." 

The  Secretary  of  the  Treasury  disdaimt,  once  for  all,  any  such  belie£ 
The  choice  of  the  officers  of  the  bank  rests  exclusively  with,  and  upon  the 
responsibility  of,  the  board  of  directors.  It  is  not  a  responsibility  distributed 
by  law,  and  no  one  looking  to  the  past  or  present  would  wish  to  share  it. 
'  2d.  It  is  *^  thought  evident  that  the  Secretary  of  the  Treasurv  believes  tint 
there  is  some  ^  action  of  the  Government  on  the  bank'  not  explained,  but  ia 
which  he  is  the  proper  agent " 

The  Secretary  of  the  Treasury  does  not  doubt  the  existence  of  such  afl  ae* 
tion,  but  apprehends  that  It  is  perfectly  explained  in  character  and  exleot  to 
those  who  are  familiar  with  causes  which  afiect  bank  currency  and  credit, 
who  justly  apprecialte  the  nature  of  our  institutions,  and  know  the  proviaioai 
of  our  laws.  * 

3d.  It  is  <<  thought  evident  that  the  Secretanr  of  the  Treasury  believes  it 
is  his  right  and  his  duty  to  suggest  the  views  of  the  administration  as  to  the 
political  opinions  and  conduct  of  the  bank." 

The  Secretary  of  the  Treasury  disclaims  either  the  right  or  the  duty  to  is- 
termeddle,  individually  or  on  behalf  of  the  administration,  with  the  politi* 
cal  opinions  or  political  conduct  of  any  American  citizen  whatever:  that  rif^ 
^nd  that  duty  he  equally  denies  to  the  bank.  Such  opinions  and  such  eoa* 
duct  are  beyond  and  above  the  sphere  of  official  scrutiny  or  cmitrol>  vbA 
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rinuld  be  sealoody  protected  from  invasion,  either  by  those  who  bAve  the 
^ower  ef  place,  or  the  more  subtle  potency  of  the  purse. 

These  distinct  denials,  however,  of  the  three  postulates  to  which  is  ap- 
pended the  disquisition  of  the  board  upon  the  relations  between  the  Govern- 
ment and  the  bank,  leave  untouched  its  conspicuous,  drif't,  and  upon  this  I 
ieel  no  reluctance  to  communicate,  undisguisedly^  my  fixed  sentiments  and 
purposes  as  a  public  agent. 

The  old  Bank  of  the  United  States  was  created  in  1791,  and  expired, 
agreeably  to  its  legal  limitation,  on  the  4th  of  March,  1811.  Its  capital,  at 
that  time  considered  enormous,  was  but  two-sevenths  of  that  of  the  present 
bank,  of  which  one-fifth  was  subscribed  by  the  Government,  and  its  twen- 
ty-five directors  were  all  chosen  by  the  private  stockholders.  It  would '  be 
tedious  to  myself,  and  your  own  recollection  must  make  it  unnecessary,  to 
enamerate  in  detail  the  causes  which,  long  before  the  lapse  of  its  appropri- 
ate 20  years,  made  that  institution  odious  to  the  great  mass  of  the  American 
people.  As  a  renewal  of  the  charter  becapie  the  subject  of  common  can- 
vass and  discussion,  the  legislatures  of  the  several  States  formally  and' em- 
phatically denounced  it.  During  the  animated  debates  in  Congress,  in  the 
winter  of  1810,  '11,  at  a  seaison  when  the  proximity  of  war  could  not  but 
ye  perceived  by  every  statesman,  and  the  Nationaf  Bank  be  therefore  mag- 
aified  in  importance;  it  Was  depicted,  both  in  the  Senate  and  House  of  Re- 
presentatives, as  a  prostituted  machine  of  political  party,  partial  in  allowing 
liscounts  to  those  who  professed  the  favorite  tenets,  influencing  elections, 
iDd  jeopardizing  the  liberties  of  the  land.  One  distinguished  member, 
V hose  eloquent  and  sterling  republicanism  attracted  at  this  time  universal 
fficooriiums,  spoke  thus:  ^<  but,  without  these  declarations  of  political  influ- 
mces  exercised  by  the  stockholders  and  directors,  our  own  reason  would 
each  us  to  believe  all  we  have  heard  of  the  oppression  and  partiality  of  this 
laok:  it  is  composed  of  individuals,  these  individuals  have  their  passions, 
Jieir  feelings^  their  prejudices,  their  partialities,  and  their  politics;  and  they 
ivill  act  accordingly:  self  preservation  will  always  induce  them  to  support 
ind  keep  in  power  the  party  that  will  be  most  friendly  to  moneyed  aristo- 
cracies, and  their  own  institutions/'  ^^  The  influence  of  this  bank  is  palpa- 
l)le  and  notorious.''  It  is  not  for  me  to  insist  upon  the  truth  of  such  a  de- 
lineation. The.prev^iling  belief  in  its  fidelity,  however,  formed  one  of  the 
itrongest  grounds  against  the  renewal;  and  although  it  was  encountered  by 
prodigal  assertion  of  purity  and  of  exemption  from  politics,  all  the  vividly 
iescribed  dangers  of  demolition  were  boldly  hazarded,  rather  than  prolong, 
for  mere  financial  facilities,  the  existence  of  a  corporation  whose  alleged 
operations  were  in  steady*  hostility  to  the  measures  of  the  Government,  and 
lubversive  of  practical  freedom. 

A  state  of  war  produced  perplexities  in  currency  and  credit,  which  seem- 
ed to  force  upon  a  reluctant  country  the  alternative  of  a  bank  or  a  bankrupt- 
cy, and  under  auspices  of  men,  whose  well  tried  vigilance  and  known  soli- 
eitiide  to  preserve  an  equality  of  rights  and  immunities  inspired  confidence, 
it  was  thought  that  some  improvement  might  be  grafted  upon  the  old  plan 
to  prevent  the  mischief  before  experienced.  I  need  hardly  say  what  these 
improvements  were.  In  the  original  project  of  Mr.  Dallas,  who  rightly 
jodg^  that  some  surpervisory  agency  was  essential,  and  that  it  could  no 
where  be  more  safely  deposited,  a  power  to  appoint  five  directors,  and 
of  designating  one  of  the  five  as  president,  was  proposed  to  be  con- 
ferred upon  the  elected  Chief  Magistrate  of  the  country,  and  the  dis. 
cretion  to  withdraw  the  public  deposites  upon  the  Secittary  of  the  Trei« 
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suiy.  JSl  modrfieatibn  of  this  proposal  was  made  and  acquiaoed-ia;  notf  ar 
would  seem  to  be  your  impressioDi  because  the  friends  of  the  measure 
dreaded  the  consequence  of  so  much  goyernment  interference,  hnX^  because  by 
yielding  a  little,  while  enough  for  the  desired  object  was  retained,  they  werr 
able  to^concilitate  a' few  hesitating  colleaf[;ues.  The  design  in  these  new 
features  in  the  organization  of  the  banky  was  never  concealed,  and  nerer 
doubted.  Without  them,  the  representatives  of  a  people,  who,  but  six  yeira^ 
before  demanded  the  prostration  of  the  old  institution,  would  not  have  con- 
sented to  erect  the  new. 

By  S' reference  to  the  debates  in  both  Houses,  it  will  be  seen  «that  the  fet- 
tures  of  the  charter  which  you  have  brought  into  this  discussion,  were  made 
the  ground  for  an  issue  between  those  who  had  condemned  and  those  wha 
had  justified  the  conduct  and  policy  of  the  old  bank.  It  is  not  for  me  to  say 
how  far  the  sentiments  and  feelings  ef  the  latter  find  a  sympathy  in  ih(ait 
of  th&  present  board,  but  the  coincidence  in  your  doctrines  is  too  striking 
to  escape  notice.  On  one  side  it  was  urged  that  the  Government  ought  not  to 
have  » representation  for  its  stock  in  the  management  of  the  bank;  ^  that, 
it  ought  to  have  no  concern  in  the  stock;  nor,^  ^yond  what  the  value  of  its 
custom  or  business  gave  it,  ought  the  Government  to  have  any  control  o?er 
the  bank."    These  were  fhe  arguments  and  doctrines  of  those  who  voted 
against  the  charter.  What  was  the  language  of  its  friehds?  <<  The  true  poh'ey 
of  the* creation  of  a  bank  is  to  give  it  a  double  character;  to  combine  in  it  tfae 
elements  of  public  and  private  interest:  but  to  secure  to  the  former  a  eon* 
troloter  the  latter ;.{ot  the  Government  which  creates  this  institution  is  re- 
sponsible for  the  fulfilment  of  the  great  objects  of  its  creation,  and  it  is  wiser 
to  use  means  of  precaution,  than  to  rest  upon  ultimate  means  of  severe  cor- 
rection.'^  Again::  *<  The  Government  ought  to  have  an  interest  in  the  bank,, 
as  they  would  thereby  be  informed  of  all  the  plans  which  might  be  at  any  time 
entertained  by  the  directors  of  so  powerful  an  institution."     That  *<  it  wu 
necessary  as  well  to  guard  the  public  interest,  as  to  secure  a  just  administra- 
tion of  the  afiairs  of  the  bank  as  regarded  the  public,  that  a  proportion  of  , 
the  direction  should  be  appointed  by  the  Government;  that  Government 
should  have  a  due  control  over  the  concerns  of  the  bank."     That  <<  there 
was  such  a  thing  as-a  sacrifice  of  pecuniary  to  political  interest  or  party 
politics;  this  institution  might,  in  the  course  of  time,  fall' into,  the  hands  df 
men  who  would  tiiink  it  immoral  and  criminal  to  loan  their  money,  for  tbr 
necessary  purposes  of  Government"    To  guard  against  such  evUs,  ^'aa 
immediate  agency  iathe  direction  was  necessary."  To  the  remark  that  ^'mo* 
neyed  men  would  not  like  the  introduction  of  this  direct  influence,"  it  w»> 
replied  that  *<  moneyed  men  have  no  objection  to  manage  your  funds  fir 
their  benefit,  but  have  no  desire  to  admit  your  influence  in  the  manageoKOt 
of  theirs." 

These  copious  extracts  from  the  debates  on  the  charter,  are  given  to  show 
truly  what  were  the  opposite  views  among  its  friends  and  opponents  as  to 
the- policy,  as  well  as  the  character  of  a  proper  influence  on  the  part  of  tbr 
Government  over  the  bank;  that  the  same  contrariety  of  opinion,  founded 
on  the  same  basis,  then  existed,  and  had  divided  parties  on  question  of 
rechartering  the  old  bank,,  which  is  now  the  chief,  if  not  the  sole  cause  of 
this  discussion;  but  having  an  intimate  knowledge  of  the  purposes  and  po-> 
liey  that  established  the  present  institution,  even  better  founded  than  upon 
the  debates  of  the  day,  I  should  exhibit  not  less  deficiency  in  memory  and 
judgment  than  dereliction  of  duty  and  principle^  in  assenting  to  your  wtpr 
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meQtii,  or  yielding  (o  the  doctrines  unveiled  by  the  scope  and  tenor  of  your 
dissertation;  doctrines  whose  tendency  and  undisguised  purpose  is  to  divest 
the  bank  of  the  features  deemed  most  essehtial  by  those  who  created  it,  and 
only  obnoxious  to  those  opposed  to  its  creation:  in  a  word,  to  transform  it 
from  what  its  friends  determined^  and  all  agreed  at  the  time  it  was,  to  what 
its  enemies  desired  to  make  it. 

However  inseniously  the  real  point  in  controversy  may  be  concealed,  or 
liowever  plausibly  perverted,  it  has  its  origin  in  distinctly  opposite  opinions. 
The  first  is,  that  the  bank  ought  to  exist  exclusively  for  national  purposes, 
and  for  the  common  benefit  of  all;  that  the  employment  of  private  interest 
i«  only  an  incident,  perhaps  an  evil,  founded  in  mere  convenience  for  care 
and  management  The  second  is,  that  its  prominent  use  is  to  strengthen 
the  arm  of  wealth,  and  counterpoise  the  influence  ofextended  suffrage  in  the 
disposition  of  public  aflairs,  and  in  rendering  the  deposites  of  the  Govern- 
ment tributary  to  this  object,  in  consideration  of  an  aid  equal  to  <'  the  value 
of  its  custom  and  its  business."  Hence  we  have  constantly  seen  the  advo- 
cates of  the  opposite  theories  of  administration  in  Government,  ranged  upon 
the  corresponding  sides  in  the  organization  of  the  bank.  N^ed  I  ilhistrate 
by  reference  to  names?  Do  we  not  find,  on  our  side,  Dallas,  Calhoun, 
Lowndes,  Tucker,  Smith,  3ibb,  Barbour,  Forsyth,  Robertson,  Wrigh^ 
be. ;  and,  on  the  other,  Webster,  Mason,  King,  Sergeant,  Hopkinson,  Pit- 
kins,  &c.?  But  [forbear  to  press  these  considerations:  they  are  too  well  un- 
ierstood  to  re(}uire  more  than  a  glance.  Aside  from  the  political  complex- 
on  of  these  gentlemen,  it  will  not  be  contended  that  the  former  were  a  jot 
ess  competent  than  their  truly  able  antagonists  to  understand  and  uphold 
he  sound  policy  and  genial  establishments  of  a  free  and  virtuous  people. 

This  principle  of  governmental  supervision  was  incorporated  in  the  char- 
er  in  obedience  to  an  impulse  from  the  body  of  the  people,  who  did  not 
tear  to  trust  those  whom  they  could  periodically  remove,  and  who  believed 
hat  the  preservation  of  the  elective  franchise,  in  its  entire  purity,  would 
»e  more  likely  to  engage  the  afiections  and  ambition  of  their  immediate 
*  public  servants,''  than  a  detached,  secret,  irresponsible  and  moneyed  con- 
cave. It  is  a  principle  intended  for  the  protection  of  the  citizen  at  large, 
ind  not  for  the  increase  of  executive  'power.  It  is  a  defensive  principle, 
md  is  the  only  rampart  r/iised  to  withstand,  and  to  "rebuke  back"  the  tor- 
•^nt  of  such  abuses  as  were  believed  ,to  have  copiously  flovved  in  the  wake 
)f  the  old  Hank  of  the  United  States,  and  which  were  tho'.ight  almost  inse- 
parable from  any  similar  institution.  The  safety  of  this  principle,  and  its 
Sractical  execution  are  provided  for  by  the  two  novel,  but  quite  adequate 
latures  in  your  charter  already  referred  to.  Their  adaptation^  was  actu- 
ited  by  no  other  motive,  and  their  exercise  wift  probably  have  no  other  end. 
Their  existence,  however,  suggests  duties  as  positively  as  it  imparts  power. 
Whether  the  Government  will  always,  as  heretofore,  be  able  or  fortu- 
nate enough  to  select  faithful  representatives  at  your  board,  may  be  doubted. 
Certainly,  however,  from  them  or  their  constituents,  the  administration  may 
}u«tly  expect  to  receive  prompt  and  satisfactory  intelligence  of  any  contri- 
vances or  connivances,  injurious,  not  to  this  or  that  political  party,' but  to 
the  fundamental  principles  of  republican  action.  Certainly  these  officers  can 
■carcely  be  presumed  altogether  indejiendent  of  those  who  create  them,  nor 
^ttoned  86lely  as  sentinels  to  mark  the  rise  and  fall  of  stocks,  or  the  grada 
^ons  of  exchange;  nor  so  lavishly  benign,  as,  before  hand^  to  ascribe  n^oraL 

''*  So  in  the  originaL 
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and  political  perfection  to  the  countless  agents  whose  conduct  they  i 
'  inspect,  and,  if  necessary,  report  And  certainly,  whether  Ihey  be  c 
tent  to  their  high  and  honorable  posts,  or  otherwise;  whether  they  sli 
in  tlie  security  of  implicit  confidence;  are  faithful,  or  unfaithful;  st 
right  ^and  the  duty  of  the  Government  remain  unaffected;  and  the  abil 
enforce  that  right,  and  to  perform  that  duty,  is  in  their  own  hands 
exerted  at  their  own  discretion,  under  a  prescribed  and  direct  respons 
to  the  nation  and  its  representatives. 

The  Executive  is  constitutionally  bound  to  see  that  the  laws  be  fail 
carried  into  effect,  I  need  not  add,  in  their  spirit,  or  according  to  th( 
ter:  upon  general  principles,  he  cannot  silently  permit  them  to  be  n 
skreen  for  the  indulgence  of  had  passions,  nor  an  instrument  of  any  's 
oppression,  without  risking  the  reproach  of  a  want  either  of  vigor 
virtue.  Often,  however,  he  has  not  the  means  of  information;  air 
oftener,  he  is  unprovided  with  legal  modes  of  correction.  When  Coi 
has  furnished  him  with  both,  inaction  would  be  inexcusable. 

With  these  remembrances  and  convictions,  the  Secretary  of  the  Tn 
unhesitatingly  and  frankly  called  the  <<  serious  attention''  of  your  b(M 
the  imposing  complaints  against  the  ofiBccrs  at  Portsmouth. 

The  complaints  were  seemingly  of  the  very  evil  so  destructive  1 
former  bank,  and  which  as  certainly  as  it  shall  ever  be  found  to  mi 
be  diffused,  will  consign  the  present  one  to  the  same  fate.  The  idinin 
tion  intends  fidelity  to  the  people  in  protecting  their  interests,  as  wdl 
of  a  pecuniary  kind,  as  others  of  a  far  loftier  nature.  Nor  was  the  " 
ference''  deemed  less  respectful  than  preservative  to  a  valuable  institi 
Our  citizens  do  not  forego  complaint  and  remonstrance,  because  the 
diregarded: — with  them,  to  be  slighted,  is  to  be  roused.  A  patient  h( 
and  a  fair  investigation,  result  as  they  may,  soothe  excited  feelings,  ai 
q>ire  confidence  for  the  future.  To  shrink  from,  or  embarrass  inqolf 
"  pronounce  an  accusation  unfounded  as  soon  as  it  is  heard,  or  throwii 
^  the  attributes  of  judges  to  become  the  voluntary  pledges  of  the  accused 
to  trial,  and  in  the  absence  of  all  information,  must  produce,,  in  thii 
cious  country,  any  thing  but  submission,  acquiescence,  and  content 

That  the  invitqtion  to  their  "serious  attention,"  however^  should  en 
from  the  Secretary  of  the  Treasury,  or  even  indirectly  bear  theaanct 
the  administration,  seems  to  have  awakened  the  jealousy  and  pride  ( 
board  of  directors.     The  incumbent  of  this  department  has  in  especialc 

*  the  financial  concerns  of  the  country,  and  in  principle,  law,  and^ 
he  is  the  official  guardian  of  the  public  stocks,  funds, ^nd  moneyed  Mt 
He  cannot  hear  the  depository  of  seven  millions  of  capital,  and  ofstti 
the  current  revenue,  assailed  from  a  respectable  quarter,  and  onti^ 
deep  and  dangerous  momentum,  without  anxiously  looking  forward^i 
to  do  both  the  bank  and  its  accusers  justice,  as  to  regulate  his  own  isn 
Before  he  can  be  tempted  to  exercise  the  authority  with  which  Con^ 
invested  him,  to  withdraw  the  public  dcposilc^,  he  will  do  as  he  hj» 

*  submit  directly  to  your  board  whatever  imputation  may  be  made,  n 
spectfully,  resolutely,  s^nd  confidently  ask,  nay  demand,  the  fullest  exi 
tion;  and  he  trusts  that  ha  may  not  be  misconceived   when  he  adds 

.nothing  could,  in  his  opinion,  more  imperatively  exact  this  energetic  i 
'  Wient  than  a  well-founded  conviction  of  the  bank^s  being,  as  wis  said 
ijkredecessor,  an  engine  of  political  party. 

To  the  examples  afforded  by  the  distinguished  gentlemen,  who  ha 
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Rora  worthily  thaa  myself  occupied  the  public  station  now  assigned 
[  at  all  times  respectfully  refer.     Whether  a  parallel  case  ever  oc  > 
during  their  different  careers  of  service,  I  cannot  pretend  to  siy; 
>  not  entertain  a  doubt,  that  either  of  them  would,  underlike  circum* 
have  pursued  a  similar  course — certainly  with  greater  skill  and 
but  with  only  an  equal  rectitude  of  intention.     The  relations  be^ 
his  department  and  the  old  Bank  of  the  United  States,  would  probip 
be  regarded  as  exactly  similar  to  those  between  it  and  your  corpq^ 
nor  had  Mr;  Hamilton,  Mr.  Wolcott,  nor.  Mr.  Gallatin,  the  stimu^ 
eminiscence  of  sucli  an  ^vcnt  and  its  incident,  as  the  Congressional 
\o  renew  the  charter.     Mr.  Morris,  whom  you  mention,  had  ceased    . 
lection  with  the  Government  long  anterior  to  the  formation  of  any 
il  Bank.     The  sentiments  of  Mr.Dajlas,  as  developed  in  his  letter  to 
nmittee  of  Ways  and  Means,  dated  the  17th  October,  1814,  contain- 
<<  original-plan,'^  are  too  palpable  to  need  comment;  and  the  very 
ph  which  you  are  pleased  to  extract  from  a  letter  of  Mr.  Crawford, 
\  necessarily  conflict  with  my  own  conceptions  of  the  subject.     The 
las  "  a  duty  to  the  nation  to  fulfil;  whether  in  a  conflict  between  that 
id  their  <  duty  to  the  stockholders,'  the  one  or  the  other  ought  to 
tnd  be  secondary,    although   my  patriotism  would  not  doubt,  I  sub*  * 
< sounder  casuists  than  you  or  me.'"    The  acknowledgment  of  a 
to  the  nation,"  involves  a  recognition  of  the  right  of  the  proptr 
of  the  Government  to  interest  themselves  in  its  performance.     That 
•awford  regarded  it  the  right  and  the  duty  of  the  Treasary  Depart- 
o-inUrfere^  and  to  admonish  the  bank  of  its  duii/  to  the  communiti/j 
as  to  the  nation  and  the  stockholders,  cannot  be  disputed.    In  writing 
Government  directors,  upon  a  subject  involving  this  consideration, 
M  "  In  whatever  point  of  view  I  have  been  able  to  consider  the  sul>» 
appears  fraught  wiih  mischief  to  the  community^  calculated  to  draw 
le  bank  the  public  indignation,  and  effect  its  extinction  at  the  expira*- 
the  charter.     It  places  the  bank  and  the  community  in«  state  of 
ostiiity,  continually  exciting  to  acts  of  mutual  aggression  upon  the 
and  interests,  of  elch  other.     In  such  a  contest  fhe  Government  to^U 
10  atternative.     It  cannot  hesitate  upon  the  course  which  public 
requires  it  to  take.^^     Its  weight  and  influence  must  be  exerted  to 
ie  community  from  the  cupidity  to  which  the  adoption  of  such  a  sys- 
ust  inevitably  subject  the  bank. 

(se  remarks  fix  the  belief  that  he  would  have  agreed  with  me  that  ^o 
)bviousduty  to  the  nation,  or,  if  you  please,  the  community,  could  well 
iceived  than  that  of  maintaining  the  operatipns  of  the  bank  free  from 
rsecutions  or  partialities  of  politics;  and  this  is  the  duty  which  I  hare 
^d  the  right  to  invite  <<  the  serious  attention  of  your  board." 
•  is  it  wholly  irrelative  to  remark,  that  your  esteemed  predecessor,  Mn 
!S,  than  whom  no  man  could  keep  more  steadily  and  succe^fully  in  view 
lerests  of  the  bank,  and  whose  talents,  disinterestedness,  and  assiduity,  in 
iguage  of  the  Committee  of  Inspection  arid  Investigation,inOctober,1892, 
placed  its  affairs  in  an  attitude  so  sate  and  prosperous,  as  that  the  bbr- 
)f  duly  devolving  upon  his  successor  was  comparatively  light;"  con- 
y  interchanged  viewi  and  opinions  with  Mr.  Crawford,  untrammell'^l 
y  suspicion  of  a  design  upon  the  honor  of  the  institution,  or  the  least 
I  that  he  was  compromising  its  safety  or  independence.     At  the  be- 
ig  of  a  letter  dated,  2i  April,  1819,  reiorriag  to  a  prior  oommudica* 
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lion  from  Mr.  Crtwford,  he  saysi  <<  the  board,  with  myselfi  felt  partici 
obliged  by  the  frankness  and  fulness  of  the  information  it  contains 

S»ints  of  the /pf'eateai  materiality  to  the  management  of  the  insiiiutt 
e  proceeds:  '^we  depend  on  the  fidelity,  skill,  and  obedience  of  the  oi 
of  eighteen  establishments,  acting  under  general  rules,  susceptible,  he< 
lily,  of  some  latitude  of  construction,  and  therefore  of  abuse  anc 
Klect "  And  he  adds,  <<  it  would  be  gratifying^to  me,  and  no  doubt  eq 
00  to  the  board,  to  have  your  views  on  the  subject,  and  particularly 
approbation  of  the  only  course  which  can  Afford  us  safety,  if  that  be 
practicable.''  On  the  6th  April,  1819,  Mr.  Crawford  writes:  *Unde 
toll  communication  of  the  measures  of  the  bank,  and  of  the  reasons 
which  they  are  founded,  will  not  only  be  acceptable,  but  can  hardly  £ 
be  useful,  both  to  the  bank  and  this  department.  It  may  not  be  impr 
to  state  that  most  of  the  measures  of  the  bank,  which  were  the  subjet 
censure,  both  in  the  public  papers  and  in  the  report  of  the  committee,  n 
were  communicated  ofiBcialiy,  or  unofficially,  to  this  department.'^ 

Under  the  same  date,  Mr.  Cheves  writes:  *•  The  very  critical  situatic 
the  bank,  which  is  becoming  more  so'  every  hour;  the  grea^  interests, 
public  and  private,  which  are  involved  in  its  fate,  and  the  intimate 
nexion  it  has  with  your  department y  I  hope  will  be  a  sufficient  apologj 
the  frequency  of  my  communications."  And,  again,  on  the  27th  May,  U 
Mr.  Cheves  writes,  *<  We  have  too  many  branches,  and  the  directors 
frequently  governed  by  individual  and  local  interests  and  feelings" 

If  this  correspondence  be  carefully  considered,  it  will  be  found  that, 
stead  of  striving  to  diminish,  it  was  the  wish  of  Mr.  Cheves  to  increase 
cords  of  connexion  between  the  Treasury  Department  and  the  bank.     '^ 
action  of  the  Government,"  neither  denied  nor  deprecated,  seemed  essei 
to  keep  alive  the  hope  of  ultimate  redemption  from  the  most  perilous 
tanglements,  and  decline.     How  far  the  victorious  effects  of  untiring 
and  consummate  ability,  were  aided  by  this  *<  action,"  it  is  impossible  to  i 
but  it  is  evident,  that,  although  unrestricted  in  its  objects,  the  arrangeai 
policy  and  proceedings  of  the  bank  and  of  the  br^ches,  being  all  alike  o 
io  its  influence,  it  was  accompanied  by  no  apprehensive  jealousy,  and 
followed  by  no  perceptible  evil. 

It  is  true  that  no  act  of  Congress  has  prescribed  the  modes  in  whidi 
administration  shall  conduct  its  communications  with  the  bank,  whet 
orally  or  in  writing,  by  one  officer  or  by  another,  circuitously  throuf^ 
Oovernment  directors,  or  directly  to  the  president  That  would  be  a  Iq 
lation  little  reconcilable  to  the  wisdom  or  dignity  of  national  reprSKfl 
tlves.  If,  indeed,  they  had  desired  to  enter  into  such  details,  and  to  mo 
ply  the  obstacles  to  any  approach  of  Executive  influence,  or  act,  they  wo 
naturally  have  bound  the  (Government  never  to  transact  business  with  f 
institution,  except  amid  all  the  solemnities  of  pen,  ink  and  paper,  under  1 
responsibility  of  the  highest  officer* of  finance,  and  by  documents  qw 
laid  for  inspection  before  all  the  intelligence  and  all  the  integrity  of  yt 
board,  and  yet  their  utmost  ingenuity  might  have  failed  to  divise  an  ex{ 
dient  of  safety  which  has  not  characterized  the  origin  and  progress  of  (i 
correspondence,  as  far  as  respects  the  Treasury  Department. 

Having  thus,  at  greater  length  than  was  anticipated,  frankly  un&lded  i 
views  «f  the  relations  between  the  Government  and  the  bank,  as  well  I 
fte  justification  qf  those  with  whom  J  am  associated,  as  of  myself,  I M  i 
^orized  to  expect  that  I  shall  not  be  subjected  to  further  impuUtiooi  of  h 
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proper  design  or  pretensioni  resting  upoD  the  foundation  of  dislocated  Ian* 
guage,  assumed  facts,  and  strained  inferences.  Such  a  course  can  only  tend  16 
disturb  the  narmony,  which,  as  agents  engaged  in  the  discharge  oftbeir  re- 
spective functions,  the  incumbent  of  this  department  and  the  board  of  di- 
rectors must  he  equally  anxious  to  preserve.     No  one  can  more  fervently 
desire  than  I  do,  that  the  bank  shall,  in  all  its  ramifications,  be  absolutely 
independent  of  party;  that  it  shall  so  conduct  its  affairs  as  to  accomplish 
every  purpose  for  which  it  was  intended,  and  stand  above  the  reach  of  the 
least  plausible  suspicion.     No  one  can  see  with  more  unalloyed  satisfaction 
its  flourishing  condition,  or  has  borne  more  cheerful  testimony  to  the  cha- 
racter of  its  present  management.     Having  labored  ardently  to  create  it,  I 
may  not  be  supposed  the  first  to  contaminate  or  decry  it,  but,  however  im- 
posing its  attitude,  if  once  satisfied  that  the  powers  of  its  charter,  and  the  r^ 
sources  of  its  wealth  are  debased  and  perverted  to  practices  at  war  with  thci 
liberties  of  the  country,  and  the  rights  and  interests  of  my  fellow  citizens, 
no  consideration  of  a  personal  nature  will  curb  me  in  exercising  the  legal 
power  with  which  I  may  be  invested,  to  check  its  tendencies,  and  reform 
its  abuses;  and  it  will  be  my  care,  not  less  than  my  duty,  never  to  surren- 
der any  of  the  rights  vested  in  the  Government  for  this  purpose. 

I  am,  very  respectfully, 

Your  obedient  servant, 

S.  D.  INGHAM, 
Secretary  of  the  Treasury. 
Nicholas  Biddle,  Esq.    * 

President  Bank  U.  States^  Philadelphia, 


Bank  op  thb  United  States, 

October  Sth^  1829, 

Sm:  I  had  yesterday  the  honor  of  receiving,  and  have  this  day  submit- 
ted to  the  board  of  directors,  your  letter  of  the  5th  instant.  They  have  in- 
structed me  to  say  in  reply,  that,  observing,  as  they  do  with  great  pleasure, 
that  the  views  which  they  thought  disclosed  in  your  previous  correspon- 
dence, are  disclaimed,  the  whole  object  of  the  board  in  renewing  it  is  accom- 
plished; and  you  will  have  the  goodness  to  consider  the  remarks  bearing  on 
the  presumed  assertion  of  those  views  as  no  longer  applicable.  We  may, 
therefore,  both  be  relieved  from  a  correspondence,  in  every  respect  pain- 
ful, but,  in  closing  it,  I  take  advantage  of  an  occasion  which  may  not  recur, 
to  add  a  few  words  of  necessary  explanation:  1st.  I  think  you  have  misap- 
prehended the  disposition  of  the  board  in  regard  to  the  ofiice  at  Portsmouth. 
In  answer  to  your  letter  transmitting  the  complaint,  they  said  at  once  that 
they  would  <<  not  fail  to  examine  the  allegationsof  Mr.  Woodbury,  and,  should 
they  appear  to  be  well  founded  to  apply  an  appropriate  corrective;"  that 
they  had  <<  taken  especial  care,xksa  point  equally  of  duty  and  of  delicacy,  that 
none  of  their  agents  should  abuse  this  trust  by  injustice  towards  the  existing 
administration  or  its  friends,  being  always  ready  to  apply  the  most  decisive 
relief  against  such  a  perversion  of  its  power."  In  the  same  strain  General 
Cadwalader  wrote  to  you  that  <<  if  it  can  be  shown  that,  in  any  quarter,  the 
officers  of  the  bank  have  lent  themselves  as  ministers  of  a  party,  or  have 
used  the  power  of'  the  corporation  to  political  purposes,  not  a  moment  will 
be  lost  in  visiting  such  offences  with  the  utmost  severity  of  censure  and  pun- 
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,"  This  parpose  was  immediately  carried  ioio  efiect.  The  elec- 
tion of  Mr.  Mason  was  postponed  until  an  inve(»tigation  took  place.  A 
committee  of  the  board  was  charged  with  the  inquiry,  and  the  presiding 
officer  of  the  bank,  with  one  of  the  cashiers,  went  to  Pohsmoulh,  where 
they  devoted  six  days  to  the  examination.  In  the  mean  time,  as  Mr.  Ma- 
son, although  personally  unknown  to  me,  and  to  almost  all  the  board,  was 
still  a  fellow  citizen  and  an  officer  of  the  institution,  it  was  thought  an  act  of 

{'ustice  to  him  and  of  courtesy  to  you,  to  explain  that,  hitherto,  his  conduct 
lad  furnished  no  ground  for  the  interposition  of  the  board.  To  this  expb- 
nation,  you  seem  to  attach  an  undue  importance,  while  too  little  is  bestowed 
•n  the  facts  of  an  immediate  offer  of  an  investigation,  and  an  immediate  actud 
investigation..  But  I  think  you  will  perceive  that  the  board  have  evinced  i 
strong  desire  to  do  justice  to  all  parties,  and  that  ihe  observations  ascrihiD| 
a  disposition  not  to  examine  the  case,  or  to  examine  it  partially^  are  witboat 
any  foui^dation. 

2.  The  difference  to  which  you  allude  between  my  first  and  second  letter, 
is  easily  explained.  The  reason  is  simply  this:  Your  first  communication 
was  avowedly  the  expression  of  your  own  individual  opinion.  As  such,  ibo 
board  quoted  with  just  commendation  your  remarks  on  the  principles  of 
credit,  and  the  disavowal  of  any  wish  to  derive  political  aid  from  the  bank 
for  yourself  or  your  colleagues.  That  commendation  is  cheerfully  repeat- 
ed. The  principles  of  credit  were  just  and  sound;  the  disavowal  proper  and 
gratifying.  But  the  whole  aspect  of  the  question  was  changed,  when^  in 
your  second  letter,  you  urged  anew,  and  in  an  altered  tone,  this  investig^" 
tion,  which  had  been  already  promised;  when  views  hitherto  deemed  your 
own  as  to  the  mode  of  choosing  and  dismissing  the  officers  of  the  bank,  and 
on  which,  from  an  extreme  unwillingness  for  controversy,  the  board  had 
forborne  all  comment,  were  now  presented  as  coming  officially  from 
the  administration;  when,  these  views  seemed  to  lead  to  very  dangeroof 
connexions  with  politics;  and,  finally,  when  cotemporanecus  movements 
from  other  quarters,  all  tending  towards  the  same  point,  indicated  that  there 
^as  abroad  great  misapprehension  of  the  true  relation  of  the  bank  to  iti 
officers.  It  then  became  essential,  in  the  opinion  of  the  board,  to  come  to  > 
distinct  understanding  in  regard  to  their  rights,  and  they  accordingly  stated 
what  they  presumed  were  the  views  af  the  administration,  contrasting  them 
with  their  own  opinions.  This  they  did  in  a  manner  perfectly  respect- 
ful, Imputing  no  improper  motives,  and  seeking  only  a  mutual  understand- 
ing on  points  essential  to  their  cordial  co-operation  in  the  public  serfiee^ 
£vea  the  interference  of  your  subordinate  officer  was  not  ascribed  inaof 
degree  to  you;  it  was  only  mentioned  in  illustration  of  the  danger  of  tlMb 
theory  you  were  understood  to  maintain. 

3.  In  regard  to  the  exemption  from  political  bias  of  the  persons  employ- 
ed in  the  bank,  it  is  enough  for  you  to  disclaim  that  meaning  to  satisfy  the 
board  that  it  was  not  intended. 

4.  In  regard  to  the  former  Bank  of  the  United  States,  and  the  comparisoQ 
between  the  characters,  and  the  supposed  principles  of  gentlemen  who  weit 
conspicuous  in  those  division  of  party  now  understood  to  be  obsolete,  the 
board  do  not  sufficiently  perceive  their  relation  to  the  present  subject,  to  of- 
fer any  opinion.  They  collect  from  your  remarks,  however,  that  you  thiak 
the  old  bank  became  odious  from  the  belief  that  it  was  an  engine  of  party. 
It  is  precisely  for  that  reason  that  the  directors  of  the  present  bank  have  so 
studiously  kept  it  aloof  firon^  politics,  and  never  suffered  it  to  be  what  that 
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bank  was  reproached,  whether  justly  or  not,  with  being-~an  engine  of  party, 
ll  18  precisely  for  that  reason  that,  in  all  the  changes  of  parties,  and  of  ad- 
ministrations, they  have  specially  avoided  that  class  of  persons  whom  they 
consider  most  calculated  to  mislead  them — the  officers  of  the  Government 
But,  in  doing  this,  they  have  not  the  slightest  disposition  to  shun  any  respon* 
sibility,  authorised  by  law,  and  the  assumption  that  they  seek  to  withdraw 
themselves  from  a  rightful  control,  or  indulge  in  party  feelings,  or  entertain 
any  political  designs  of  any  description,  is  so  entirely  gratuitous,  as  to  re- 

autre  no  disavowal.  For,  if  they  were  disposed  to  make  any  sacrifice  of 
uty  to  party,  the  accession  of  a  new  administration  would  be  the  most  pro** 
pitious  moment  to  make  new  friends.  If  these  can  be  gained  by  a  faith- 
ful performance  of  what  is  due  to  the  country,  it  is  well;  but  they  have  never 
yet  sought,  and  will  not  nowa^ek,  to  increase  their  number  by  other  meanji 
As  to  the  course  which  you  intimate  that  your  duty  may  require  you  to 
take  towards  the  bank,  the  board  do  not  presume  to  judge  of  it.  That  coursQ 
they  cannot  doubt,  will  be  influenced  by  proper  considerations,  and  anxioui 
as  both  the  directors  and  yourself  are  to  preserve  the  bank  from  the  spirit  of 
party,  they  will  not  anticipate  any  future  difficulty.  AH  they  require  is^ 
and  this  they  would  deem  it  their  duty  to  maintain  at  all  hazards,  that,  in  ad- 
ministering the  concerns  entrusted  to  them,  they  should  not  be  subject  to 
the  influence  or  control  of  political  persons,  whether  in  place  or  out  of  place. 
This  they  deem  vital,  not  merely  to  the  pecuniary  interests  of  the  hank, 
but  to  the  far  higher  interests  of  the  country,  and  the  safety  of  its  institu- 
tions; and  neither  the  loss  of  the  good  will  of  any  administration,  nor  the 
withdraw;il  of  the  funds  of  the  nation  by  the  Treasury,  or  the  refusal  to  renew 
its  charter,  would  have  the  slightest  weight  in  inducing  the  board  to  sur- 
render a  principle  which  admits  of  no  compromise. 

5.  You  have  quoted  various  passages  of  4he  correspondence  between 
the  Secretary  of  the  Treasury  and  the  president  cf  the  bank,  to  prove  the 
unsuspicious  tone  of  their  intercourse.  This  is  perfectly  true;  but,  you 
will  fin3  that  every  one  of  these  letters  related  to  fhe  proper  financial  busi- 
ness of  the  Treasury  and  the  bank.  They  are  not  more  cordial  than  what  haa 
already  passed  between  yourself  and  the  board  on  similar  subjects,  and  what 
I  trust  may  often  pass  hereafter.  But  to  make  the  cases  at  all  analogous,  it 
would  be  necessary  to  find  an  answer  to  some  letter  from  a  Secretary  of  the 
Treasury,  conlmunicatingthe  views  of  the  administration  as  to  the  mode  of 
choosing  and  dismissing  the  officers  of  the  bank. 

6.  It  is  scarcely  worth  mentioning,  and  I  remark  it  only  lest  you  should, 
have  any  occasion  k)  repeat  the  observation,  that  you  err,  I  think,  in  regard 
to  Mr.  Morris.  He  was  Superintendent  of  Finance  in  1781,  when  Congresa 
first  established  the  Bank  of  North  America. 

There  are  other  parts  of  your  letter  which  might  seem  to  require,  or  to 
justify,  many  observations,  but  I  confine  myself  to  what  is  deemed  material 
explanation,  leaving  to  your  own  reflection  to  satisfy  you,  as  L  think  it  will 
hereafter,  that  you  have  done  somewhat  less  than  justice  to  the  views  of  the 
hoard,  as  well  in  regard  to  themselves,  as  towards  you  and  your  colleagues. 
Satisfied,  however,  on  the  points  which  alone  occasioned  a  revival  of  this 
correspondence,  they  are  reluctant  to  prolong  it;  and  I  will  therefore  add 
only  that  I  am,  very  respectfully,  your's, 

N.  BIDDLE,  President. 
Hon.  Samuel  D.  Ingham, 

Secretary  of  ihe  Treasury^ 

fFashington,  D.  C. 
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Washington,  July  17,  18£9. 

C^ntlembn:  Agreeably  to  my  suggestion  when  I  saw  you  in  Phila-» 
delphia,  I  now  send  you  two  petitions  to  the  President  and  Directors  of 
the  Bank  o(  the  United  States,  asiiing  for  a  change  in  the  Boat*fl  of  Di- 
rection at  the  branch  in  Portsmouth,  New  Hampshire,  together  with  a  let- 
ter Trom  John  S.  Jenness,  Edq.  a  respectable  merchant  of  that  town,  in 
favor  of  the  same  object,  and  requesting  that  you  will  present  them  to  the 
President  of  the  Bank  in  your  city.,  One  petition  is  subscribed  by  aboat 
sixty  of  the  most  respectable  members  of  the  New  Hampshire  Legislatare, 
naming  suitable  persons  for  Directors  at  Porismouth,  and  the  other  peti- 
tion is  subscribed  by  most  of  the  business  men,  merchants,  at  Portsmontl^ 
without  distinction  of  party.  ^ 

Having  recently  spent  several  weeks  in  New  Hampshire,  1  am  able  to. 
say,  from  my  own  knowledge,  that  the  sentiment  of  dissatisfaction  on  ac- 
count of  the  ^cent  management  of  the  branch  at  Portsmouth  by  Mr.  Ma- 
son, is  general;  that  his  conduct  has  been  partial'  and  oppressive,  and  cal- 
culated not  less  to  injure  the  institution  tiian  to  disgust  and  disaSect  the 
principal  business  men;  and  that  no  measure  short  of  his  1h^mova),  will 
tend  to  reconcile  the  people  of  New  Hampsliire  to  the  Bank.  A  letter  frtim 
a  gentleman  at  Portsmouth,  now  before  me,  says:  ''This  man  (Mr.  Ma- 
son) controls  the  whole  concerns  of  the  Bank;  it  is  like  having  but  one 
director;  he  is  unaccommodating  to  pensioners;  has  put  them  tr>  unneces- 
sary trouble  and  ex|)ense;  he  has  ordered  large  discounts  to  be  made  to 
Mr.  Lawrence,  his  brother-in-law,  at  Boston;  at  the  same  time  he  has  re- 
fused t6  accommodate  our  merchants  with  two  or  three  tliousand  dollars, 
and  this,  too,  on  the  very  best  of  paper." 

Tlie  friends  of  General  Jackson  in  New  Hampshire  have  had  but  too 
much  reason  to  complain  of  the  management  of  the  bi'anch  at  PortsmDtitli. 
All  they  now  ask  is,  tJiat  this  institution  in  that  State  may  not  continue  to 
be  an  engine  of  political  oppression  by  any  party.  The  Boaril  has  I  be- 
lieve, invariably  and  exclusively  consisted  of  individuals  opposed  to  the 
General  Government.  Of  the  ten  persons  named  in  the  petition  for  Di- 
rectors, six  are  friends  of  the  last,  and  four  are  friends  of  the  present  ad- 
ministration; they  are,  however,  alike  gentlemen  of  i*espectability,  \^ho 
have  no  sinister  objects  to  be  promoted,  understanding  well  tli^^  i*es;)onsi- 
bilities  and  jhe  wants  of  business  men.  With  such  a  dii*ection,  I  donof 
doubt  tlie  branch  at  Portsmouth  will  be  secure  and  pr«vspcruus,  and  satis- 
fy all.  The  advantage  of  having  two  reputable  men  in  the  Boarti,  (oneot 
whom  is  State  Treasurer)  out  of  Portsmouth,  must  be  obvious. 

I  Jiope  the  petitions  will  receive  the  friendly  consideration  uf  the  Direc- 
tors of  the  {larent  Bank. 

1  am,  gentlemen,  with  great  i^espect, 

Your  friend,  and  most  obedient, 

ISAAC  HILL, 
Second  Comptroller  J7.  S.  Treasury. 

3.  N:  Barker  and  John  Pembbrton,  £.squrrca. 
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Uirectofs  of  the  Bank  of  the  United  States: 

subscribers  would  res|)ectfully  represent,  that  the  condition  of  the 
of  said  Bank  at  Turtsniouth.  New  Ham[)shire,  appears  to  os  to 
I  your  especial  attention.  The  administration  of  its  concci-ns,.  dur- 
Ijast  year,  has  created  ^reat  dissatisfaction  in  this  quarter  of  the 
',  and  has  been  of  h  character,  in  our  opinion,  partial,  harsh,  and 
injurious  to  the  interests  of  the  Bank  itself,  than  to  those  of  the 
ivho  are  accustomed  to  do  business  with  it  The  course  pursued,  in 
nstances,  has  been  entirely  novel,  in  otiiers,  vacillating;  and  in 
ases  of  magnitude,  not  agreeing  with  the  habits  of  other  similar 
ions  of  the  commercial  community  at  lacge.  Believing  that  these 
)  have  been  adopted,  and  harshly  applied,  chiefly  by  the  influence 
['resident  of  this  branch,  we  would  respectfully  remonstrate  against 
ppointment  as  a  director,  and  earnestly  ask  that  its  concerns  may 
e  be  placed  under  the  immediate  control  of  officers  well  acquainted 
i  business  and  character  of  our  trading  community,  and  well  dis- 
)  manage  the  afiairs  of  this  branch  with  impartiality,  with  usefuU 
id  convenience  to  this  region  of  country,  to  bo  benefitted  by  its  es« 
lent,  and,  at  the  same  time,  with  all  good  fidelity  to  the  lasting  in- 
of  the  branch  itself. 
'8M0UTH,  N.  H.  June  27, 1829. 

A.  El.  Bell, 

Lewis  Barnes, 
Joshua  HubbaifL 
Joshua  B.  Whidden, 
Taylor  k  Walden, 
Jetmess  &  Robinson, 
John  F.  Uobinson, 
A.  R.  H.  Fernald, 
James  Smith, 
James  Foss, 
Thomas  P.  Treaflwell, 
David  Kimba4l, 
M.  B.  Trunney, 
Orlando  Fentoti, 
W.  Melcher, 
Oliver  P.  Kcnnard, 
Klisha  Whidden, 
Pray  &  Ncal,  • 

K.  C.  Crane, 
W.  D.  Little, 
Daniel  Knr^ht, 
Jereh.  L.  Ltmt, 
J.  Atkinson  Handy, 
J.  S.  Brewster, 
6.  G.  Brewster, 
J.  J.  Abbott, 
S^lve-ster  Melcher, 
Wm.  Gpddard, ' 
Jenness  &  Pickering, 
60 


Wm.  Burley, 
J.  H.  Simes, 
J.  F.  Shores, 
Wm.  B.Hill,    . 
Samuel  Cushman, 
Charles  B.  Goodrich, 
S.  &  S.  Hill, 
John  N.  Nutter, 
Irie  Hasselton, 
Charles  Robinson, 
Wm.  J.  Southring, 
Iseac  F.  Nelson, 
W.  D.  Bell, 
Charles  Bowles, 
J.  D.  Petimes, 
Wm.  Boflgc, 
John  Bowles, 
Woodman  k  Willard, 
Elisha  Plai.sted, 
Andrew  W.  Bell,  Jr. 
Thos.  B.  Laiehtun, 
Joseph  W.  Laighton, 
JNatiraniel  Rogers, 
J.  S.  Nortlier, 
8.  P.  Wiggin, 
Jona.  Barker, 
Robert  Hindman, 
Samuel  Elkins, 
Caleb  Currier; 
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lb  tlu  PrcAdeni  ani  Directors  of  the  Bank  of  tlie  United  States  ai  TMk- 

delphia: 

The  subscribers  respectfully  represent  that  they  have  good  reason  tebi- 
lieve  that  the  late  management  of  the  Board  of  Directors  of  the  Brandi 
Bank  at  Portsmouth  has  been  oppi-essive  to  the  men  of  business  in  tbfa 
State,  and  tends  greatly  to  the  injury  of  the  institution  itself.  That  loaivi 
to  the  business  men  of  the  country,  in  smaii  sums,  where  the  Bank  has 
met  with  no  losses,  have  been  denied,  while  large  sums  have  Been  loaned 
out  of  the  State,  liable  to  greater  risk.  That  the  conduct  of  the  head  ot 
Hie  Board  has  been  destructive  to  tiie  business  of  Portsmouth,  and  oSeiisirs 
to  the  whole  community.  We,  therefore,  ask  that  the  following  |)ersoii8, 
or  a  selection  from  them,  may  be  appointed  the  next  Board  of  Directors  to 
•  the  Branch  at  Portsmouth,  viz:  Isaac  fValdron,  Titus  Salter^  Thomas  W. 
FtnJhallow,  John  Ball^  John  S.  Jenncss,  Samuel  Cushman,  Richard  H, 
Ayer,  Josq)h  W.  Haven,  of  Portsmouth^  John  Harvey,  of  Nortbwoodj 
William  Pickering,  Concord, 
Jane  29,  1829.  j 


Lyman  B.  Walker, 
Peter  Sweatt, 
Samuel  Tilton, 
Charles  Lane, 
Sfjiiire  B.  Uaseall, 
Benning  W.  Jcnness, 
Josliua  Chadwick, 
Amos  Tebbetts, 
Samuel  Wrbstcr, 
Hanover  Dirlcey, 
Nathan  S.  Colby, 
James  B.  Creighton, 
Asa  Taylor, 
Geo.  P.  Plaistecf, 
Joseph  Hammonu, 
Jesse  Carr, 
Andrew  Beasel, 
Edward  Gould, 
J.  W.  Carper, 
Horace  Chase, 
Bod^*ell  Emersoiu 
Dudley  Pike, 
Samuel  Sargent, 
Phinehas  dough, 
Fliphalct  Richard, 
bamuel  l^ark, 
Richard  Eastman, 
Benjamin  Kelly, 
Joiin  Qutmby,.. 


Silas  Noble, 
Thomas  Lyford, 
Isaac  O.  Barnes, 
John  Pussey, 
James  Tucker, 
Ephraim  Holt, 
James  Perkins. 
EzekicI  Wentvorth, 
Reuben  Hayes,  jr. 
Moses  Hoyt, 
Jan)es  Law. 
Smith  Lampry, 
'Ezra  Young, 
Hamsun  Hoit, 
Jacob  R.  Pilsbury, 
Benjamin  Jeiiness, 
Wen th red  Hilton, 
Jaccib  Fruse, 
Citarlcs  F.  Gove, 
James  Harrington, 
Jason  H.  Ames, 
Matthias  I^imball, 
Jacob  Rice, 
James  Clark, 
Samuel  Cartland, 
James  B,  Tlmrntoii, 
Asa  Sawyer, 
Abncr  B.  Kelly. 
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Office  of  the  Bank  of  D.  States, 

ForUmouifh  July  S\.  \^it9. 

Dear  Sir:  An  attempt  1s  making  to  remove  the  pension  agency  from 
tills  office  to  Concord,  in  this  State.  During  the  session  of  our  Legisia* 
tore,  in  June,  a  memorial  for  that  purpose  was  gotten  up  by  Mr.  Isaac 
Hill,  Second  Comptroller  of  the  Treasury  of  the  United  States,  and  signed 
by  divers  of.  his  warm  political  partisans,  and  otiicrs  specially  iiitcreslecl 
in  the  matter,  addressed  to  the  Secretary  of  the  Treasury,  urging  the  ccn* 
tral  situation  of  Concord  as  a  reason  for  the  removal.  I  do  not  under- 
fitand  that  any  fault  was  alleged  in  the  manner  of  doing  the  busineas 
liere.  Mr.  Hill's  object,  doubtless,  is  to  benefit  a  small  bank  at  Concord^ 
of  which,  till  his  i*cinoval  to  Washington,  he  was  President.  Believing 
that  the  Secretary  of  the  Treasury  could  not  be  desirous  of  the  removal, 
and  that,  even  If  he  was,  the  act  of  Congress,  transferring  the  duties  of  the 
Commissioners  of  Loans  to  tiic  Bank  of  the  United  States  and  its  offices, 
disabled  him  from  doing  it,  1  took  little  r.otico  of  the  project.  But  I  am 
MOW  informed  of  an  application  to  the  District  Attorney,  for  his  approval 
.  of  the  sureties,  on  a  bond  to  the  United  States,  for  the  duo  performance  of 
the  duties  of  the  pension  ollice,  at  the  aforesaid  bank  at  Conconl.  I  do 
not  know  that  the  Secretary  of  the  Treasury  has  given  any  directions  for 
this,  but,  under  these  circumstances,  I  think  it  proper  to  apprise  of  what 
i^  doing.  ^ 

This  State  is  so  small  that  no  considerable  inconvenience  can  be  cxikj- 
ricnced  by  tJie  pensioners.  Nearly  all  the  pension*  are  received  by  attor* 
iieys,  and  can  be  readily  transmitted  by  mail.  In  my  opinion,  this  town^ 
tliough  less  central,  is  more  convenient  for  a  major  part  of  the  pensioners 
than  Concord.  Tl^e  payments  at  this  agency  for  the  last  year,  amounted 
to  near  280,000.  The  removal  contemplated  would  lessen  our  means  of 
circulation,  and,  as  I  think,  be  very  injurious  to  this  office. 

It  is  with  some  reluctance  that  I  take  the  liberty  of  mentioning  another 
subject.   I  have  been  lately  informed,  that  a  memorial  and  numerous  letters 
have  been  addressed  to  the  Parent  Bank,  complaining  of  my  official  con- 
duct, and  that  two  agents  have  been  engaged  to  inform  them  by  personal 
iippiication.     If  the  memorial  and  letters  contain  all  the  absurd  untruths, 
that  were  made  use  of  to  obtain  signers  totheni,  they  must  be  extraordinary 
productions.    I  am  desirous  of  knowing  the  facts  stated,  and  by  wAowi,  tli 
enable  me  to  repel  them,  which,  I  fear  not,  I  can  easily  do.     I,  therefore, 
request  you  to  give  me  this  information.     At  present  I  forbear  making 
any  comment  on  motives,  or  the  singular  course  pursued,  for  the  purpose 
fif  influencing  the  concerns  of  this  office.     It  seems  to  me  proper  and  ne- 
cessary, that  this  matter  should  be  expIaiBed,before  the  Board  of  Directors 
<if  tliis  office,  for  the  ensuing  year,  be  appointed. 

I  am,  with  great  respect, 

Tour  most  obedient  servant^ 

J.  MASON,  President. 

K.  BlDDLE,  £s(^. 

Fresidcnt  of  Bank  United  States. 
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Office  of  BInk  of  United  STJiTBa. 

Fortsmouthf  Jiugust  10^  iaS9. 

Sir:  In  my  last  I  stated  what  inrormation  I  had  respecting  an  intended 
removal  of  the  pension  agency  from  tliis  office;  to  which  1  aim  favored 
with  an  answer  from  the  acting  President,  of  the  4tli  ifistant,  saying  tbit 
iny  letter  was  referred  to  the  Committee  on  the  Offices,  and  that  Mr. 
Biddle  would,  in  a  short  time,  visit  this  place.  By  to-day's  mail  I  have 
received  a  letter  from  the  Secretary  of  War,  of  which  the  enclosed  is  a 
copy.  I  presume  Mr.  Pickering  will  soon  jiresent  the  order  for  tlie 
books,  papers,  and  balance  of  money.  Doubting  the  right  of  the  Govern- 
ment to  transfer  the  Pension  Agency  without  an  act  of  Gongi*ess  authoriz- 
ing it,  and  nut  knowing  what  communications  may  have  been  made  to  the 
parent  Bank,  or  wjiat  may  be  its  wish  on  this  subject,  I  shall  feel  embar- 
rassed when  the  order  shall  be  presented.  I  know  it  must  be  unpleasant 
to  have  any  contest  with  the  Government.  I  think,  however,  I  shall  decline 
to  make  the  delivery  required,  till  I  receive  directions  from  the  parent 
Board,  or  from  the  President,  after  his  arrival  here.  And  not  knowing 
the  time  when  I  may  expect  hinii  I  deem  it  proper  to  forward  this  infor- 
mation, and  to  request  early  instructions.  As  the  next  semi-annual  |)ay- 
ments  of  tlie  invalid  and  revolutionary  |)ensions  will  be  due  the  first  of 
next  month,  any  considerable  delay  of  a  determination  would  occasion  in- 
convenience. It  will  be  recollected,  that,  although  the  returns  to  the  de- 
partments at  Washington,  state  a  balance  of  pension  funds  due  the  Govern- 
meut  at  this  agency,  yet,  that  there  is  an  actual  deficiency  of  about  seven- 
teen thousand  dollars,  occasioned  •  by  ihe  defalcation  of  Mr.  Cutts,  the 
first  President.  This  has,  agreeably  to  directions  heretofore  received, 
been  supplied  by  over-drafts  of  the  Pension  Agency,  on  the  Bank.  I  sup- 
pose this  loss  must  be  borne  by  the  Bank,  and  not  by  the  Government 
But  on  this  point,  in  case  the  transfer  is  to  be  nude,  I  want  instructions. 
The  Secretary  of  War  has  no  control  over  the  navy  and  privateer  funds, 
and  yet,  it  seems,  by  his  letter,  that  the  order  to  transfer  them,  with  the 
invalid  and  revolutionarv  funds,  is  to  come  from  him.  No  intimation  is 
given  of  any  direction  of  llio  President  of  the  United  States  for  doing  tliis. 

lam,  with  much  respect. 

Your  most  obedient  servant, 
J.  MASON,  FresidsiiL 

The  President  of  the  Bank  of  the  United  Skites. 


Wau  Department, 

Jiugust  $,  1829- 

Sir:  It  having  been  found  necessary  to  change  the  Pension  Agency,  in 
the  State  of  New  Hampshire,  from  Portsmouth  to  Concord,  William  Pick- 
ering, Esquire,  of  the  latter  place,  has  been  appointed  agent  for  paying  pen- 
sions in  that  State.  You  are,  therefore,  hereby  i*cquested  to  deliver  into  his 
possession,  on  the  production  of  an  onler  which  will  be  sent  to  him  from  this 
Department,  ail  the  books,  papers;  and  any  balance  of  public  funds  rn  rrla- 
tion  to,  or  having  any  connexion  with,  the  duties  of  the  New  Ramiishirp 
Pension  Agency,  for  which  you  will  take  triplicate  receipts,  one  of  whicb 
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jou  will  be  pleaded  to  transmit  to  the  Tliird  Auditor,  one  to  the  Pension  Of- 
fice, and  the  other  yoii  will  retain^ 

I  ^m,  respectfully,' 

YONr  obedient  servant, 

JNO:  H.  EATON, 
Jeiiemiah  Masoit,  Esq. 

f  resident  (7.  8.  JSr»  JBank,  Portsruumth^  J^. 


Wab  Departmbnt,  Pension  Office^ 

Mgust  3,  1829. 

S|r:  Conformablj  to  the  letter  addressed  to  you  from  the  head  of  this 
Departmenty  of  this  date^  you. will  be  pleased,  on  the  receipt  hereof  to  de- 
liyer  to  William  Pickering,  Esq,  or  his  order,  all  the  books,  papers,  funds, 
and  other  property,  belonging  to  the  Pension  Agency  of  New  Hampaihiro, 
now  in  yqur  possession,  taking  triplicate  receipts  therefor,  one  of  which 
will  be  sent  to  the  office  of  the  Third  Auditor,  another|to  this  office,  «nd  the 
other  you  will  retain  in  your  possession. 

I  am,  very  i*espectfully, 
your  obedient  servant, 

JAMES  L.  EDWARDS. 
J.  Mason,  Esq. 

PartsmouUif  J^. 


Bank  of  thb  United  States^ 

,       Mgust  17 f  1829. 

Sir:  I  am  this  day  favored  with  your  letter  of  the  13th  instant,  enclos- 
ing  a  copy  of  an  order  from  Mr.  James  L.  'Edwards,  for  the  deKvcry  to 
Mr.  Pickering,  of  <<  all  the  books,  papers,  funds,  and  other  property,  be- 
longing to  the  Pension  Agency  of  New  Hampshire,  now  in  your  posses- 
sion.*' 

Since  the  receipt  of  your  letter  of  the  10th  instant,  enclosing  the  copy 
of  acopfimunication  to  you  from  the  Secretary  of  War  upon  the  same  sub-> 
ject,  the  Directors  of  this  Bank  have  caused  the  acts  of  Congress  to  be 
carefully  examined,  and,  though  they  do  not  affirm  positively  that  there  is 
no  such  authority  as  the  Secretary  has  claimed,  it  is  believed  there  is  none. 

This  Board,  therefore,  cannot  but  approve  the  advice  of  the  Directors 
of  your  offiee,  in  which  you  declined  complying  with  the  order,  until  the 
instfuctions  of  the  parent  Bank  should  be  received. 

You  are  now,  therefore,  instructed  accordingly,  respectfully  to  inform 
the  Secretary  of  War,  that  no  such  authority,  as  he  claims,  is  perceived  in 
the  acts  of  Congress;  and  that,  as  the  Bank  must  act  under  legal  responsi- 
bility, you  must  request  him  to  have  the  goodness  to  point  out  whence  his 
authority  is  derived;  stating  that,  to  prevent  inconvenience  to  the  Govern- 
inent,  as  well  as  to  individuals,  the  payments  to  the  pensioners  will  be  con- 
tinued as  heretofore,  until  a  further  communication  shall  have  been  received 
from  him^  and  submitted  to  the  parent  Board. 

I  remain,  most  respectfully. 

Sir,  your  obedient  servant, 

T.  CADWALADER,  Jltiing  Presiden. 
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Oftick  or  Bahk  of  Uhitsd  Statss, 

Fortsmouthj  Jiugust  13,  182f. 

Sib:  Mr.  Pickering  has  this  day  presented  an  or^er  for  the  delivery  of 
the  books  and  funds  of  the  Pension  Office  here,  of  which  I  enclose  sicopj. 
J  submitted  the  order,  together  with  the  letter  of  the  Secretary  of  War, 
of  >i  hicli  a  copy  was  enclosed  in  roy  last,  to  the  Directors  of  this  eice, 
wlio  advised  me  not  to  make  the  delivery  without  tlie  directions  of  the  pa- 
rent Board.  I  accordingly  inrormcd  Mr.  Pickering  that  I  naust  deeiint 
complying  with  the  order  at  the  present  time,  but  that  I  would  linmediat^ 
ly  communicate  this  order  to  the  parent  Bank,  and  wait  for  instructions. 

In  the  mean  time,  no  pensions  will  be  paid,  as  I  consider  tliis  a  virtual 
•rder  not  to  pay,  and  fear  there  might  be  objections  to  altouing  inyineiils 
maile  after  the  presentation  of  the  order.  Very  few  applications  for  pay- 
ment will  be  made  before  the  first  of  September.  Tlie  aggregate  of  the 
pension  funds  is  about  eight  or  nine  thousand  dollars,  if  no  deduction  be 
made  for  Mr.  Cutts's  defalcation.  I  presume  this  proceeding  is  without 
any  previous  arrangement  with  the  Bank  of  the  United  States,  and  if  sa, 
I  tlunk  it  most  extraordinary.  The  paying  pensions  was  part  of  the  du- 
ties of  the  Commissioners  of  Loans,  when,  by  an  act  of  Congress,  all 
tliose  duties  were  transferred  to  the  Bank,  and  the  office  of  tlie  Coaiint.^ 
•loners  abolishetl.  The  revolutioiiury  pensions,  although  created  since  the 
passing  of  that  act,  have,  by  the  construction  given  to  it  by  the  Govern- 
ment, been  included  within  its  provisions.  How  can  the  Kxecutive  Go- 
vernment then  sever  these  Juties,  and  assigr.  one  part,  the  paying  of  pcn- 
aions,  to  agents  appointed  without  legal  authority,  (as  I  think)  and  leave 
the  otlier  part,  the  transferring  the  public  debt,  and  paying  the  interest 
and  principal,  to  be  performed  by  the  Bank?  The  circumstance  that  the 
imposing  these  duties  on  the  Bank  by  the  act  of  incorporation,  was  intend* 
ed  to  relieve  the  Government  from  expense,4>y  subjecting  the  Bank  to  it, 
kas  no  bearing  on  the  power  of  the  Executive  to  make  this  change. 

The  order  also  seems  to  mo  to  be  quite  singulai;.  Without  having  ex- 
amined the  statutes  of  the  United  States  to  ascertain,  (for  which  1  have 
sot  had  time)  I  believe  there  is  no  pension  office  in  the  War  Department 
with  duties  legally  defined.  I  su|)pose  Mr.  Edwards  to  be  a  mere  clerk 
in  tlia\  Department,  entrusted  with  tbe  ordinaVy  superintendence  of  mill- 
taiy  pensions.  And  fur  the  measure  in  question,  something  more  than  tlie 
signature  of  a  clerk  might  be  expected.  Besides,  tliat  Department  has  no 
control  of  tbe  Navy  and  Privateer  Pensions,  and  no  special  direction  of 
tbe  Pre4iident  of  the  United  States  is  intimated  in  the  Utter  or  order. 

I  have  taken  the  liberty  of  making  these  suggestions  rather  as  a  justiii- 
iHition  of  my  own  conduct,  than  through  a  wish  to  InQuence  the  course  to 
be  pursued  by  the  Bank. 

I  am,  &c. 

J.  MASON,  PresidtnL 
•The  Prbsidbkt  of  the  Bank  of  the  United  Stutei. 


Bahk  ov  the  Unitbd  States, 

1B//I  MgnsU  1829. 
Sir:  Enclosed  I  send  yoo  a  copy  of  the  opinion  of  Messi-s.  Bioney  and 
Sergeant,  in  regard  to  the  authority  assumed  by  the  Sacrotary  of  War,  to 
remove  the  Pensiou  agency  fron  your  office. 
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« 

Yon  will  ob'sen'c  that  the  Directors  of  tiiis  Bank  have  rramod  the  in* 
siructions,  convcvcci  to  you  in  iny  letter  of  yesterday,  in  accordance  witb 
tiial  opinion.  We  have  no  late  intelligence  of  the  movements  of  the  Presi* 
dent  of  the  Bank.  He  will^  of  course,  see  all  the  communications  which 
luive  been 'addressed  toyou»  upim  liis  arrival  at  Portsmoutli* 

I  am,  with  great  respect,  * 

Sir,  yoMi*  obedient  servant, 

T.  CADWALADER,  Ming  PreridenU 
J.  MAsoiTt  Esq. 

Frtsideni  Office  B*  U.  S*  Fortsmouiky  JV:  H.     * 

Was  Depaktmbnt, 

Pension  Office,  Mgnst  £5,  1 829. 

Sir:  On  the«21st  of  the  present  month  a  letter  was  received  at  this  Da* 
portment,  from  W.  Pickering,  Esq.  the  agent  recently  appointed  by  the 
Secretary  of  War,  for  paying  the  United  States*  pensioners  in  New  Hamp- 
shire, intimating  your  unwillingness  to  turn  over  to  him  the  books,  funds, 
Ac  of  the  agency. 

Mr.  P.  was  appointed  at  the  request  of  a  large  ])ortion  of  the  members 
at  the  Legislature  of  your  State,  and  with  a  view  of  accommodating  tlia 
]iensioners.    In  changing  the  agency,  the  Secretary  of  War  conceived  him- 
self authorized  by  law  to  do  so,  and  was  actuated  by  a  regard  to  the  Iji- 
terests  of  the  pensioners,  in  wishing  to  have  them  paid  in  that  part  of  the 
State  where  the  greatest  facilities  are  presented.     The  Secretary  of  War 
is,  however,  now  absent,  and  before  the  discussion  of  the  riglit  of  <his  De- 
partment to  appoint  Mr.  P.  could  be  terminated,  the  time  for  the  semi- 
annual payments  would  probably  arrive;  and  from  a  conjtrovi^rsy,  thus  pro- 
tracted, great  inconvenience  and  disappointment  to  the  pensianers  might 
arise.    The  acting  Secretary  of  War  has  therefore  directed  me  to  say  to 
you,  that  he  waives  a  discussion  of  the  subject,  and,  in  accordance  with 
the  proposal  which  you  have  made  in  your  letter  of  20th  inst.,desii*es  yon 
to  continue  in  the  discharge  of  the  duties  of  Pension  agent,  as  heretofore, 
until  tlie  return  of  the  Secretary  of  War  to  the  seat  of  Government.     Mr. 
Pickering  has  been  requested  to  deliver  to  you  the  sum  of  224,863  25, 
and  the  semi-annual  statements  which  have  been  i*ecently  transmitted  to 
bim,  to  the  end  tliat  no  obstacle  may  be  presented  to  the  regular  payment 
fif  the  pensioners. 

I  am,  &c. 

JAMES  L.  EDWARDS. 

J#  Mahoit,  Esq.  Prendtiii    .  ' 

17.  S.  Brandi  Bank,  Portsmouth,  JV*.  H. 

Office  of  Bank  of  U.  States, 

Portsmouikf  Jiugust  31, '1829. 

Dear  Sir:  I  hare  received,  from  the  Department  of  War,  a  fejter  re« 
lating  to  the  Pension  agency  here,  of  which  I  transmit,  herewith,  a  copy. 
1  have  written  to  Mr.  Pickering,  informing  him  of  my  readiness  to  receive 
fkc  money  mentioned  in  the  letter  from  the  Department. 

I  am,  &p. 

J.  MASON,  President. 
N.  BiDDLB*  Esq.  President 

Bank  U.  8,  Philadelphia. 
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Doc.  4. — No.  I. 

Jnstver  of  .V.  Biddle  io  a  qtiestion  concerning  Agencies  of  ikt  Bank,    - 

» 
The  <m\y  agencies  uliich  the  Bank  has  made  are  two: 
*lst.    The  agency  at  Macun,  in  the  State  uf  Georgia,  the  particulan of 
which  will  be  explained  in  the  enclosed  extract  from  the  minates  of  tiM 
Bank,  on  tlie  1 9th  of  October,  1 6S0. 

£d.  The  agency  of  the  Mechanics  and  Farmers'  Bank  at  Albany,  ibr 
the  payment  of  pensions,  create(\  at  the  request  of  the  War  Department 

The  history  of  this  agency  will  be  found  in  the  enclosed  correspondenoi 
with  the  Department,  of  the  15th  July,  I83t,  another  of  the  lOth  of 
August,  1831,  and  a  letter  to  me  from  the  Secretary  of  War,  of  the  Istof 
Harch,  1832. 


Doc,  4.-^No.  2. 

Extract  from  the  Minutes  cfthe  Board  of  DirectorSf  October  19,  1830. 

<«  The  Committee  on  the  Offices,  to  whom  was  refeiTed,  on  the  1 1  th  of  June 
last,  an  application  for  the  establishment  of  an  office  of  this  Bank  at 
Macon,  in  the  State  of  Georgia,  dated  the  29th  of  May  last,  and  also 
letters  from  the  President  and  Cashier  of  the  office  at  Savannah,  dated 
respectively  May  29th,  and  June  10th,  report: 

That,  having  kept  the  subject  under  advisement  for  a  long  time,  in  order 
to  obtain  the  benefit  of  the  most  accurate  information,  they  are  satisfied 
that  the  period  has  not  yet  arrived  when  such  an  office  should  be  cstabltshed. 
They  believe,  however,  that  all  tlie  benefits,  both  to  the  Bank  and  the 
community,  which  an  office  would  produce,  may  be  obtained  in  a  much 
more  simple  and  economical  form,  by  the  appointment  of  an  agent  at 
Macon,  authorized  to  purchase  bills  of  exchange,  drawn  chiefly  on  Savan* 
nah,  upon  the  shipments  of  produce  fmm  Macon,  which  will  probably  be 
not  less  than  two  millions  of  dollars  iti  value,  during  the  approachiug 
season  of  business.     The  details  of  such  an  agency  were  explained,  in  an 
Interview  between  the  Committee  and  the  President  of  the  ofQce  at  Savan- 
nah, who  is  of  opinion,  that  these  bills  may  be  purchased  with  great  safety 
and  great  profit;  and  he  particularly  recommends  the  plan  of  an  agency, 
because  he  believes  that  the  Bank  can  obtain  the  services  of  a  highly  ooa- 
fidential  gentleman,  who  is  now  acting  as  the  temporary  President  of  tiie 
office  at  Savannah,  and  who  designs  to  settle  at  Macon. 

Under  these  circumstances,  the  Committee  think,  that  it  w^ould  be  ex- 
pedient to  commence  with  an  agency,  which  may  hereafter,  as  ciixumstan- 
ces  recommend,  be  withdrawn,  or  continued,  or  converted  into  an  office. 

They  accordingly  recommend  the  adoption  of  the  following  resolutions: 

Resolvedf  That  the  Board  of  the  office  at  Savannah  are  hereby  authoriz- 
ed to  appt  int  some  suitable  agent  for  the  purpose  of  purchasing,  at  Macon, 
bills  of  exchange,  drawn  on  actual  shipments  of  produce  from  tliat  place, 
ander  such  regulations  as  the  said  Board  shall  prescribe. 

Resolved^  That  the  said  agent  shall  be  so  appointed  for  a  time,  not  ex* 
feeding  one  year,  and  shall  receive  for  his  servidpts,  including  those  of  any 
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;1erk  or  other  person,  employed  by  him  in  the  business  of  the  agency,  a 
mm  not  exceeding  the  rate  of  fifteen  hundred  dollars  per  annum." 

Extract  from  ike  Mituites  of  Jd^rbember  iSthj  1830. 

<*  A  letter  to  the  President  from  John  Gumming,  President  of  the 
>ffice  at  Savannah,  dated  the  6th  instant,  acknowledging  receipt  of  the 
resolution  of  this  Board,  authorizing  the  appointment  of  an  agent  at 
Macon,  Georgia,  was  read.'' 

Extract  from  (he  Minutes  ofMroemher  ftSth,  1830. 

<<  A  letter  to  the  President  from  John  Gumming,  President  of  the  office 
at  Savannah,  dated  the  18th  instant,  transmitting  copies  of  the  proceed- 
ings of  the  Board  of  that  office,  on  the  9th  and  10th  of  the  same  month, 
in  relation  to  the  appointment  of  an  agent  at  Macon,  under  the  authority 
given  them  by  a  resolution  of  this  Board,  of  the  19th  ultimo,  was  read, 
together  with  a  copy  of  the  instructions,  addressed,  under  date  of  the  10th 
instant,  by  the  President  of  that  office,  to  Wm.  P.  Hunter,  Esq.  the 
ageat  chosen  for  one  year  from  the  ist  instant" 

Extract  from  the  Mnutes  of  January  £ls^  1831* 

'<  A  letter  to  the  Gashier  from  J.  Hunter,  Cashier  of  the  office  at  Savan- 
nah, dated  the  7th  in9tant,  enclosing  a  copy  of  the  first  monthly  return 
made  to  him,  of  the  state  of  the  agency  at  Macon,  exhibiting  purchases  of 
hills  to  the  amount  of  81 17,947  28,  producing,  at  the  credit  of  the  exchange 
account  at  that  office,  81)800  £6,  was  read." 


Doc  4. — No.  3. 

Bank  of  thb  United  States, 

July  I5th,  1831. 

Sin:  Having  recently  heard  that  a  transfer  had  been  made  of  a  considera- 
ble part  of  the  pension  list,  from  the  office  at  New  York,  to  a  Bank  in 
Albany,  I  applied  to  the  President  of  the  office  for  information,  and  have 
in  consequence  received  from  him  copies  of  two  letters  from  the  Secretary 
of  War  to  him,  of  the  26th  of  February  last,  and  also  sundry  other  papers 
explanatory  of  the  transfer.  On  submitting  these  to  the  Board  of  Direc- 
tors, they  have  deemed  it  their  duty  to  lose  no  time  in  inviting  your  atten- 
tion to  the  subject;  and  I  shall  accordingly  present  to  you  their  views  in 
regard  to  it. 

From  these  documents,  it  appears  that  the  Secretary  of  War,  on  the 
26th  of  February  last,  wrote  to  the  President  of  the  office  in  New  York, 
as  follows:  «<  Pensioners  in  the  State  of  New  York,  who  reside  in  the 
counties  of  Sullivan,  Ulster,  and  Dutchess,  and  all  others  lying  south  of 
these  counties,  will  hereafter  be  paid,  as  heretofore,  at  the  office  in  the  city 
of  New  York.   Those  who  reside  in  other  counties  in  the  State,  will  make 
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application  at  the  Meclianics  and  Farmers'  Bank  in  the  city  of  Albanj. 
This  arrangement  is  made  on  account  of  the  distance  which  most  of  the 
pensioners  live  from  the  city  of  New  York;  and  because^  Albany  being  the 
seat  of  Government,  where  the  me^nbers  of  the  Legislature  attend  etch 
jear,  greater  facilities  will  be  afforded  to  the  jiensioners  in  procuring 
their  dues.  Conformably  to  this  regulation  you  will  cease  to  pay  any 
pensioner  residing  witliiu  the  limits  of  the  Albany  agency/'  Accordingly 
a  warrant  for  the  semi-annual  payment,  amounting  to  SSl20»184,  was 
drawn  on  the  Sd  of  March  last,  by  the  Treasurer,  on  the  office,  in  favor 
of  the  President  of  the  Mechanics  and  Farmers'  Bank  of  Albany;  asd 
the  money  paid  to  him  on  the  12th  of  March.  The  circumstances,  thus 
stated,  present  for  ccfnsideration,  the  questions  of  the  authority  of  the  Se- 
oretary  of  War  to  make  this  arrangement,  and  the  authority  of  the  IVea- 
surer  to  draw  from  the  Bank  the  public  funds  to  carry  it  into  effect  The 
determination  of  these  two  points  depends  exclusively  on  the  acts  of  Con- 
gress, which  it  becomes  essential,  therefore,  to  review.  The  first  Com- 
missioners of  Loans  for  the  payment  of  the  interest  on  the  public  debt, 
were  appointed  for  each  of  the  States,  by  an  act  of  Congress,  passed  oo 
the  4th  of  August;,  1790.  The  first  act  of  Congress^  under  the  prcseat 
(government,  on  the  subject  of  military  pensions,  passed  on  the  29tfa  of 
September,  1789,  provided  for  the  payment  of  them,  «<  under  such  regola* 
tions  as  the  President  of  the  United  States  might  direct;"  and  again,  the 
act  of  March  Sd,  1791,  provided,  that  they  should  be  paid  ^'outof  the 
Treasury,  under  such  regulations  as  the  President  of  the  United  States 
should  dit*ect''  By  virtue  of  tliis  authority,  the  President  directed  that 
the  Commissioners  of  Loans  should  act  as  pension  agents,  and  they  have 
accordingly  so  acted  from  that  period,  until  the  establishment  of  the  Bank 
of  the  United  States,  on  the  10th  of  Aprils  1816.  By  thUact  chartering 
the  Bank,  it  is  declared,  that  the  Bank  <<  shall  do  and  perform  the  several 
and  respective  duties  of  Commissioners  of  Loans  for  the  several  States,  or 
for  «ny  one  or  more  of  them." 

To  carry  into  effect  this  provision,  anothei*  act  of  Congress  was  passed 
on  the  3d  of  March,  1817,  wliich  declares  that  the  duties  of  Commis- 
sioners of  Loans  in  the  several  States,  <<  shall  be  done  and  performed  by 
the  President  of  the  Bank  of  the  United  States,  the  Presidents  of  the  se- 
veral branches  of  the  said  Bank,  and  the  Presidents  of  such  State  Banb 
as*  the  Bank  of  the  United  States  may  employ  in  States  where  no  branefc 
of  the  Bank  of  the  United  States  shall  be  established."  The  third  sectiot 
then  declares,  that  it  **  shall  be  the  duty  of  the  Secretary  of  the  TreaMiy 
to  notify  the  President  of  the  Bank  of  the  United  States,  that  the  dttiei 
performed  by  the  Commissioners  of  Loans  will  be  transferred  to  the  Bank 
of  the  United  States,  and  he  shall  direct  the  Commissioners  of  Lnana» 
and  the  iigents  for  military  pensions,  where  there  is  no  Commissioner  re- 
spectively in  the  several  States,  to  deliver  to  the  President  of  the  Bank  of 
the  United  States,  or  to  the  President  of  a  branch  thereof,  or  to  the  Presi- 
dent of  such  State  Bank  as  the  Bank  of  the  United  States  may  employ,  on 
such  day  or  days  as  he  may  designate,  the  register,  and  all  the  books  and 
papers  of  their  respective  offices,''  &c.;  concluding  with  a  proviso,  <<  that 
this  act  shall  not  be  construed  to  extend  to  any  agent  for  military  penrioas^ 
in  any  State  where  there  is  no  Bank  established  by  law.*' 

From  these  acts,  it  was  obviously  the  intention  of  CongresI,  that  the 
Bank  was  to  perform  t\ie  Autj  oC  fusion  agents^  doing  the  business  itself 
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in  those  States  where  there  was  a  branch,  and  doing  it  through  a  State 
Bank  in  those  States,  where  there  was  no  branch. 

It  remains  then  to  inqutr**,  whether  any  power  to  dispense  with  these 
acts  is  delegated  to  the  Secretary  of  War.  His  only  authority  to  appoint 
pension  agents  is  tlie  act  of  Congress,  passed  on  the  24th  of  April,  tlSlG, 
by  which  the  Secretary  •of  War  is  <<  authorized  and  required  to  appoint 
some  fit  and  proper  {lerson,  in  tliose  States  and  Territories  where  there  is 
no  Commissioner  of  LoanSj^*  and  also  in  the  *<  District  of  Maine,  to  perform 
the  duties  in  tiiose  States  and  Territories,  and  in  said  district  res{)ectively, 
relating  to  pensions  and  pensioners,  which  are  now  required  of  said  Com* 
missioners  in  their  respective  States."  This  seems  to  be  the  limit  of  his 
power;  that  it  was  so  understood  by  Congress,  is  apparent  from  the  fact, 
that  special  acts  of  Congress  have  been  passed,  empowering  the  Secretary 
of  War  to  create  new  pension  agencies.  Thus  the  act  of  March  3d,  1819, 
authorized  him  to  appoint  an  additional  agent  in  East  Tennessee,  where, 
at  that  time,  there  was  no  branch  of  the  Bank  of  the  United  States;  and 
the  act  of  May  £0,  1826,  authorized  him  to  establish  a  pension  agency  at 
Pittsburgh,  for  the  payment  of  pensioners  in  certain  specified  counties  of 
Ohio  and  Pennsylvania;  and  the  Secretary  of  the  Treasury  was  authoriz- 
sd,  by  the  second  section  of  the  act,  to  make  arrangements  with  the  Bank 
>f  the  United  States,  for  paying  the  pensioners  at  the  office  of  the  Bank  at 
Pittsburgh. 

From  these  details  it  will  be  evident  that,  until  the  establishment  of  the 
Bank,  the  commissioners  of  loans  were  pension  agents — that  the  charter 
)f  the  Bank  and  the  act  of  March,  1817,  transferred  their  duties  to /the 
Bank  of  the  United  States,  the  presidents  of  whose  branches  are,  official- 
ly, pension  agents.  It  is  equally  clear,  that  the  Secretary  of  War  has  no 
luthority  to  create  a  pension  agency,  except  in  States  or  territories,  where, 
in  1816,  there  was  no  commissioner  of  loans,  and  where  there  is  now  no 
iranch  of  the  Bank  of  tiie  United  States,  and  no  State  bank. 

Now,  as  there  was,  in  1816,  a  commissioner  of  loans  in  the  State  of 
NTew  York,  and,  as  there  are  now  three  branches  of  the  ^ank  in  that 
State,  whose  presidents  are  capable  of  acting  as  commissioners  of  loans, 
ind  also  numerous  State  banks,  it  does  not  appear  to  be  within  the  power 
»f  the  Secretary  of  War  to  create  a  pension  agency  in  the  State  of  New 
fork,  with&ut  authority  from  Congress.  This  same  question  was  agita* 
ted  on  a  former  occasion,  and  the  Board  presumed  had  been  then  finally 
iettled.  It  will  be  recollected  that  an  order  was  issued  by  the  Secretary 
)f  W^ar,on  theSd  of  August,  1829,  directing  the  President  of  the  Branch 
Bank  at  Portsmouth  to  deliver  to  the  president  of  a  State  bank  at  Con- 
:ord  all  the  books,  papers,  and  funds,  of  the  pension  agency,  which  was 
[henceforx^ard  to  be  transferred  to  that  State  bank.  The  Board  of  Direct* 
>r8,  on  hearing  of  this  order,  instructed  the  president  of  the  branch  bank 
\d  decline  a  compliance  with  it,  and  to  ask  of  the  Secretary  of  War  the 
luthority  for  this  proceeding.  No  such  authority  was  exhibited,  and  the 
)rder  was  recalled.  On  the  present  occasion,  had  the  Board  of  Directors 
>een  apprised  of  the  intention  of  transferring  the  funds,  they  would,^  in 
like  manner,  have  deemed  it  their  duty  to  interpose.  The  transfer,  having 
ieen  made  without  their  knowledge,  is  beyond  their  control;  but  they  take 
the  earliest,  opportunity  of  explaining  their  unwillingness  to  acquiesce  in  a 
repetition  of  it,  and  to  suggest,  very  respectfully,  the  propriety  of  leaving 
Ike  pension  agencies  on  the  footing  prescribed  by  Congress.  It  will  doaht- 
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less,  be  satisfactory  to  observe,  that  this  course  wilf  be  not  merely  the  most 
regular,  but  the  most  convenient  to  the  pensioners  themselves.  The  letter 
of  tlie  Secretary,  under  date  of  the  26th  of  February  last,  suggests  two 
motives  for  the  change.  The  first  is,  *<  the  distance  which  most  of  the 
pensioners  live  from  New  Tork.'^  But  for  this  there  is  an  obvious  and  a 
better,  because  a  legal  remedy^  There  are  three  branches  of  the  Bank 
in  the  State  of  New  York,  the  presidents  of  which  are  capable  of  acting 
as  commissioners  of  loans — one  in  the  city  of  New  York,  one  in  Utica, 
and  one  in  Buffalo^  the  centre  and  the  two  extremes  of  the  State;  and  the 

Sinsioners  who  might  find  it  inconvenient  to  visit  or  to  send  to  tlie  city  of 
ew  York,  would  bo  paid  almost  at  their  own  doors  in  Utica  and  Buflb- 
lo.  If  you  will  examine  the  lists  of  pensioners  transferred  to  Albany, 
with  their  respective  residences,  you  will  find  that,  out  of  the  2,358  pen- 
sioners so  transferred,  whose  residences  are  specified,  no  less  than  1,753 
reside  nearer  to  Bufialo  and  Utica,  respectively,^than  they  do  to  Albany; 
while  only  605  can  possibly  be  better  accommodated  at  Albany.  Even  of 
these,  127,  residing  in  the  northern  counties,  might  be  more  conveniently 
paid  by  the  commissioner  of  loans,  at  Burlington;  and  with  respect  to  the 
remaining  478,  residing,  as  they  do,  along  the  margin  of  the  North  river, 
or  in  the  counties  of  which  New  York  is  the  business  centre,  their  pay- 
ment in  New  York  would,  probably,  be  qurte  as  convenient  as  at  Albany. 
The  accommodation  proposed  was  doubtless  meant  for  the  pensioners  re- 
siding west  of  Albany;  and  yet  it  will  be  perceived  that,  for  the  largest 
part  of  them,  it  will  be  a  great  inconvenience  to  be  compelled  to  resort  to 
Albany,  instead  of  being  paid  in  their  immediate  neighborhood,  at  Uti€i 
and  Bufialo.  For  example,  within  a  circuit  of  a  fe^  miles,  the  counties 
of  which  Bufialo  is  the  centre  of  business,  there  are  320  who  might  re- 
ceive their  pensions,  in  person,  at  Bufialo.  Instead  of  enjoying  that  fa- 
cility, the  present  arrangement  forces  them  to  go  or  to  send  nearly  three 
liundred  miles  to  Albany,  and  to  employ,  and  perhaps  pay,  agents  to  re- 
ceive it  The  second  reason  assigned  is,  <<  that  Albany,  Being  the  seat  of 
government,  where  the  members  of  the  Legislature  attend  each  year,  great- 
er facilities  will  be  afibrded  the  pensioner  to  receive  their  dues.'' 

But  the  value  of  the  facilities  would  probably  be  much  diminished  by 
the  fact,  that  the  payments  to  pensioners  are  semi-annual — that  the  most 
important  payment,  that  which  enables  them  to  prepare  for  the  approach 
o(  winter,  takes  place  on  the  4th  of  September;  and  that  these  members  of 
of  the  Legislature  do  not  assemble,  at  Albany,  until  four  months  after 
titat  period.  For  one  half  of  the  business,  therefore,  they  afibrd  nofiid- 
lity  whatever;  and,  in  regard  to  the  payment  of  the  other  half,  the  con- 
stant change  in  the  members  of  the  Legislature  would  require  a  continual 
enewal  of  powers  of  attorney — so  that  a  stationary  attorney  would  be  ue- 
ssary  for  the  September  pension,  and  a  changeable  attorney  for  the 
March  pension. 

All  these  inconveniences  could  be  remedied  by  employing  as  pension 
agents  the  officers  designated  by  Congress,  who  perform  the  duty  without 
expense  or  risk,  or  trouble  to  the  Government,  and  with  the  greatest  ad- 
vantage to  the  pensioner,  by  paying  him,  at  his  own  door,  in  the  best  cur- 
rency of  the  country. 

Having  thus  frankly  explained  the  views  of  the  Board  of  Directors,  it 
is  proper  to  add  that,  if  there  be  any  act  of  Congi*ess  authorizing  the 
t/ansfer,  w hich  thej  may  have  overlooked,  and  of  which  the  Secretary  of 
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War,  from  his  greater  ramiliarity  with  the  subject,  may  be  aware,  and  he 
will  have  the  goodness  to  communicate  it,  they  will  cheerruily  acquiesce 
in  the  proposed  arrangement,  and  give  pvery  facility  in  their  power  to 
the  execution  of  it  The  payment  of  pensions  is  a  burdensome  and  gra- 
tuitous service,  not.  required  by  the  charter*  But  it  has  been  devolved  by 
Congress  on  the  Bank;  and,  although  the  Directors  would  willingly  re- 
sign the  trust,  yet,  having  accepted  it,  they  deem  it  their  duty  to  perform 
it  rigidly  and  thoroughly.  With  their  present  convictions,  therefore, 
they  have  instructed  me  to  state,  very  respectfully,  that,  charged  as  they 
are  by  the  Congress  of  the  United  States  with  the  performance  of  certain 
duties,  and  the  distribution  of  certain  funds,  they  do  not  feel  themselves  at 
liberty  to  acknowledge  any  anthority,  except  that  of  Congress,  to  relievio 
them  from  their  duties,  or  alter  the  distribution  of  those  funds;  and  that 
they  do  not  deem  themselves  justified  in  surrendering  the  public  funds 
committed  to  their  charge,  and  for  which  they  are  responsible,  upon  a  re- 
quisition not  authorized  by  law. 

They  will  not,  however,  anticipate  any  further  difficulty  on  the  subject, 
being  persuaded  that  the  Secretary  ^f  War  will  readily  either  find  ample 
authority  from  Congress  to  make  the  proposed  change,  or  else  restore  the 
pension  agencies  to  their  accustomed  and  legal  channel. 

I  have  the  honor  to  be,  very  respectfully,  youi*s, 

N.  BIDDLE,  President. 

The  Jkting  Secretary  of  Wart 

Washington,  Z).  C* 


Doc.  4. — No.  4. 

War  Dbpartment, 

Pension  Office^  July  28,  1 83 1 . 

Siu:  Tour  communication  of  the  15th  inst.  has  been  received.  In  reply 
thereto,  I  am  directed  by  the  Acting  Secretary  of  War  to  say,  that  the 
arrangement  for  paying  the  pensioners  in  the  northern  section  of  the  State 
of  New  York,  at  the  Mechanics*  and  Farmers'  Bank  at  Albany,  was  made 
by  the  late  Secretary  of  War,  with  a  view  to  accommodate  the  pensioners, 
and  upon  a  full  conviction  of  the  propriety  and  legality  of  the  measure; 
and  the  Acting  Secretary  of  War  will  feel  it  to  be  his  duty  to  adhere  to  it  in 
the  semi-annual  payment  which  falls  due  on  the  4th  of  September  next.  It 
would  be  impossible,  at  this  time,  to  change  the  place  of  payment  in  the 
manner  pro|iosed  in  your  letter,  without  subjecting  the  parties  entitled  to 
the  money  to  serious  inconvenience.  Many  of  them  have,  no  doubt, 
already  made  their  arrangements  to  receive  their  payments  at  Albany; 
and  if  the  alteration  contemplated  by  you  should  now  be  made,  ail 
the  persons  interested  could  not  receive  notice  in  time  to  conform  to  the 
new  regulation;  and  some  of  them,  therefore,  would,  most  probably,  be  sub- 
jected to  painful  disappointments.  Nothing  but  a  char  and  deliberate 
conviction  that  the  construction  heretofore  given  to  the  laws  by  the  Head 
of  this  Department,  is  an  erroneous  one,  could  justify  the  Acting  Secre- 
tary of  War  in  subjecting  creditors  ^o  meritorious  as  the  pensioilcrs,  to  the 
inconvenience  and  suffering  which  a  sudden  and  unexpected  ch&nge  of  the 
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place  of  payment  would  invariably  produce.  I  am  instructed,  however,  t0 
inform  you,  that  the  decision  heretofore  made  on  this  subject  will  be  re- 
viewed,  and  the  objections  stated  by  you  carefully  considered;  and  if  It 
shall  be  found  that  this  Department  has  erred  in  the  interpretation  of  tbe 
acts  of  Congress,  the  error  will  be  corrected.  But  until  this  shall  be 
done«  the  construction  already  given  by  the  Department  will  necessarily 
govern  its  conduct 

I  am  instructed  further  by  the  Acting  Secretary  of  War  to  say,  that,  if 
he  does  not  misunderstand  the  terms  of  your  letter,  the  Bank  design  to  re- 
fuse payment  of  the  draft  which  will  be  madebj  ihe  Government,  in  order 
to  transfer  the  funds  to  Albany.  If  this  be  the  present  intention  of  the 
Bank,  he  is  persuaded  that  further  consideration  will  induce  the  President 
and  Directors  to  abandon  it:  for,  according  to  ybur  view  of  the  subject, 
the  payment  at  Albany  will  not  deprive  the  Bank  of  a  privilege  granted 
for  its  benefit,  but  will  relieve  it  from  a  burthen,  from  which  it  would  be 
>willingly  discharged.  And  the  measure  is  objected  to  on  the  part  of  the 
Bank,  and  the  money  proposed  to  be  withheld,  because  the  !President  and 
Directors  think  that  the  Government  are  about  to  apply  it  in  a  manner  not 
warranted  by  law.  This  Department  cannot  acquiesce  in  the  right  thus 
claimed  on  behalf  of  the  Bank*  Ii  cannot  be  admitted,  that  the  President 
and  Directors  of  that  institution  may  rightfully  check  and  control  the  oper- 
ations of  the  Government  by  refusing  to  pay  its  drafts,  whenever,  in  the 
judgment  of  the  President  and  Directors  of  the  Bank,  the  application 
of  the  money  contemplated  by  the  Government  is  not  warranted  by  law. 
Such  a  power  can  hardly  be  supposed  to  be  conferred  on  such  an  institu- 
tion; and  yet  it  is  only  by  the  adoption  of  a  principle  that  would  necessa- 
rily lead  to  tliat  result,  that  the  Bank  can  assume  the  right  to  inquire  ho^r 
the  Government  means  to  apply  the  money  it  is  about  to  draw  for,  and 
take  upon  itself  to  refuse  payment,  on  the  ground  that  the  application  in- 
tended by  the  Government  is,  either  in  its  manner,  or  its  object,  not  autho- 
rized by  law.  It  is,  therefore,  confidently  believed,  that  the  Bank  will  not 
embarrass  the  operations  of  the  Government  in  the  matter  in  question,  and 
that  the  drafts  about  to  be  given  will  be  duly  honored. 

I  am,  with  very  great  respect,  your  obedient  servant, 

J.  L.  EDWARDS. 

N.  BiDDLE,  Esq.  President  U.  8.  Bank^ 

and  Pension  ^gent,  PhUaddphia. 


Doc  4. — No.  5. 

•  Bank  of  the  United  States, 

AngHSt  10,  1851. 

Sir:  I  have  received,  and  submitted  to  the  Board  of  Directors,  a  letter 
from  Mr.  J.  L.  Edwards,  of  the  Pension  Office,  dated  July  28,  1831,  pur- 
porting to  be  written  by  directions  of  the  Acting  Secretary  of  War,  in  in- 
awer  to  the  communication  which  Ihad  the  honor  to  address  to  him  on  the 
lothult.  Mr.  Edwards  states,  that  the  objecljons  made  to  the  transrer 
of  the  Pension  Agency  from  the  Branch  of  this  Bank  in  New  York,  to  a 
bdiik  in  AllKmy,  will  be  carefully  considered,  and  the  error,  if  any  shall 
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appear  to  have  been  committed,  shall  be  corrected;  but  that  as  it  wotuld  be 
impossible,  at  this  time,  to  change  the  place  of  payment,  wttliout  subject- 
ing the  pensioners  to  serions  inconvenience,  it  is  proposed  to  make  the 
approaching  payment,  on  the  4th  of  the  next  month,  at  Albany,  and  it  is 
confidently  believed,  that  the  drafts  about  to  be  issued  for  that  purpose, 
will  be  duly  honored  by  the  Bank. 

It  is  quite  sufficient,  on  this  occasion,  as  it  has  been  sufficient  on  any  for- 
mer occasion,  that  the  Department  of  War  should  suggest  any  advantage 
to  be  gained,  or  any  inconvenience  to  be  obviated,  in  the  public  service,  by 
the  aid  of  the  Bank,  to  ensure  its- immediate  and  cheerful  concurrence^  and 
the  Board  of  Directors  will  accordingly  interpose  no  obstacle  whatever  to 
the  payment  of  pensions  proposed  on  the  4th  of  September.  In  doing  this, 
however,  they  deem  it  their  duty,  equally  to  the  Bank  and  to  Congress,  to 
explain,  that  they  are  influenced  exclusively  by  a  desire  to  avoid,  under 
the  circumstances  of  the  case,  any  disadvantage  to  the  public  service.  They 
regard  the  transfer  as  not  justified  by  the  act  of  Congress;  they  acquiesce 
in  it,  because  the  Department  of  War  desires  it,  for  the  present*  until  the 
question  can  be  fully  considered;  and  because,  in  any  event,  they  ))refer 
the  hazard  of  making  an  advance,  which  might  not  be  reimbursed,  to  wit- 
nessing any  inconvenience  which  they  could  remedy.  As  it  is,  however, 
intimated,  that  they  are  bound  to  yield  to  the  transfer  in  question,  without 
inquiring  whether  it  is,  or  is  not;  warranted  by  law,  it  will  be  most  re- 
spectful to  the  Department,  and  may,  perhaps,  prevent  future  misapprehen- 
sion, to  state  briefly  their  understanding  of  the  duties  of  the  Bank  in  that 
particular. 

The  Board  of  Directors  have  not  the  slightest  wish  to  control,  or  even 
to  know,  the  destination  of  the  funds  withdrawn  from  the  Bank.     On  the 
contrary,  they  would  desire  no  safer  rule  of  conduct,  than  to  pay  imme^ 
diately,  without  question,  and  without  future  responsibility,  on  the  order 
of  the  proper  Department.    This,  however,  they  are  not  permitted  to  do. 
According  to  the  regulations  prescribed  by  Congress,  the  payments  made 
by  the  Bank,  under  the  orders  of  the  War  Department,  are  subjected  to 
the  revision  of  another  Department;  and  if  the  revising  officer  finds  that 
,   the  public  funds  have  been  paid  in  a  manner  not  allowed  by  Congress,  the 
Bank  is  not  held  justified  because  it  has  obeyed  the  orders  of  the  War 
Department.     For  instance,  it  has  happened  to  the  Bank  to  receive  an  ex- 
press order  from  the  War  Department  to  pay  a  pensioner,  without  requir- 
ing a  certain  formality,  on  the  natural  presumption,  that  the  directions  of 
the  Department, '  on  a  case  within  its  appropriate  sphere,  were  regular; 
the  Bank  paid  the  pension.     The  Auditor  of  the  Treasury,  however,  dis- 
allowed it.     The  Bank  in  vain  exhibited  the  positive  order  of  the  War 
Department.     The  Auditor  of  the  Treasury  disregarded  that  order,  and 
refused  to  give  to  the  Bank  credit  for  its  payment,  because  the  order  was 
not  in  conformity  to  the  act  of  Congress.    The  Bank  is  thus  placed  in  a 
situation  where,  if  it  refuses  obedience  to  the  War  Department,  it  may  be 
reproached  with  embarrassing  the  operations  of  the  Government;  and  if  it 
€ibeys  the  War  Department,   its  payments  are  disallowed  by  another  De- 
partment, as  not  being  in  conformity  to  the  act  of  Congress.     Now,  it 
cannot  be,  that  an  authority  from  the  War  Department,  which   is  insuffi- 
*  eient  for  the  payment  of  the  most  trifling  sums,  is  yet  available,  as  in  the 
transfer  ordered  in  the  year  1829,  for  the  payment  of  large  amounts,  in 
far  more  obvious  derogation  of  the  act  of  Congress.    It  seems,  therefore^ 
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necessary  to  admitp  that  there  must  be  some  inker^nt  and  ultimate  right  of 
self-defence  to  protect  the  Bank  from  the  consequences  of  implicit  obedi- 
ence to  every  order  of  the  War  Department* 

These  considerations^  applicable  to  the  general  disbursements  of  pabSc 
funds,  in  the  keeping  of  the  Bank,  become  far  more  important  when  tbs 
transfer  ordered,  as  in  the  present  instance,  is  in  direct  interference  with 
special  duties  enjoined  on  the  Bank  itself  by  Congress.  In  such  a  colli- 
sion, v^  here  it  is  necessary  to  decide  to  whom  obedience  is  due,  the  Bank 
cannot  fail  to  perceive  that  the  officers  of  the  Executive  Department,  like 
the  officers  of  the  Bank,  derive  tlieir  whole  authority  fi*om  that  common 
superior,  the  Congress,  which  prescribes  to  each  a  sphere  of  duty,  whick 
neither  can  transgress,  eacli  being  independent  of  the  other,  and  the  Bank 
being  responsible  to  Congress,  and  to  Congress  alone. 

When,  therefore,  any  officer  directs  the  Bank  to  do  that  which  an  act 
of  Congress  declares  shall  not  be  done  by  the  Bank,  or  when  any  officer 
directs  the  Bank  not  to  do  tliat  which  an  act  of  Congress  declares  the  Bank 
shall  do,  the  Bank  conforms  to  the  act  of  Congress,  where  alone  it  can 
look  for  the  expressed  will  of  the  Government  To  suppose  the  Bank 
bound  implicitly  to  obey  the  instructions  of  any  officer  assuaiing  to  speak 
in  the  name  of  the  Government,  is  to  admit  a  dispensing  power  over  the 
acts  of  Congress,  by  which  tlie  whole  legislation  of  the  country  may  bo 
made  to  devolve  on  the  Executive  officers,  with  no  control  except  their 
own  construction  of  their-own  powers. 

If,  for  example,  the  Secretary  of  War  can  make  one  pension  agent,  at 
Albany,  he  may  make  as  many  pension  agents  as  there  are  Presidents  of 
the  Branches  of  the  Bank  of  the  United  States,  and  thus  transfer  to  them 
all  the  functions,  and  all  the  public  funds,  which  Congress  has  expressly 
assigned  to  the  Bank.  It  seems,  therefore,  to  be  an  imperative  obligation 
on  those  whose  duties  are  invaded,  to  inquire  by  what  authority  the  acts 
of  Congress  ai*e  superseded,  and  not  to  surrender  what  is  confided  to  theia 
by  the  highest  power  known  to  the  laws.  This  would,  of  course,  be  done 
with  great  deliberation,  undera  very  grave  i*esponsibility,  and  with  perfect 
respect  to  officers,  who  must  be  presumed  to  act  under  a  misapprehension 
of  the  extent  of  their  power;  but  in  tlie  last  resort,  the  right  to  decline  obe- 
dience  to  an  order,  in  obvious  contradiction  to  an  act  of  Congress,  seeois 
essential  to  any  system  of  delegated  and  responsible  power. 

It  was  upon  this  principle  that  the  Bank  acted  on  tlie  only  occasiM 
where  it  became  necessary  to  apply  it,  in  the  year  1839y  when  it  declined 
a  compliance  with  the  order  of  the  Secretary  of  War.  Congress  had  de- 
clared that  tlie  Presidents  of  the  Branch  Banks  should  pay  the  pensiaM 
granted  by  Congress.  For  twelve  years  they  had  been  in  the  undistark* 
ed  performance  of  that  duty;  when  the  Secretary  of  War  declared  that 
the  President  of  the  Branch  Bank,  at  Portsmouth,  should  no  longer  pay 
the  pensions,  but  that  ho  should  surrender  the  public  funds,  and  the  pub* 
lie  papers  in  his  [lossession,  to  another  person,  who  was  thenceforward  to 
pay  the  pensions.  ^ 

In  this  conflict,  between  a  solemn  act  of  Congress,  and  an  order  from 
the  War  Department,  in  regard  to  the  duties  of  the  Bank,  the  Board  of 
Directors,  on  much  deliberation,  and  after  consulting  eminent  counsel,  de- 
clined surrendering  the  papers  and  the  funds.  The  present  case  diffsrs 
from  that  of  1829,  in  degree  only,  not  in  substance;  in  one  case  all  the 
public  papers,  and  all  the  public  funds,  were  to  be  transferred;  in  the 
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other,  part  of  the  public  papers,  and  part  of  the  public  funds,  are  to  be 
transferred;  but  both  should  abide  the  operation  of  the  same  principle. 

In  thus  explaining  what  they  deem  the  nature  of  that  principle,  they 
are  satisfied  that  their  views  cannot  be  misinterpreted  by  the  War  De- 
partment Of  their  anxiety  to  promote  the  public  service^  by  every  effort, 
and  every  sacrifice,  the  records  of  the  Department'fumlsh  ample  evidence; 
and  ^if,  on  the  present  occasion,  they  are  not  so  fortunate  as  to  be  able  to 
acquiesce  in  the  construction  of  the  Department,  it  is  because  the  question 
relates  not  to  the  powers,  nor  to  the  interests,  but  to  what  they  deem  far 
more  important,  the  duties  of  the  institution. 

While,  tlierefore,  the  Board  of  Directory  willingly  acquiesce  in  any 
delay  which  may  be  thought  essential  to  a  full  consideration  of  the  subject, 
they  respectfully  repeat  their  request  for  an  early  communication  of  the 
views  of  the  Department,  in  order  that,  if  necessary^  Congress  may  have 
an  opportunity  of  giving  a  more  decided  expression  of  its  will. 

In  the  mean  time,  I  have,  the  honor  to  be,  very  respectfully,  yours, 

N.  BIDDLE,  President. 

Hon.  Lewis  Cass,  Secretary  of  War, 
Washington,  D.  C. 


Doc.  4. — No.  6f 

Wab  Depabtmsnt,  March  1,  1832. 

Sib:  I  am  satisfied,  from  a  careful  examination  of  the  laws  of  Congress, 
that  this  Department  is  not  warranted  in  appointing  a  pension  agent,  in 
any  State  or  Territory,  where  the  United  States  Bank  has  established  one 
of  its  Branches.  Hence,  the  agent  at  Albany  has  been  notified  that  his 
appointment,  by  this  Department,  has  tliis  day  ceased.  But,  as  great  in- 
convenience would  unquestionably  result  from  a  removal  of  the  agency, 
at  a  period  so  near  that  for  malcing  the  usual  semi-annual  payments,  I  have 
deemed  it  advisable  to  request  the  United  States  Bank,  through  you,  to 
make  the  necessary  remittance  to  the  late  agent,  B.  Knower,  Esq.,  and 
ask  of  him  to  make  the  necessary  disbursement  as  agent  for  your  institu- 
tion. 

I  herewith  enclose  the  semi-annual  statements,  to  be  sent  by  yon  to 
Mr.  Knower. 

Twenty  thousand  dollars  for  the  payment  of  invalid  ])ensioners»  and 
sixty-nine  thousand  dollars  for  paying  Revolutionary  pensioners,  will  be 
remitted  to  you  by  drafts  from  the  Treasury  Department,  to  meet  the 
demands  which  may  be  made  for  the  ensuing  half  ycar^  at  Albany. 

I  am,  very  respectfully, 

Your  obedient  servant, 

LEWIS  CASS. 

v.  BiDDLE,  Esq. 

President  U.  8.  Bank,  Philadelphia 


6d 
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Doc  5. — ^No.  1. 

Jinswer  of  JVl  BiidU  to  questions  concerning  building  of  House$  by  ih 

Bank. 

**  This  subject  form^  part  of  the  general  system  of  managing  the  ml 
estate  of  the  Bank,  which  I  will  endeavor  to  explain. 

In  the  beginning  of  the  year  ISSS,  the  Bank  found  itself  'Mrith  a  large 

mass  of  debt  at  Cincinnati,  amounting  to ,  on  which  the  loss, 

estimated  by  the  Cashier  of  the  Bank«  who  visited  Cincinnati  for  the  pur- 
pose of  examining  the  condition  of  its  aSairs,  was  SSSl^OOO. 

An  effort  was  then  made  to  reach  a  final  settlement  of  these  debts,  tiii 
ft  system  was  adopted  for  that  purpose,  the  details  of  which  will  appeir 
from  the  letters  to  the  agents^  copies  and  extracts  of  which  are  anudm. 
The  general  plan  of  it  was, 

That  when  a  debt  was  well  secured  by  mortgage,  and  the  interest 
regularly,  the  debtor  should  not  be  disturbed. 

That  whei*e  the  mortgage  was  insufficient  to  secure  the  debt,  it  shoald 
be  foreclosed. 

That  where  there  were  judgments,  and  the  interest  was  not  paid  rq;alaf- 
ly,  tlie  property  should  be  sold;  and,  finally. 

When  the  debt  still  remained  on  personal  security,  and  the  debtor 
would  not  voluntarily  confess  judgment,  suit  should  be  brought  But  in 
regard  to  the  receipt  of  real  estate  in  payment  of  debts,  the  plan  was 
generally  discouraged,  from  an  extreme  unwillingness  to  acquire  that 
species  of  property.  Thus,  in  the  fetter  to  the  agent  on  the  3d  of  May, 
1823,  he  was  informed  that  <<the  Board  do  not  wish  to  announce,  nor  do 
they  intend  to  adopt,  any  general  determination  to  accept  real  estate  ia 
payment"  So  in  the  letter  to  the  Cashier,  dated  August  8,  1885 — ^*  Tw 
are  aware  that  the  general  plan  of  administ-ering  the  affairs  of  that  J^geiush 
is  to  accept  real  estatCf  only  when  nothing  else^  or  nothing  betteTf  can  be  A* 
tainedfrom  desperate  debtors^* 

Whatever  was  thus  acquired  reluctantly,  was  always  for  sale,  and  al- 
ways sold,  whenever  it  could  be  done  without  too  great  a  sacrifice.  Thus* 
in  the  instructions  to  Messrs.  Cadwalader  and  Cope,  under  date  of  the 
23d  of  September,  1825,  it  is  said,  «  For  obvious  reasons,  the  Board  aie 
desirous  of  this  property,  and  converting  the  funds  into  a  more  productive 
shape,  whenever  this  can  be  done  without  sacrifice." 

And  again,  in  the  letter  to  Herman  Cope,  Esq.  the  new  Agent,  daM 
February  4,  182%  he  is  informed  that «« the  Bank,  you  are  aware,  is  vSi- 
ing  to  sell  whenever  it  can  do  so  without  sacrifice;"  and  he  is  direeiri 
<<  to  give  special  attention  to  the  inquiry,  whether  the  time  has  arriii' 
when  we  can  advantageously  dispose  of  the  real  estate,  more  rapidly  tbtti 
we  are  now  doing,  and  if  so,  what  would  be  the  best  mode  of  accomriisk* 
ing  if' 

The  general  theory  then  of  the  Bank  has  been,  never  to  take  real  f9- 
UAa  when  it  could  be  avoided,  and  never  to  keep  it  when  it  could  be  8oM 
ixithout  sacrifice. 

In  doing  this,  however,  the  Bank  has  to  consider  not  merely  its  own  la* 
t^rest  by  not  forcing  the  sales,  but  also  the  benefit  of  the  city  of  Cincin- 
nati, which  might  be  oppressed,  and  permanently  injured,  if  tlie  Bank 
were  to  throw  into  the  market  large  masses  of  real  estate.     In  order  to 


[  Rep.  No.  460.  ]  491 

.nd  perfectly  the  rights  and  duties  of  the  Bank  in  regard  to  its  real 
he  Board  consalted  Mr.  Webster  and  Mr.  Binney,  whose  opinions, 
proceedings  of  the  Board,  founded  on  them,  will  be  seen  in  the 
papers. 

isequence  of  these  opinions,  the  Board  have  since  deemed  them 
I  standing  pi*ecisely  on  the  same  footing  fi^  any  individual  pro. 
and  have  accordingly  directed  their  exertions  to  improve  their  pro- 
[*  the  purpose  of  selling  it.  Believingithe  possession  of  real  estate 
ircly  contriary  to  the  interests  of  the  institution,  and  anxious  to  dis- 
it  as  i*api(1ty  as  possible,  all  the  improyements  of  opening  streets, 
I,  or  contributing  to  the  making  of  roads,  have  had  but  one  object 
pare  their  property  for  sale.  When  some  of  the  debtors  had  no 
f  paying,  except  in  labor  and  materials,  these  were  accepted,  and 
i  in  the  repaii*s  or  erection  of  buildings.  When  the  canal  came 
ground  owned  by  the  Bank,  a  basin  was  excavated,  and  six  ware- 
uilt,  with  a  view  to  attract  purchasers  for  the  adjoining  property, 
s  tiie  warehouses. 

iber  of  stores,  perhaps  twelve  or  fifteen,  were  in  like  manner  erected 
parts  of  the  town,  as  auxiliary  to  the  improvement  of  the  adjacent 
but  no  original  building,  no  building,  in  itself,  and  for  itself,  an 
income,  has,  I  believe,  ever  been  erected.  The  Board  was  much 
9  well  by  the  agent  himself  as  by  many  citizens  of  Cincinnati,  to 
lotel — a  building  greatly  needed,  it  was  said,  for  the  public  accom- 
1,  and  promising  to  be  very  profitable;  but  they  found  a  distinc- 
veen  this  case  and  the  other  buildings  of  which  they  had  permitted 
lion.  They  refused  to  authorize  such  a  building,  but  offered  the 
>n  which  it  was  desired  to  erect  it,  at  an  abatement  of  twenty  per 
the  price,  in  case  the  applicant  would  build  the  hotel  himself, 
esult  of  this  system  has  thus  far  been  beneficial  alike  to  the  Bank 
!ie  community.  To  the  Bank,  because  it  has  been  enabled  to  dis- 
dually  of  its  property,  so  as  probably  to  escape  any  ultimate  loss; 
lie  community,  because  the  sales  and  improvements  of  the  Bank 
it  pace  with  those  of  individual  citizens,  so  as  not  to  injure  them 
stition.*' 


of  a  Letter  to  Oeorge  W.  Jone^  Agent  at  Cindnnaiif  dated  May  3, 

1823. 

debts  in  Ohio  seem  naturally  to  divide  themselves  into  foui 

Those  fully  secured  by  mortgage. 

^hose  in  which  the  mortgages  are  insufficient. 

'hose  in  which  the  Bank  has  judgment 

'hose  in  which  there  is  only  a  personal  security. 

regard  to  all  these,  the  general  view  of  the  Bank  is  to  secure  tts 

id  have  the  interest  punctually  paid  on  tRem,  with  such  portions  ol 

;ipal  an  will  gradually  extinguish  the  whole.     It  is  neither  tt^ 

*  its  interest  to  urge  payments  beyond  reasonable  limits,  nor  can 

ly  desire  to  oppress  or  disable  its  debtors.     On  the  contrary,  tho 

of  both  parties  conspire  to  recommend  a  system  of  security,  ac- 

»d  by  gentle  and  easy  reductions.    In  applying  this  general  system 
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to  the  classes  of  debts  just  enumeratedp  you  will  pursue  the  foUowii^ 
course. 

1st  Whenever  a  debt  is  completely  secured  by  mortgage,  and  the  debtor 
pays  his  interest  punctually,  you  will  forbear  at  present  to  press  him.  Toa 
will  require  a  continuance  of  the  same  punctuality,  and  see  that  thepr»> 
perty  is  not  permitted  to  deteriorate  by  the  neglect  or  mismanagemeattf 
the  owner. 

£d.  Whenever  the  mortgage  will  not  secure  the  debt,  yoa  will  prooed 
to  foreclose  it.  There  seems  to  be  no  adequate  reason  why  the  debt  shodl 
be  permitted  to  increase,  whilst  the  income  of  the  property  pledged  to  » 
cui*e  it  is  diverted  from  its  proper  purpose;  you  will,  therefore,  in  sod 
cases,  foreclose  the  mortgage,  possess  yourself  of  the  rents,  and  then  look 
to  the  personal  liability  whenever  or  wherever  he  niay  be  found. 

3d.  Whenever  you  have  a  judgment,  and  the  interest  is  not  regolarii 
paid,  you  will  issue  an  execution,  and  sell  the  property.  There  is  no  m»* 
tive  for  suffering  it  to  remain  in  the  hands  of  persons  who  may  waste  or 
misuse  it;  and  there  is  an  evident  propriety  in  securing  the  control  over 
property  which  is  our  only  reliance  for  the  payment  of  the  debt. 

4th.  When  the  debts  still  remain  on  mere  personal,  and  voluntary  judg- 
ments will  not  be  confessed  to  the  Bank,  you  will  proceed  to  bring  suits  to 
the  term  immediately  following  the  time  when  the  debt  b  unpaid;  and 
when  judgments  are  obtained,  issue  executidn  upon  property  or  persons,  in 
any  manner  which  may  be  deemed  most  effectual  for  the  recovery  of  the 
debt.  Such  are  the  general  outlines  of  the  systeip,  in  the  execution  of  whiil, 
it  will  receive  the  following  modifications  and  additions. 

5th.  If  a  debtor  is  willing  to  make  a  full,  fair,  and  unconditional  8ll^ 
render  of  all  his  property,  if  it  is  clear  that  he  has  acted  in  entire  goed 
faith,  and  that  he  has  no  resources  beyond  what  he  offers,  there  may  he  a 
motive  for  granting  him  an  entire  release  from  his  debt  Should  suck  a 
case  occur,  you  will  receive  his  proposition,  communicate  it,  with  all  ill 
circumstances,  to  the  Board,  state  your  own  opinion  fully,  and  the  Board 
can  then  decide,  finally,  on  the  propriety  of  granting  the  release. 

6th.  You  will  understand  these  instructions  as  not  aflfecting  the  order 
under  which  you  now  act,  as  to  the  receipt  of  real  estate  in  payment  Tbe 
Board  are  disposed  to  receive  propositions  for  that  purpose,  whenever  (he 
debtors  and  yourself  have  matured  any  thing  which  you  think  may  be  fl^ 
ceptablc  to  the  Board.  But  they  do  not  wish  to  announce,  nor  do  tbej 
intend  to  adopt,  any  general  determination  to  receive  real  estate  in  paj- 
roent 

They  wish  every  individual  application  to  stand,  as  heretofore,  oo  its 
own  peculiar  circumstances,  and  they  reserve  to  themselves  the  right  of 
deciding  on  each  particular  case.  It  is,  indeed,  as  much  for  your  own  sat- 
isfaction, as  for  the  interest  of  the  Bank  itself,  and  with  a  view  tordkve 
you  from  the  importunity  and  discontent  of  the  debtors,  that  I  wish  to  put 
you  in  possession  of  this  distinct  declaration,  that  you  are  not  authorise' 
to  take  real  ^tate.  Tou  will  receive  propositions  to  that  effect;  yoa  will 
recommend  them  when  they  appear  expedient,  and  every  case  tlius  pre- 
pared by  yourself  will  receive  the  most  respectful  and  prompt  consider!* 
tion.  But,  it  is  for  the  Board,  and  the  Board  alone,  to  decide.  At  the 
moment  that  we  are  giving  you  new  proofs  of  our  entire  confidence,  yoa 
cannot,  1  am  sure,  misapprehend  or  misinterpret  these  observations.   It 
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in  every  point  of  view,  better  for  you,  as  well  as  for  the  Bank,  that 
lile,  within  the  very  ample  range  of  your  powers,  so  ^luch  is  left  to  your 
(cretion,  the  exact  boundary  of  your  authority  should  be  distinctly 
urked. 

The  subject  is  recalled  to  my  attention,  by  the  circumstance  that  your 
rangement  with  Riddle,  Becktle,  &  Co.  which  the  Board  have  since  ap- 
oved,  was  announced  here  long  before  we  bad  official  information  of  it, 
evidence  of  your  being  authorized  to  accept,  in  payment,  real  estate-— 
I  impression  which  is  at  once  kicorrect  and  injurious." 

xtract  of  a  letter  from  JV*.  Biddle  to  Thomas  ff^ilson.  Cashier,  dated  «Ai- 

,    gust  Sthf  1 823. 
«<  1st.  Cincinnati. 

«<  You  are  aware  that  the  general  plan  of  administering  the  affairs  of 
lat  agency,  is  to  accept  real  estate  only  when  nothing  else,  or  nothing 
$tter,  can  be  obtained  from  desperate  debtors:  to  prefer,  in  these  arrange- 
ments, real  estate  in  the  city  of  Cincinnati.'^ 

Mrad  of  a  letter  to  Thomas  Cadwalader  and  T.  P.  Cope,  Esqs.   dated 

September  23,  1825. 

<<  The  documents  annexed  will  explain  very  particularly  the  amount 
f  the  real  estate,  the  parties  from  whom  taken,  the  estimated  value, 
nd  the  present  rent  of  it.  For  obvious  reasons  the  Board  are  desi- 
ous  of  disposing  of  this  property,  and  converting  the  funds  into  a  more 
reductive  shape,  whenever  this  can  be  done  without  sacrifice.  And  the 
titeresting  question  is  this:  considering,  on  the  one  hand,  the  present  pri- 
es, and  the  probable  rise  of  property,  and,  on  the  other,  the  more  pro- 
active use  we  could  make  of  the  proceeds,  ^the  large  amount  of  property 
yhich  we  have,  and  must  hereafter  have,  in  Cincinnati,  and  the  impossi* 
»ility  of  waiting  for  minute  subdivisions  of  it — •*  the  question  is,  at  what 
irices,  and  in  what  manner  should  we  open  the  sales  of  our  property.' '' 

Extract  of  a  letter  to  Herman  Cope,  Esq.  dated  February  4,  1829. 

<<  3d.  Tou  will  give  special  attention  to  the  inquiry,  whether  the  time 
las  arrived  when  we  can  advantageously  dispose  of  the  real  estate  more 
*apidly  than  we  are  now  doing,  and  if  so,  what  would  be  the  best  mode  of 
iccomplishing  it    The  Bank,  you  are  aware,  is  willing  to  sell,  whenever 
t  can  do  so  without  a  sacrifice;  but  the  difficulty  is  to  ascertain  the  real 
iralue  of  the  property,  and  then  to  sell  it  in  such  portions,  and  at  such 
times,  as  may  not  affect,  injuriously,  the  market  value  of  the  remainder. 
One  branch  of  the  subject  which  you  will  particularly  consider  is,  whether 
{ales  might  not  be  made,   like  those  of  the  United  States,  publicly,  at 
stated  times,  with  sufficiently  long  intervals,  so  as  not  to  press  on  the 
market.  .This  niighthave  the  advantage  of  exciting  competition,  remov- 
ing at  once  the  impression  that  the  Bank  is  unwilling  to  sell,  and  enabling 
as  to  part  with  consid^ablc  amounts;  and  unless  these  benefits  would  be 
counteracted  by  inconveniences,  they  seem  to  recommend  the  plan.     Of 
this  you  will  judge  after  reflection  and  inquiry.     In  such  an  examination 
you  will  naturally  ascertain  the  expenses  of  a  public  sale,  the  State  or  city 
tax  whicli  it  might  be  necessary  to  pay,  and,  particularly,  the  credits,  or 
the  proportion  of  cash  and  credits,  which  ought  to  be  allowed." 
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Bxiraet  qf  a  letter  from  George  W.  Jones^  AgenU  to  the  President  oj  tk 

Bank  of  the  United  States^  dated 

Agenct  Office,  Bank  United  States, 

Cindnnaiif  February  14»  18£7. 

<<  Another  point  of  great  moment  is,  to  have  instructions  whether  « 
not  the  Bank  can  safely,  and  legally,  erect  buildings,  and  make  additioM 
and  improvements  to  buildings,  upon  lands  or  lots,  beyond  what  is  ab»> 
lutely  necessary  to  preserve  the  property  in  the  order  received;  natortl 
decay,  wear  and  tear,  excepted.  In  making  additions,  materials  must  be 
purchased,  and,  how  far  the  disability  of  the  Bank  to  acquire,  and  the 
penalties  imposed  in  the  l£th  section  of  the  charter,  may  reach,  becomes 
a  serious  question,'* 

■ 

Extract  from  the  minutes  of  the  Board  of  Directors. 

<<Bank  United  States,  March  ft7f  182^ 

«  The  Committee  on  the  Offices,  to  whom  was  referred,  on  the  srtli 
ultimo,  a  letter  from  the  Agent  at  Cincinnati,  of  14th  ultimo^  report  in 
part,  thereon: 

«  That  the  letter  of  the  Agent,  among  other  points,  requested  instruc* 
tions  as  to  the  right  of  the  Bank  to  improve  its  property  in  Cincinnati,  by 
repairing  houses  already  built,  or  erecting  new  houses — a  question  so  in- 
teresting that  the  Committee  deemed  it  their  duty  to  submit  it  to  distia- 
guished  counsel.  They  accordingly  applied  to  Mr,  Binney  and  to  Mr. 
Webster,  whose  separate  opinions  are  now  submitted  to  the  Board.  These 
opinions  recognise,  in  the  amplest  manner,  the  right  of  the  Bank  to  in- 
prove  its  property  in  any  manner  it  may  deem  advantageous,  and  tbif 
suggest  very  important  views  in  regard  to  the  future  management  of  t^ 
large  interests  of  the  Bank  in  Cincinnati.  On  this  subject  the  Commit* 
tee  propose  to  submit  their  views  on  some  future  occasion.  In  the  meaa 
time  they  recommend  that  the  opinions  of  the  counsel  should  be  adopted  Ij 
the  Board,  and  acted  upon  by  the  Agent,  so  far  as  his  present  iustrac* 
tions  authorize  tlie  improvement  of  the  property  of  the  Bank. 

<<  For  this  purpose  they  submit  the  following  resolution: 

<<  Besolvedf  That  the  opinions  of  Mr.  Binney  and  Mr.  Webster  te 
ransmitted  to  the  Agent  at  Cincinnati,  with  instructions  to  confoni  0 
hem  until  otherwise  directed.'' 


Doc.  5. — ^No.  £• 

Fhiladslphu,  March  Istf  1887. 

Of  the  points  suggested  in  the  letter,  from  the  agent  at  CincinAti,  under 
date  of  the  14th  February,  1887,  the  first,  which  regards  the  right  of  the 
Bank  of  the  United  States  to  remove,  into  the  Federal  Court,  a  suit 
brought  against  the  corporation  in  a  State  Court,  has  been  decided  in  Ohio^ 
in  conformity  with  the  opinion  which  has  hitherto  prevailed  iu  this  City. 
The  seventh  section  of  the  Charter  of  the  Bank  does  not  deprive  individa* 
als  of  the  right  to  sue  the  Bank  in  a  State  Court,  nor  does  it  deprive  the 
State  Courts  of  the  right  to  entertain  suits  by  or  against  the  institution.  It 
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merely  impartSy  to  the  Circuit  Courts  of  the  United  States^  jurisdiction  of 
such  suits  by  giving  to  the  Bank  the  right  to  sue  there,  and  to  other  per- 
sons the  right  of  sufng  the  Bank  there.  If  a  suit  then  is  duly  instituted 
against  the  corporation  in  a  State  Courts  it  must  remain  to  be  decided 
there,  unless  there  is  some  mode  pointed  out  by  Congress,  to  divest  the 
State  jurisdiction  and  to  transfer  the  suit  to  the  Federal  Court  But  I  am 
not  aware  of  any  mode  of  effecting  such  a  transfer,  in  any  case,  except  that 
pointed  out  by  the  12th  section  of  the  Act  of  the  24th  September,  1789,  to 
establish  the  Judicial  Courts  of  the  United  States,  which  is  not  applicable  to 
the  case  of  the  Bank. 

As  it  regards  the  rules  necessary  to  give  effect  to  the  equity  jurisdiction 
of  the  Federal  Courts,  in  cases  in  which  the  Bank  claims  to  proceed  against 
the  interest  of  resident  debtors,  legally  vested  in  non-residents,  the  difficul- 
ties suggested  may  exist,  and  possibly  an  occasion  may  occur  in  which 
they  can,  with  propriety,  be  brought  to  the  notice  of  those  who  are  compe- 
tent to  apply  a  remedy. 

Of  the  authority  of  the  Bank  to  use  the  lands,  which  it  is  entitled  to  hold, 
as  fully  and  extensivefy  as  any  natural  person  whatever,  I  see  no  reason 
to  doubt* 

The  restraint  in  the  7th  fundamental  article,  is  upon  the  right  to  hold 
lands,  &c.  and  not  upon  the  right  to  improve  and  use  what  it  lawfully  holds; 
and  whether  the  improvements  be  by  repairing  the  buildings,  already  on 
the  land,  or  by  the  erection  of  new  ones,  seems  to  me  to  be  of  no  moment. 
What  the  Bank  lawfully  holds,  by  having  acquired  in  the  permitted  mode, 
it  cannot  cease  to  hold  lawfully  by  reason  of  subsequently  augmenting  its 
value.  The  statement  of  an  extreme  case  will  not  disprove  the  right.  The 
question  is  upon  tlie  existence  of  a  restraint  upon  the  right  and  amount  of 
such  improvements  in  the  Charter;  and  if  none  can  be  found,  it  is  obvious 
that  no  case,  however  extreme,  was  apprehended  by  Congress.    If  it  be 
supported,  that  by  the  words  « lands,  tenements,  end  hereditaments,  are 
meant  lands,  houses,  and  buildings,"  I  apprehend  the  legal  import  of  these 
words  are  mistaken.     They,  doubtless,  include  houses  and  buildings,  as 
being  upon  the  land,  and  embraced  by  that  word;  but  they  do  not  embrace 
houses  and  buildings  specifically  as  things,  which,  like  lands,  tenements, 
and  hereditaments,  are  only  permitted  to  be  acquired  by  purchase  under 
judgment  or  mortgages.  The  words  in  the  7th  Fundamental  Article,  which 
are  found  with  the  additional  and  unnecessary  word  rents,  in  the  7th  Section 
of  the  Charter,  are  nothing  more  than  the  common  and  comprehensive  de- 
scription of  real  estate  of  every  species.  The  lands  after  they  are  built  up- 
on are  the  same  **  lands,  tenements,  and  hereditaments,'^  which  the  Bank 
previously  acquired  and  lawfully  held,  and  none  other;  and  the  augmenta- 
tion in  value,  unless  it  exceed  the  limit  before  mentioned,  is  the  same  in  its 
legal  consequences,  whether  it  be  a  dollar  or  a  thousand  dollars.  The  pro- 
bibition  of  the   12th  section  does    not,  I  apprehend,   prevent  the  pur- 
c^base  of  materials  for  such  improvements.    The  distinction  between  deal^ 
Ifgg  or  trading  in  these  articles,  and  the  purchase  of  them  for  such  a  pur- 
boee.  is,  I  tiiink,  an  obvious  one. 
^^  H.  BINNEY. 
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Bahbl  of  thb  Unitbo  Sr^TASf 

March  22(1,  18dS. 

Sib:  I  am  requested  to  ask  youropiiiion  on  the  following  point : 

The  Bank  has  been  obliged,  in  the  course  of  its  business,  to  receive  bm 
its  debtors  sundry  lots  in  the  city  of  Cincinnati,  which  have  thus  come  iita 
its  possession,  in  the  manner  indicated  by  the  7th  Section  of  the  Charteri 
by  being  <*  bona  fide  mortgaged  to  it  by  way  of  security,  or  conveyed  to  it 
in  satisfaction  of  debts,  previously  contracted  in  the  course  of  its  dealiog8b 
or  purchased  at  the  sales  upon  judgments  obtained  for  such  debts.^  Manj 
of  these  have  buildings  on  them — others  are  vacant  In  this  situation  tiie 
Bank  is  not  able  to  dispose  of  its  real  estate,  which  thus  remains  useless 
to  the  institution,  and  interferes  with  the  progress  of  the  City.  It  has  bea 
suggested  that  the  improvement  of  this  property,  by  repairing  and  enlart • 
ing  the  buildings  now  erected,  or  by  constructing  new  buildings,  wooTd 
enable  the  Bank  to  dispose  of  it  advantageously  to  itself,  so  as  to  secmt 
the  debts  for  which  it  was  taken,  and  beneficially  to  the  city  of  Cincinnati. 

I  have,  therefore,  to  request  your  opinion,  whether  there  is  any  thing  in 
the  provisions  of  the  Charter,  which  the  Board  are  equally  inclined  and 
bound  scrupulously  to  respect,  which  should  prevent  the  Bank  from  thai 
improving  its  real  estate. 

I  have  the  honor  to  be,  very  respectfully,  yours, 

N.  BIDDLE, 

Daniel  Webster,  Esq.  Philadelphia* 


March  23,  1827. 

Sib: 

Enclosed  I  return  the  case  submitted  for  my  opinion,  and  my  opinioo 

thereon. 

I  have  the  honor  to  be,  with  great  regard. 

Your  obedient  servant, 

DANIEL  WEBSTER. 

N.  BiDDLBy  Esqr. 

Fresident  of  the  Bank  U.  8. 


OPINION. 

The  provisions  of  the  Charter  which  have,  or  may  be  supposed  to  hf€» 
more  or  less  bearing  on  this  question,  are  the  7th  and  12tb  sections  and  the  « 
7th  Fundamental  Rule. 

By  the  7th  Section  the  corporation  is  made  capable  of  purchasing,  hat* 
ing,  enjoying,  and  retaining,  lands,  tenements,  and  hereditaments,  to  an 
amount  not  exceeding  fifty-five  millions  of  dollars,  including  the  capital. 
But  this  power  to  purchase  and  hold  lands,  which  would  thus  be  general,  I 
(within  the  limited  amount)  were  there  no  further  provision  in  the  Charter,  I 
is  qualified,  or  restrained,  by  the  7th  Fundamental  Rule,  which  confines  ■ 
the  exercise  of  the  power  to  the  holding  of  such  lands  and  tenements 
only  as  shall  be  requisite  for  immediate  accommodatiou  of  the  Bank,  in 
relation  to  the  convenient  transaction  of  its  business,  and  such  as  shall  hoXi 
been  bona  fide  mortgaged  to  it  by  way  of  security,  or  conveyed  to  it  i^ 
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9niufactum  of  dAU  preoiously  amtraded^  in  the  eowne  of  iU  dealings^  or 
purehaud  at  $ak$  upon  judgments^  wAtcA  shall  have  been  (Atainedfor  suck 
debts. 

In  the  case  now  under  considerationt  the  lands  are  stated  to  be  such  as 
fiill  within  the  latter  clause  of  the  section;  and  the  question  is,  vhether  the 
Bank  may  improve  the  lands  and  tenen^entSf  which  have  thus  fallen  into  tt$ 
possession^  by  repairing  and  enlarging  the  btUldingSf  or  by  constmeting  new 
buildings  on  the  premises. 

I  see  nothing  in  this  section  to  prevent  its  doing  mk    The  section  im 
poses  no  limitation  on  the  use  of  the  property.    It  looks  only  to  the  origin 
and  cause  of  tlie  title  or  conveyance  under  which  the, corporation  holds.. 

It  was  not  intended  to  allow  the  Bank  to  become  a  great  landed  propri 
etor,  but  it  was  foreseen,  first,  that  it  must  hold  banking  houses;  and  se^ 
condy  that,  in  a  country  where  land  is  almost  universally  subject  to  be  taken 
for.  debtSp  it  musty  like  all  other  creditors,  occasionally  take  lands  for  that 
purpose,  as  well  as  receive  Jt  for  security,  by  way  of  mortage.  Tlie  Bank 
is,  therefore,  authorized  to  hold  lands  and  tenements,  the  title  to  which  is^ 
bona  fidCf  derived  in  either  of  these  ways;  and  being  thus  authorized  t» 
koldf  it  is  wholly  unr^trained  in  the  manner  of  holding,  and  in  the  use  and 
improvement  of  the  property.  It  may  erect  new  fixtures  or  destroy  old 
ones;  construct  houses,  or  demolish  bouses  already  constructed,  keeping 
always  within  the  general  limit,  as  to  amount  of  property  {55  millions)  and 
possessing  no  lands.not  bona  Jide  coming  to  its  possession  as  security,  or 
in  payment  It  has  as  free  and  full  a  discretion  in  the  use  of  what  it  doea 
.  thus  hold  as  an  individual  proprietor  would  have. 
I  The  12th  section  retrains  the  corporation  from  trading  in,  buying,  or 
(probably  means  and)  selling  goods,  wares,  and  merchandise.  The  Bank 
is  not  permitted  to  become  a  trader.  But  the  purchase  of  building  materials 
no  more  makes  it  a  trader,  or  brings  it  witnin  the  prohibition  of  this  sec- 
tion, than  similar  purchases  by  an  individuid  would  make  him  a  trader 
within  the  statutes  of  bankruptcy. 

On  the  whole,  I  entertain  no  doubt  that  the  Bank  may  improve  this  pro- 
perty, by  enlarging  and  repairing  existing  buildings,  or  constructing  new 
ones,  as  its  own  sense  c^  interest  and  c^mvenience  may  prescribe 

DANIBL  WSBSTBIb 

JToySS,  1827. 
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Fourteen  small  two  story  brick  shops  and  dwell- 
ings, at  the  south-^ast  corner  of  Lower  Market 
and  Sycamore  streets,  Cincinnati.     Ten  of 
these  buiMin^s  were  erected  to  replace  a  num- 
ber of  t)ld  frame  shops  whicli  stood  partly 
upon  the  ptiblrc  street      The  former  owDer, 
'(John  H.  Piatt)  I  am  infoi'med,  had  agreed 
to  rtHnovB  theiti,  ^nd  supply  their  pla^e  with 
brick  buildings.    The  othrer  four  biiildings 
were  commenced,  and  the  fronts  put  up,  be- 
fore the  Bank  acquired  the  property, 
Two  of  the  above  houses  Have  since  been  sold. 

Six  Btfoatl  two  story  brick  dwelling  houses,  on 
the  south  west  wmet'  of  Bi^dway  artd  Sc- 
bdiid  streets,  Cincinnati.  The  wails  bf  the^ 
buildings  were  put  top  by  the  former  owner, 
John  H,  Piatt  They  came  into  the  posses- 
sion of  the  Bank  in  an  unfinished  state,  knd 
Were  completed  dRerwartfs,  by  the  B^nk,  at 
Its  oWfei  cost,  the  principal  part  of  tti^  wortc 
having  been  ilohe  by  persons  indebted  to  this 
agency,  in  part  payment  of  their  debts  to  tlie 
institution,  -  -  -  - 

Those  six  buildihgs  have  since  been  soil. 
%1  Two^roall  Mnhe  houses  ot»  the  north  sMe  ^f 
Secdnd  stre^tj  Vr^  of  Broadway^  Clncihiiati, 
Since  ^M. 

One  large  brick  stable,  on  the  south  side  of  Se- 
cond sti*eet,  between  Vine  and  Race  streets, 
Cincinnati,  -  •  .  . 

Since  sold. 

Eight  two  story  brick  warehouses  on  the  canal, 
between  Walnut  and  Vine  streets,  Cincinnati. 
£rected  to  accommodate  the  canal  business, 
|u4  then  commenced,  and  to  facilitate  the 
sale  of  the  Bank/ lots  in  the  vicinity,  where 
the  Bank  holds  several  entire  Unimproved 
squares  of  ground.  The  sale  of  which  has 
alone  been  prevented  by  an  adverse  claim, 
since  set  up,  and  which  is  now  pending  in 
court,  ..... 

Improving  and  enlarging  the  « Pugh  Build- 
ings,V  on  the  west  side  of  Main  street,  be- 
tween Third  and  Fourth  streets,  Cincinnati^ 
I        Since  sold. 
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Two  brick  buildings,  connected  with  the  im- 
pi'ovement,  enlargement,  and  repairs,  of  the 
<*  Broadway  Hotel/'  on  the  corner  of  Broad- 
way and  Second  streets,  Cincinnati.  The 
principal  part  of  the  new  buildings  is  on  the 
Second  street)  front,  on  the  ground  formerly 
covered  by  six  old  dilapidated  two  story  bric;!^ 
buildings.  The  other  is  a  back  building,  in 
the  rear  of  the' main  building.  A  large  br4ck 
stable  has  also  been  erected  for  the  hotel, 
on  Second  street,  about  fifty  feet  ea«it  of  the 
hotel,  on  a  lot  of  ground  before  covered  by 
an  old  decayed  frame  stable,  which  we  had 
to  remove,  as  a  nuisance,  by  order  of  the 
street  commissioners.  The  enlargement  of 
the  hotel  was  called  for  by  the  increased 
business  of  the  city,  and  was  made,  partly 
with  that  view,  and  partly  with  the  view  of 
promoting  the  speedy  sale  of  the  bank  pro- 
perty in  the  neighborhood. 
1826,  Improvements  and  repairs,  cost  gl,500  00 
1829,  Ditto,  2,000  00 

1830  & 'SI,  Ditto,  16,356  00 

1831,  New  Stable,        .  -         2,417  14 


One  brick  building  to  enlarge  a  house  in  the 
town  of  Franklin,  Warren  county,  Ohio,  (on  * 
the  Miami  canal)  to  make  it  suitable  for  a 
' tavern,        -     .      - 

A  three  story  brick  building,  forming  three 
dwellings,  on  the  northwest  corner  of  Broad- 
way and  Second  streets,  Cincinnati,  eiTcted 
in  the  place  of  old  decayed  buildings. 

An  enlargement  of  the  back  buildings,  and  other 
improvements,  made  to  the  "  White  Hall'* 
hotel,  on  the  east  side  of  Main  street,  be- 
tween Fourtli  and  Fifth  streets,  Cincinnati, 
Since  sold. 

One  brick  back  building,  and  an  enlargement 
of  an  old  brick  building  in  the  front,  making 
both  three  stories  high,  on  the  northwest  cor- 
ner of  Vine  and  Fourth  streets,  Cincinnati, 
Since  sold. 

A  two  story  brick  warehouse,  an  enlargement 
of  the  Main  street  hotel,  near  the  canal,  and 
a  brick  stable  for  the  hotel,  at  the  south- 
west corner  of  the  canal  and  Main  street. 
The  canal,  at  this  point,  crossed  Main  street. 


822,273  14 


1)444  37 


4,500  00 


1,500  00 


6,500  OQ 


/ 
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Tears. 

No. 

DEBCRIPnON  or  BUILDINOB. 

CmL 

and  the  old  buildingB  were  necessarily  re- 

moved.     The  warehouse  was  then  built  on 

X 

the  line  of  New  Canal  and  Main  street  The 

additions  to  the  tavern  were  made  to  accom- 

• 

modate  the  increased  business  of  the  place» 

814,000  oa 

Warehouse  since  sold  for  JBl  0,000. 

1831. 

1 

One  three  story  brick  dwelling  house, on  the  east 
side  of  Broad  way »  between  Congress    and 
Third  streets,Cincinnati»erectedonpart  of  the 
site  of  the  old  <*  Receiver's  office,''  removed. 

the  residue  of  the  lot  having  been  sold. 

6,0SS  Ot 

183 1. 

1 

A  back  building  of  brick,  and  other  improve- 
ments, to  a  warehouse  and  dwelling,  on  the 

• 

southwest  corner  of  Produce  alley  and  Low- 

er Market  street,  Cincinnati, 

hiwitio 

45 

Since  sold. 
Buildings.        Total  post  of  the  whole. 

899,971  71 

Agency  Officb,  Bank  U.  States, 

Cincinnati^  March  S^tA,  1832* 
HERMAN  COP£,  jflfeaf. 


No.  4. 

Extract  Jrom  the  minuUs,  ^nroember  7f  1828* 

^A  letter  to  the  Third  Assistant  Cashier,  from  D.  Kilgour^daM 
Cincinnati,  the  27th  of  October,  requesting  to  know  on  what  terms  tht 
Bank  will  sell  to  him  three  lots  on  Broadway,  in  that  city,  for  the  pir* 
pose  of  building  thereon  a  large  hotel,  and,  in  case  this  should  be  erect- 
ed, what  facilities,  in  the  shape  of  loans*  he  may  derive  from  the  Bukf 
as  the  building  progresses,  was  read,  and,  on  motion, 
Beferr^  to  the  Commtttee  on  the  Offices," 

Extract  from  the  Minutes^  December  12,  1828. 

^<  A  letter  to  the  Third  Assistant  Cashier,  from  George  W.  Jooei, 
A^ent,  Cincinnati,  dated  tlie  3d  instant,  in  relation,  among  other  thiip, 
to  tiie  proposal  of  D.  Rilgour,  for  the  purdiase  of  a  lot,  on  which  to 
eiect  an  hotel;  referred  to  the  Committee  on  Offices  on  the  7th  of  No- 
vember last:  and  to  tlie  application  of  Wm.  McKinney,  referred  to  the 
Aime  committee  on  the  1 8th  of  July  last,  was  read;  and,  on  motion, 
Beferred  to  the  Committee  on  the  Offices." 
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Extract  from  the  MinuteSf  Jkctmber  19»  1828. 

**  The  Corninittee  on  the  Officest  to  whom  was  referred,  on  the  7th  nlt^ 
i  letter  to  the  Third  Assistant  Cashier^  from  D.  Kilgonr^  dated  Cincin- 
lati,  the  2rth  of  October^  requesting  to  know  on  what  terms  the  Bank 
icould  sell  him  three  lots  on  Broadway,  in  that  city,  for  the  purpose,  of 
luilding  thereon  a  large  hotel;  and,  in  case  this  sboold  be  erected,  what 
aciiilies,  in  the  shape  of  loans,  lie  may  derive  from  the  Bank  as  the  build- 
"J»  progresses;  and  to  whom  was  also  referred,  on  the  12th  instant,  a  let- 
er  to  the  Third  Assistant  Cashier,  from  George  W.  Jones,  Agent,  dated 
Cincinnati,  December  2,  on  the  same  subject,  recommend  the  adoption  of 
he  following  resolution: 

Besohedf  That  the  Third  Assistant  Cashier  be  instructed  to  inform 
4  r.  Kilgour  that  the  price  of  the  three  Igts,  No.  10,  11,  and  12,  fronting 
iOO  feet  on  Broadway,  and  extending  200  feet  deep,  parallel  with  Sd 
treet,  is  S24,000,  payable  one-fourth  in  hand,  and  the  residue  in  three 
qual  annual  payment,  secured  by  a  mortgage  on  the  property;  or  S20,000, 
A  above,  if  the  said  Kilgour  gi\'e8  satisfactory  security  to  build  on  tho 
hree  lots  an  hotel;  the  plan  and  dimensions  of  which  shall  be  first  ap- 
iroved  by  this  Board«'' 


No.  5. 


Sxtrad  from  tht  Mnutes  of  the  Board  of  Directors  of  the  Bank  of  the 

VniteU  StateSf  June  3»  1828. 

*<  Mr.  Cadwalader*  from  tlie  Committee  on  the  Offices,  submitted  the 
allowing  report;  which  was  read,  and,  on  motion,  adopted. 

The  Cfunmittee  on  tlie  Offices,  to  whom  was  this  day  referred  a  letter  to 
he  President,  from  Creo.  W.  Jones,  Agent,  dated  May  23,  recommending 
o  the  Bank  the  construction  of  the  two  canal  basins,  and  the  erection  of 
ivarehouses  around  one  of  them,  according  to  the  plan  submitted  by  him, 
■ecommend  to  the  Board  the  adoption  of  the  following  resolution: 

Rcidvedt  That  this  Board  approve  of  the  formation  of  two  canal  basins 
it  Cincinnati,  proposed  by  Mr.  Jones;  one  of  them  to  be  on  square  No. 
illty-five,  {55)  and  the  other  one  to  be  on  the  square  of  ground  between 
lYalnut  and  Vine  streets,  and  Canal  and  St.  Clair,  or  Court  streets;  and 
bat  be  be  authorized,  forthwith,  to  erect  warehouses  on  the  margin  of  this 
ast  mentioned  basin,  not  exceeding  six  in  number,  either  in  one  block  or 
leparately,  as  he  may  deem  most  for  the  interest  of  .the  Bank.'' 


No.  61. 

Extract  from  the  Minutes  of  the  Board  of  DiredorSf  Jan.  4,  1828. 

*<  A  letter  to  the  Third  Assistant  Cashier,  from  J.  Correy,  Cashier  ot 
he  office  at  Pittsburg,  dated  27tli  ultimo,  enclosing  a  copy  of  a  report  and 
•esolution  of  the  Board  of  that  office,  adopted  on  the  26th  of  December, 
n  relalioii  to  the  purchase  of  a  lot  of  ground,  and  the  erection  thereon  of 


60S  [  Sep.  No.  480.  ] 

suitable  baild^,  fpf  ttie  accQ«inMNlatifm.of  the  Cnsimr  mod  the  bonness 
of  the  office,  was  read;  and,  on  motion. 

Referred  to  the  Committee  on  the  Offices.'' 

Jgxtract  from  Ae  Minutes  of  the  Boards  Jdnuary  15^   1828. 

<<The  Committee  on  the  Offices,  to  whom  was  i^eferred  on  the  4th  hut 
^  letter  from  the  Cashier  of  the  office  at  Pittsburgh,  dated  27th  ultimo, 
covering  a  i*eport  adopted  on  the  26th  same  month,  in  relation  to  tin 
banking  house  at  that  place,  and  the  expediency  of  a  removal*  for  the  bet- 
ter  accommodation  of  the  Cashier  and  the  business  of  the  office,  recoB- 
mend  the  adoption  of  the  following  resolution: 

Re$olvt4%  That  the  purchase  of  a  lot  of  ground,  at  that  place,  and  tbe 
erection  of  a  new  building  there,  for  the  accommodation  of  the  office,  are 
deemed  inexpedient  by  this  Board." 

;.    ill 

>    '**  Extract  from  the  Minutes  of  Mril  1,  1828. 

'  V  ^*  The  Committee  on  the  Offices  having,  since  their  report  of  the  15th  of 
January  last,  u|ion  the  resolution  of  the  Board  of  the  office  at  Pittsburg, 
passed  on  the  27th  of  Decemb^  last,  recommending  the  purchase  of  a  M 
of  ground*  and  the  erection  thereon  of  suitable  buildings,  had  their  atten- 
tion recalled  to  the  subject  by  several  of  the  Directors  of  the  office  there, 
from  whom  they  have  received  much  additional  information,  beg  leave  to 
offer,  for  the  consideration  of  the  Board,  the  following  resolution: 

Resolved^  That  the  Board  of  the  office  at  Pittsburg  be  auhortzed  to 
purchase,  on  the  best  terms  in  its  power,  not  exceeding  the  price  of  six 
thousand  dollars,  the  lot  of  Robert  Peebles,  heretofore  in  its  view,  and  to 
€rect  thereon,  for  the  accommodation  of  the  Cashier's  family,  and  the  busi- 
ness of  the  office,  suitable  buildings,  at  a  cost  not  exceeding  ten  thousaad 
4pllar8.'' 

OFFICE  Bank  Uhitzd  Statrs,! 
FiUsburgf  Mg.^fi^  1826.       J 
Sir: 

Tbe  9oard  of  this  office  has  sold  the  following  described  proper^, 
subject  to  tbe  decision  ot  the  Directors  of  the  parent  Bank« 

A  ground  rent,  of  S48  per  annum,  on  SI  feet  of  ground,  in  Wood  street 
to  John  Roseburgh,  for  seven  hundred  dollars. 

A  house  and  lot  on  the  Diamond,  18  feet  front  by  26  feet  deep,  sobject 
to  a  ground  rent  of  846  dO  per  annum,  sold  to  Alexander  Brackenridgif 
Esq.,  for  three  hundred  dollars. 

A  lot  of  ground  on  Wood  street,  3d  feet  front  by  60  feet  deep,  on  which 
is  built  a  modern  three  story  brick  house.  This  property  was  received 
from  W.  Robinson,  Jr.,  in  part  payment  of  his  debts,  at  S5,000,  and  is 
now  sold  to  Dr.  Peter  Shoenberger  for  four  thousand  dollars. 

Tou  will  perceive,  by  referring  to  the  estimate  of  real  estate,  transaut- 
ted  in  June  last,  that  the  above  described  property  was  valued  at  the  soois 
for  which  it  is  now  sold. 

I  enclose  deeds  for  the  purchases  made  by  Rosebui^h  and  Brackenridge, 
fdr  the  purpose  of  having  them  executed^  should  the  sales  be  conCrmed. 

I  am,  &C. 

„  .,  ,  .  J.  CORRBY,  Cashier. 

W.  McIlvaihEi  £8x\,  GcMkier  lianfc  U.  8. 


No.  7. 

trad  /ram  tAf  Hiiiratef  of  f  Ae  Aiord  //  Directors  i^  the  Bank  of  the  United 

Staiesy  March  17*  1826. 

^  A  letter  from  J.  Correy,  Cashier  of  the  office  at  Pittsburgh,  dated  lOtb 
taut,  accoiii()aiiied  by  an  extract  of  two  resolutions  from  the  tninutes  of 

Board  of  that  office^  in  relation  to  the  purchase  of  a  lot  of  ground  in 
t  city,  in  the  rear  of  a  building  belonging  to  the  Bank,  and  considered 
able  for  a  banking  house,  together  with  a  draught  of  the  whole  property, 
'e  submitted  to  the  Board,  and,  on  motion,  i*eferred  to  the  Committee  on 
Offices.'* 


Extract  from  the  Minutes  of  the  Boards  March  31,  18S6. 


«#!#••. 


ire* 


^  A  letter  fVom  J.  Correy,  Cashier  of  the  Office  at  Pittsburg,  dated -x^q 
li  instant,  furnishii^  additional  information  on  the  subject  of  the  proper  ^ 
o  which  it  has  been  proposed  to  remove  the  Bank,  was  read,  and,  oih, 
ion,  referred  to  the  Committee  on  the  Offices." 

Bank  of  the  Unitbd  States, 

Jpril  10,  1826. 

(ir:  I  enclose  a  resolution  passed  at  the  last  meeting  of  the  Board,  in 
ition  to  the  application  of  W.  B.  Foster,  and  a  duplicate  (open  for  your 
usal)  of  a  letter  just  addressed  to  him  at  Harrisburg,  explaining  the  de- 
which  has  occurred  in  coming  to  a  decision.  The  session  of  the  Legis- 
ire  closing  to-morrow,  as  I  learn,  I  fear  he  may  not  receive  the  origi- 

and  If  so,  imagine  that  the  Bank  has  been  entirdy  inattentive  to  his 
posak 

Tour  letter  which  furnished  additional  information  on  the  subject  of  the 
you  desire  to  purchase,  was  handed  to  the  Committee  on  the  Offices, 

I  had  hoped  to  communicate  either  theirs,  or  the  Board's  determina- 
I,  by  this  time.  This  Committee  is  much  disposed  to  recommend  the 
isfer  uf  the  banking  business  to  the  new  house,  and  to  acquire  tbe  ad- 
liiig  lot  The  only  difficulty  regards  the  power  of  the  Bank  to  make  a 
chase— a  power  which  they  are  disposed  to  construe  strictly,  as  botli 
inclination  and  the  interest  of  the  Board  are  opposed  to  the  acquisition 
in  inch  of  real  estate  beyond  what  is  necessary.  In  order  to  render  the 
chase  advisable  or  proper,  it  will  be  necessary  to  bring  itstiictly  witli- 
he  provisions  of  the  charter.  For  this  pnrpos^>,  I  suggest  to  yoii  this 
rse.  If  your  Board  are  convinced  of  the  fact,  let  them  by  a  resolution 
,  that  it  would  be  expedient  for  the  interest  of  the  office  to  remove  its 
iness  to  a  more  central  or  frequented  part  of  the  city,  and  recommend 
house  Ih  question  for  that  object,  provided  the  lot  can  be  added,  which 
fTiieeiA  tiisteamLtj  for  the  safety  of  the  office,  as  well  as  thie  t^nvenient 
Dsaction  of  its  business.  Such  an  ekpMasion  of  opinion  woaM  be  the 
is  *0f  the  report  of  the  Committee. 

laiHi  fcc.. 

W.  M'lLYA/INE,  CoMkkr. 
f.  Coitfttir,  Ebq4  VBshier  af  OieC^Mt  PiUshurgkk 
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Office  Bahk  of  the  Uhitbd  SxATESf 

Pittsburgh,  Decenibi^  27*  1827. 

Dbab  Sis:  I  enclose  an  extract  from  the  minutes  of  the  Board  sftliit 
Office,  recommending  the  removal  of  our  Banking  house  to  a  more  cfigibk 
situation,  which  you  will  please  submit  for  consideration  to  the  Boiid  at 
Philadelphia. 

I  concur  entirely  with  the  views  of  the  directors,  as  expressed-  by  thnr 
Committee,  anU  hope  to  receive  early  advice  of  the'  decision  of  your  Boaii 

1  am,  &C. 

J.  CORRET,  Caskitr. 
Hermait  Copb,  Esq. 

Third  Jlssistant  Cashier  of  the  Bank  of  the  Umted  8laie9. 


No.  8. 


AoBvcT  Office,  Bahk  of  the  Uitited  STATSSf 

ChiUicothej  iSth  January^  I83S. 

Sir:  I  have  contracted  wjth  James  Hampson  for  the  sale  of  real  eataii^ 
No.  £24,  at  the  price  of  SS136  66.  being  its  cost,  which  will  be  paid  m  Us 
confirmation  of  sale.  1  have  also  contracted  with  John  Watson  for  the 
sale  of  real  estate.  No.  217  and  221,  at  the  price  of  gl  1,691  10»  wbicb  it 
cost  A  part  of  that  sum,  say  82,191  10,  may  be  discharged  by  convey- 
ance with  ffeneral  warranty  of  a  lot  in  Chillirothe,  with  a  coBmodiois 
brick  dwelling  house  thereon;  the  residue,  S9,500  is  payable  ia  hf^ 
equal  annual  instalments  from  the  29th  of  December  last,  all  bearing  f9r 
terest  from  that  date,  the  title  to  be  retained  until  final  payment,  and  tb^ 
to  be  conveyed  by  deed  with  special  warranty. 

Mr.  Watson  is  to  pay  all  taxes,  and  the  Bank  is  to  perfect  and  coatinii 
an  insurance  against  loss  by  fire,  to  the  amount  of  7,000  dollars  on  tbi 
property  sold.    This  can  be  done  here  on  very  moderate  terms. 

This  is  the  best  sale  that  can  be  made  of  that  property,  and  is  coasidH^ 
ed  by  all  very  advantageous  for  the  Bank.  The  lot,  which  Mr.  WalHi 
conveys,  is  well  worth  the  sum  allowed  for  it,  and  although  his  other  pi^ 
ments  are  deferred,  they  will  be  punctually  met,  and  do  not  go  bqrwl 
those  of  Mr.  Madeira,  who  purchased  No.  l.  Believing  that  this  9mm 
not  only  favorable,  but  that  a  purchaser  would  be  rarely  met  with,  I  bi|| 
it  may  be  approved. 

Yery  respectfully,  your  obedient  servant, 

WM.  KEY  BOND,  JgeA^ 

W.  McIiiVAiirBf  Esq.  Cashier 

Bank  United  States,  PhUaddfhia. 

m 

Bahk  of  the  Uhited  STAXBSy 

MdrA  91A,  \WL  - 

At  a  aeetiBg  of  the  Board  of  Directors,  held  this  day,  the  MloiAC 
resolations  were,  on  motion,  adopted : 

Resolvedf  That  the  sale  of  real  estate.  No.  224»  proyisionally  nait  If 
the  agent  at  Cbillicotbe,  to  James  Hampson,  for  the  som  of  81S6  66»  bi 
appriived  and  coofirmed  by  this  Board. 

Resdved,  That  the  price  provistooally  agreed  upon,  between  tke  agnit 
at  Chiaiisotlin  and  John  Wntooui  for  real  estate^  No.  917  and  Nob  ttl,  ba 
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approved  by  this  Board,  and  that  authority  be  given  to  the  said  agent  to 
accept  the  same,  provided  that,  in  lieu  of  the  real  estate  in  Chillicotlief  va- 
lued at  g2,l91  10/ proposed  to^  be  conveyed  to  this  Bank  in  part  pi^- 
inent  Tor  the  same,  but  which  thiis  Bank  caiihot  receive,  an  equivalent  in  • 
'iBoxiey,  or  In  perfectly  satisfactory  obligations  for  the  same  amount,  with 
interest  thereon,  be  given  by  the  purchaseir. 
^' '         Extract  from  the  minutes.  •  * 

W.  McILVAINE,  CflsAwr. 

Doc.  6. 
Question  by  J^u  Clayton  to  Jifrp  BiddU,  respecting  jnroxies. 

Question.    The  undue  accumulation  of  proxies  in  the  hands  of  a  few 

lo  control  the  elections?  i 

Answer-     The  stockholders  send  their  proxies   to  whomsoever  they 

choose:  the  Bank  has  nothing  to  do  with  it. 

So  far  from  being  desfrons  of  monopolizing  proxies,  I  succeeded  with        •* 
gtetd  difficulty,  and  after  great  exertions,  i  persuaded  many  of  the  Penn* 
^ylrania  stockholders  to  nominate  three  gentlemen  to  bold  their  proxies, 
4ii  order  to  decide  with  the  other  holder  of  proxies  the  resiionsibilit]^  of 
choosing  Directors.    But,  from^  the  nature  of  the  case,  the  proxies  must 
^be  held  by  a  few  persons.  The  Pennsylvania  stockholders  will  rarely' give  ' 
^emselves  the  trouble  of  voting,  so  that  the  permanent  representation  of 
the  distant  stockholders  naturally  and  necessarily  outnumber  in  votes  the 
resident  stockholders.    It  is,  however,  the  right  of  the  stockholders  who 
reside  at  a  distance  to  choose  their  own  representatives.    It  is  their  own 
fault,  and  their  own  loss,  if  they  make  a  bad  selection,  btft  no  one  has  a 
right  to  dictate  to  them  on  that  subject 
n    '-  .         ^ 

Doc.  7. 

t,,^  Extract  from  the  Minutes,  July  9,  IS30. 

fc' **       Qn  motion  of  Mr.  Henry,  i      \: 

;(  Resolved,  That  the  Committee  of  Exchange  be  authorized  to  loan,  on 
^e  collateral  security  of  approved  public  stock,  large  sums  of  money,  at 
^rate  of  discount  not  lower  thaii  5  per  cent 

Doc.  8. 
Extractfrom  the  Mnutes,  September  \7,  \SSO. 

The  President  submitted  to  the  Board  ^  statement  of  the' diminished 
line  of  discounts  at  the  northern  and  eastern  offices,  generally;  and  sug- 
gested the  expediency  of  taking  timely  ineasures  for  i-einvcsting  gradually 
the  amount  of  funded  5  per  cent  debt  that  will,  ere  long,  be  paid  off  by 
the  Grovemment  to  this  Bank,  in  other  good  securities,  yielding  even  a 
^less  rate  of  interest  than  5  per  cent  < 

Whereupon,  it  was,  on  motion  of  Mr.  Fisher^ 
r^:  JBesoired,  That  a  resolution  adopted  by  thp  Boards  on  the  9th  day  of 
r July  last,  authorizing  the  Committee  of  Exchange  to  loan  on  the  pledge, 
of  public  stock,  be  so  modified  as  to  permit  such  loaas^  to  be  madp  on  the 
same  or  other  approved  securities,  s^  a  rate  of  interest  not  less  than '1) 

per ;cent  pc^r jinruim.  ,    ^,^>  .«      /  v    ^ 
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Dk. 


Doc.  9. 

Bill^  licceivable. 


;rb= 


18^2 

Hiy24tToT.&  J.G.Biddle's  ac 
cepUnce  of  Prime,  W 
R.,&Co.'sdft.  at  6  days' 
dat^i  iapayt.  for  specie 
at  N.  York 


Cash  paid  T.&J.G.Blddle- 
Do  do 

Do  do 

Do  do 

Peril  and  Cabot 

Cash  paid  Nevins 


1824 
May  25 
27 
28 
31 
Jane  7 
Sept. 9 
1825 
Fcb.21 
Mar.  5 
»'  U 
April  2 
25 
May  16] 

JiA^e-BCope  &  Ashurst- 
dU.O.&W.H  .Smith 
TbomaftR.  Whartbri 
Joseph  Gratz 


Do 
Do 
Do 
Do 
Do 


T.&J.G.Biddle 

do 
Nevins 
T.&tJ.G.Biddl<r 

do 


'f\\ 


do 

do 

do 

06^.  19iJ'.  ILAtiltier  and  others  do 


8A).l<rT'.H.Smkh  &  Co- 

_  .'  * ^ .   . . 


Nfv^9 
D€;c.26 

1826 
Jah.  9 
Mar.  11 
May  17 
July  20 

1827 
May  . 
July  13 

1828 
Dec.22 

1829 

JUTI.16 


fedpcr.  Reed  &  Co.,   st*'g 


do 


50,000 

45,000 
24,000 
30,000 
20,000 
1,600 
50,000 

62,310 

6,523  96 
20,060 
40,500 
525 
19,555  52 

5,100 


do   29,333  33 


jurpel  Tltomdike  do 

Stephen  White  do 

Bryan  and  Sturges  do 

Stephen  White  do 
Jones,  Oakford  &  Co.  dn 

N    Silsbee  do 

F.  R.  Wharton  do 

M.  C.  Ralston  do 


4,888  88 
7,333  33 
146,666  66 

10,554 

17,600 

24,444  45 

10,266  67 

24,444  45 

39,111  11 

9,777  77 


Compromise  st'g*  debt, 

Malone 
Do      do        A.Low&Co 
May  2lS.V.Ander8on&Son,dt*g 
6  £yr^  &  Massey    '  do 

14  J.  B.  Mcllvaine  do 

21  Stephen  Whitney         do 
Junel6  Boorman  &  Johnston    do 

1830 
Apr.21 
'  21 
June  4 
Sap.  17 
20 
2i5 

Oct.   5 

15 

Nov.  6 

'      8 

'.  8 

ji  24 

Dtci:^ 


J.J.Borie       ,  do 

Eyre  &  Massey  do 

J.J.Borie  do 

MyE.Ispa^I  do 

Montgomery  S^  Son  rto 
A.    Wlvitp,   for  jiroperty 
sold  him  in  Ciheinna'i* 

isner  &  G^lc  ^     <  sl'g 

E.U.  Berry  man  do 

WiJIiam  Foster*  do 

C.W.&  JR.  Smith  do 

Jones^  Smith  do 

Byre  k  Massey  '  do 

P.Spics;  N.York  "  do 


10,000 
11,000 


1,064  52 
3,743  25 
5 ,000 

25,000 

10,000 

60,000 

25,000 

10,000 

5,000 
15,000 

5,000 
25,000 

28,800 
6,000 
25,000 
30,000. 
15,000 
10,000 
10,000 
-5,000 


S3: 


1822 

May  30 

1824 

June  2 

4 

5 

7 

12 

14 

Aug.  4 

Sep30 

1825 

April  1 

1 

July  1 

1826 
Jan. 16 
26 
June21 

24 

July  11 
Aug.li 
Sep.27 

Oct.  14 
Dec.27 


1827 
Jim.  29 
Feb.  7 
Mar.  1 
Junel4 
A,ug.20 

1828 

May   8 

July  15 

'  1829 

Sept,  7 

n'ov.25 

1830 

Feb.  2 


By  cash 


liQ  T.&J.G.Biddle  - 

Do  do  - 

Do  do 

Do  do 

Do  do 

Do  do 

Do  Pent  U  Cabot       - 

Do  Nevins  &  Co. 

Do  do 

Do  T.ScJ.G.Biddle    - 

Do  do 

Do  >         do 


so.olr^* 


i- 


*»« 


18,000 


May 


3 
8 


15 

June  3 
Jiily  12 


Do   J.  Cope  &  Co. 
Do    R.  Ashuret 
Do    GoodhueSiCo^  N.T. 
Do    Roper,  Reed  &  Co. 

Boston 

Do   J.G.&W.H.Si^itbt 

Do    J.  Gratz 

By  st'g  arrangements,  Lm 

ti  mer&others,cancf  Ujbd 

By  cash,  8mithScCo.,^.'Y!' 

Ho   Israel  Thorndike* 

E 


20,000  ^  ^ 
68#^^06 

h 


i 


fv«-- 


m 


t-: 


Do   J.  White, 

Do    Bryant  ScS. 

Do    J.  White    ' 
By  bills  on  London 
By  cashf  Sibbee&6o|tf€£ 

Do   F.R.  Wharton' 
Do    M.C.Ralston 


:*r^,Tf^4, 


:*tt5 


:»H 


Do   pay't  on  acc't  com 

promise,  MiAone- 

Do   Boorman  8c  J.  'H*t^- 

Do   1st  paym't  on  Jtcc't 
A.  Low;&Go.r  - 
Do    S.y.Andersibitl 
Do    Eyre  &  Massey 
Do    J .  B .  Mcllvaine 
Do    S.Whltncy,N.y.  - 
Do   balance  of  cmprd* 
miseiHth  AiLoWtcpb:  f^li 


i** 


10 


.::y... 


!^i 


n 
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JBilb  Receivable — Continued. 


Cr. 


1831 

Fan.  14 

fcb.l6 

Mar.  9 

10 

26 

28 

28 

28 

28 

31 

^pril  2 

2 

6 

8 

14 

20 

25 

95 

27 

27 

27 

27 

27 

28 

30 

kfavl7 

'  21 

23 

fune  1 

3 

10 

11 

17 

23 

fuly30 

kug.  4 

4 

6 

6 

11 

12 

13 

Jept.5 

6 

7 

7 

15 

21 

)ct.  5 

5 


6 
8 

15 
Hot.  7 

26 


30 


St»fe 


To  J.  A.  Brown  &  Co. 
J.  Beylardjr., French  bills 
Do  do        . 

Bevan&H.&R.Alsop,  st'g 
R.F.Alien&Co.ScS.Coin1> 
Hollingshead,  Piatt  &  Co 
r.  Reeves 
J.  Ciydep 

Bait.  &  O.  R.  R.  Co.  - 
J.Bey1ard,jr.,  French  bill- 
B.  Stilie  st'g 

Bait,  and  O.  R.R.  Co.  • 
Gary  and  Hone  st'g 

J.  Bey  lard,  jr.,  French  bilU 
George  Douglass        st'g 
Joshua^loses 
Henry  White 
P.F.Fontanges 
Bevan  and  Humphreys  - 
J .  Lex  and  Bro.  * 
Copes 

Oh  apron  and  N. 
Irvine  and  Harper 
Lippincott  and  U. 
B;ilt.  andO.  R.U.Co. 
G.F.&  E.  Randolph,  sJ'g 
Jones  and  Smith  do 

Eyre  and  Massey  df j 

Bait,  and  0. R.R. Co.  - 
B.T.Read  8t*g 

•/.  Solomon  d*> 

Eyre  and  hiassey  do 

Bloodgood  and  Peck  d( 
Bevan  and  Humplireys  do 
Gili»  Ford  and  Co.  d(; 
J.  Sharp,  jun. 
Jas.  Schott 
J.  Goddard 
Boiler  and  Baker 
HoUinjjsheadjPlatt&Cod 
S.V  Anderson  &  Son  do 
S.  C.  Bunting  d< 

Bevan  and  Humphreys  d( 
VV.Lyncii  &  J,  Savage  do 
John  Goddarvl  do 

Charles  A.  Harper  do 
Charlesi  Rugan  do 

John  Hemphill,  Eldridge 
&  Breck,  and  others   . 
Thomas  Reeves  > 
W.T.  Barry,  note  payablt- 
withint.5yrs  fr.l4Juni 
last,  ends.  W.B.Lewis. 
J.H.Eaton,S.Governeur 
Sundry  persons,   si/gac*t 
G.F.  8c  E.Randolph      do 
William  Foster  do 

E.W.  Berry  man  do 

Eyre  &  Massey 's  note,  in 
renewal  of  one  due  thi$ 
day,  with  interest 
Dud.  Selden's  note,  pbl 
in  90  days  in  N.  Y.  or» 
pledgee  of  Nat.  Bk.  stk. 


d 
di. 
do 
do 


n 


168,000 
10,526  32 
15,000 
43,999  99 
70,000 
10,000 

5,000 
10,000 

1,375 

9,686 

5,000 

1.375 
250,000 
30.065  33 
25,000 
10,000 
12.500 
40,000 

9,000 

5,500 

5,500 

5,000 
15.000 
10.000 

1,375 
10,000 
13,500 
12,500 

1,375 
45,000 

5,000 
15,000 

4,000 
25,000 

7,500 

2,500 

5,000 

7,500 
10,000 
15,000 

5,000 

2,500 
10,000 

7,500 

3,757  09 
25.000 
13,250 

10,000 
5,000 


6,000 
10,000 
10.000 ' 
25,000 
25,000 


10,322  88' 


8,000 


1831 
Feb.  25 
Mar.  16 

18 
21 

April  2 
8 

15 

16 

22 

23 

23 

28 

May  2 

o 

17 

July  17 

Aug.Sb 

Sep.  13 

20 

23 

27 


30 
Oct.  6 
12 
17 
Nov.  7 
11 
26 

Dec.  2 

7 
13 
14 

21 

26 

1832 

Jan.  10 

Feb.  9 

Mar.  9 

10 
17 

23 
31 

31 

ol 

April  5 

9 


By  cash,  J.  Bey  lard,  jr.  - 
Do    3.F.Wheelright, 

N.YoVk 
Do  J.^^.Brown&Co. - 
Do    B.F.  Wheelright, 

N.York 
Do    J.  A .  Brown  &  Co.  - 
Do    J.BeyUrd 
Do    J.Beylard,  jr. 
Do    J.A.Brown&Co.  * 
Do    J.  Beylard,  jr« 
Do    J.  J .  Brice 
Do    Eyre  and  Massey  - 
Do    J.  Beylard,  jr. 
Do    J.A.  Brown  &  Co.  • 
Do    J.  Beylard,  jr. 
Do    Brown  &  Co. 
Do    J.J.  Borie 
Do    Amb.  White 
Do    Bevan  &  H.  and  R. 

Alsop 
Do    W.  Lynch 
Do    Hoilingshead,  Piatt 

&Co. 
Ry  JanexSc  SmUh's  notes, 
cancelled  by  return  of 
bills 

By  cash,  Balt.&O.R.R.Co. 
Do  do 

Do    Wi5!ner  &  Gale 
Do    E.W.  Berryman  '  - 
Do    B}tlt.&O.R.R.Co.  . 
Do    W.  Foster 
By  Eyre&M.  &  R.Alsop»8 

note  ret'ed 

By  cash,  final  payment  of 

Malone's  compromise  « 

By  cash,  Bult.&O.R.R.Co. 

Do    J.  Solomon     - 

Do    Eyrc&M.&J.R.&C. 

P.Vlassev 

Do    E.  H.  Averill      '    - 

Do    Bevan&Humphreys 

Do  John  Goddard 

'Do  Paymt.  on  acct,   of 
Dud.  Selden,  N.Y. 

Do  W.Lyncli&J Savage 

Do  C.  A.  Harper 

Do  C.  Rugan 

Do  Samuel  Comly 

Do  Hoilingshead,  Piatt 

&  Co. 

Do  J.  Cryder 

Do  T.  Reeves,  jr. 

Do  B.  Siitle       . 

Do  Cniry&  Hone,  N.Y. 


1Q,526    3 

7,000 
33,600 

8,000    t 
33,000 

3,000 

9,686 
33,600 
10,000 
10,000 

5,000 
10,035 
33,600 

7,030  38 
33,600 
15,000 

6,720 

43,999  99 
5,000 

25,000  ' 


25,000 

1 .375 

1,575 

6,000 
25 ,000 

1 ,375 
30,000. 

10,000 

532  26 
1,375 
5,000 

15,000 

5,000 

.25,000 

3,757  09 

3,500 

7,500 
25,000 
13 ,550 
70,000 

10,000 
10,000 

5,000 

5,000 
250,000 


'     iOS 
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Doc.  11.  '    -I  mj 

Bank  of  the  United  STATR$jr^^ 

,  March  &6,ti^i 

Sir:  In  compliance  with  the  wish  of  the  Committee,  commnni 

ae  at  their  meeting,  on  the  24th  instant,^  I  have  now  thebonor  tp  i 
e  following  statements,  and  to  answer  the  questions  of  the  Commll 
the  order  in  which  they  were  presented.     ^      ; 

1st  <<  A  tabular  statement  of  the  Directors  of  parent  Bank  from 

The  statement  is  annexei],  marked  A.  ,     ,. 

2d.  <<At^bulaivstat^ent  to  show  the  amount  of  piiblic.?ioii^^ 
surer  and  public  officers)  in  the  Bank  at  the  end  of  each  montfi:^! 
year  since  1817.**  '  '     j;. 

The  statement  marked  B,  exhibits  these  facts,  since  the  b^fl^ 
the  year  ISlIB,  the  period  when  the  accounts  of  the  Bank  first  assuine' 

present  form.  i         '       f,^.>pi 

.Sd.  <«Tbe  extent  of.  the  late  orders  for  curtailing  or  increr  ^^ 
counts.*'  .  V         \f^, 

Ho  general  orders  for  curtailment  have  been  issued,  but  i 
adapted  to  the  situation  of  each  branch  have  been  given.     Thi 
seen  in  the  papers  marked  C,  comprising  the  correspondence 
taken  place  withthe  officers  on  that  subject. 

4th.  *<  What  has  been  the  extent  of  its  business  for  the  las 
compared  with  former  periods  of  the  same  time,  in  any  ot 
three  years,  and  under  this  head  the  following  queries  to  be  m 
crease  of  issues.  2d.  Increase  of  debts  since  that  time.  S 
branches  since  that  timd.  4th.  Number  of  branches  promised, 
bly  answered,  where  {applied  for  since  tliat  time.  5th.  Baa 
buih  since  that  time-**  " 

The  statement,  marked  D,  will  exhibit  all  these  particulars^  wi 
oeption  lif  the  three  last  inquiries,  in  regard  to  which  I  answer^^^ 

That,  within  the  last  three  years,  that  is,  since  March^  1829,  jl^ 
branches  have  been  established,  to  wit:  those  of  Buffalo,  Utic^^ 
ton,  and  Natchez.     That  tliere  are  upwards  of  thirty  appliidii 
branches  in  various  payts  of  the  United  States.     To  the  applica,i4% 
mises  of  any  kind  have  b^n  made,  nor  any  favorabk  answ^i^  i^i 
general  tenor  of  the  replies  being,  that,  in  the  present  sitiia^i^tt^ 
Bank,  it  was  not  thought  expedient  to  increase  the  number  ojT  iti|J^^ 
Within  the  same  period  of  three  years,  three  new  Banking  houses  faa 
built^  one  at  Burlington,  one  at  Buffalo,  and  a  third  at  Pittshurgb^ji' 
was  authorized  in  1828,  but  has  been  completed  within  three  yea]r^< 

5th.  <'  A  weekly  statement  o{  the  affairs  of  the  Bank,  under  t^e(  '* 
the  15th  fundamental  article,  since  thQ  1st  of  January  last.**         , 

This  statement,  marked  £,  is  annexed. 

6th.  « The  importation  and  exportation  bf  specie,  wjthin  th^  lasi 

This  will  be  seen  in  the  statement  marked  F.  -  ,:/ 

7th.  "The  misconduct  of  the  President  and  Cashier  of  the^^ 
branch,  in  relation  to  overdrawing  in  favor  of  the  Nary  agei^tyj^ 
chasing  his  checks  at  a  discount;  also  an  improper  inti;iference}iiT 
for  political  purposes;  also  charging  Governmcntii  {^i^niijim  for 

Farious  allegations  and  charges,  in  regard  to  all  these  subject 
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ihe  last,  nave  been  made  to  the  Board.  They  were  careFully  examined  l^j 
the  Board,  who  decided  that  none  of  the  charges  were  substantiated.  The 
whole  of  the  documents  connected  with  the  case  will  be  (urmshe^.to  t|)e 
Committee.  In  regard  to  charging  the  Government  a  premium  for,^- 
cie,  I  am  not  aware  of  the  particular  circumstance  alluded  to,  bpt.presume 
it  must  have  occurred  thus.  The  Bank  is  authoriz<;d<  to  deal  ]ii>  buj^lipn. 
It  buys  and  selld  bullion.  All  foreign  coins  are  bui|ion.  Their  beilg 
a  legal  tender,  do^s  pot  make  them  the  less  bullion,  i(ndithe  Batik  l^ay- 
^ing  bought  them  at  a  premium,  sells  them  at  a  premiunu  The  obli- 
gation of  the  Bank  is  to  pay  tl^e  claims  on  it  In  coin — American  coin, 
or  legalised  coin;  and  if  the  foreign  coin  is  worth,  intrinsically  or  tcoi^- 
merciallyf  more  than  the  An^^rican  coin,  the  difference  in  value  must 
be  worth  the  difference  in. price;  ^nd  there  seems  no  reason  why  thje 
/Bank  should  sell  its  bullion,  any  more  than  its  bills  of  cxjphange,  atle^s 
than  their  value.  The  only  remaining  consideration  is,  whether  it 
would  be  just  to  sell  them  to  private  citizens  at  one  rate,  and  to  officers  of 
the  Government  at  another  rate.  If  a  distinction  between  them  be  not  in 
itself  proper,  it  is  tlie  less  recommended,  because  these  officers  of  the  Gq- 
vemment  have  sold  spe;pie  to  the  Bank,  as  well  as  bought  it.frbm^  the 
!Qank^  and  in  all  these  transactions  have  been  placed  on  at  least  as  good  a 
footing  as  individuals.  In  illustration  of  this,  the  following  ca^es  occu^* 
to  me.  .  /  * 

1st.  That  of  a  purser  at  Norfolk.  It  is  explained  in  the  foljiowing  ex- 
tract of  a  kfter  from  the  second  assistant  Cashier,  to  Joseph  L.  Roberts, 
Cashier  at.Norfolk,  dated  January  6,  j 830. 

**  I  have  just  received  your  favor  of  the  gd  instant,  stating  t^^t  Mr;.  Si- 
las Butler,  the  Purser  of  the  ship  Delaware,  to  whom,  in  February  l^st, 
you  sold  27,000  Spanish  dollars,  at  a  premium  .of  one  per  cent,  has  depq- 
sited  upwards  of  212,000,  similar  coin,  for  whiqh  he,  wishes  to  be  allQwql 
a  premium.  Upon  submitting  this  subject  to  the  President,'  he  instructs 
me  to  say,  that  you  are  authorized  to  purchase  these  dollars  from  Mr. 
Butleri  at  a  premium  ol*  five-eighths  of  one  per  cent.,  a  ra^te  which  is  rather 
lilgher  than  the  northern  rates,  but  which  is  equivalent  to  the  premium  hp 
paid  the  office  for  the  amount  he  took  out  with  him." 

The  second  case  is  the  allowance  of  a  premium  on  gold  to  the  Treasury 
Department;   the  nature  of  it  willbe  s^en  in  the  following  letters. 

8th.  *<Has  the  Bank  made  any  difference  in  receiving  notes  from  £be 
]P"ederal  Government,  and  from  the  citizens  of  the  States?  and,  if  such  dil^ 
ftrence  has  been  made,  state  to  what  extent,  and  upon  what  principle,"  ^^ 

The  difference  made  by  the  Bank  is  the  differencie  presonbed  by  the 
charter.  The  notes  of  the  Bank  are  not  legally  payable  £^t  any  oUier 
place  than  that  where  they  are  made  payable,  except  on  account  of  the 
Government.  The  notes  are  thierefore  always  received  on  account  of  the 
Government,  at  the  Bank  and '  all  its  Branches;  tijey  are  not  always  re- 
ceived in  the  same  manner  from  individuals.  But,  although  hot  neces- 
sarily received,  they  are  often  received  from  ijndividuals.       .  j 

The  toUl  ampnnt  received  during  tl^e  ywir  1831,  at  New 
York,  was-  -  -  -  -  -   2l3,S1^9,6i35  > 

And  at  Philadelphia,    -  -  -  -  -    ,5,398,800 

9th.  *<  In  answering  this  question,  whatis  the  average  percent,  charge^ 
for  receiving  bills  from  the  citizens  at  Banks  where  they  are  not  payable/ 
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and  the  different  rates  at  differenf^^plac^,  and  the,  aggitigate  profits  to  jfiie 
instilqtion  fM)m  this  branch  of  busWeas?^  '   [i      ,      /   ' ;    '     t^^ 

I  am  not  aware  that  any  charge  has  ever  been  mitde  on  t^  rpd^f^M^ 
the  notes  of  the  Bank  at  any  of  the  Branches  where  they  yi^ere  not  liv- 
able. • 

10.  <<  Hay&  any  cases  of  usary,  in  the  transactions  of  the  Bran^fji 
cometo  the  knowledge  of  the  parent  Board?    State  fa^j;.^* 
'  The  statement,  marked  G,  will  explain  the  only  cases  to  whicltv 
scriptibn  might  be  considered  applicable,  two  6f  them  being'  casea  ~ 
the  Board  i*epattf  the  amount  considered  as  overcharged;  and,  ii 
to  the  third,  no  application  has  ever  been  made  for  any  change  in  l 
of  the  original  loan. 

'  nth.  «« Has  there  been  any  difference  niade  by  the  iBank  or  it$^ 
between  members  of  Congress,  and  other  citizens,  in  granting  I 
selling  bills  of  exchange,  or  between  one  merchant  and  aootberJ^ 
I  am  not  aware  of  any.  ,    !  ^  u*.  * 

l£th.<^  Have  any  cases  of  disguised  loans,  on  domestic  btlfa. 
change,  come  to  the  kfiowledge  of  the  parent^Bank^  in  which  the 
have  received  usurious  interest.^' 
I  have  never  heard  of  any.  •  * 

'  ISth.  <<Has  the  Bank  hiad  any  secret  understanding  with  1 
job  in  stocks;, for  example,  to  buy  up  the  three  per  cent,  stock, 
the  Government  to  pay  for  it  at  par?" 

The  Bank  is  not  s^uthorized  to  purchase  stock  on  its  ow(|  ai 
therefore  cannot  buy  it  except  for  others.    I  mention  now,  confit 
to  the  committee,  the  circumstance  which  has  probably  occasioned' 
quiry.     It  is,  that  the  Bank  has,  for  some  time  past,  been  enga] 
agent  of  the  Treasury  for  the  purchase  of  three  per  cents  on 
the  Government;  and,  as  the  knowledge  of  the  (act  was  iiecess 
fined  to  the  chief  officers  of  the  Bank,  who  were  the^  immediate 
purcliase,  what  they  have  done  for  the  Government  has  been  presi 
done  for  the  Bank. 

When  this  reproach  was  first  made  in  Congress,  I  forebore  to 
explanation  public,  lest  it  might  interfere  with  the  operations  tlien 
gress;,  preferring  to  postpone/the  vindication  of  the  B^nk>  rat^efvj 
jure  the  public  service  by  any  premature  disclosure  of  the.vi 
Government.     I  make  now.this  conhnunication  to  the  committee^; 
that  it  will  be  received  in, the  san^e  confidence  in  which  it  is^^yjbni! 
nex  a  copy  of  a  letter  of  the  Secretary  of  the  Ti-easury,  o[  Mi»/ 
Septeinber,  ISSKand  also  another  of  the  9th  of  February,  .1S3S. 
14th.  <<  0a ve  (breigners,  or. the  trustees  of  foreigners,  in  any  cac 
for  Directors?**.  /  r^       -  >   >*^*i# 

I  am  not  awai^  that  anv  have  ever  so  voted,     i.  .  .^i^J;  i^ 

1 5th.  ^(  A  full  ^iatement  of  the  proceedings  of , the  Bank^  in « re 
the  issue  of  Branch,  «Bank  orders,  and  the  amount  issued  at  each 
the  manner  they  were,  received  by  each  Branch;  and,  if  tliey  are 
by  the  parentBank,  as  a  cui*rency,'after  being  paid  off  by  said 

The  annexed  statement,  marked  H,  will  .p(«sent  al^these 
In  regard  to  the  reissue  of  these  drafts  by  the  parent  Bank^* 
tice  uf  the  Bank  js  not  to  reissue  them;  but  when,  as  oecasional 
rarelyj  happens,  the  Bank  iia^  no  small  notes  of  its  *own,  it 


i 
•I 


■rig^' 


-T^'te-:: 


k.  -M'. 


<■•' 


*aiich  drafts^  until  a  supply  of  its  own  notes  cs^n  be  prepared.    These 
ifts  are  received  and  treated,  I  believe,  as  the  notes  of  the  Bank  and 
anclies,  of  similar  denominations^  are  at  the  respective  Branches. 
I  have  the  honor  to  be. 

Very  respectfully,  yours^ 

TU.BlDDhE J  President 
norable  A.  S.  CiAtToir, 
Chairman  of  the  Cqmtniitee  of  Investigation. 


Doc.  ifi.— No.  1.  . 

Tbeasury  Department,! 
September  ir,  1830.     J 

Sir:  In  the  month  of  November  last,  750  doubloons  were  sent  by  the 
Hector  at  Key  West  to  Charleston,  to  be  deposited  to  .the  credit  of  the 
sasurer;  but,  as  the  Office  of  the  Bank  of  the  United  States,  at  that 
ce,  would  not  take  them  at  the  rate  that  the  Collector  expected,  they 
re  deposited  specially  to  the  credit  of  the  Treasurer.  The  Collector, 
ing  now  consented  that  they  shall  be  taken  at  their  intrinsic  value,  I 
6  to  request  that  you  will  be  pleased  to  give  the  necessary  instructions 
hat  office,  to  have  the  amount  placed  to  the  Treasurer's  account  accord- 
ly. 

I  am,  respectfully. 

Your  obedient  servant, 

8.  D.  INGHAM, 
Secretary  of  the  Treasury. 
I'.^BiDDi.E,  Esq. 

President  Bank  V.  8.  Philadelphia. 


Doc.  12.— No.  2. 

Bahtk  of  the  UNiTEb  States, 

September  21,  1830^ 

IB :  I  bad  yesterday  the  honor  of  receiving  your  letter  of  the  17ih 
ant,  requesting  that  the  office  at  Charleston  should  be  instructed  to  re- 
e,  at  their  intrinsic  viilue,  seven  hundred  and  fifty  doubloons,  depositM 
•e  specially  by  the  Collector  at  Key  West.    It  will,  accordingly,  be 
ructed  to  receive  them.     These  doubloons,  however,  possess  a  value 
commerce  above  their  intrinsic  /  or  merit  value;  and,  if  they  are  of 
weight  and  value,  I  should  think  it  just  to  the  Government,  or  the 
lector,  to  allow  a  premium  of  two  per  cent,  that  being  the  highest 
e  which  the  Bank,  at  present,  gives  to  other  depositors  of  gold.    Such 
LUthority  would  be  given  by  this  mail,  but,  lest  there  might  possibly 
oroe  reason,  unknown  to  me,  for  mentioning  the  rate  of  their  intrinsic 
le,  I  shall  defer  it  until  I  have  the  pleasure  of  knowing  whether  it 
Id  be  acceptable  to  you. 
I  the  mean  time,  I  have  the  honor  to  be. 

Very  respectfully,  yours, 

N;  BIDDLE,  President 
onorable  S^AMrsii  D.  IifOHAM, 
Secretary  of  the  Treasury f  Washingtotif  D.  C. 
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Doc- 12.— No.  s.  r 

TrBASTTBT  DBPABVjvMift 

Septeniber  23,  1851^^* 

Sir:  In  answer  to  your  letter  of  the  £l8t  instant,  Ihavetosti^ 
AS  doubloons  posses^  a  value  in  commerce  higher  than*  their  insi 
merit  value,  it  will  be  satisfactory  that  they  may  be  credited  by  tbe 
at  such  higher  value.  In  authorizing  theip  to  be  credited  at  tbdf  ii 
value,"  the  Collector,  no  doubt,  meant  to  indicate  that  they  oa|^t 
be  taken  at  less. 


I  am,  respectfully, 

Tour  obedient  servant, 

s.  n-m 

Secretary  o/^Um 

^       :    4 


;<^^^^ 


JN.  BiDDXX,  £3q. 

President  Bank  U.  S.j  Philadelphia. 


HlJ 


•^  ^  *im 


V        ■  i  i 


Doc.  13. — No.  1. 


Extract  of  a  letter  from  JV-  Biddle  to  W.  B.  Rodiesterf  Pre 

Buffalo^  Octolfer  ^6,  IQSU 


l^f-y  '%if^ 


f'T 


iJ^ 


mA^' 


^<  At  the  time  when  the  office  was  established,  it  was  d 
fix  definitively  its  capital,  but  to  wait  the  gradual  deveLdpn 
nes8  and  resources.  Two  years'  experience  has  enabled  ii^  ^ 
and  I  propose,  at  an  early  period,  to  ask  the  attention  oil 
subject  of  a  definite  assignment  of  your  capital.    In.  the 
very  desirable,  particulai'ly  in  reference  to  the  present  con 
ney  concerns  of  the  country,  and  the  large  demands  on  the  B 
quence  of  the  payment  of  the  public  debt,  that  you  should jiiHj^^ 
ness  of  the  Office  in  such  a  manner  as,  -  ^j^     "" 

Ist  Not  to  increase  the  aggregate  amount  of  your  present 

2d.    To  obtain  the  means  of  giving  facilities  to  your 
ments  of  the  discounted  notes  as  they  come  round,  and  thu&diSfui^i 
est  amount  of  accommodation  to  men  in  business;  and|,     j4 

Sd.   To  prefer,  in  your  new  loans,  where  other  circuniiataiii 
loans  to  persons  near  you.  T 

The  execution  of  these  gcnei*al  purposes  is  confidently  co 
good  judgnient  of  yourself,  and  the  gentlemen  associated ; 
management  of  the  concerns  of  the  Office/'  I       '  ^ 


Doc.  13. — No.  2.   i 

Extract  of  a  letter  from  Wm.  JiTIlvaine^  Caslderito  W»  W\ 

.     ier^  doled  J^oroemher  5f  l^SU  ^;r^| 

<<TI)e  Office  at  New  York  requires,  at  this  moment,  kt^n; 
can  be  conveniently  afforded  to  her,  whether  by  direct  clailito 


iks  put  into  lier  hands^  or  by  the  restraint  of  your  own  issues,  vhicfa  are 
ulated  to  bear  upon  her  resources  disadvantageously  in  tier  relations 
I  those  Banks. 

Tt  hope  you  may  be  able  to  confine  yourself  in  your  discounts  nearly  to 
r  income,  and,  if  at  all  practicable,  to  keep  within  that  limit^ 


Doc.  13.— No.  3» 

rad  of  a  letter  from  Wm.  APllvaine,  Cashier^  to  S.  Jaudon^  dated  ffb^ 

vember  24,  I83L 

[  anfmuch  pleased  to  find  you  have  justly  interpreted  my  instructions 
lie  7th  ultiaK)|  and  intend  taking  the  very  course  we  should  have  de- 
1  for  gently  effecting  our  objects.  At  some  of  our  Western  offices, 
d  were  unfortunately  misunderstood.  At  some  of  them,  our  Cashiers 
ed  checking  altogetiier.upon  Philadelphia  and  New  York,  and  at 
hville  the  Board  i-efused  v«ry  large  amounts  of  prime  bills  upon  your 
,  and  have  tlius  dried  up  a  few  of  the  rills  by  which  the  stream  of  ex- 
ige  would  bave  been  swelled  in  its  course  towards  you  and  thence  to 
I  have  endeavored,  by  subsequent  instructions,  to  set  both  these  matters 
t,  and  to  prevent,  for  the  rest  of  the  season,  any  material  disturbance 
le  general  current  of  the  Bank's  operations.  All  we  desire,  during  the 
sure  of  the  Government's  demands  upon  us,  is,  not  to  be  checked  on 
ily,  and  that  the  receipt  of  funds  by  us  may  be  quickened  as  far  as 
ibie  by  the  Offices,  without  their  incurring  actual  sacrifices  in  their 
business.  This  may,  we  think,  be  accomplished  by  the  plan  you  have 
(ted,  of  diminishing  your  discounts,  and  by  shortening  gradually  the 
I  of  your  accommodations  generally. 


i)oc.  13— No.  4. 

Bank    of  the  United  States, 

December  3,  18$1«^ 

m:  We  observe  on  your  last  state  of  the  office,  a  list  of  domestic  bilfe 
eding  S40,000  in  amount,  the  greater  part  of  which  consists  of  paper 
ng  an  unusually  long  term  to  run,  done  for  houses  already  accom- 
ated  at  Boston,  where,  as  we  understand,  the  money  market  continues 

•  Not  doubting  the  solidity  of  the  paper,  we  neveiiheless  think  pro* 
to  apprise  you,  with  reference  to  future  offerings,  that  the  Bank,  corn- 
id  as  it  is  to  accumulate,  at  certain  points,  resources  to  meet  the  exists 
heavy  demands  of  the  Government,  is  not  desirous  to  extend  the  line 
iscounts  at  any  one  office  in  the  North,  nor  to  do  any  where,  paper  ex- 
ing  four  months.  It  would  prefer,  if  po^ible,  not  to  go  beyond  ninety 
( in  the  tern^  of  bills  or  promissory  notes,  at  this  moment 

I  am,  &c. 

W.  McILVAINE,  Cashier. 

•  Wbntwokth,  Esq*  ^ 

Cashier  Office  ijf  Bank  cf  United  States^  Portsmouth. 
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v,a 


«li 


Extract  of  a  letter  from  TV.  Mcllvainef  Cashier j  dated  Decewkfuf 
to  Samuel  Jaudm^  Cashier  of  the  Bunk  of  the  United  States  i^; 
UfLns* 

**  On  or  before  the  1st  of  April,  we  shall  no  doubt  be  caUd^ 
above  2l,700,00Q  of  redeemable  four  and  a  half  per  cepta.,^:  fip' 
^pears  to  be  the  anxiety  of  the  Government  for  the  early  ext\ 
the  public  debt,  that  we  are  not  likely  to  have  tlie  use  of  any^ 
amount  of  Treasury, balances  during  the  conning  year.  / 
foreign  creditors,  except  so  far  as  they  can  be  satisfied  by  Ihim 
of  their  funds  into  local  stocks,  will  run  into  the  shape  of  e, 
we  are  consequently  anxious  to  receive  large  amounts  of  h\ 
On  every  account,  we  should,  from  present  appearanc^9ik  A&d 
forced  by  all  the  means  which  you  can  throw  itato  our  hao' 
therefore,  recommend  that  your  local  discounts  should  be 
gradually  reduced— a  course  which  circumstances  with.ypil 
and  that  you  should  extend  your  operations  in  a  correspoiK 
exchange,  and  afford  us  large  supplies  of  specie  to  meet  yoiic 
as  it  comes  in  at  the  North.*' 


^'dii 


Doc.  13. — No.  6. 

Bank  of  the  Unitbd  Svitili 

Janua^j^tlp 

Sib:  I  am  in  receipt  of  your  favor  of  the  4th  instant.  ?^^ 
lias  one' from  the  President  of  your  office,  suggesting  the 
your  being  permitted  to  check  more  freely  than  you  have  of  1 
quence  of  my  instructions  done  upon  the  North.     To  this  vr^ 
lion,  provided  measures  are  aft  the  same  time  taken  for^ 
amounts  which  may  be  paid  for  you  at  the  points  to  which' 
tends.     We  should  be  glad  if  you  could  gently  reduce *yo«^ 
which  appears  to  be  too  much  extemled,  and  thereby  throw  a 
of  available  resources  into  our  hands,  and  into  those  of  tli^ 
York.    The  pressure  upon  our  resources  at  both  points, 
«tate  of  the  money  market,  combined  with  the  heavy  pti 
been  making  to  public  creditors,  and  are  still  to  make  on 
to  the  extent  of  one  and  three-quarter  millions,  renders' if 
you  should  ^give  your  business,  if  possible,  such  a  direction  aea^ 
all  the  assistance  in  your  power.  «      >^*  ' 

lam,  &c.  J  ^  U,^ 

W.  McILVAINI^ 

P.  Baoot,  Esq. 

Cashier  Office  of  Bank  of  U.  States,  Charlestimii' 


tl^ 


Doc.  13. — No.  7. 

Bank  of  the  Ukiteit 

January  it 

Sib:  «Tour  line  of  bills  discounted  Is,  we  think,  suffipi 
and  we  hope  it  will  be  kept  within  its  present  bounds.    To 
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office  you  are  considerably  indebted,  and  we  shall  be  glad  to  see  you  not 
ply  reducing  that  debt,  but  so  shaping  your  business  as  to  give  additional 
ij^forcements  to  that  point  of  the  establishment,  where  the  state  of  the 
pDney  market,,  combined  with  the  demands  of  the  public  creditors,  to 
l|faom  a^further  payment  of  one  and  three  quarter  millions  is  to  be  made 
the  1st  day  of  April,  occasions  more  pressure  upon  our  resources  than 
comfortable.     We  do  not  know  that  it  is  necessary  to  restrict  yourself 
rigidly  as  heretofore  in  the  amount  of  your  chect^s  upon  the  North,  but 
'  lid  suggest  the  expediency  of  governing  yourself  in  that  particular  by 
ineans  you  have  of  soon  being  able  to  replace  the  amounts  for  which 
may  check,  or  which  may  be  likely  to  be  paid  for  you,  in  the  redemp- 
of  your  circulation. 
tSills  of  exchange,  whether  foreign  or  domestic,  the  latter  at  as  short 
IS  as  practicable,  will  be  acceptable  to  us  and  to  New  York,  and  w« 
_  i  you  will  be  able  to  give  a  good  share  of  your  business  that  direction— » 
'present  we  should  regard  stg.  bills,  at  8j  per  cent,  a  good*  acquisition, 
e  could  readily  strengthen  by  means  of  them  our  next  neighbors. 
I  am,  very  respectfully, 
'^  Tour  obedient  servant, 

W.  McILV AINE,  Cashier. 
James  Hukter,  Esq.  Cashier  Office  Bank  27.  8. 

Savannah. 


^  Doc.   18.— No.  8. 

I-  Bank  of  the  United  States, 

*^  January  19,  1832. 

1^  Sir:  Since  writing  to  you  on  the  l6th  instant,  I  have  received  your 
Igiters  of  the  6th  and  7th  instant.  In  i*egard  to  your  request  to  be  per- 
lillfiied  to  check,  as  usual,  in  favor  of  your  customers,  upon  us  and  the 
^y^r  eastern  offices,  I  am  directed  Uf  say  that  we  see  nothing,  in  the 
|i;^nt  state  of  your  accounts  and  dependencies  with  the  other  offices, 
lick  renders  it  necessary  for  your  office  to  withhold  that  accommodation 
|ip  your  merchants;  at  the  same  time,  it  is  proper  to  apprise  you,  that, 
^yjng  to  meet,  principally  at  Philadelphia  and  New  York,  on  tlie  1st  day 
^prii  next,  demands  of  public  creditors  to  the  amount  of  nearly  one 
id  three-fourth  millions,  with  smaller  remittances  titan  we  have  been  ac* 
tomed  to  receive  from  the  southern  offices,  owing  to  the  nature  of  the 
l^ison,  we  shall  be  glad  if  you  can  moderate  the  extent  of  ;^our  drafts 
npon  us  by  meeting,  in  part,  the  wishes  of  the  different  applicants  for  them, 
nd  by  distributing  your  issues  of  them  over  as  wide  a  period  as  you  may 

J nd  practicable.  In  this  matter  we  rely  upon  the  exercise  of  your  best 
iscretion.  Without  desiring  to  restrict  the  office,  in  its  exchange  transac- 
iions,  we  only  suggest  the  expediency  of  your  so  siiaping  that  business  as 
to  place  funds,  as  soon  as  practicable,  at  those  points  on  which  you  have 
occasion  to  draw,  or  towards  which  your  circulation  tends;  and  for  the 
purpose  of  not  interfering  with  the  accomplishment  of  that  important  ob- 
'^tf  th^t  you  should  keep  your  local  discounts,  if  possible,  within  their 
ireaj&nt bounds.     We  consider  in vestmentcj  in  bills  of  exchangr  not  (^ly 


5U 
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the  safest  and  most  prolt^bk  basiness  of  the  Bank^  but  also  the  mM^^ 
tain  means  of  having  its  resources  within  reach  and  at  comniatid* 

I  am,  respectfully,  f 

your  obedient  servant,  /  y 

W.  McILITAINE; 
Joseph  Fowler,  Esq. 

Cashier  Office  of  the  Bank  U.  S*  Lexington* 


A 


■s^-v. 


Doc.   13.— No.  9. 

J  B AKK  OF  THE  (JnITBD  ST4' 

Jawnatry!} 

Sir:  Tour  letter  of  the  2rth  ultimo  was  duly  received.     W^e  Mi 
with  Satisfaction  the  extension  of  your  domestic  exchange 
gjdneral  the  safest  and  most  profitable  business  of  the  Bank|^ipt^ 
the  peculiar  state  of  things,  and  more  especially  to  the  lateni  " 
season  in  the  South,  where  we  have  been  accustomed  to 
period  of  the  year,  very  large  resources,  your  operations  in 
occasioned  a  rather  heavier  pressure  upon  the  New  York  o 
have  been  foreseen — your  assurance  tliat  the  paper  lately  t 
a  character  as  will  not  require  to  be  renewed,  is  gratifying... 
ders  of  the  ti*easury  to  pay  about  one  and  three  quarter  ii 
public  creditors  on  the  1st  day  of  April,  renders  it  desir;!*^ 
fork  and  Philadelphia,  where  nine-tenths  of  that  amount  is 
ed,  should  continue  to  be  reinforced.    Be  pleased,  tbereforet  tjj 
as  soon  as  possible,  your  intention  of  liquidating.your  debttS 
now  amountng,  according  to  their  statenient,  just  received* 
This,  we  have  no  doubts  can  be  effected  without  difficulty 
your  resources,  and  by  gently  turning  over  to  the  State  bai 
tion  of  the  local  accommodations  which  you  are  now  afford! 
desiring  to  impose  upon  you  restrictions  such  as  might  ip 
general  current  of  your  business,  we  merely  suggest  the  expf^ 
so  shaping  it  as  to  place  funds,  within  as  short  periods  as     ' 
cable,  at  those  points  upon  which  you  may  have  occasion 
largely,  or  towards  which  your  circulation  naturally  tends,  t;^ 
upon  your  discretion,  as  to  the  best  mode  of  meeting  pur  wtsli 
think  it  necessary  to  enter  into  further  particulars,  or  togtyi^.|^ 
specific  instructions.  ^  ,..•.-..  ^ 

I  am,  respectfully,  ,^^ 

Tour  obedient  servant, 

W.  McILYAINBf 

J  AS.  Robertson,  Esquire^ 

Cashier  Office  B.  27.  S,  Richmond. 


jMji 


"v      ■  ■  ■ • 


'V.lr 


Doc  13.— No.  10. 

Bank  of  the  United  STATma,  ;^^ 

Janndrjf  <t^ 

Sib:  Tour  letter  of  the  14th  November  was  duly  recelv^^ 
perceived  with  satisfaction^  that^  without  withholding  al^P 
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/  of  checks,  you  have  ever  sioce  been  drawing  upon  us  moderately.    At 

9  Reason  of  the  year,  however,  when  many  of  tlie  best  customers  of  the 
nk  stand  particularly  in  need  of  checks  upon  the  northern  and  eastern 
ces,  it  may  not^  perhaps,  be  found  expedient  to  restrict  yourself  go  close- 
but  in  order  to  enable  you  the  better  to  judge  how  far  that  accommoda- 
n  may  now  be  extended,  so  as  to  combine  the  interests  of  the  Bank  with 
tw  of  the  offices^  I  have  been  directed  to  address  you  on  the  highly  im- 
*tant  subject  of  your  discount  line,  the  growth  of  which,  and  of  the  cor- 
(ponding  balances  against  you  with  the  Bank  and  offices,  has  lately 
imed  our  particular  notice^  and  to  communicate  to  you  the  views  of  tho 
ink  in  regard  to  the  necessity  of  keeping  it  within  narrower  bounds. 
I'he  rapid  redemption  of  the  public  debt  will  probably  deprive  the  Atlan- 
[-offices,  in  a  great  degree,  of  the  benefit  of  Government  deposites  during 
l^whole  of  the  present  year.     In  addition  to  the  six  millions  which  we 
ifi^heen,  and  are  now,  i*eimbui*stng9  a  further  payment  of  about  1}  mil- 
iia  has  been  advertised  by  the  Treasury  Department  for  the  1st  of  April 
IH^  and  this  circumstance,  concurring  with  the  continuance  of  a  pressing 
iiand  from  individuals  for  money  at  New  York  and  Philadelphia,  renders 
»?very  anxious  that  you  should  turn  your  special  attention  towards  the 
ibharge  of  a  portion  of  your  heavy  debt  to  us.    '^rhis  object,  we  believe, 
ly  be  accomplished  in  a  manner  most  consistent  with  tlie  good  of  the  in* 
tution,  by  gradually  reducing  the  very  great  amount  of  your  <^  bills  dis- 
unted,**  and  by  converting  your  funds  into  bills  of  exchange,  (which  con- 
tute,  for  the  most  part,  the  safest,  mpst.profi^ble,  and  most  manageable 
Vestments  of  the  Bank)  preferring  such  as  may,  in  the  most  direct  chan-. 
},  and  in  the  shortest  time,  provide  means  for  the  redemption  of  your 
rculation  at  the  points  to  which  it  naturally  tends,  and  for  the  payment 
^^he  checks  which  you  have  occasion  to  draw.     The  recent  establish- 
kt  of  a  bank,  in  your  city,  may,  we  presume,  materially  favor  the  exe- 
lon  of  such  a  plan,  and  we  count  upon  your  zealous  efforts  to  shape 
^business  in  conformity  with  our  wishes.  * 

le  policy  of  reinforcing  ourselves  by  whatever  resources  can  be  gently 
Irawn  from  you^  for  the  general  benefit  of  the  institution,  is  further 
ibmmended  by  the  slowness  of  our  remittances  from  the  South,  and  by 
(mnusually  active  demand  we  have  experienced  for  foreign  excliange. 
^e  deem  it  most  advisable  to  leave  you  at  liberty  to  exercise  your  bes^ 
-etion  as  to  the  extent  of  your  checks  upon  the  eastern  cities,  suggest- 
;,  m*ely,  that  it  may  be  well  for  you  to  divide  whatever  amounts  you 
£y  think  proper  to  draw,  fairly  among  the  different  applicants,  and  to 
le  the  checks,  if  practicable,  at  various  times. 
«  I  am,  &c. 

f  WM.  MclLVAlNE. 

I  Benson;,  Esq.  Cashier 

Office  Bank  of  the  U.  StateSy  Cindnnatu 


Doc.  13.— No.  11. 

Bank  of  the  United  STATESf 

,^  January  20,  1832. 

*  Pbab  Sir:  Your  letter  of  the .7th  inst  having  been  this  day  submitted  to 
b^^Soard,  the  allowance  made  to  Edmund  T.  Bainbridge  was  approved. 


520 


r  BepVNot.  460^j 


in 


^T^^ 
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^^« 


and  your  charge  of  the  amount^  S220  47,  to  losses  cbai^eakte  toremdli^t 
fund.  ^  ^ 

The  growth  of  your  discount  line^  and  the  corresponding  i 
aggregate  balances  against  you  with  the  Bank  and  officestbasla 
our  particular  attention;  and  I  have  been  instructed  to  address 
subject     The  rapid  redemption  of  the  public  debt  will  probablj^ 
the  Atlantic  offices,  in  a  great  degree,  of  the  benefit  oMiover  ^ 
sites  during  the  present  year.     In  addition  to  the  six  iiiUi|f»lt 
have  been,  and  are  now,  reimbursing,  a  further  paymen^bti  -'^0$. 
has  been  advertised  by  the  Treasury  Department  for  the^lgto^' 
and  this  circumstance  concurring  with  the  continuance 
niand  from  individuals  for  money  at  New  Yoric  and  Pfaii 
us  desirous  that  you  should  turn  your  special  attention  ta  1ii< 
your  heavy  debt  to  us.    This,  we  believe,  may  be  accom 
ner  most  consistent  with  the  interests  of  the  institution, 
ducing  the  very  great  amount  of  your  bills  discounted,  ati4 
your  funds  into  bills  of  exchange,  (which  constitute,  for  the^ 
safest,  most  profitable,  and  most  manageable  investmeate 
preferring  such  as  may,  in  the  most  dii*ect  channel,  9Xi^ 
time,  provide  means  for  the  redemption  of  your  circu}ati<|i!|^ 
to  which  it  naturally  tends,  or  for  the  payment  of  the  cb 
majF  have  occasion  to  draw.  f^*^^i 

At  this  season  of  the  year,  when'many  of  the  best  custo 
stand  particularly  in  need  of  the  facility  of  checks  upon  tl|0 
eastern  offices,  it  may,  perhaps,  not  be  found  expedientito 
self  so  rigidly  as  you  have  been  lately  doing  in  the  ami 
draw;  but,  as  you  will  yourself  be  best  able  to  judge  h( 
modation  to  the  public  may  be  afforded,  consistently  witbi 
ment  of  our  object,  and  with  the  good  of  the  office,  we.lbf 
vifable  to  leavctyou  at  liberty  to  exercise  your  best  discrei 
ter,  suggesting,  merely,  that  it  may  be  well  for  you 
amount  you  may  think  proper  to  draw,  fairly  among.fll 
cantsi  and  to  issue  the  checks,  if  practicable,  at  various  til 

The  lateness  of  the  bill  season  at  the  South,  and  theacfiye 
have  experienced  for  foreign  exchange,  contribute  torecpm 
of  reinforcing  ourselves  by  such  resources  as  can  be  derl 
the  general  benefit  of  the  institution.  ^^  ^  -^ 

I  am,  ^c.  '  'f  ?•'-.■  'f\i-.*.j<*'' 

WM.  McILVAlNE/t 

Ed.  Shippbn,  Esq.  Cashier 

Office  Bank  of  the  United  States^  Louisville.     \ '%1 


Doc.  13— No.  12. 

Bank  of  the  Uni^tbh  ^ 

Sir:  Your  letter  of  the  £7tb  ultimo  ^^^  on  th|5^ 
the  Committee  on  the  Offices,  whohave  riot  yet  r^i|dl^^ 
the  course  of  next  week,  however,  I  hope  to  be  able  %^ 
favorable  answer  to  the  application  of  yoiirBoafd.'  fnth 
directed  to  mention  to  you^  a  few  considerations  whicH,' 
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t^  desire  that  your  line  oS  *^  bills  discounted''  may  not  be  extended  a 
present,  but,  if  possible,  gently  reduced. 

The  rapid  redemption  of  the  public  debt  ^Iiich  is  now  taking  place, 
will  probably  deprive  the  Atlantic  offices,  in  a  great  degree,  of  the  bqiefit 
of  Government  deposites  during  the  whole  of  the  present  yean  In  addition 
to  the  six  millions  of  dollars  in  progress  of  reimbursement,  a  further  pa>. 
ment  of  one  and  three  quarter  millions  has  been  advertised  by  the  Treasury 
Department,  for  the  first  of  April  next,  and  may  possibly  be  followed  by 
other  calls  upon  us,  quarterly,  to  the  extent  of  all  the  stocks  within  the 
reach  of  the  Commissioners  of  the  Sinking  Fund.  This  state  of  things 
concurring  witli  the  coutinuance  of  a  prAAaing  deraqind  from  individuals 
for  money,  at  Noi^Tork  and  Philadelphia,  makes  us  anxious  to  rcinfoi*ce 
ourselves  by  whatever  resources  can  be  conveniently  derived  from  your 
office,  tor  the  general  benefit  of  the  institutipn^ — an  object  which  we  think 
may  be  attained  without  interrupting  the  regular  current  of  your  exchange 
business,  in  the  way  suggested.  Regarding  bills  of  exchange  as  the  safest, 
most  productive,  and  manageable  investments  of  the  Bank,  we  shall  be 
glad  if  you  can  turn  your  chief  attention  to  their  purchase,  with  a  view  to 
provide  for  the  regular  redemption  of  your  circulation,  and  for  the  pay- 
ment of  the  checks  you  may  have  occasion  to  draw. 

At  ttiis  season  of  the  year,  when  many  of  the  best  customers  of  tbe>pank 
stand  particularly  in  need  of  checks,  it  may  not,  perhaps,  be  expedient 
to  restrict  yourself  so  closely  as  you  have  been  lately  doing  in  the  a- 
mounts  which  you  furnish;  but  as  you  can  best  judge  bow  far  that  accommo- 
dation may  be  aflTorded,  consistently  with  *the  fulfilment  of  our  purpose 
and  with  the  good  of  the  office,  we  deem  it  advisable  to  leave  this  matter 
to  your  discretion,  suggesting  merely  that,  if  considerable  sums  should  be 
wanted,  it  may  be  well  to  divide  the  amount  among  the  difierent  applicants, 
and  to  issue  the  checks,  if  practicable,  at  various  times. 

The  active  demand  for  foreign  exchange  which  we  have  experienced  for 
some  time  past,  contributes  to  recommend  additionally  the  policy  which  I 
have  endeavored  to  indicate  to  you. 

I  am,  very  respectfully, 

your  obedient  servant, 

W.  McILVAINE,  Caahier. 

J.  CoBBET,  Esq.  Cashier 

Office  of  the  Bank  of  the  United  States,  PUtsburgh. 


No.  13. 

Bank  ov  the  Uitit&d  States, 

January  21,  1832. 

Sib:  I  have  communicated  to  you  in  a  separate  letter  of  this  day's  date, 
the  decision  of  the  Parent  Board  on  the  subject  of  the  proposed  extension 
of  the  term  of  your  loans,  and  now  ofier  you  a  few  considerations,  for 
which  you  will  have  been  prepared  by  the  last  paragraph  in  my  letter  of 
the  7th  instant,  that  appear  to  recommend  an  adherence  at  this  time  to  our 
usual  policy  of  avoiding  long  and  permanent  credits,  and  of  keeping  our 
line  of  bills  discounted,  throughout  the  establishment,  within  moderate 
bounds. 
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The  rapid  redemption  of  the  public  debt»  now  taking  place,  is  calcolat^ 
to  deprive  the  Atlantic  offices,  in  a  great  degree,  of  the  benefit  of  Go?em- 
men^  deposites,  during  the  whole  of  the  present  yeai*.  In  addition  to  the 
six  millions  which  we  have  been  and  are  reimbursing,  under  the  orders  of 
tile  Treasury  Department^  issued  in  October  last,  a  payment  to  the  public 
creditors  of  about  one  and  three  quarter  millions  has  been  advertised  for 
the  1st  of  April  next,  to  be  succeeded  possibly  by  further  reimbursements 
of  any  other  stocks  which  may  be  within  the  reach  of  the  Commissioners 
of  the  Sinking  Eund.  This  state  of  things  concurring  with  the  continuance 
of  a  pressing  demand  from  individuals  for  money,  at  Mew  York  and  Phila- 
delphia, renders  us  naturally  anxious  to  reiuforLc  ourselves  by  whatever 
resources  may  be  gently  derived  from  other  points,  for  tbt?  general  benefit 
of  the  institution;  and  that  all  the  offices  may  so  shape  their  business,  as 
to  lock  up  as  small  a  portion  of  their  funds]  as  possible,  and  turn  tbeir 
special  attention  towards  purchases  of  exchange,  for  the  purpose  of  provid- 
ing available  means  wherewith  to  meet,  after  intercepting  a  handsome 
profit,  the  redemption  of  their  circulation,  and  the  payment  of  the  checks 
they  may  have  occasion  to  draw.  The  recent  formation  of  a  new  Bank 
at  your  city  with  a  large  capital,  the  greater  pai*t  of  which  is  probably 
destined  to  be  employed  in  local  discounts,  appears  to  favor  particularly 
the  adoption,  by  your  office,  of  that  course  of  policy,  which,  even  under 
different  circumstances,  we  should  deem  most  desirable  for  the  Bank,  as 
affording  at  once  very  extensive  and  important  facilities  to  the  public,  and 
investments  the  most  safe,  projductive,  and  manageable,  for  the  institution. 
Yfe  rely  upon  your  zealous  efforts  to  carry  into  effect  these  views  of  the 
Parent  Board,  and  to  combine  them  as  far  as  possible  with  the  good  of  the 
office,  and  the  satisfaction  of  the  community  which  surrounds  you. 

I  am,  &c. 

W.  McILYAIME. 
L.  R.  Mabshall,  Esq.  Cashier 

Office  of  the  Bank  of  the  United  States^  Mitchez. 


No.  14. 

Bahk  UfTiTED  States, 

January  21,  1838. 

Sir:  In  reviewing  lately  the  state  of  your  office,  with  reference  to  tke 
general  policy  and  interest  of  the  Bank,  some  considerations  presented 
themselves  which  recommend  the  expediency  of  confining,  for  the  present, 
yoiir  local  discounts  within  their  present  bounds,  and  of  reducing  them,  if 
practicable,  by  gradual  curtailments,  to  a  lower  ]K)int4 

The  rapid  redemption  of  the  public  debt,  now  taking  place,  will  proba- 
bly deprive  the  Atlantic  offices,  in  a  great  degree,  of  the  benefit  of  Go- 
vernment deposites  during  the  whole  of  the  present  year.  In  addition  to 
the  six  milliona  of  dollars  in  progress  of  reimbursement,  a  payment  of  li 
millions  has  been  advertised  by  the  Treasury  Department  for  1st  April 
next,  to  be  succeeded,  possibly,  by  further  quarterly  calls  upon  us,  to  the 
extent  of  whatever  stock  is  within  the  reach  of  the  Commissioners  of  tbe 
Sinking  Fund.  This  state  of  things  concurring  with  the  continuance  of  a 
pressing  demand  from  individuals  for  money  at  New  York  and  Philadel- 
pbia,  renders  us  naturally  anxious  to  reinforce  ourselves  by  whatever  re- 
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b^^rces  can  be  most  conTententlyy  and  with  the  least  disturbance  to  their 
ordinary  business,  derived  From  the  other  offices,  for  the  promotion  of  the 
general  benefit  of  the  institution.  We  shall  be  glad  if  you  can  so  shape 
your  business,  as  to  be  enabled  to  furnish  us  with  large  amounts  of  ex- 
change, both  foreign  and  domestic,  and  thereby  to  provide,  with  a  profit, 
means  for  the  redemption  of  your  large  circulation,  and  for  the  payment  of 
your  checks.  The  purchase  of  bills  we  have  hitherto  found  to  be  the  safest, 
most  productive,  and  manageable  transactions  of  the  Bank,  and  would  ra- 
ther, therefore,  assign  limits  to  any  other  part  of  your  business  than  to 
them.  At  your  present  moderate  rates  of  exchange  on  the  north,  the  State 
banks  can  scarcely  compete  with  you,  and  may  therefore  be  better  disposed 
to  favor  our  purposes,  by  extending  their  local  accommodations  while  you 
are  restraining  yours. 

Should  it  be  necessary  to  the  fulfilment  of  our  wishes,  that  you  should 
check  more  freely  than  you  have  lately  done  upon  the  north,  we  leave  you 
to  the  exercise  of  your  own  discretion  in  that  respect 

I  am,  &c 

WM.  McILYAINE,  Cashier. 

Gbo.  Fob,  Jun.  Esquire, 

Cashier  Offiu  B.  U.  B.  Mobile. 


No.  15. 
Bakk  UirtTED  States, 

« 

January  21,  18S2. 

Sib:  I  was  pleased  to  learn,  from  your  letter  of  the  24th  ult.,  that  you 
had  so  soon  succeeded  in  finding  a  suitable  person  to  perform  the  duties  of 
the  new  clerkship,  and  I  trust  that  the  appointment  will  afford  you  ade- 
quate relief  from  the  weight  imposed  upon  you  by  a  large  and  growing 
business.  We  perceive,  with  peculiar  satisfaction,  the  development  of  your 
exchange  transactions,  which,  conducted  as  they  are  by  your  office,  con- 
stitute the  safest,  most  profitable,  and  manageable  investments  of  the  Bank. 
We  observe  that  your  "  bills  discounted'*  have  been  going  down,  by  the 
usual  process,  we  presume,  of  the  conversion  of  a  part  of  them  into  bills 
of  exchange  at  this  season.  There  are  reasons  for  our  wishing  them  to  be, 
if  possible,  further  reduced,  which  I  am  directed  to  explain  to  you. 

The  i-apid  redemption  of  the  public  debt  will  probably  deprive  the  At- 
lantic offices,  in  a  great  degree,  of  the  benefit  of  Government  deposites 
during  the  whole  of  the  present  year.  In  addition  to  the  six  millions  which 
we  have  been,  and  are  now  reimbursing,  a  payment  of  about  one  and  three- 
fourth  millions  has  been  advertised  by  the  Treasury  Department  to  be 
made  on  1st  April  next. 

This  circumstance^  concurring  with  a  continuance  of  a  pressing  demand 
from  individuals  for  money^  at  New  York  and  Philadelphia,  renders  us 
very  desirous  that  you  should  keep  steadily  in  view  tlie  expediency  of  .dis- 
charging a  portion  of  your  heavy  debt  to  us.  The  object,  we  believe,  may 
be  accomplished,  in  a  manner  most  consistent  with  the  interests  of  the  in- 
stitution, by  gradually  reducing  the  amount  of  your  local  discounts,  and 
by  using  the  funds  called  in  in  purchases  of  billi  of  exchange,  for  the  pur- 
pose oi  providing,  direcflyor  indirectly,  within  a  reasonable  time,  for  the 
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redemption  of  your  circulation  at  those  points  to  which  it  natnraDy  tend^' 
or  on  which  you  have  occasion  to  value. 

At  this  season  of  the  year,  when  many  of  the  best  customers  of  the  Bank 
stand  in  need  of  checlcs  on  the  northern  and  eastern  offices,  it  may  not, 

Serhaps,  be  expedient  to  restrict  yourself  so  rigidly  as  you  have  been  lately 
oing»  in  the  amounts  which  you  draw;  but,  as  you  will  yourself  be  best 
able  to  judge  how  far  that  facility  to  the  public  may  comport  at  once  witii 
our  views,  and  with  the  good  of  the  office,  we  deem  it  advisable  to  leare 
this  matter  to  your  discretion,  suggesting,  merely,  that  it  may  be  well  for 
you  to  divide  whatever  amounts  you  may  think  proper  to  draw,  fairly 
among  the  different  applicants,  and  to  issue  the  checks,  so  far  as  may  be 
practicable,  at  various  times. 

The  policy  of  reinforcing  ourselves,  at  this  time,  by  such  resources  as 
may  be  gently,  and  without  materially  disturbing  the  current  of  your  busi- 
ness, derived  from  your  office,  for  the  general  benefit  of  the  institution,  is 
additionally  recommended  by  the  state  of  the  foreign  exchanges,  the  high 
rate  (^  which  tends  to  dimimsh  our  effective  means. 

I  am,  &c. 

WM.  McILYAINE,  Cashier. 
J.  SoMBRvniE^  Esq.  Cashier,  JflashviUc 


No.  10. 


Bank  of  thb  TTkited  States, 

January  SS,  1858. 

Sib:  The  committee  to  whom  your  letter  of  the  S3d  November  last  was 
referred,  has  not  yet  reported,  nor  is  it  probable  that,  until  the  result  of 
the  proctodings  in  Congress,  relative  to  the  renewal  of  the  charter,  is 
known,  tliey  will  be  disposed  to  recommend  to  the  Board  the  reinstate- 
ment of  your  capital,  with  a  view  to  the  extension  of  the  business  of  the 
office.  Pending  their  decision,  however,  upon  this  subject,  I  am  directed 
to  state  to  you  certain  reasons  which  induce  the  Bank,  at  this  time,  ra« 
ther  to  limit  than  increase  your  line  of  bills  discounted. 

The  rapid  redemption  of  the  public  debt,  now  in  progress,  will  probt* 
bly  deprive  the  Atlantic  offices  in  a  great  degree  of  the  benefit  of  Govov- 
ment  deposites  during  the  whole  of  the  present  year.  In  addition  to  tte 
six  millions  of  dollars  which  we  have  been,  and  are  now,  reimbursing,  n 
consequence  of  the  October  orders  of  the  Treasury  Department,  a  pig- 
ment of  about  If  millions  has  lately  been  advertised  for  the  1st  of  AprO 
next,  to  be  succeeded  possibly  by  further  calls  (quarterly,  and  not  half 
yearly,  as  formerly)  of  the  same  kind,  to  the  extent  of  the  stock  that  msj 
be  within  the  reach  of  the  Commissioners  of  the  Sinking  Fund.  This  stite 
of  tiimgs  concurring  with  the  continuance  of  a  pressing  demand  from  io- 
divMusds  for  money,  in  New  York  and  Philadelphia,  renders  us  naturtliy 
desimus  to  lock  up  as  few  of  our  aggregate  resources  as  possible^  and  to 
confine  the  attention  of  your  office,  among  others,  chiefly  to  the  active  and 
flexible  business  of  exchange,  so  as  to  provide  readi/y,  and  within  short 
periods,  for  the  redemption  of  your  circulation,  at  those  points  to  which  it 
most  generally  tends,  or  on  wUch  you  may  have  occasion  to  draw. 
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The  gentle  restraint  of  year  loctl  accommodationsy  with  a  view  to  the 
general  interests  of  the  institution,  is  additionally  recommended  by  the 
present  state  of  the  foreign  exchanges,  and  the  influence  which  their  high 
rates  naturally  have  to  reduce  the  specie  means  of  those  offices  at  which 
the  claims  of  the  public  creditors  are  to  be  met. 

I  am,  &c* 

WILLIAM  McILVAINE. 
BiCH^D  SniTHy  Esq. 

Cashier  Qffke  BatUt  U.  S.  WashingUnu 


.  No.  17. 

/  Bakk  of  thb  Ukitbd  States, 


/ 


F^ruary4,  1832. 

Sir:  Perceiving  from  your  state  of  the  office,  received  since  I  had  the 
pleasure  of  addressing  you  on  the  20th  ultimo,  that  your  line  of  bills  dis- 
counted is  still  going  up  a  little,  I  take  occasion  to  revert  to.  what  I  then 
said  to  you;  and  further  to  explain  that  it  is  not  the  wish  of  the  Bank  that 
you  should  at  all  extend  your  exchange  operations  in  a  greater  degree  than 
you  can  reduce  your  local  loans,  but  rather  that  the  amount  of  your  busi- 
ness in  the  aggregate  may  be  diminished,  as  I  doubt  not  it  will  be,  as  soon 
as  the  suggestions  I  have  already  given  shall  have  reached  you. 

lam,  &c. 

WILLIAM  McILYAINE,  Cashier. 
*    Ed.  Shipfbn,  Esq. 

Cashier  Office  Bank  U.  8.  Louisville. 


No.  18. 


Bank  of  the  United  States^ 

February  4,  1852. 

Sib:  The  propriety  of  the  suggestions  made  to  yon  in  my  letter  of  the 
filst  ultimo,  is  confirmed  by  subsequent  consideration.  The  Bank  is  very 
desirous  that  you  should  nc^  extend  your  line  of  bills  discounted,  and  that 
even  your  operations  in  domestic  exchange  should,  for  the  present,  be  con- 
fined within  moderate  limitp,  and,  as  far  as  possible,  be  restricted  to  bills 
at  short  terms— >say  sixty  and  ninety  days;  which,  as  respects  your  busi- 
ness with  New  Orleans,  will  furnish  our  office  there  with  the  means  of  giv- 
ing us  larger  reinforcements  in  the  course  of  the  present  half  year. 

I  am,  &c. 

WILLIA14L  McILYAINE,  Cashier. 
tf  R*  Mabshall,  Esq. 

Cashier  Office  Bank  XJ.  8.  J>nitche». 


t 
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No.  19. 

Bank  of  the  United  StatIs, 

Februury  4,  18S2. 

Sir:  Perceiving  from  yoar  weekly  statementsy  received  since  I  wrote 
you  on  the  20th  ultimo,  that  your  line  of  bills  discounted,  as  we]]  as  that 
of  domestic  bills,  has  been  going  up  rapidly,  I  think  proper  to  repeat  the 
suggestions  then  given,  and  to  add,  that  it  is  deemed  advisable  by  the 
Bank,  that  you  should  not  at  this  time  increase  the  aggregate  amount  of 
your  loans,  but  rather  make  every  eflTort  in  your  i)ower  to  reduce  it.  With- 
out tliis  explanation,  you  might  possibly  suppose  that  you  would  be  con- 
forming to  the  wishes  of  the  Bank,  in  extending  your  exchange  transac- 
tions in  a  greater  degree  than  you  might  be  able  to  reduce  your  bills  dis- 
counted. Your  business  is  larger,  by  about  a'million  of  dollars,  than  it 
was  last  year  at  this  season,  and  the  circulation  connected  with  it  most 
press  uncomfortably  upon  the  institution  in  this  quarter,  unless  you  take 
early  means  for  restricting  your  loans,  which  I  doubt  not  you  will  do  as 
soon  as  our  wishes  a.re  made  known  to  you. 

I  am,  &c. 

W.  McILVAINE,  Cashier. 

Peter  Benson,  Esq. 

Cashier  dffice  Batik  of  the  United  States,  dndnnaiu 


No.  20. 

Bank  ov  the  United  States, 

February  4,  1838. 

Sir:  I  perceive  with  satisfaction/from  your  state  of  the  office  last  re- 
ceived, that  your  line  of  bills  discounted,  although  still  8200,000  above 
what  it  was  at  the  same  period  last  year,  is  going  down,  and  I  doubt  not 
will  do  so  more  rapidly,  after  you  shall  have  received  my  letter  of  the  2l8t 
ultimo.  Your  bills  of  exch^inge  have  tiow  risen  about  2350,000  above 
their  amount  at  the  same  period,  and  we  think  they  are  sufficiently  high 
under  existing  circumstances.  Be  pleased  not  to  increase  the  aggregate 
amount  of  your  loans  for  the  present;  but,  if  you  can,  reduce  them  gently, 
in  the  way  I  have  indicated  to  you.  I  take  it  for  granted  that,  as  the  sea- 
son advances,  you  will  have  shortened  the  terms  of  your  bills  on  New  0^ 
leans,  so  as  to  throw  into  the  hands  of  Mr.  Jaudon,  the  means  of  giviiy 
lis,  in  the  course  of  the  present  half  year,  those  large  reinforcements  wludi 
we  shall  certainly  require  from  him.  * 

I  am,  &c 

WM.  McILVAINE,  Cadder. 

J.   S0HERVI£LE,  Esq. 

Cashier  Offke  Bank  of  United  States,  JVashvUle. 


No.  21. 

Bank  ov  the  United  States 

February  4,  1832. 

Sir:  Although  my  letter  of  the  21st  ultimo  can  barely  have  reached 
you  by  this  time,  I  revert  to  the  subject  of  it,  for  the  purpose  of  ezprefla* 
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ing  the  satLifactioii  of  theBank  at  perceiving,  from  your  last  weekly  state- 
mentSy  that  your  local  discounts  are  diminishing,  in  conformity  with  our 
wishes,  and  of  recommending  your  perseverance  in  that  course.  There  is 
nothing  in  the  state. of  things  here,  that  renders  the  suggestions  given  to 
you  of  less  importance  than  they  appeared  two  weeks  ago.  On  the  con« 
trary,  it  is  deemed  advisable  that  1  should  inform  you,  that  the  propriety 
of  their  adoption  by  you  is  confirmed  by  subsequent  reflection. 

I  am,  &c. 

WM.  McILYAINE,  Cashier. 
Gborgb  Poe,  Jr.  Esq. 

Cashier  Office  Bank  of  United  States,  Mobile. 


No.  22. 

Bank  United  States,  February  4,  1832. 

Sir:  I  perceive,  with  satisfaction,  that,  for  the  last  three  months,  the 
^.ggregate  amount  of  your  loans  has  not  been  increased,  and  the  object  of 
tbe  present  is  to  recommend  your  perseverance  in  the  same  policy,  and,  if 
possible,  even  a  gentle  reduction  of  your  line  of  bills  discounted,  and  an 
E^bstinence  from  accommodations  to  all  persons  in  the  neighboring  large 
[Cities,  who  may  be  possibly  resorting  to  your  oflSce  for  them,  during  the 
present  pressure  in  the  money  market,  particularly  at  New  York. 

I  am,  &c. 

WM.  McILVAINE,  Cashier. 
J.  P.  BuBNHAM,  Esq. 

Cashier  Office  Bank  United  States,  Hartford. 


No.  23. 
Bank  United  States,  March  Sd,  1832. 

Sib:  Tour  favors  of  the  4th  and  17th  ultimo  reached  me  about  a  week 
apart,  and,  in  reply  to  the  latter,  just  received,  I  hasten  to  apprise  you 
^hat,  under  the  circumstances  so  distressing  to  your  city,  and  the  business 
community,  as  those  which  you  detail,  the  Bank  would  be  very  loath  to 
insist  upon  the  contemplated  reduction  of  your  aggregate  loans,  in  dimi- 
nishing which,  according  to  your  former  letter,  you  had  very  little  ex- 
pectation of  succeeding,  for  the  present,  in  any  important  degree.    It 
seems  advisable  now  to  proceed,  in  the  most  gentle  manner,  towards  the 
accomplishment  of  our  object,  and  you  are,  accordingly,  authorized  to 
continue,  for  the  present,  should  you  deem  it  expedient,  your  loans,  at 
or  about  the  amount  last  reported,  taking  care  to*  afford  the  desired  relief 
to  those  who  may  stand  most  in  need  of  it,  but  who  can,  at  the  same  time, 
offer  you  satisfactory  security  for  the  fulfilment  of  their  respective  engage- 
ments, whether  promissory  notes  or  bills  of  exchange,  and  keeping  in 
iriew,  whenever  practicable,  the  conversion  of  the  former  into  the  latter, 
in  the  way  you  have  commenced. 

I  am,  &c. 

WM.  McILVAINE,  Cashier. 
Edward  Shippen,  Esq. 

Cashier  qffice  Bank  United  States,  LmsviUe. 
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No.  24. 


Ba5k  or  THE  United  States,  March  S^  18SS. 

Sib:  In  reply  to  your  letter  of  the  22d  ultimo,  I  lose  no  time  in  appris- 
ing you  tbaty  under  circcumstances  so  distressing  to  your  city  as  those 
which  you  detail,  the  Bank  would  be  very  loath  to  insist  u[)on  the  proposed 
reduction  of  your  aggregate  loans^  and  you  are,  accordingly,  authorind 
to  use  your  best  discretion  in  continuing  them  for  the  present,  at  tke 
amount  last  reported,  taking  care  to  affbnd  the  desired  relief  to  those  wb 
may  stand  most  in  need  of  it,  but  who  can,  at  the  same  time,  offer  tqi 
satisfactory  security  for  the  fulfilment  of  their  engagements. 

I  am,  &c. 

WM.  McILVAINE,  Cashur. 
P.  Benson,  Esq. 

Cashier  Cffict  Bank  United  States^  Cindnnaii* 


Doc.  14— No.  1. 
Question  to  Mr.  BidUcy  President  of  the  Bank. 

Question.  Was  not  a  portion  of  the  public  debt  to  have  been  paid  off  oa 
the  1st  of  October  last?  and  did  not  the  Bank  apply  for  and  obtain  an  ex-, 
tension  of  the  time  to  theJlBt  of  January  following?  What  was  the  arranj 
ment  made  with  the  Government  on  that  occasion  ? 

Answer.    No  such  application  was  made,  nor  was  any  anrangemeflt^ 
made  on  the  occasion.  { 

Question.  Was  there  not  an  order  issued  afterwards,  to  such  holdeis 
of  stock  as  chose  to  apply,  to  receive,  at  the  several  loan  offices,  the  aiiioiiitj 
of  their  stock,  and  the  interest  that  should  accrue  between  the  said  ist 
October,  when  it  was  to  have  been  paid,  and  the  time  of  their  applir"^ 
after  that  date? 

Answer.    The  Treasury  issued  an  order  on  the  1st  October,  dh 
the  payment  of  certain  stocks  on  th^  ist  of  January,  1832.    In  a  few   , 
afterwards,  another  order  was  issued,  authorizing  those  who  are  thtn  . 
be  paid  on  the  1st  of  January,  to  receive  payment  at  any  time  before  thatdfl^j 


Doc  14— No.  2. 
Question  to  Mr.  Siddle. 

if.  What  was  the  nature  of  the  indulgence  sought  and  obtained  of  the  M 
vernment,  in  relation  to  the  payments  of  the  public  debt,  intended  to ' 
been  made  on  the  1st  of  October  last? 

•A.  I  am  not  aware  that  the  Bank,  on  the.  1st  of  October  last,  or  ati 
other  period  during  more  than  nine  years,  in  which  I  have  been  conaet 
with  it  as  its  presiding  officer,  has  sought  or  obtained  any  indulgence  b. 
the  Government,  of  any  kind,  in  reference  to  the  payment  of  the  |iUk| 
debt,  or  in  rtference  to  any  other  matter. 


L  Rep.  No.  460.  3  •  sin 


31 


Tfie  only  circumstance  which  cliaractcrizecl  the  payments  of  October,  * 
18SU  waH  thin: 

The  Bank  owned  85,351,664.91  of  finded  debt,  of  which  it  was  not 
iibliged  to  receive  reimburseniunt  until  the  1st  of  January,  18S2.  The 
(ffovi  rnment,  however,  i'e<iuested  tlie  Banii  to  receive  payment  of  it  on 
the  1st  of  October,  1831,  and  the  Bank,  in  order  to  accommodate  the  Go- 
vernuient,  consented  to  I'eceive  it  at  that  time.  The  saving  of  interest  to 
the  (lovernment,  and  the  loss  of  interest  to  the  Bank  by  this  ac- 
€omn4odation,  amounted  to  837,704,63. 

The  indulgence,  if  there  was  any,  was  to  the  Government,  not  to  the 
Bank,  I  annex  a  copy  oF  the  correspondence  4in  the  subject,  ccmsisting  of 
my  letter  to  the  Secretary  of  the  Treasury,  ol*  the  29th  of  September,  1 83 1, 
and  his  answer  of  the  same  date. 


^<. 


Doc.  14. — No.  3. 

Bank  or  THE  U.  S.  September  29,  1831. 

DcAU  Siu:  Having  communicated  to  the  Board  of  Dircctoi's  your  wish 
to  apj'ly  the  surplus  means  of  the  Treasury  to  the  payment  of  the  public 
debt,  in  anticipation  of  the  period  stiinilated  for  its  reimbursements;  I 
am  instructed  to  inform  yem  that  they  will  cheerfully  co-«)perate,  as  t\\v  as 

-  lies  within  their  power,  in  the  accompfisliment  of  t!iat  object.  F(M' thin 
purpose  they  are  now  ready  to  receive,  whenever  it  may  suit  the  conveni- 
ence <»f  the  Treasury,  immediate  reimbursement,  at  par,  and  without  pre- 

^  vious  notice,  of  the  following  stocks  owned  by  the  Bank,  and  amuMnting; 
to  throe  milli(ms  three  hundred  and  rifty-onc  thousand  six  hnndi'ed  and 
V  sixty- four  dollars  and  ninety-one  cents. 

p'  891,188.92,         -     '44  per  cent,  of  May  26,  1814. 

^'  S.260,475.99,  do.  May  24,  1824. 

i»^^: 


83,351,664. 9K 

I  have  tiie  honor  to  be,  very  I'cspcctfully,  yoiirs, 

N,  BlDDI.E,  Fvesideni: 
Honorable  Louis  McLane,  Secretary  of  the  Treasury^ 

Washington 


&- 

^ 


Doc.   14.— No.  4. 

TURASUKY    DePAUTMBNT,      ; 

September  29,  f8r>:. 

Siu:  The  oflfer  made  by  you.  this  day.  on  behalf  of  the  Bank  of  tie 
United  States,  for  the  immediate  i-eimbursement,  at  par,  of  the  fidiowing 
stocks  held  by  that  instituticm,  is  accepted^  viz. 
/     891,188,92,  01*44  per  cent,  of  26th  May,  18(4. 
^^     S3,2tj0.475.99,  of  do.  of  24th  May,  1824. 

*.        The>    Treasurer  will  accordingly  be  instructed  forthwith  to  transmit 
-.,     funds  to  the  Commissioner  of  Louns  at  Philadelphia  for  their  red  ^niption. 
The  l)epartm<hit  fully  appreciates  the  disposition  which  the  Boar  I   of 
Dlrecti  rs  have  manifested  by  this  arrangement  to  co-operate  in  the  accom* 
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pliihnienjt  at  its  denire  Tor  the  discharge  of  the  public  debt  ms^mifM  thi 

meaiis  of  tlie  Treasury  will  iierinit                                      ^  -^  V  -i  h^d: 

I  aoiy  i*espectrullj,  -«t,(u^^    » 

your  obedient  servant,  !  -,     *>!  y 

LOUIS  McLANEv  Secretary  of  the  Trea§ir$.y  uf 

N.  BiDDLE,  Esq.  President  of  the  Bunk  U.  S.  *   v  •  t'  ^tif 

Philadelphia^  i*  ^raiwj*: 

Doc.  15.— No.  1.  . 

^tiet <ion  <o  tlie  President  of  the  Bank. 

Question.   Will  you  please  give  a  copy  of  the  correspondence  c 
with  your  application,  in  March  last,  requesting  a  suspension  6y  umv^  ^^ 
vernment  of  the  payment  of  a  |)ortion  of  its  debt  intended  to  ltav4:|MS» 
made  on  the  1st  of  July  next,  or  a  statement  of  the  arrangement  iiiJJ^lft. 
i-elal ion  to  that  subject?  I    ii??^4iit^ 

Answer.     I  have  made  no  application  to  the  Government,  rtprt^^^*^*^* 
requested  any  sus|iension  of  the  payment  of  any  portion  of  the  \\n 

The  inquiry,  1  pi*esume^  relates  ti>  thiscirctunstance:     I  rec^ 
ter  from  the  acting  Secretary  of  tj»e  Treasury,  dated  the  24tkt|f 
18S2,  informing  me  that  the  Government  was  about  to  issue  a 
the  tst  of  *April,  of  their  intention  to  pay,  on  the  Ist  of  JuIjd 
iialf  of  the  three  per  cent,  stock,  and  to  do  it  by  paying  to  eiach  ^ 
one-half  the  amount  of  his  certificate.     He  adiled,  *•  If  any.i||i^ 
curs  to  you,  eitlier  as  to  the  amount,  or  as  to  the  mode  of  pajbti 
4!)ank  you  to  suggest  it*'  ;f 

Tlius  invited  by  the  Government,  in  a  communication  ma 
dential/*  to  give  my  opinion  on  a  measu4*e  contemplated  by  ther 
incnt,  1  felt  it  my  duty  to  express  my  views  of  its  probable  opera 
my  reply,  therefore,  dated  the  S9th  of  March,  I  stateil  *^  tbat^ 
the  Bank  is  concerned,  no  objection  occurs  to  me,  it  being  suffic 
the  Government  has  the  necessary  amount  of  funds  in  the  Bank. 
the  contemplated  payment.'*     I  then  proceeded  to  observe,  th«t»i 
«ent  situation  of  the  mercantile  community,  and  wttli  a  very  iai^{ 
of  revenue,  [amounting  to  nine  millicms]  to  be  paid  before  tins: It 
lie  debtors  of  the  Government  would  require  all  the  forbearance 
the  aid  which  could  be  given  to  them;  and  that  the  payment 
by  creating  a  demand  for  the  remittance  of  several  miflions  of  dolfi 
Uie  European  stockholders,  would  tend  to  diminish  the  usual  fari 
forded  to  the  debtors  of  the  Government,  and  might  endanger  the 
payment.   .For  this  reason,  I  thought  it  for  the  intercut  of  tlic 
uient  to  postpone  the  payment  till  the  next  quarter.    I  further  stal 
tlie  plan  of  paying  to  each  stfickholderonlyone-hnirof  hlfrlbiin^^ 
be  so  acceptable  as  if  his  whole  loan  "^vere  repaid  at  mn^e.?    -^     'j 

Having  thus  performed  my  duty,  in  giving  the  o|)inion  asked,  E 
course,  to  the  Government  to  decide.     On  the  part  of*  the  B^k. 
nothing,  and  requested  nothing.     After  weighing  the  circunrit 
Government  were  desirous  of  adopting  tiie^  meai^iire;  hn^ 
fiiifler»tood  to  be  this^  that  the  sinking  fund  ^*mi|d  km  the 


'^:0f^ 


•'■■     .    ^-tii^. 


^5  »  >31*^5-'*j^  f,, 


^^i/zti^- , 


ffr^«^ 


^^, 
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restt  riHMn  July  to  October,  of  tiio  sum  iiitencled  to  be  (mid  in  Juhv  anil'^f 
that  the  Goveniment  tliil  not  fet^l  itself  justifie<l  in  nsaking  the  {i(»stptmi%    - 
ment,  unless  tiiat  interest  couUi  be  saved:  buttliat  it  would  be  made,  pro-*     ' 
%'i(le(l  the  Bank  vvouh!  innke  the  sinking  fund  whole  on  the  ist  olOctolier* 
To  this  I  said«  that,  as  the  Bank  would  have  the  use  of  che  fund  during 
the  thiTe  months,  it  would  consent  to  save  the  sinking  fund  hannles^^'  by 
paying  the  thi'ee  months'  interest  itself.     And  so  the  matter  stands. 

Now,  it  will  be  seen  that,  in  all  this,  the  Bank  has  had  not  the  least 
agency,  except  to  offer  its  opinion,  when  it  was  J^sked,  in  regard  to  a  mca- 
Kure  pro|M>sed  by  the  Government,  and  then  to  offer  its  aid  in  carrying  tbad 
ineasui*e  into  operation. 


Doc.  15. — No.  fU 
[confidentiax.]  ' 

TjieasvrV  Dbpautment, 

Jlarch  24,  1852.       \ 

Dea^i  Sir:  It  is  believed  that  the  means  of  the  Treasury  will  be  suffi- 
cient to  discharge  one-half  of  the  three  per  cents,  on  Uie  Istof  July  nexl» 
and  k  is  proposed  to  give  notice  accordingly  on  the  1  st  of  April.     It  is  mit  • 
inteinled  to  determine  by  lot  the  certific4ites  that  are  to  be  jikid,  but  simpiv 
to  pay  one-half  of  each  certificate^  on  presentation  at  tb^)  pmper  loan  of-  : 
fice, 

•  If  any  objection  occurs  to  you,  cither  as  to  the  amount,  or  as  t6  the  mode  » 
of  luiynient,  I  will  thank  you  to  suggest  it. 

1  shall  be  glad  to  be  irdbrmed  of  tlie  am^junt  puixiiased  iitnler  your  direc- 
H  'tion.  th(»ugh  I  am  not  aware  that  It  can  have  any  influence  upon  the  prfi^ 
?  posed  measure.  As  the  purcliases  will  cease  on  the  appearance  of  the 
notice,  it  may  be  as  well  for  you  to  direct  the  account  to  be  chised  wiUi  tiie 
^'  teiinination  of  the  present  month,  and  rendered  to  tlic  Ti^easury  fur  settle- 
r    inent. 

I  am,  dear  sir,  very  stncei*ely  and  rcsjiectfullv,  youi-s, 

ASBLRY  IMCKINS, 

Miiiig  isecrtUiry. 
N*  BiDDiit,  Esq. 
^^       [{Enclosed  in  an  envelo|ic,  addressed  to  ><  Nicholas  Biddie,  Esq.,  Presi-  ^ 


^      « 


f^f'  dent  of  the  Bank  of  the  United  States,  Philadciphia 


ff 


■*  i^ 


r* 


Doe.  16.  < 

Question  to  the  President  of  4hc  Bank. 

l^uestton.  Has  the  Bank  any  interest  in  slaves,  other  than  that  men^'f 
tioued  on  the  plantation  near  New  Orleans,  and  how  tbid  intei-est  is ' 
managcfl  ?  ,  ' 

Answer.  I  am  not  aware  that  the  Bank  has  any  inter^t  ^in  slai'e^^ 
e36r«|K  so  far  as  they  may  be  included  in  mortgages  for  debts  in  tl»e  Sotttherll^ 
States^  The  only  direct  interest  in  slaves  which  I  know,  is  that  once  helit"^' 
i»4liiislai'es;un  a  cotton  plantation  in  l^ttjsiana,  whicli  was  taiken  fora^ 
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dchjt  in  the  year  1826,  and  sold  in  1827,  as  appears  in  the  printed  state^ 
ment  made  to  the  Senate  of  the  United  States,  by  the  Bank,  on  the  %9ih  of 
February  last. 


Doc.  17;  ^ 

Question  to  the  President  ((f  the  Bankj  and  answer* 


.v>  *' 


Question.    Making  a  difference  in  receiving  notes  from  the  Federal  Go- 
vernment, and  citizens  of  the  States? . 
Answer,    This  is  precisely  the  difiference  enjoined  by  the  charter. 


/ ) 


Doc.   18. 


(Inestion  to  the  President  of  the  Bank f  and  his  amwerV^^^^ 

Qnestion.     Making  a  difference  between   Members  of  Con 
father  citizens,  in  granting  loans  and  selling  bills  of  exchange  ? 

Answer.     I  know  nothing  of  this;  and  yet  I  could  imagine  good 
for  Che  difference.     Members  of  Congress  are  entitled  to  receive  tUwff^, 
wherever  the  Treasury  chooses  to  give  it  to  them.     If  a  Menibc^^»-I^^  ] 
gress,  at  the  close  of  a  session,  receives  a  draft  on  the  Branch  al;^    * 
ington.  for  g1,800,  and,  after  paying  his  bills  in  Washington. 

take  the  remainder  home  with  hini,  in  a  draft  on  the  Branch  at — ,-_^^„ 

AS  he  might  originally  have  had  this  draft  from  the  Treasury  wtt(fbttiaii7~^ 
pt*eiQium,  there  is  nothing  unnatural  in  his  receiving  a  draft  frofii.^p^%' 
Branch  at  YTashington,  on  the  Branch  at  Savannah,  although  am  '""'"" 
ih  the  course  of  his  business,  might  be  obliged  to  pay  a  quartfr.jj 
for  such  a  draft.  So,  too,  to  he  a  Member  of  Coit^ress,  inipfic^ 
gree  of  credit  at  home;  and  when  a  Member,  absent  from  hi^. 
his  fi'iciids,  wishes  to  draw  on  his  agent  at  home,  it  is  conceiva 
without  much  wrong,  his  draft  might  be  taken  witlnrnt  obliging  hiffi 
the  salne  security  as  d  merchant  in  the  course  of  his  business,  tliii^ 
pelUng  him  to  incur  obligaticms  to  residents  Of  Washington  to  e^jit^iq^ 
frnn.  I  do  not  know  that  this  is  so,  but  1  think  it  might  be  so  wi 
ibjustice  to  any  one. 


'.iv 


.»*' 


■**■  ^nH 


Doc.   19. 


Question  to  the  President  of  the  Bankj  and  his  ansiver* 

Question.     Non  user  of  the  Charter — in  this,  that  from  1819 
Qie  southern  and  western  Branches  issued  no  curirnty  of  any  kindf 

Answer.    I  believe  there  never  was  a  period  during  which  tht^' 
did  not  issue  notes.  But,  if  they  did  not  issue  notes,  they  must  have^ 
^l)^ie;  and  if  the  Bank  and  all  its  Branches  choose  never  to  isane 
4JJ^  but  to  issue  nothing  but  silver  and  gold,  thei*e  is  nothing  in  the  CrliNi 
(er  to  prevent  it  " 
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Boc,  20. 

Question  to  the  President  of  the  Bankf  and  Fiis  answer. 

Qacstion.  Foreigner!!  voting  for  Directors  tiirongh  their  Trustees?* 
Answer.  I  never  heard  of  this  before,  and  I  should  doubt  it,  for  this 
reason:  There  has  never  been  a  period  in  the  history  of  the  Bank,  cer- 
tainly not  for  tlve  last  nine  yrars,  during  which  the  power  of  voting  was 
of  any  consequence,  or  the  right  to  give  a  thousand  votes  was  worth  hav- 
ing.   The  deception,  thei*cfore,  would  be  superfluous  as  well  as  criminal. 


Doc.  21 No.  1. 


I 
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(luestion  to  the  President  of  the  Bankf  and  his  answer. 

Question.  Will  you  please  inform  the  Committee  whether  the  Bank  Mis 
any  interesit,  either  by  pledges  or  otherwise,  in  the  Commercial  Barik^bf 
Cincinnati?  And  please  state  the  intei-est  of  tiie  Bank  in  all  other  loQpil 
Banks  in  the  United  States?  > 

Answer.  I  annex  a  statement  of  the  Fii^t  Assistant  Cashier,  showing 
these  particulars.  r^       -^ 


Doc.  21.— No.  2. 
Loans  on, pledge  of  stock  of  State  Banks,  Jlpril  4,  1832. 


Wm.  Hoisted,         -  on    50 

Tfaos.  Mellon,         •  156 

Wm.  Richardson,  •  69 

Wm.  B.  Sheppard,  91 

Stephen  Duncan,    -  137 

do                •  200 

Carey  Sc  Lea,          -  100 

do                •  100 

R.  McMullin,         -  100 

J.  A.  Elkinton,       -  15 

C.  Idding,               •  74 

Arist  Monges,       •  21 

(  4S6 

Macakster&Yorke,  I  ^^ 

Robt.  Patterson,     -  100 

Ed.  Toland,            •  206 

Jolm  Parker,           -  100 

J.  C.  Stocton,         •  80 

"^faos.  Clark,           -  20 

^lenry  Toland,       -  103 

W.  E.  Hornor,        -  14 

Geo.  Tliomson,      •  154 

T.  Biddle  &,  Co.,    •  785 

do                •  15 
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shares  Trenton  bank,      - 

Loiiilsiana  bank,  .  -  •>  • 

Mechanical  bank,  Philadelphia,    » 
Newbem,  N.  C,  bank,     -  • 

Mississippi  bank,  Natchez* 

do        .  -  - 

Miners*  bank,  Pottsville,  -  - 

do  ^ 

Southwark  bank,  *  -  • 

Manhattan  Co.,  ... 

Farmers*  bank,  Bucks  county. 
Commercial  bank.  Pa.,     ... 
Commercial  bank,  Cincinnati, 

do  '    950  paid, 

Philadelphia  bank,  ... 

Commercial  bank,  Cincinnati,      •  • 

Schuylkill  bank,    -  -  - 

Commercial  bank,  Cincinnati, 
Farmers*  and  Mechanics*  bank,    - 
Commercial  bank,  Cincinnati, 
Philadelphia  bank. 
Commercial  bank,  Pennsylvania;  pledged 

together  with  other  stock, 
Miners*  bank,  PottsviUe;  pledged  together 
with  other  stock,  ... 

Pennsylvania  bank,  •  - 


Amount  ol 
loans. 


I    sa^Tio 


8,000   * 
1,000 
10,300 
1,300 

7,700 

36,000 
6,000 


3= 


(827,650- 

Vi'r  "'"^  \}."    i  L 


1^84 


[  Sep.  No.  460.  j 

Doc  22. 
Rettipt  of  Branch  Paper. 


^  ^^ 


,\       'i«i  b 


i'-: 


— 


ffln. 
Feb. 
Mar. 
April 

iane 


Botton. 


1828. 


55,820 

15,830 

74,240 

56,r30 

106,350 

27,300 

90,470 

53,100 

92,680 

83,130 

147,950 

207,130 


1,010,730 


1829. 


97,320 
101,240 

82,770 
109,800 
152.710 
106,180 
164,030 
164.890 
194,290 
266,970 
205,990 
197.980 


1,844,170 


1830. 


118,800 

57.900 

72,380 

200,280 

116,420 

107,720 

^70^960 

169,740 

169,260 

122,210 

290,400 

198,680 


1,794,750 


1831. 


157,ri0 
122,700 
162,800 
120.770 
149,010 
239,580 
155,330 
131,380 
175,770 
128.200 
149.100 
124,640 


1,816,430 


New  York. 


■S'\\  ' 


1828. 


880.200 

855,930 

943,770 

1,076,210 

1,128.820 

1.180  110 

'    964,430 

1,064,960 

960,670 

1,131,280 

882,320 

869,650 


11,938,350 


r    n — ~ 

1829.     I    1830.         18S1. 


944,540 

914,400 

841,420 

1,116^0 

1,134,400 

1,;009,380 

I,023ri50 

910,200 

968,350 

936,450 

826,490 

669,650 


11,294,960 


544,130 
488^680 
279,040 
905,920 
793,490 
943. 


384,6ia 
4S6.M 

719p4aO 
1.015;3IO 
1,112,719 


^•T- 


<*.' 


€  -C 


Receipt — Continued. 


m 


0' 


Philidelpbit. 


jnuary 

mrch    • 
pril 

•y     - 

lune 

. 'tr     • 

'August  - 
Gfctober 


1828. 


J-        * 


198,640 
478,850 
565.765 
418985 
462,725 
310.060 
429,230 
347,880 
415,080 
359.345 
212,160 
254,430 


1829. 


1830. 


27a,915 
376,960 
713,730 
364,310 
263,130 
279,920 
309,855 
406.350 
419,690 
329,965 
202,220 
169,940 


233,845 
450,490 
711.505 
524.315 
326.905 
294  585 
376,555 
493,215 
465,995 
2y7,675 
195.720 
208,920 


1831.  . 


4.453,150  4,106,985  4.579,725 


279.640 
368.910 
816,525 
61:^,995 
386,190 
293,515 
461,175 
575J60 
586,235 
349,890 
350«250 
316,715 


Mk^i<.> 


1828. 


5,398,800 


93,150 

86  790 

90,790 

143,130 

147,820 

134,300 

129,230 

145.650 

117,590 

171,610 

145,880 

91,160 


1829. 


1,497,100 


,  136,430 

90,260 

162,730 

172,520 

140,660 

108,630 

77.570 

126,240 

107,5901 

125.830 

90,160 

81,740 


JiH 


H. 


■»"r!^ 


trT" 


-f**! 


92, 

m 

I 

139,4 

9^500 
108,380 
115,900 
150,530 

66,5K 


Mirfb 


m 


r 

1,420,360  l,3r&33Ci 


«it 


■««ggi 


■■  -  ^ 


■i.*3 
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Doc  23.— No.  1. 
Nkii  circulation  when  at  its  mimn^iAm. 


535 


1823. 
Dec    4.  Bank  United  Sutes 
Nov.  27.  Office,  3o8ton 
Dec.    3.       "     New  York 
••        1.      "     Baltimore 


700,530 
165,180 
d25,51» 
478,570 

S  1,675,798 

■TM L 

y 
1 


Doc  23.— No.  2. 
Nttt  circulation  when  at  its  minimum. 


1823. 
Nov.  17.  Portsmouth 
"    27.  Providence 
"    24.  Middletown 
"    29.  Washington 
*^    25.  Richmond 
*<    22.  Norfolk 
•"    25.  Fayetteville 
<<     18.  Charleston 
<*     17.  Savannah 
"     14.  Lexington 
«     11.  Louisville 
"    ^2.  Chillicothe 
3.  New  Orleans 
26.   Pittsburg 


"    22.  Cincinnati 


l^hiladelphia,  Boston,  New  York,  and  Baltimore 


Doc.  24.— No.  1. 
Nttt  circulation,  January  1st,  1832. 


Bank  of  the  United  States 
Office,  Boston  r 

"    New  York 

<<    Baltimore 


94,43a 

50,675 

90,t81 

484,160 

166,915 

186,615 

97,30d 

255,975 

59,279 

6,815 

6,400 

849,320 

849,320 

53,11^3 

3,570 

$  2,4Q6,Q44 
1,675,798 

4,081,642- 

1 

\ 

1 
I 


2,952,143 
263,275 
837,943 
547,198 


f  4,600,559 


5S6 


C  l^ep.  Jfo,  4ft0.  } 


Doc  24* — No.  2. 
Nett  circulation^  January  Isty  1832. 


so: 


Office,  Portland 

Porlsmouth 

Providence 

Hartford 

Washington 

Richmond 

Norfolk 

Payetteville 

Charleston 

Savannah 

Mobile 

New  Orleans 

Natchez 

St  Louis 


10S,8b5 
87,570 
95,195 
186,742 
501,972 
464,780 
662,910 
873,750 
855,055 

1,044,600 
91K,275 

3,263,320 
404,550 
391,675 


Office,  Nashville 
Louisville 
Lexington 
Cincinnati 
Pittsburg 
Bufiklo 
Utica    . 
BarlingtoQ 


Philadelphia,  Boston,  N. 


1,815440 
1,005,720 
1,188JI0^. 


York,  and' Baltimore 


4',  Ovyftp^y 


.*ui4i4a; 


Doc.  25. 

STATEMENT  qf  the  profit  and  loss  on  the  business  of 
United  Statesj  and  qfeach  branchy  for  the  years  ending  with  ijk 
January,  1828,  1829,  1830,  1831,  and  1832. 


'  '    s. 


V*h't 


M 


.  Bftnk  United  States 
Office,  Portland 

* .  Portsmouth 

Boston 
Providence 
Hartford 
•  New  York 
Bsiltimore 
Wa>hington 
liichmond 
Norfolk 
Fayetteville 
Charleston' 
Savannah 
Mobile 
New  Orleans 
Natchez 
St.  Louis 
Nashville 
JLoutsville 
Lexini^ton 

^  Cincinnati 

Pittsburgh 

'  Buffalo 

Otica  . 
Burlington 

A|^cy,  Cincinnati 
Chillycothe 


Year  ending 
1st  Jan.  1828. 


1,106,^68  69 

25,903  80 

138.634  39 

45,225  52 

24,878  40 

365.888  U9 

136.926  54 

77,402  17 

67,311  53 

19.885  65 

65.313  40 

151,475  89 

33,324  48 

7.803  79 

185,129  21 


8.830  19 
52,632  32 
60,178  42 
40;^6  47 
45,037  S8 


26,404  78 
618  98 


Year  ending 
Ist  Jan.  1829. 


1,044.646  57 

5,658  96 

19,697  04 

184,973  75 
64.569  75 
28,709  78 

263.407  01 

120.893  55 

55.991  90 

.  59,539  85 

29,637  25 

77,016  88 

151«156  55 
38.148  96 
34.916  17 

225,434  77 


86.870  87 
66.772  92 
71.561  25 
81,035  67 
57,349  12 


Year  en'g  1st 
Jan.  1830. 


28,301  56 
17,674  58 


885,466  43 
10.454  57 
12.092  12 

173,535  94 
55.329  72 
27.092  37 

275,415  61 

128.360  22 
68.337  42 
56.248  04 
27.708  60 
65,639  86 

133.950  13 
34,231  29 
44,686  92 

346,419  50 

595  93 

154,691  12 

107,518  S3 

87,044  10 

125,742  43 

65,973  45 

3,167  57 


15,417  50 
12,513  52 


Year  en'f^  Ist 
Jan.  1831. v' 


fiirWitlsl. 


819,585  05 
11,19(1  61 
5,164  16 
42,726  74 
43,661  84 
21,677  56 

217,197  10 
90,835  48 
63,231  2e 
48,064  12^ 
34,249  24 
47^0i0a 

134^307  29 
35,035  5SK 
tf2,d45  9.^ 

468,432  fi^" 

19,949  11 
214^015^13 
136,264  22 
106,244  34 
143,080  8& 
73^140  97 
31,390  13 

2,660  TOM 

5,971  65c^ 
105,655  15 

6,816  75 


-^'^ 


4o,m) 


aSti 


'i  "^  — :j  « 


[  Bep.No.  460.  J 
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Doc  26. 
y>Uc  money*  deposited  at  Bank  United  States  and  brtmehes^  January  \st,  1S32. 


ink  United  States 
Sce»  Portland  - 
Portsmouth 
Boston 
Providence 
Hartford    • 
New  York 
Baltimore 
"Washington 
Richmond 
Norfolk     - 
►  Fayetteville 
Charlebtun  * 
Savannah  - 
Mobile       . 
New  Orleans 
Natchez    • 
St.  Louis  • 
Nashville   • 
Louisville 
Lexington 
Cincinnati  • 
Piitsburg  • 
Buff4lo       . 
Utica 
Burlington 


Treasurer  United 
States. 


483,158  17 

90,989  89 

304,  49 

975,391  03 

46,495  22 

31,592  64 

3,472,734  29 

77,144  56 

175,958  57 
34,770  69 
44,004  37 
33,096  32 

273,178  36 
12,861  72 

439,157  97 

965,763  70 

115,701  86 

352,i:j7  38 
85,923  65 

161,582  51 
2,159  60 

202,874  59' 
66,209  57 

250,663  08  . 
2  80 
9,280  64 


Public  ofHcen. 


xc 


*8,40-3;i27  47 


2,898,215 

49,978 

.    33,404 

294,317 

14,719 

11,908 

259,735 

171,930 

237,265 

37,224 

36,357 

19,213 

16,852 

40,014 

63,437 

109,963 

2,455 

19,290 

30,505 

32,532 

16,981 

54,466 

15,834 

6,977 

25 

?0,518 


92 
92 
25 
97 
74 
47 
56 
54 
21 
86 
02 
56 
18 
64 
55 
61 
38 
48 
47 
71 
58 
92 
^4 
26 
41 
82 


Totals. 


3,381,374 

140,968 

33,708 

1,269,709 

61,214 

43,501 

3,733,469 

249,075 

413,223 

71,995 

80,361 

4i2,309 

290,030 

52,876 

502,595 

1,075,727 

118,157 

371,417 

116,429 

194,115 

19,141 

257,341 
82,044 

257,640 

28 

29,799 


09 

81 

74 

00 

96 

11 

85 

10 

78 

55 

39 

88 

54 

36 

52 

31 

24 

86 

12 

22 

18 

31 

51 

34 

21. 

46 


4,494,128  97 


12,897,256^  44 


Doc.  27. 
investments  made  on  account  of  foreignersj  sinci  January,   1S13. 


l>iite. 

In  whose  name. 

Amount. 

Rnte. 

In  three  per  eent$. 

31,   Jan.    7 

Bland  &  Smithson            •   ^ 

698  37 

93}  percent* 

■•, 

•T.  Cotterill,  in  trust 

965  48 

,    " 

Winiani*<Siles                   - 

205  23 

i< 

John  Martin 

408  15 

u 

>       i 

Towgond  &  Hitchcock    • 

234  78 

c# 

w 

John  Walter         -            -    ^       - 

481  12 

M 

• 

Uavid  Bey  an        -            • 

323  89 

<« 

Jan.  15 

T.  Cotterill^  in  trust 

2,100 

,        «• 

W  Giles 

192  50 

$t 

April   7 

Same  oames  as  above 

3.173  82 

93}  percent. 

July     2 

-    . 

3,203  42 

94        •• 

15 

Cotterill  &  Giles 

2,152  50 

944      '  • 

Oct.     3 

Same  nimes  us  above 

3,245  95 

94 

]2,    Jan.     2 

Cotterill,  in  trust 

6,807  60 

96i       «• 

2 

Same  as  abo/e 

5,144  27 

96J       »« 

Feb.   ,6 

Catherine  Birkley  et  al 

4,300 

964      " 

6 

John  Birkley        •            -            - 

6.700 

964      " 

34 

H.  Collins  jr.  and  P.  Collins 

14,950 

96j      «* 

March  5 

John  Wjright  &  H.  Robinsoni  jr.  - 

64,213  13 

99 

%         _  ^ 

i    ,.  119,500  i»  "I 

06 


#B8 


i:^B^Ko.)«aD.;] 


INyESTMENTS--CoiitiiMiod. 


f: 


Date. 


laSl,    Jin.    7 

15 

April   7 

July     7 

15 

Oct.     7 

lass,   Jan.     2 

Feb.     3 


1833,   Feb.  23 
la^l,   June  38 


,       Jan.    15 

15 

June  98 

July   15 

1633,   Jan.   15 

16 

16 

16 

Feb.    3 


In  vhoie  name. 


In  fiur  md  a  kalf  ptr  ctnlf* 

Thomas  &  James  Perry 

Do 

Do  • 

Do-  • 

Do 

Do 

Do 
John  Brewen 


/n  five  ptr  emUsm 

Thomas  &  James  Ferry 
James  Houlard     - 


Jtt  UfUud  Slaiis'  Bank  Slock. 

6.  Stevenson       * 

Sir  W.  Keppell  • 

J.  &  A.  Squire 

Charlotte  Cacid 

Sir  W.  Keppel,  &  G.  SteTenson 

Do 
faring.  Brothers,  &  Co. 
Dr.  Thomas  Horsfield 

*:    Do 
John  A.  Hawkins 


sr 


Amount. 


709  U 
350 
53i  40^ 

537  35 
350       ' 
551  94* 
908  04^ 
7,626       t 


11,564  jH  y 


7,204  40 
1,701  44 


TT 


8,905  d4t 


.  \ 


1,898  49 

3,025  05'. 

999  50^ 

994  Soa 
4,136  ^ 
2.269 
13,4^6 
5,978 
1,245 
4,728  6S 


ij 


was. 

103    i 


';.  n 


'f 


[*1 


91' 

68.: 


if 


*  >. 


140,637  86 


Vs'^i.''' 


*Mi  r>- 1^ 


RECAPITULATION. 

Amnunt  of  three  per  cents.        -  •  -     . 

Amount  of  fuur  antl  a  half  per  cents.     • 
Amount  of  five  per  cents. 
Amount  of  Bank  stock 


II! 


^  I 


Total  amount  of  investments  for  foreigners  since  Jan»  1831   * 


«  "• 


On  all  of  which  a  brokerage  of  one-quarter  per  ceni  was  piid.  ( 


Doc.  28.  ^ 

ANSW,£R  OF  TH£.PR£Sn)SNT  OF  THE  BANK  TO  QUXSTIOK  OF  T] 


ti 


Statement  cf  the  fees  paid  to  counsel  for  their  optmon^  in 

the  issue  of  branch  drafts. 

To  Horace  Binney^  Eaq.  -  - 

To  Daniel  Webster  •  •  -• 

To  William  Wirt 


.'i'A 


*.i 


'   ■♦    '"' 
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Doc.  SO. 

Bane  of  thr  United  StMI^  ?1 

^pril  18,  i| 

Dear  Sir:  I  have  the  honor  to  enclose  my  letter  to  jouof  0ie, 
fltanty  and  also  further  answers  .to  the  inquiries  of  the  conQgnittffi.^ 
there  be  any  thing  not  answered  fully  before  your  departure^^ly;  ' 
Tor  to  forward  the   information  to  Washington,  without  d^i^vt^-^ 
meantime,  .  ^^^ 

I  have  the  honor  to  be,  ^    ^j 

Very  respectfully  your's,   '     iLa/^ 
Honorable  A.  S.  Clayton,  N.  BIDDIX^ .  J 

Chairman  of  the  Com.  of  Investigation^  I .  n^^ 

Philadelphia,       v^C 


Doc  31. 


5i 


Bank  of  the  UNrrsji^i 


4 


f: 


Sir:  I  have  the  honor  to  enclose  answers  to  those  inquirief 
unable  to  investigate  before  you  left  Philadelphia.  <  <h  i 

In  the  correspondence  with  the  Department  of  War,  on.tWK 
pension  agency  at  Albany,  frequent  allusion  is  made  to  theii 
pension  agency  from  Portsmouth  to  Ooncord.     In  order  l^| 
whole  subject  fully  to  the  committee,  I  have  thought  it  pi^i^pSr 
correspondence  in  regard  to  this  latter  case,  ». necessary  t|il 
former.    .  ?  >  ^68  ijl^ 

.      f  I  have  the  honor  to  be,  i:'f/|i| 

Very  respectfully,  youii^i^  ^ 
N.  BIDDLBi,^"* 
Honorable  A.  S.  Clayton, 

Chairman  of  the  Com.  of  Investigation^        l    i*"< 

Washington^  D.  (X\ 


ysn^^V^'- 


;^^: 


Doc  32. — [Copy  withdrawn.] 


■'•« 


,4t  y^ 


Doc  33. — No.   1. 

Philadblfhia,  •^prit  ft 

Dear  Sir:  I  received,  to-day,  a  note  from  Mr.  Reed,  who  is 
court  in  Butler  county,  enclosing  your  note  to  him  of  the  28d  * 
requesting  me  to  attend  to  it      p 

I  have  accordingly  caused  the  rules  to  which  your  queslkmi^ 
copied,  and  DOW  enclose  them. 

Very  respectfully,  your^       ,  j 

Hon.  C.  C   Cahbrelbng,  Washington^  />.  C. 


;  ;uj 
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Doc.  33/— No.  2. 

jcslion  by  Mr.  Cambfeleng.  Are  the  following  bye-laws  and  reguktiona 
Q  bank  slill  in  force? 

•  £ye4aws  for  the  govern7nent  of  the  offices. 

'tide  18.  There  shall  be  at  least  one  discount  day  in  each  week,  whea 
irectors  shall  be  assembled;  a  majority  of  the  members  shall  be  requii^ 
rn\  a  quorum,  except  for  the  purpose  of  settling  diiicounts,  for  which 
Irdll  constitute  a  quorum;  and  no  bill  or  note  shall  be  discounted^  the  un-^ 
•ed  term  of  which  exceeds  sixty  days.  ^ 

•ticle  16.  On  each  application  for  discount,  every  director  who  may  be 
mt  shall  be  held  to  eivc  his  opinion  for  or  against  the  same.  And  no 
•untsball  be  made  Without  the  consent  of  three-fourths  of  the  directors 
mt;  and  all  notes  and  bills  discounted  shall  be  entered  in  a  book,  to  be  , 
i  l/ie  credit  booky  in  such  manner  as  to  discover  to  the  board,  at  one 
,  on  each  discount  day,  the  amount  which  any  person  is  discounter,  or 
iebted  to  the  office,  either  as  payer  or  as  endorser. 

I  No.  1,  relating  to  exchange  business  in  the  Bank  of  the  U,  States, 

"ttcle  2.  All  the  exchange  business  of  the  bank  and  of  its  offices  shall 
thraugh  the  exchange  department,  and  once  a  week  at  least  a  statement 
le  affairs  of  the  department  shall  be  laid  before  the  board  of  directors, 
statement  shall  embrace  the  operations  both  of  the  parent  bank  arid  of 
QBces,  and  shall  present  such  a  view  of  them  as  will  exhibit  the  course 
ade  between  all  the  cities  of  the  United  States  where  offices  are  or  may 
stablished.  " 

rticle  4.  No  bill  shall  be  purchased  if  objected  to  by  a  single  member  of 
lepartn^ent. 

rticle  5.  Bills  of  exchange  purchased  by  the  exchange  department  shall 
t  at  least  two  responsible  names^  as  drawers  or  endorsers,  one  of  which 
be  a  resident  of  Philadelphia.  They  shall  be  made  payable  at  some  place 
re  an  office  or  connexion  of  the  Bank  of  the  United  States  is  established, 
shall  not  have  more  than  ninety  days  to  run  over  a^d  above  the  usual  time 
mveyance  by  mail. 

Plan  No.  2 — relating  to  exchange  business  in  the  offices. 

rticle  4.  Bills  of  exchange  purchased  by  the  exchange  department  shall 
!  at  least  two  responsible  names,  one  of  which  shall  be  a  resident  of  the  • 
B.  They  shall  not  have  more  than  ninety  days  to- run  over  and  above  the 
I  time  of  conveyance  by  mail,  and  shall  be  made  payable  at  Philadelphia, 
>me  place  where  the  bank  has  an  diffic'e  or  connexion  established, 
rticle  6.  Bills  drawn  or  endorsed  by  a  member  of  the  depprlment  shall 
le  passed  upon  until  all  other  bills  are  disposed  of,  and  the  member  so  in? 
ited  shall  have  retired,  vv hen  his  place  shall  be  filled  by  any  other  mem- 
)f  the  board  of  directors  whom  the  president  may  call  for  that  purpose. 

Doc.  33.— No.  3.  ^ 

laer  of  the  PresideHBof  the  Bank  to  question  respecting  the  bt/e-laws. 

he  inquiry  is,  whether  articles  12  and  16  of  the  bye  laws  for  the  govern- 
t  of  the  offices,  articles  Nos.  2,  4,  and  5  of  the  plan  No.  1  for  conaucting 
exchange  business  of  the  bank^  and  al^p  articijes  Nt)s»4  and  €  pf  tboi  plan 


m 
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«^ 


?nV# 


(>:'       ^-> 


No.  2 ,  for  conducting  the  exchange  business  of  the  oflidbst;  aire  if^  hi'fMpH] 
Andy  also,  do  the  board  of  directors  consider  the  rqlf!^  and  regalit|ciji|iif^ 
they  have  prescribed  to  themselves,  as  absolutely  bindiii|^  oi^cW"'^' 
aut;horized  to  dispense  with  them,  under  special  circumstaftbfei?.* 

1st,  The  12th  article  of  the  byelaws  for  the  government  of  tn 
stricting  their  discojnta  to  notes  having  hot  more  than  sfttylliyi^ti^ 
passed  on  the  3d  of  January,  1817,  and  was  doubtless  ada|>|b9  ifli^^] 
the  bank  at  that  time.     It  has  not  yet  been  formally  rep&lUAfViff 
found  impracticable,  and  not  calculated  for  the  busiiiei»$  jjif'«ffiij^^^*'^- 
the  convenience  of  the  bank,  all  the  branches  I  beliei^e,  Witii 
have,  from  time  to  time,  been,  by  special  resolutions  and  i 
empted  from  its  operation.     It  is,  therefore,  in  fact  rep&led 
form.     In  the  revision  of  the  bye  laws  ordered  by  the  bcKaMy 
progress,  the  rule  is  modified. 

2d.  Article  1^  is  in  force. 

3d.  Articles  2,  4,  ahd  5,  otthe  plan  No.  I,  for  conducting  (lid^e^c^ 
business  of  the  bank,  are  not  in  force      This  plan  wa^  ado|itiM   " 
1817,  when  the  bank  was  first  going  irito  operation,  but  T^etf 
carried  into  effect      There  has  never  been  an  exchange  departmeist' 
agreeahly  to  this  plan. 

Articles  No.  4  and  6,  of  the  plan  No  2,  are  in  force,  except ab 
may  have  undergone  modifications,  by   instructions  to  parti 
growing  out  of  the  exchange  of>erations  adapted  to  their  respective 

In  regard  to  the  power  of  the  board  to  dispen.<<e,  under  parti 
stances,  with  the  rules  which  they  have  themselves  prescribed 
•ral  course  of  their  own  business,  that  power  has  been  very 
cised,  and  seems  indispensible. 

This  dispensation  becomes  the  more  necessary  when  large 
egated  by  the  board  to  one  of  its  committees,  tor  the  purpose 
vestments  or  other  operations,  where  the*  very  grant  of  the  piowiin^l 
thai,  under  the  ordinary  rules,  the  operations  cannot  be  accoJb 
the  very  object  of  conferring  the  enlarged  powers  is  to  release 
from  a  rigid  compliance  with  these  rules      This  observation  appli 
to  the  loans  made  by  the  exchange  committee,  who  were  expressly 
with  an  authority  which,  from  its  very  nature,  exempted  themi 
the  ordinary  rules  of  discounting. 


^5?^Nr 


i^  '>  • 
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Doc  34. — [Copy  withdrawn.] 


Doc.  35. 

[confidential.] 

Trbasurv  Depabtmen^^ 


1'  '< 


S^  ~'f 


Dear  Sir:  The  commissioners  of  the  sinking  fund  having  tl 
purchase  the  three  per  cents.  I  avail  myself  of  your  obliging  o^bf^^'dilii^ 
of  the  officers  of  your*  institution  in  effecting  the  purchase.  ^M'«m^lp 
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■ed  to  adopt  such  precautions  as  will  enable  thsin  to  do  so  without  excit- 
suspicion  that  the  purchasers  are  for  the  Governmeot,  as  such  an  im- 
aion  could  not  fail  to  enhance  the  price  in  the  market, 
is  perceived  that  tlie  present  price  of  that  stock  ranges  between  $  93 
$  944  (or  $  100)  and  that  some  sales  have  very  recently  been  made  at 
lowest  of  those  rates.  The  activity  which' the  purchases  far  the  Go> 
imCnt  will  produce  in  the  market,  may  perhaps  increase  the  price, 
hfl  utmost  confidence,  however,  is  entertained,  that  the  purchases  made 
ugh  your  agency,  will  be  on  the  best  terms  that  are  atlainable.  But  you 
Tiot  go  beyond  $95,  without  further  instructions  from  the  department 
will  thank  you  to  report,  from  time  to  lime,  the  purchases  which  may  be 
s  under  this  authority. 

I  haveihe  honor  to  be,  with  great  respect, 

Your  obedient  servant, 

LOUIS  M'LANE, 
Steretary  of  the  Trtaaury 
icaoLAB  BiDDLs,  Esq. . 

Pretident  iff  thi  Bank  U.  Statu. 
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Doc  37. 
Examination  of  Joseph  CowperihwaHe. 


Question.     Did  you  examine  the  bodis  and  officers  of  tixe  branth  at 
forlky  touching  the  accounts  of  Samuel  Griee,  and  what  was.the  result  of  that 
examination? 

Answer.     I  did,  and  ibuiid  the  accounts  to  eorrespottd  wkh  the  evidence 
'  of  Francis  and  Samuel  Grice,  the  teller,  and  the  statement  of  the  earlier. 

Question.  Are  thepapers  now  shown  to  you,  purporting  to  be,  lst»  tbft 
depo<*ition  of  Francis  Grice,  dated  5th  October,  1831;  dd,  tbs  letter  of  Sam- 
uel Grice  to  yourself,  dated  15th  September,  1831;  and,  3d,  the  certifioate  of 
Thomas  L.  Robertson,  teller  of  the  Norfolk  branch,  the  true  originals?  Pa- 
pers referred  to  marked 

Answer.     They  are  so. 

Question.  Have  you  examined  the  books  of  the  branch  at  Norfollc,  ao  jas 
to  ascertain  whether  the  discount  on  the  checlr  drawn  by  the  navy  agent  el 
Norfolk,  in  favor  of  Alexander  Wilson,  was  regularly  passed  to  the  credit 
of  the  bank? 

Answer.  I  examined  the  particular  case  referred  to  in  thocertigqate  of  A. 
Wilson,  now  before  the  committee,  and  found  the  amount  of  discpunt  jneglH 
iarly  credited.     (Marked         .) 

Mr.  McDoffie  read  the  deposition  of  Miles  King.     (Marked        .) 

Question.  Is  the  affidavit  of  Miles  King,  now  shown  to  you,  the  origioil 
document? 

Answer.  It  is  the  paper  handed  to  me  as  the  originid  xlocument  in  tiiie 
course  of  my  examinations  at  Norfolk. 

Question.  Were  the  papers  returned  by  you  to  Mr.  Mclntosb  understood 
to  be -definitely  returnedr 

Answer.     They  were. 

Question.  Have  you  the  letter  of  Mr.  Mclntoah  requesting  the  return  ^t 
those  papers? 

Answer.  I  believe  the  documents  now  laid  before  the  committee,  pur- 
porting to  be  copies  of  the  above  letter,  and  my  reply,  to.be  aubstantially  cor> 
rect     (Marked        .) 

Question.  What  were  the  particular  papers  returned  by  you  to  Mr.  M€* 
Intosh,  upon  the  request  contained  in  his  letter,  dated  10th  March,  1832? 

Answer.  The  documents  referred  ti,  as  having  been  returned  to  Mr.  Mc- 
intosh, were  returned  to  him  definitively,  and  were,  to  the  best  of  my  recol- 
lection, copies  of  nine  accounts  filet^jn  the  office  of  the  Fourth  Auditor,  each 
attested  by  iitm,  the  deposition  of  Alexander  Wilson,  and  a  newspaper  pob 
liahed  at  NoMVdk,  (1  believe  the  Norfolk  Beacon,)  conUining  some  remafM 
reapecting  the  accounts  of  Mr.  King,  the  late  navy  agent 

Mr.  McDufie  read  the  affidavit  of  David  Seab«ry. 

Question.     Is  the  paper  now  handed  to  you,  (marked        )  purporting  0 
be  David  Seabury's  deposition,  the  paper  which  was  exhibited  to  you  dur- 
-ing  y«w  investigation  of  the  charges  brought  by  Mr.  Mcintosh  agaipst  tl|e 
.cashier  of  the  Norfolk  branch? 

Answer.     It  is. 

Question.     Did  you  find,  on  examining  the  books  at  Noilalk,  that  wgr 
.eoofirmed  the  deposition  of  Mr.  Seahury? 

Anwf^^tr.    They  did  confirm  it 
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Mr.  McDuffie  read  the  deposition  of  John  Wickham. 

Question.  Is  the  paper  (marked  ,)  now  shown  to  yoUy  the  original  de- 
position of  John  Wickham,  which  was  exhibited  to  you  at  Norfolk? 

Answer.     It  is. 

Question.  Did  you  find  on  examining  the  books  of  the  branch  that  thejr 
confirmed  the  statement  in  the  deposition  of  the  said  Wickham? 

Answer.     I  did. 

Mr.  McDuffie  read  the  deposition  of  Stephen  Harris. 

Question.  Is  the  paper  (marked  ,)  now  shown  to  you,  the  original  de- 
position of  Stephen  Harris,  which  was  exhibited  to  you  at  Norfolk^  and  did 
you  find  the  statement  in  it  confirmed  by  the  books  of  the  branch? 

Answer.     Yes 

Mr.  McDuffie  read  the  statement  of  Mordecai  Cooke,  and  the  deposition 
of  Peter  Herron. 

Question.     Are  the  papers  now  shown  to  you  (marked  ,)  purporting 

to  be  the  statements  of  Mr.  Cooke,  and  the  deposition  of  Mr.  Herron,  the 
documents  exhibited  by  you  at  Norfolk,  and  did  you  find  them  verified  bj 
the  books  of  the  branch? 

Answer.     Yes. 

Question.  Is  the  letter  (marked  ,)  the  letter  of  the  president  of  the 
branch  at  Norfolk,  and  was  the  paper  (marked  )  enclosed  in  it  as  a  co- 
py of  a  letter  from  the  cashier? 

Answer.  They  are  so,  and  were  given  in  evidence  before  the  Committee 
on  the  Offices. 

Question.  Did  the  books  of  the  branch  bank  at  Norfolk,  when  examin- 
ed by  you,  corroborate  the  explanations  given  by  the  cashier,  in  his  letter, 
^marked  y)  relative  to  the  erasures  on  the  checks  in  favor  of  Joseph 

Grice  and  Maximilian  Herbert? 

Answer.     They  did. 

Question.  What  do  you  mean  in  the  technical  language  of  banking,  by 
discounting  a  draft  payable  at  sight? 

Answer.  I  mean  that  it  is  an  abatement  or  deduction  from  the  principal 
sum. 

Question.  Is  the  paper  (marked  ,)  purporting  to  be  a  letter  from  the 
cashier  of  the  Norfolk  office  to  Mr.  Biddle,  dated  6th  August,  1831,  the 
original  document? 

Answer.     Yes. 

Mr.  McDuffie  read  the  deposition  of  Peter  Herron,  included  in  the  depo- 
sition (marked         )  already  read. 

Question.  Did  you,  while  at  Norfolk  engajced  in  the  investigation  of  the 
charges  against  the  cashier  at  that  place,  inquire  whether  the  won{s  <^pay  to  the 
cashier  United  States'  branch  bank"  were  stricken  out  from  thtendarsemeat 
of  the  United  States'  navy  agent's  check  in  favor  of  Maximilian  Herbert 
for  811,065  19,  with  a  view  of  enabling  him,  the  said  cashier,  to  realize  i 
profit  to  himself? 

Answer.  The  examination  I  madq  at  Norfolk,  and  I  found  thatthe  cashier, 
during  an  interregnum  in  the  navy  agent's  business,  occuring  between  thf 
appointment  of  the  present  and  the  retirement  of  the  late  iiavy  agent,  had 
paid  in  advance,  at  the  request  of  the  navy  agent,  sundry  checks  to  different 
individuals;  that,  in  afterwards  receiving  from  the  navy  agent  these  amounts, 
he  receipted  some  of  them  in  his  individual  capacity.  The  one  alluded  to  is  » 
et3e  in  point,  but  nothing  was  disclosed  during  my  examination  tending, »« 
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any  degree,  to  induce  a  belief  that  the  cashier  had  a  view  to  realise  a  profit 
to  himself. 

Question.  Are  not  all  drafts  considered  upon  sight  where  no  day  of  pay** 
inent  is  mentioned^ 

Answer,.   They  are  generally. 

Question.  Has  not  the  branch  at  Norfolk  suffered  Miles  I^ing,  late  hairy 
agent,  to  overdraw  the  amount  of  his  funds  $40,144?  If  yea,  state  to  whom 
the  bank  looks  for  that  debt. 

Answer.  The  late  navy  agent  has  so  been  permitted  to  overdraw,  and  the 
bank  looks  to  the  security  taken  from  him,  individually,  for  the  payment 
of  this  debt 

Question.  Did  not  the  president  of  that  branch  endeavor  to  mak6  the  loM 
fall  first  on  the  Government,  and  then  upon  the  stockholders? 

Answer.     I  am  not  acquainted  with  this  matter. 

Question.  Did  not  the  cashier  suffer  this  overdrawing  to  continue  after' 
ifeing  himself  had  stated  that  he  expected  to  leave  his  office?  If  yea,  stats 
the  period  of  lime  when  it  took  place. 

Answer.     I  am  not  acquainted  with  this  circumstance. 

Question.  Were  the  papers  you  returned  to  Mr,  Mcintosh,  before  tlic) 
Committee  on  the  Offices  which  investigated  the  charges  against  the  cashier 
at  Norfolk? 

Answer.     They  were. 

Question  by  Mr.  Clayton.  Were  the  charges  made  by  Mr,  McIntoA 
against  the  president  of  the  Norfolk  branch  investigated? 

Answer.  Not  by  me,  but  they  were  laboriously  examined  by  a  commit- 
tee of  the  directors  here. 

Question  by  Mr.  Adams.     Have  you  the  proceedings  of  that  committae^ 

Answer.     They  are  on  the  books  of  the  bank. 

Mr.  Cowperthwaite  was  then  requested  to  produce  them. 

Doe.   38. 
Eadamination  of  Joshua  Lippincott. 

Question  by  Mr.  Cambreleng.  Are  you  a  Government  director  of  tha 
Bank  of  the  United  States? 

Answer.     I  am*. 

Question  by  Mr.  Cambreleng.  What  is  the  usual  limit  for  the  term  ot 
credit  on  notes  and  bills  discounted  by  the  bank? 

Answer.  The  credit  has  varied  at  difierent  times*  Sometimes  the  bank 
has  discounted  at  longer  credits  than  at  others,  according  to  its  funds.  It 
hail  sometimes  discounted  at  eight  months,  but  not  often. 

Question  by  Mr.  Cambreleng.  State,  whether  the  board  of  director^ 
have  ever  discounted  notes  of  hand  without  any  collateral  security,  drawn 
by  one  partner,  and  endorsed  by  another? 

Answer.  I  do  not  recollect  that  they  have  ever  done  Bo  knowingiya 
It  has  always  been  objected  to.  ^^ 

Question  by  Mr.  Cambreleng.  Have  you  any  knowledge  of  variout 
loans  made  to  James  Watson  Webb  &  M.  M«  Noah,  on  9th  August  and 
I6(h  December,  1831,  and  &2d  January,  1832,  amounting  to  853^795? 

Answer.  I  recollect,  not  a  great  while  after  my  appointment,  there  Was 
an  application  from  Mr.  Webb,  of  New  York*     I  think  there  was  ^  do44 
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ibr  llSsbybdb  (ilscoUDied  for  him — a  representation  In  his  favor  being  made  bjr 
JMlr.  Walter  Bowne,  of  New  York,  on  the  strength  of  which  I  think  the  boirti 
d&cbuh'ted  the  note,  believing  it  to  be  good.     At  thit  tikne,  the  bank  hid 

plenty  of  money. 

Question  by  Mr.  Cambreleng.  Had  you  any  knowledge*  at  the  time  of 
iiie  discbtint  of  9th  Augiist^  18SI,  of  the  existence  of  a  k>an  of  $17,795, 
mistije  directly  or  indirectly  to  any  person  u^on  the  pap^r  of  M.  Id.  Noib, 
endorsed  by  J.  W.  Webb  antecedent  to  that  date? 

Ansiver.     I  had  not. 

Question  by  Mr.  Thomas.     Would  you  have  consented  to  diseoant  the 

^Qte  of  Webb  and  Noah  for  020,000,  on  9th  August,  1831,  if  you  hid 
nown  by  the  advance  made  by  the  president  of  the  bank  to  the  amount 
of  $17,975  on  the  notes  of  the  same  parties? 

.  ,  An^wec*  My  recollection  does  not  serve  me  at  present,  so  as  to  enahk 
me  to  say  wh^t  niy  ideas  were,  at  that  time,  as  to  the  exact  standing  of  the 
parties,  but  I  can  answer  In  general  terms  that  I  have  never  known  a  db- 
count  sanctioned  by  the  board,  for  which  it  did  not  believe  the  parties  b 
be  perfectly  good. 

Question  by  Mr.  Oambreleiig.  Have  you  any  knowledge  of  diaooBOlB 
made  for  Silas  E.  Burrows,  on  2d  and  14  th  of  March  last,  amounting  to 
upwards  of  040,000? 

Answer.     I  do  not  recollect  them. 

Question  by  Mr.  Cambreleng.     Is  the  letted  now  shown  to  you,  tiated 
^th  August,  1831,  the  letter  of  Walter  Bowne,  to  whfcihyou  have  rdentd? 
(marked       ) 
J  Answer.     I  have  no  recollection  of  this  letter. 

Question  by  Mr,  Cambreleng.  Has  there  not  been  a  pressure  on  the 
money  market  since  October  last? 

Answer.  There  has  been  a  very  considerable  pressuire|  which,  I  befien, 
commenced  about  that  time. 


Doc.  39. 
Examination  qf  Samuel  Nicholas — 29th  Jffitteh. 

Question  by  by  Mr.  Cambreleng.    Do  you  keep  the  lager  from  R  to  2? 

Answet.  I  do. 

Question  by  Mr.  Cambreleng.  Did  you  credit  the  aecodot  of  J.  W. 
Webb,  on  the  16th  December,  1831,  with  the  nett  proceeds  of  a  note  for 
$  1 5,000,  being  $  14,540? 

Answer.  Yes. 

Question  by  Mr.  Cambreleng.  Why  were  the  notes  discounted  for  I 
Watson  Webb,  on  the  2d  January,  1832,  not  passed  to  his  credit  in  the 
leger? 

Answer.  Because  they  were  marked  as  subject  to  a  check  immediatdj: 
discounts  so  marked  are  not  carried  to  the  leger. 

Quezon  by  Mr.  Cambreleng.  How  long  have  you  kept  this  leger? 

Answer.  Since  November  last 

Question  by  Mr.  Thomas.  Where  an  account  is  open  with  an  indiviM 
Hrtfctainihga  disct»unt,  is  it  not  customary  to  pass  the  discount  to  his  cftdit  iR 
ffl6  leger? 
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Anawer.  Yes. 

Question  by  Mr.  Thomas.  Do  you  recollect  any  case^  ^.^c^J^t  tji^at  pf  ^r. 
Webb,  in  which  this  rule  has  been  departed  from? 

Answer.   I  have  no  recollection  of  any  other. 

Question  by  Mr.  McDuffie.  When  a  person  having  an  a^ccpuQt  Id  t^^ 
books  closed,  obtains  a  discount  which  he  means  to  draw  immediately  frpm 
the  bank,  is  it  entered  on  the  leger? 

Answer.     No,  I  think  not;  but  the  discount  clerks  can  answer  more  (\fV^* 


Doc  40. 
Examinalion  of  William  Grulager — 29th  March. 

Question  by  Mr.  Cambreleng.  Do  you  keep  the  leger  from  A  t^  D. 

Answer.  I  do. 

Question  by  Mr.  Cambreleng.  Are  there  not  three  checks  drawn  by  S^fui 
£L  Burrows,  on  2d  March,  1832,  for  1117,975,  $5,000,  and  j^.l6,6oo^W 
spectively,  all  payable  to  himself,  charged  to  his  account  on  your  le^f? 

Answer.  There  are. 

Question  by  Mr.  Cambreleng.  Were  there  not  two  checks  dr^ wn  1^  l^iliui 
E.  Burrows,  one  dated  March  12,  1832,  for  115,000,  ^nd  th0  otlier  diate^ 
March  14th,  1832,  for  $  9,500,  charged  to  his  account? 

Answer.   Yes. 

Question  by  Mr.  Cambreleng,  How  long  have  you  kept  this  lejg^r? 

Answer.  I  shall  have  kept  it  four  years  next  month.  ' 

Question  by  Mr.  Cambreleng.  Ha^  Mr.  Burrows  ever  bad  anficc(>uiit  l^^e? 
fore  2d  March  last? 

Answer.  Yes. 

Question  by  Mr.  Cambreleng.  Had  Mr.  Burrows  anjr  accquot  ia  ^qk 
from  5th  October,  1831,  to  2d  filprch,  183^? 

Answer.  Na 

Question  by  Mr.  Cambreleng.  Had  Mr.  Burrows  ever  a  discount  ||efore 
the  2d  March  last?  * 

Answer.     No. 

Question  by  Mr.  Cambreleng.  Has  Mr.  Burrows  ever  bf 4  f oy  other  af- 
Gount  in  bank? 

Answer.  He  has  had  none  that  I  know  of,  previous  to  t^e  3}st  January, 
1831. 


Doc.  41. 
Examination  qfJohn  Bohkn — 29th  Inarch. 

Question  by  Mr.  McDuflBe.  Have  you  anv  recollection  of  a  oqte  dfscoupi- 
ed  on  the9th  August,  1831,  for  J.  Watson  Webb,  for  9io,(h6l 

Answer.  I  recollect  that  it  was  before  the  board. 

Question  by  Mr.  McDuffie.  Have  you  any  recollection  of  a  letter  sulfmit- 
ted  to  the  board  from  Walter  Bowne,  of  New  York,  in  favor  of  }Xt.  We^'t 
application^ 

Answer.  I  have  not. 

Question  by  Mr.  Cambreleng*  Are  you  a  director  of  the  bank^  ai^^d  « 
member  of  the  Exchange  Committee? 
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Answer.  I  am  the  oldest  director,  and  have  been  in  the  Exdiange  Com- 
mittee fbr  three  years. 

Question  by  Mr.  Cambreleng.    Do  vou  recollect  whether  there  were  any 
other  names  on  the  note  than  those  oi  Webb  and  Noah? 
Answer.   J  do  not 

Question  by  Mr.  Clayton.  Is  your  impression  that  the  note  was  before ik 
board  derived  fVpm  your  own  recollection,  or  from  its  appearing  on  the 
l^oks? 

Answer.  From  its  ap|>earance  on  the  books;  but  from  the  multipllcitj  of 
business  that  comes  before  the  board,  I  cannot,  at  this  distance  of  timC) 
speak  with  entire  positiveness. 

Question  by  Mr.  McDufiie.  Are  all  the  cases  of  discounts  on  personal  se- 
curity passed  upon  by  the  Exchafnge  Connnittee, between  discount  days,  usu- 
ally laid  before  the  board  at  their  next  meeting? 
Answer.  Yes,  ihey  are,  generally. 

Question  by  Mr.   Cambreleng.  I)o  vou  recollect  whether  there  was  any 
expression   pf  opinipn  at  the  board  with  regard  to  the  responsibility  of  J. 
Watson  Webb? 
^i^swer.  I  do  not. 

Question  by  Mr.  Cambreleng.  Is  it  usual  to  discount  a  note  for  so  large 
an  amount  as  820,000,  without  full  information  with  regard  to  the  soIvbdcv 
pf  the  parties? 

Answer.  A  note  presented  is  silently  passed  by  each  director,  unless  be 
jLnows  some  objectom.    If  he  does,  it  is  stated^ 

Question  by  Mr.  Cambreleng.  Is  it  usual  for  the  bank  to  discount  the  notes 
q{  citizens  of  other  States  made  payable  in  Philadelphia,  without  an  endorser 
in  the  tatter  place? 

Answer.  It  is  sometimes  done,  but  not  very  generally. 
Question  by  Mr.  Cambreleng.  Had   you  yourself  any  knowledge  of  the 
•Unding  of  J.  W.  Webb  and  M.  M.  Noah? 

Answer.  I  have  no  personal  knowledge  of  either;  but  may  have  been  in- 
formed of  their  standing  at  the  timaaof  the  discount  of  their  notes:  I  cannot 
recollect  distinctly.     I  have  no  knowledge  of  their  standing  now. 

Question  by  Mr.  Cambreleng.   Do  you  remember  whether  there  was  any 
(Dther  than  the  personal  security  of  Webb  and  Noah? 
Answer.  I  dfo  not 

Question  by  Mr.  Cambreleng.  Is  it  not  very  unusual  for  the  bank  to  dis- 
count a  note  of  hand  drawn  and  endorsed  by  persons  living  in  another  State, 
and  made  payable  in  Philadelphia? 

Answer.   It  is  not  usual,  but  sometimes  occurs. 

Question  by  Mr.  Cambreleng.  Is  it  the  custom  of  the  bank  *  to  discount 
|i  note  drawn  by  one  partner  of  a  firm  and  endorsed  by  another? 
Answer.  It  is  ppt,  when  they  are  known  to  be«partners. 
Question  by  Mr.  Cambreleng..  Is  not  the  following — <<  discounts  shall  not 
be  made  upon  personal  secuniy  without  two  responsible  names,  (the  firm  of 
a  house  bemg  considered  as  one  name  pnly'^) — now  in.forceas  apart  of  the 
bye-laws  of  ihe  bank? 

Answer.  Iti   thenjle,  but  no  bank  can,  at  ail  times,  adhere  to  it 
Question   by   Mr.    Cambreleng.  You  are  the  cbairm9n  pf  the  Exchanw 
Committee? 
Answer.  I  ^m, 
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Doc.  42. 
Bxamination  €(f  ^Abrahatn  Carlile^jr. — March  39. 

Question  by  Mr.  Watmough.  Who  are  the  discount  clerks  who  keep  the 
offering  books? 

Answer.   Mr.  Burtis,  Mr.  Lehman ,  and  myself. 

Question  by  Mr.  Cambreleng.  Did  you  make  up  the  discount  offering 
book  for  10th  February,  1832? 

Answer.  Yes. 

Question  by  Mr.  Cambreleng.  How  far  did  you  progress  with  the  entries 
on  9th  February,  1832? 

Answer.  To  No.  309. 

Question  by  Mr.  Cambreleng.   Do  you  know  when  you  put  the  three  fol 
lowing  notes  on  the  discount  book? 

Answer.  They  must  have  been  entered  after  that  day. 

Questton  by  Mr.  Cambreleng.  Was  the  note,  No.  311,  drawn  by  J.  W. 
Webb  and  M.  M.  Noah,  and  discounted  for  J.  Watson  Webb  &  Co.,  dated 
11th  February,  1832,  at  six  months,  for  218,000,  recorded  by  you  on  the 
oilering  book,  dated  10th  February? 

Answer.   It  was. 

Question.   Was  not  that  note  recortled  after  the  discount  day? 

Answer.  I  should  say  from  the  date  that  it  was. 

Question  by  Mr.  Cambreleng.  Did  you  erase,  on  the  credit  book,  any 
notes  discounted  for  J.  W.  Webb,  which  had  not  arrived  at  maturity? 

Answer.  I  think  not 


Doc  43 — No.  1. 
Examination  of  John  Bur f is. 

Question  by'^Mr.  Cambreleng.  Did  not  James  WatsOA  Webb  offer  to  the 
Bank  of  the  United  States,  on  the  9th  August,  1831,  a  note  drawn  by  James 
Watson  Webb  and  M.  M.  Noah,  for  «20,000,  at  six  months' credit;  and 
was  not  the  same  discounted  for  the  credit  of  the  said  James  Watson  Webb? 

Answer.  Yes. 

Question  by  Mr.  Cambreleng.  Was  any  other  name  upon  this  paper? 

Answer.  I  believe  there  was  no  other. 

Question  by  Mr.  Cambreleng.  Did  you  not  record  that  note  in  the  offer- 
ing book  yourself? 

Answer.  Yes. 

Question  by  Mr.  Cambreleng.  Was  this  note  laid  before  the  president 
and  directors  at  their  regular  meeting? 

Answer.  To  the  best  of  my  knowledge,  the  books  indicate  that  it  was. 

Question  by  Mr.  Clayton.  The  entry  of  the  names  of  Webb  and  Noah 
is  in  a  different  handwriting  and  ink  from  those  names  just  before  and  after: 
explain  the  reason  of  it 

Answer;  The  reason  is,  that  I  have  one  inkstand,  and  the  other  discount 
clerks  have  others.     I  made  this  entry,  and  the  other  entries  were  made  by 

the  other  discount  clerks,  ir   •      l     i-« 

Question  by  Mr.  Cambreleng.  Have  you  more  than  one  offering  book? 

Aofwer.  We  have  three. 


QuestioD  by  Mr.  Cambreleng.  ExplaiD  the  use  of  them. 

Answer.  On  one  is  recorded  all  the  notes  payable  any  where  iu  the  Vni- 
ted  Sutes  out  of  thiB  city,  wtid  is  calFed  the  domestie  exchange  book.  An- 
other is  called  an  extra  discount  book^  and  contains  all  the  loans  that  are 
made  upon  stocks.  And  the  third  contains  the  record  of  all  promissory 
Botefl  between  individuals,  which  are  called  notes  on  personal  security,  and 
are  payable  in  the  city  of  Philadelphia.  All  three  aris  regularly  submitted 
to  the  board  of  directors. 

Question  by  Mr.  Cambreleng.  On  which  of  these  three  books  was  the 
note  of  Webb  and  Noah  recorded? 

Answer.   On  the  book  of  personal  securities. 

Question  by  Mr.  Cambreleng.  Are  not  notes  sometimes  discounted  by 
the  Exchange  Committee,  which  have  not  been  previously  submitted  to  the 
board? 

Answer.  They  are.  Thip  is  the  principal  object  of  having  Ibe  Exchange 
Committee,  to  accommodate  the  public  on  other  than  the  regular  discount 

Question  by  Mr.  Thomas.  If  a  note  be  discounted  by  the  Exchange  Com- 
mittee en  any  day  between  the  days  of  offering,  does  it  uniformly  appear 
first  on  the  next  succeeding  offering  day? 

Answer.  Np.  AH  note^  handed  in  previous  to  the  closing  of  the  bookj^ 
■re  generally  included  in  the  work  of  the  last  discount  day. 


No.  2. 
Bxaminaium  of  John  Bwriis  reaumed^^JHareh  29^ 

Question  by  Mr.  Cambreleng.  Refelrins  to  the  discount  on  the  9th  Au- 
gust,  1831,  of  James  Watson  Webb  and  M.  M.  Noah's  note,  for  ^20,000, 
was  that  note  recorded  after  the  discount  book  had  been  submitted  to  the 
board  of  dirfctors,  and  returned  to  the  clerks  who  keep  the  oScring  book? 

Answer.  I  believe  it  was  put  on  after  the  board  adjourned. 

Quaslion  by  Mr.  MoDuffie.  What  is  laeant  by  the  No.  147,  set  dawn  op- 
posite to  the  reqord  of  this  note? 

Answer.  It  is  usual  to  set  down  the  number  only  in  cases  in  which  the 
notes  have  come  before  the  board. 

Question  by  Mr.  Thomas.  Is  not  the  entry  of  J.  Watson  Webb  and  Mw 
M  Noah's  note  for  890,000,  made  on  the  c^ering  book  on  9th  AugvsT, 
1831,  in  ink  different  from  that  in  which  the  notes  preceding  and  succeed- 
ing are  entered? 

Answer.  Yes.  The  reason  is  that  that  note  was  entered  by  me,  and  tfce 
preceding  and  succeeding  entries  were  made  by  Mr.  Lehman. 

Question  by  Mr.  McDufl^e.  Is  not  the  note  of  Thomas  Fitch,  which  is 
separated  from  that  of  Webb  bj  ten  others,  in  your  handwriting  and  in  the 
same  ink? 

Answer.  Yes. 

Question  by  Mr,  Thomas.  Bo  you  recollect  why  th^  entry  of  3.  Walsoo 
Webb  and  M.  M.  Noah's  note  was  made  by  you>  while  the  entries  of  the 
■otes  preceding  and  succeedinj;  are  made  in  the  handwriting  of  another? 

Answer.  I  believe  it  was  done  in  the  absence  of  the  otheir  olerk,  m  is  o^ 
tmtfaecase^ 
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No.  3. 
Re-examinaiion  of  John  Burtis  resumed^^St9f/i  March, 

Question  by  Mr.  Cambreleng.  Do  you  keep  the  credit  book  from  L  to  Zr 

Answer.  Yes. 

Question  by  Mr.  Cambrelenz.  Did  you  cra^  the  foHowiog  notes,  Tiz* 
one  for  0 15,000,  payable  16th  Junoy  1838;  one  for  8  1,595)  due  2dd  Aprit» 
1832;  one  for  91,9409  due  23d  October,  1832;  one  for  1111,685,  due  23d 
April,  IS33;  one  for  0 1,730,  doe  23d  October,  1833;  one  fqr  $  1,775,  due 
S3d  Apr^l,  1834;  one  for  0 1,820,  due  24th  October,  1834;  one  for  01,865, 
due  25th  April,  1835;  one  for  0  1,910,  due  23d  October,  1835;  one  for 
0  1,955,  due  23d  April/1836,  and  one  for  02,000,  due  25th  October,  1836, 
all  purporting,  on  the  credit  book,  to  have  been  discounted  for  J.  Watson 
Webb  and  M.  M.  Noah? 

Answer.  No— I  did  not 

Question  by  Mr.  Cambreleng.  Is  the  name  of  J.  Watson  Webb  on  the 
index  of  the  credK  book? 

Answer.  It  is  not,  but  was  omitted  through  an  inadrertency,  which  oo* 
casionally  happens. 

Question  by  Mr.  McDttffie.  Whose  bosmeas  was  it  to  make  out  the  index 
in  this  case? 

Answer.  It  was  mine.  I  am  ordered  to  index  all  accounts,  and  if  any 
omissions  take  place,  it  is  my  fault. 

Question  by  Mr.  Thomas.  Did  you  heretofore  discover  that  J.  W. 
Webb's  name  had  been  omitted  in  the*  index? 

Answer.  No— I  did  not 

Question  by  Mr.  Thomas.  How  did  you  refer  to  this  iiecount  without 
turning  to  the  index? 

Answer.  I  never  refer  to  the  index  in  any  case,  from  my  familiarity  with 
the  accounts,  they  being  opened  according  to  the  vowels. 

Question  by  Mr.  Thomas.  Is  Webb's  aecount  opened  according  to  the 
vowels? 

Answer.  It  is  according  tv>  the  vowels,  but  not  tiie  consonants,  and  in 
conformity  with  the  practice  of  the  bank. 

-The  witness  desired  to  explain  why  the  inquiry  was  not  made  at  the 
board,  why  the  name  of  J.  W.  Webb  did  not  appear  on  the  index  of  the 
credit  book.  It  was  because  it  appears  alphabetically  on  the  pay  list;  it  wae 
therefore  unnecessary  to  refer  to  the  leger. 


Doc.  44. 
Examination  qf  John  T.  Sullivan. 

Question.     Are  yoa  a  Oov^amment  director  of  the  bank? 

Answer.     Yes.  I  took  my  scat  at  the  board  on  lOth  Jammry  laft 

Questlbn.  Slate  the  inuai  limit  of  credit  on  notes  aad  bills  of  eKdmngfi 
discounted  by  tlie  bankP 

Answer.  The  usual  term  has  been  four  months  since  ^  have  faMMi  a 
^Ki«ctor.  Occasionally,  the  board  has  gone  a  few  days  beyoad.  lamg 
paper  was  objected  to  as  a  matter  of  course. 
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Question.  State  whether  the  directors  have  ever  discounted  notes  of 
handy  without  any  collateral  securityi  drawn  by  one  partner  and  endorsed 
by  another? 

Answer.  I  have  seen  sucn  discounts  on  the  books,  but  none  such  have 
come  before  me  at  the  board. 

Question  by  Mr.  Thomas.  Do  you  know  whether  the  discouDtsyoa 
saw  on  the  books  were  made  by  tlie  board,  or  the  Exchange  Committee? 

Answer.  I  am  not  aware  of  any  such  notes  having  been  done  by  the 
board;  and,  if  any ,  I  do  not  know  by  whom  they  were  done. 

Question  by  Mr.  Cambreleng.  Have  you  been  regular  in  your  attendaneo 
at  the  board? 

Answer.  I  believe  I  have  not  missed  a  day  since  I  first  took  my  seat  at 
the  board. 

Question  by  Mr.  Cambreleng.  Have  you  ever  seen  a  note  offered  at  the 
board,  drawn  by  one  partner  and  endorsed  by  another? 

Answer.     No. 

Question.  Have  you  any  knowledge  of  various  loans  made  to  J.  W. 
Webb  and  M.  M.  Noah,  on  9th  August,  1831,  and  16th  December,  18S1, 
and  2d  January,  1832,  amounting  to  ^52,795? 

Answer.  Those  dates  are  anterior  to  my  coming  into  the  board.  I  have 
therefore  no  knowledge  of  them. 

Question  by  Mr.  Cambreleng.  Have  you  any  knowledge  of  a  disconot 
of  818,000  made  for  James  W.  Webb,  on  10th  February  last,  for  the  re^ 
newal  of  a  note  for  020,000? 

Answer.     It  was  not  before  the  board.     I  have  seen  it  on  the  books. 

Question  by  Mr.  Cambreleng.  Have  you  any  knowledge  of  discount* 
made  for  Silas  E.  Burrows,  on  2d  and  14th  of  last  month,  amounting  to 
upwards  of  840,000? 

Aosyver.  No  note  with  tl>at  name  was  offered  on  either  of  those  days  at 
the  board. 

Question  by  Mr.  Cambreleng,  Has  there  not  been  a  pressure  on  the 
money  market  since  October  last? 

Answer,  I  have  understood  so,  bqt  since  I  came  into  the  bank,  theic 
has  evidently  been  a  heavy  pressure. 

^Question  by  Mr.  Clayton.  In  consequence  of  this  heavy  pressure  since 
you  came  into  the  board,,  has  not  the  board  been  compelled  to  reject  good 
jpaper,  and  for  small  amounts? 

Answer.     Yes.  For  small  and  large  amounts. 


Doc.  45— No.  1. 
Examination o/  Charles  Lehman. 

Question  by  Mr.  Cambreleng.  Did  James  Watson  Webb  &  Co.  offer  a 
note  for  815,000,  dated  ISth  December,  at  six  months,  drawn  bv  M   M 
Wall  and  J.  Watson  Webb?  ^      •     • 

Answer.    The  name  of  M.  M.  Wall  was,  by  mistake,   |Mit  in  the  place 
of  M.  M.  Noah;  in  all  other  respects,  I  answer  in  the  affirmative. 

Question  bji  Mr.  Cambreleng.  Was  this  note  4isoounted  for  J   Watsoa 
Webb  &  Co.  ? 

Answer.  It  was. 
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Question  by  Mr.  Cambrcleng.  Was  there  any  other  nam^  uoon  that 
note? 

Answer.  I  believe  note. 

Question  by  Mr.  Cambreleng,  Did  you  record  tnis  note  in  tne  ofiering 
book? 

Answer.   I  did. 

Question  by  Mr.  Clayton.  Why  is  the  entry  of  these  names  in  different 
ink  from  the  rest  of  the  entries  in  the  book,  and  was  it  made  at  the  same 
time  with  the  other  entries? 

Answer.  I  believe  it  was,  and  presume  the  difference  in  the  ink  must 
have  arisen  from  dipping  the  pen  in  another  inkstand. 

Question  by  Mr.  Cambrcleng.  Is  not  every  note  that  is  submitted  to  the 
board  on  discount  dnys^  numbered  in  the  margin? 

Answ^er.  All  are  numbei*ed  except  such  as  are  sent  into  the  board  during 
its  sitting. 

Question  by  Mr.  Cambreleng.  Are  not  notes  sometimes  discounted  by 
the  Exchange  Copfimiltee  between  discount  days? 

Answer.  Yes. 

Question  by  Mr.  Thomas.  Ai-e  the  offering  books  for  Tuesday  always 
closed  during  bank  hours  for  that  day? 

Answer.   No. 

Question  by  Mr.  Cambrelengj.  Are  they  not  sometimes  kept  open  until 
the  day  previous  to  the  next  offering  day? 

Answer.  They  are. 

Question  by  Mr.  Adams.  What  do  you  understand  by  closing  the  offer- 
ing books? 

Answer.  Adding  up  the  amount  of  all  the  notes  discounted. 

Question  by  Mr.  Cambreleng.  Before  the  offering  hooks  are  closed>  are 
not  ail  the  notes  discounted  by  the  Exchange  Committee  added  to  that  list^ 

Answer.  Yes. 

Question  by  Mr.  Cambreleng.  Was  the  note  of  James  Watson  Webb  in- 
cluded in  the  list,  when  you  made  it  out,  to  be  submitted  to  the  board  of 
directors  on  the  16th  December,  1831? 

Answer.  I  believe  not 

Question  by  Mr.  Cambreleng.  Did  you  enter,  on  the  17th  December, 
1831,  the  names  of  James  Watson  Webb  &  Co.,  and  of  M.  M.  Wall,  and 
James  Watson  Wejbb,  on  the  domestic  exchange  book,  which  you  afterwards 
erased? 

Answer.  I  did. 

QuestioD.^  What  was  the  cocasion  of  the  erasbre? 

Answer.  Because  the  note  was  entered  on  the  wrong  book,  or  rather  the 
entry  was  commenced  there. 

Question  by  Mr.  Cambreleng.  Was  not  the  enlry  of  the  note  of  J.  Watson 
Webb  &  Qq.  on  the  discount  book,  made  after  the  entry  on  the  domestic 
exchange  book  was,  erased,  or  at  the  same  time? 

Answer.  I  presume  it  was  made  at  the  same  time. 
Question  by  Mr.  Cambreleng.  Did  James  Watson  Webb  offer,  on  the  2d 
January,  1832,  Ihe  following  notes,  drawn  by  M.  M.  Noah  and  endorsed 
by  him,  dated  1st  April,  1831;  one  for  111,595,  payable  20th  April,  1882^ 
one  for  111,640,  payable  20th  October,  1832;  one  for  $1,685,  payable  20th 
April,  1833;  one  for  81,730,  payable  20th  October,  1833;  one  for  $1,775^ 
payable  20th  April,  1834;  one  for  81,820,  payable  20th  October,  1834;  one 


for  91,365,  payable  80th  April,  1835;  one  for  Sl^^^Of  fffMp  %Oth  Octo- 
ber, 1835;  one  for  01,955,  payable  20th  April,  1836;  one  for  $2^600,  payt* 
bleSOth  OctG4>er,  1836;  amounting,  together,  to  817^975. 

Answer.  Yes  he  did  so. 

Question  by  Mr.  Cambreleng.  Was  there  any  other  name  upon  thesi 
nptes? 

Answer  I  believe  not 

Question  by  Mr.  Cambreleng«  Did  yoii  not  record  ^n^se  notes  on  the  do- 
mestic exchange  book  yourself? 

Answer.  Yes. 

Question  by  Mr.  Cambreleng.  Were  they  recorded  on  a  discount  day? 

Answer.  No. 


No.  2. 
Bxaminaiien  of  Charles  Lehman  resumed^Mateh  29. 

Question  by  Mr.  Cambreleng.  Did  you  record  the  last  name  on  the 
discount  book  on  the  10th  February,  1832? 

Answer,     Yes. 

Question  by  Mr.  Cambreleng.  Was  not  that  note  recorded,  after  yoa 
had  made  up  the  offering,  and  after  the  offering  book  had  bjsen  returned  to 
the  discount  clerks  by  the  board  of  directors,  on  that  day? 

Answer.  It  appears  to  have  been  nut  on  after  the  book  was  returned. 
1  difl  not  make  up  the  offering  myself. 

Question  by  Mr.  Watmou^.  Do  you  mean  to  say  that  it  is  your  opinion 
that  the  note  alluded  to  had  not  been  submitted  to  the  board? 

Answer.     No.   I  do  not. 

Question  by  Mr.  Cambreleng.  When  notes  are  submitted  to  the  board 
of  directors  which  have  not  b^n  previously  entered  upon  the  offering 
book|  and  the  board  determines  to  discount  them,  are  they  not  usually  re* 
turned^  with  the  offering  books,  to  the  discount  clerks,  for  the  purpose  of 
being  entered? 

Answer.     Yes. 

Question  by  Mr.  McDuffie.     Are  they  always  so  returned? 

Answer.     I  cannot  say  that  they  are. 


No.  3. 
Be-examinatten  qf  Charles  Lehman  resumed'^MafTh  B9. 

Question  by  Mr.  Cambreleng.  Did  you  not  record  on  the  domestic  ex- 
change book,  of  the  Sd  Mareh,  1839,  sundry  notes,  twenty-three  in  num- 
ber, all  payable  in  the  State  of  New  York,  amounting  to  083,525  71^ 
drawn  by  various  persons,  and  discounted  for  Silas  E.  Barrows? 

Answer.    Yes. 

Question  by  Mr.  eambrelenjs.  ^^  not  9ll  the  discounts  reooided  oa 
diat  day 9  numbered,  with  t6e  exception  ot  those  for  Silas  &.  Burrows? 

AaswoF.     Yes. 

Question  hy  Mr.  eambreieBg.  Is  not  the  discount  for  SilaB  E.  Jkr- 
rows  the  last  upon  the  list? 
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Answer.    Yes. 

Question  by  Mr.  Watmougjb.  Why  are  not  the  discounts  for  Silas  E* 
Iturrows  numbered? 

Answer.     Because  they  came  in  on  the  discount  day. 

Question  by  Mr  Cambreleng.  Was  the  discount  for  Silas  E.  BurrowsJ^ 
recorded  on  the  same  day  as  the  other  discounts^ 

Answer.     It  was  recorded  on  the  following  day. 

Question  by  Mr.  Cambreleng.  Did  you  record  on  the  domestic  ex». 
change  book  two  notes,  both  payable  in  New  Vork,  amounting  in  the  ag>- 
gregate  to  1114,150  50,  on  the  14th  xMaroh,  discounted  for  S.  E.  Burrows^ 

Answer.    I  did. 

Question  by  Mr.  Cambrelenc.  Were  those  notes  recorded  on  discount  day? 

Answer.     No;  I  presume  they  were  discounted  on  the  14th. 

Question  by  Mr.  Cambreleng.  Were  there  not  also  entered  by  you,  on 
the  day  previous  to  the  regular  discount  day,  ei^ht  notes,  all  payable  m, 
New  York,  for  C  10,407  13^  discounted  for  S.  E.  Burrows? 

Answer.     Yes. 


Doe.  46. 

« 

Bxaminaiion  qf  William  Rushy  jun.-*^29th  Marcf^. 

Question  by  Mr.  Cambreleng.  How  long  have  you  kept  tbe  leger  R  to  Z? 
Answer.  About  eight  years. 

Question  by  Mr.  Cambreleng.  Had  Mr.  Webb  any  account  previous  to 
flie  10th  August,  1831? 
Answer.  No.. 


Doc  47. 
Examination 'Of  Thomas  P.  iiope — March  31. 

Question  by  Mr.  Cambreleng.  Were  you»  throughout  the  year  1831,  a  ii« 
rector  of  tbe  bank,  and  a  member  of  the  Exchange  Committee? 
-jAnswer.  I  was. 

Question  by  Mr.  Cambreleng.   State  the  duties  of  that  committee? 

Answer.  Its  duties  are  vanous.  They  may  be  said,  in  sonle  messtife^  to 
^mpresent  the  board.  Their  duty  is  more  especially  confined  to  disoemits 
«»d  matters  of  exchange.  They  act  for  the  board,  but  do  not  fcel  Aem- 
•elves  authorized  in  Ihe  same  general  manner  that  the  board  does.  It  fre- 
quently happens  that  an  individual  is  called  on  suddenly  for  a  large  samof 
money:  if  a  case  of  this  kind  ocours  ib  the  recess  of  the  board,  the  comniit* 
tee  are  authorized  to  discount.  Individuals  sometimes  miscakulate  the  date 
of  their  payments,  and  have,  oo  thisaecount,  to  call  %n  the  eommittee.  The 
ipreater  portion  of  the  discounts  of  the  committee  consists  of  paper  payable 
out  of  Philadelphia,  strictly  exchange  business,  such  as  drafts,  notes,  and 
acceptances,  payable  in  different  parts  of  the  United  States.  All  their  tram* 
cations  are  recorded,  and  are  subject  to  the  examination  of  the  bolod.  I 
may  mention  as  a  fact  resulting  from  an  examination  made  by  my sdf  shortly 
before  I  left  the  bank,  jthat,  ia  transactions  done  by  that  committee^  to  Hie 
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amount  of  forty  or  fifty  millions  of  dollars,  not  a  loss  of  $  1,000  has  ever 
bccurred.  t  am  not  aware  of  the  loss  of  a  single  dollar.  Foreign  exchanges, 
such  as  bills  payable  abroad,  in  England,  France,  and  Holland,  Constitute 
the  principal  part  of  the  committee's  duty.  They  also  lend  on  stock,  or  a!iy 
adequate  security,  and  particularly  stock  of  the  United  St^ttes.  It  is  their 
duty  to  take  the  biest  security  they  can. 

Question  by  Mr.  Clayton.    When  did  you  leave  the  board? 

Answer.   At  the  close  of  last  year. 

Question  by  Mr.  Cambreleng.  You  hatre  said  the  principal  portion  of  the 
business  of  the  Exchange  Committee  is  in  discounting  foreign  and  domestic 
(exchange.  Have  you  not,  in  all  cases  of  discount,  a  drawer  and  endorser, 
besides  the  person  on  whom  the  bill  is  drawn? 

Answer.  We  always  take  care  to  have  what  we  deem*  good  security,  but 
not  always  two  names.  We,  of  course,  generally  have  a  drawer  and  an  en- 
dorser; but  sometimes  bills  are  draWn  on  one  of  our  cashiers,  and  then  ha?e 
but  one  responsible  name.  There  are,  however,  but  few  such  cases.  We 
have  done  it  with  Mr.  Girard^s  name,  and  others. 

Question  by  Mr.  Cambreleng.  What  is  the  term  of  credit  usually  limited 
b^  the  directors,  in  discounting  bills  and  notes  on  personal  security? 

Answer.  Periods  of  payments  are,  of  course,  very  various.  The  board 
has  usually  confined  itself  to  credits  of  four  months.  It  is  governed  in  this 
particular  by  its  own  convenience,  and  the  demand  for  money.  It  has  dis- 
counted at  6  months.  We  discounted  one  set  of  notes  at  one,  two,  and  three 
years,  at  a  time  when  Government  had  paid  off  a  portion  of  its  debt.  They 
were  notes  payable  at  New  Orleans,  and  were  secured  by  mortgage.  It  wis 
at  a  time  when  money  was  plenty  with  the  bank,  in  consequence  of  the  Go- 
vernment paying  its  stock. 

Question  by  Mr.  Cambreleng.  Do  you  recollect  any  such  loan  during  a 
general  pressure  on  the  money  market? 

Answer.  Even  when  there  has  been  a  pressure,  we  have  discounted  at 
longer  credits  than  four  months. 

Question  by  Mr.  Cambreleng.  Do  you  recollect  any  instance  of  a  dis- 
count at  two,  three,  four,  and  live  years,  on  personal  security,  unless  it  was 
to  secure  a  doubtful  debt? 

Answer.  There  is  no  such  instance  within  my  recollection.  # 

Question  by  Mr.  Cambreleng.  Do  you  recollect  any  instance  of  the  dis- 
count of  a  note  drawn  by  one  partner  and  endorsed  by  another,  without  a 
third-  name,  unless  through  ignorance  of  the  partnership? 

Answer.  I  should  think  it  would  not  be  done.  I  have  no  recoHectioo  of 
such  an  instance.  I  think  there  have  been  such  cases  where  there  has' been 
some  collateral  security  not  appearing  on  the  face  of  the  note.  There  have 
been  cases  where  letters  have  been  written,  on  the  atrer^h  of  which  we 
have  given  the  credit  This  is  what  I  mean  by  a  case  of  ^'eoliaterarseai- 
rity/'  which  is  general  and  technical.  When  I  speak  of  letters,  I  of  course 
distinguish  between  letters  of  introduction  and  letters  of  guarantee;  though 
a  letter  of  introducticm  may  be  a  letter  of  guarantee,  I  should  not  think  it  a 
sufficient  security.  If  a  letter  writer  were  to  make  a  false  reppe9C4ite\ion  in 
a  letter  of  introduction,  on  the  strength  of  which  a  credit  were  given  I 
^ould  consider  him  liable  in  law,  in  honor,  and  by  the  custom  of  mcr- 
chanta* 

Question4)y  Mr.  Cambreleng.  Do  you  not  consider  it  the  duty  in  all 
iuoh  cases  when  letters  of  recommendation  or  guarantee  have  been  given, to 
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notify  the  writer  of  any  and  every  loan  made  upon  Auch  recommendatios 
or  guarantee?  ,  ^ 

Answer.  I  do  not  think  it  absolutely  necessary,  though  it  is  sometimes 
done.   I  should,  I  think,  do  it  myself. 

Question  by  Mr.  Cambreleng.  Was  it  usual  for  the  bank  to  discount 
notes  of  hand  drawn  and  endorsed  by  persons  out  of  the  State  without  a  re^ 
sponsible  name  in  the  city  or  State? 

Answer.  It  was  not  usual,  but  it  has  been  done.  If  we  were  satisfied 
with  the  security,  we  should  do  it,  if  the  paper  were  payi^ble  any  where 
within  the  reach  of  the  business  of  the  bank. 

Question  by  Mr.  Cambreleng.  Has  there  not  been  a  pressure  on  the 
money  market  ever  since  October  last? 

Answer.  There  has  been  a  pressure  on  certain  parts  of  our  trading  peo- 
ple, and  great  abundance  of  money  with  others.  I  would  not  compare  this 
with  others  that  have  occured.  This  is  shown  by  the  price  of  certain  pub- 
lic stocks,  such  as  the  Pennsylvania  five  per  cent,  stocks,  which  command 
a  premium  of  fourteen  and  a  half  per  cent.  I  may  mention,  from  my  own 
experience,  that  at  the  time  when  this  pressure  was  believed  to  be  greatest^ 
I  have  myself  had  great  difficulty  in  investing  money  at  six  per  cent.  The 
difiicuhies  which  have  occurred,  have  been  principally  among  good  merchants 
who  have  overtraded. 

Qtiestiou  by  Mr.  Cambreleng.  At  what  rate  have  the  notes  of  traders^ 
fair  notes,  been  discounted  by  the  brokers  at  the  time  when  you  found  dif- 
ficulty in  investing  at  six  per  cent? 

Answer.  1. believe  any  good  notes  would  be  discounted  at  6  per  cent  but^ 
at  times  o(  distress,  notes,  at  other  times  considered  good,  would  be  looked 
on  as  doubtful. 

Question  by  Mr.  Cambreleng.  While  you  were  a  director  were  there 
not  letters  written  in  October,  November,  and  December,  to  the  several  of- 
fices, stating  the  pressure  on  the  offices  at  New  York  and  Philadelphia, 
growing  out  of  the  redemption  of  the  public  debt,  and  recommending  to 
t}iem  a  gradual  curtailment  of  their  loans? 

^._  Answer.  Yes;  I  have  no  doubt  such  letters  were  written,  probably  by 
the  president  and  cashier,  without  express  instructions  from  the  board.  In 
all  cases  where  the  bank  has  had  to  pay  a  considerable  sum  to  Government, 
it  has  had  to  shape  its  course  accordingly.  On  all  such  occasions,  though 
in  ordinary  cases  the  bank  would  discount  at  long  credits,  they  would  bo 
diposed,  by  precautions  of  the  kind  referred  to,  to  have  their  funds  securely 
at  command. 

Question  by  Mr.  Thomas.  May  there  not  be  a  pressure  on  the  bank  of 
the  United  States  arising  from  liberal  accommodation  to  its  borrowers  while 
money  is  abundant  among  cautious  merchants  and  private  money  lenders? 

Answer.  It  is  a  possible  circumstance,  though  I  have  not  known  the  bank 
of  the  United  States  to  be  thus  situated.  When  I  speak  of  pressure,  I  mean 
difficulty  in  meeting  engagements,  and  I  mean  to  say  that  the  bank  has  been 
under  no  such  pressure.  There  may  be,  however,  from  the  circumstance  I 
have  already  mentioned,  a  necessity  for  the  bank  to  curtail  its  accommoda- 
tions. 

Question  by  Mr.  Cambreleng.   Was  not  J.  W.  Webb  and  M.  M.  Noah's 

note  dated  9th  August,  1831,  at  six  months,  for  g20,000,  discounted  for  the 

endorser  J.  W.  Webb?     If  so,  state  the  circumstances  relating  to  that  loan. 

Answer.   I  think  when  that  loan  was  made,  I  was  absent  from  the  city. 
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though  the  loan  is  within  mf  knowled|i^.  I  cannot  reeolleet  how  {  learod 
of  it;  probably  from  conversation  or  from  inspection  of  the  books,  f  may 
have  heard  it  from  the  president.  I  may  have  heard  of  the  applicatioo  be- 
fore it  was  made,  or  it  may  not  have  been  till  afterwards. 

Question  by  Mr.  Cambneleng.  Did  you,  at  the  time,  hear  of  asy  collate- 
ral security? 

Answer.  I  have  heard,  I  cannot  say  when,  of  a  strong  letter  from  the 
Ma3ror  of  New  York,  on  the  credit  of  which  this  loa-i  was  made. 

Question  by  Mr.  Cambreleng.  Was  not  the  note  of  J.  W.  Webb  aod 
M.  M.  Noah,  for  015,000,  dated  13th  December,  1831,  at  six  months,  en- 
dorsed by  J.  W.  Webb  &  Co.  discounted  for  the  endorser  on  the  16th  De- 
cember, 1831?     If  so,  state  the  circumstances  relating  to  that  discount 

Answer.  Letters  were  written  from  New  York  respecting  that  loan,  and 
(horn  Philadelphia,  I  think,  by  J.  W.  Webb,  whom  I  never  saw^  and  do  not 
Imow.  I  made  the  usual  inquiries  relative  to  the  safety  of  the  loan.  Do- 
cuments were  exhibited  to  the  committee,  I  do  not  know  whom  they  came 
from,  containing  a  statement  of  the  means  of  the  parties  to  the  note,  bj 
which  they  appeared  to  be  worth  about  S30,000,  with  a  prosperous  busioefla;, 
and  a  large  subscription  list.  The  loan  was  made,  as  all  others  are  made, 
without  any  regard  to  the  politics  or  business  of  the  parties,  but  solely  be* 
cause  it  was  the  business  of  the  bank  to  lend  on  adequate  security,  audi 
can  add  tiiat  I  must  never  any  instance  where  money  was  lent  on  any  other 
principle  than  security  to  the  bank.  I  was  well  aware  sit  the  time  that  thqr 
were  partizan  printers,  and  I  knew  that  if  we  made  the  loan  it  might  be 
ascribed  to  improper  motives,  and  that  it  we  rejected  it,  it  might  be  ntd  we 
had  persecuted  the  individuals  on  account  of  their  politics,  so  that,  in  ciilMr 
event,  we  were  liable  to  censure.  We  deemed  the  loan  well  secured  atlhi 
time,  or  they  would  not  have  obtained  the  money.  The  loan  was  made  fej 
the  Exchange  Committee. 

Question  by  Mr.  Cambreleng.  Was  there  any  collateral  security  reqiir^ 
ed  by  the  bank? 

Answer.  None  that  I  remember.  It  ^as  probably  on  that  oecasioD  thit 
Walter  Bowne's  name  was  brought  into  View.  I  recollect  that  Mr.  Ikmni 
upoke  of  the  applicants  in  very  hi^  terms. 

Question  by  Mr.  Cambreleng.  Do  you  know  whether  either  of  tfaefi- 
rectors  of  the  parent  bank  residing  in  New  York,  or  the  president  or  eitfacr 
of  the  directors  of  the  branch  there,  was  constilted  as  to  the  standim[  itf 
Webb  or  Noah?  ^ 

Answer.  Thev  were  not  by  the  committee.  It  was  impoMible  toda^ 
itvtthout  postponmg  the  loan.  It  is  not  usual  for  us  to  inquire.  Wedtait 
know  what  paper  is  rejected  by  the  branches;  bur  pay  lists  show  whit» 
discounted, 

Se-examinatiOn  tfMr.  Copt. 

In  addition  to  what  I  have  said  as  to  the  pressure  on  the  money . 

I  may  observe  that,  at  the  time  referred  to,stoce  October  last^  I  have^flif 
lent  jSS0,000  at  5  per  cent.,  and  I  borrowed  for  a  public  iostitutioB^ltf 
Which  I  preside  $100,000,  a  5  per  cent,  stock  payaUe  in  IS50,  which 
mahded  a  premium  of  10  per  cent. 

Question  by  Mr.'  Cambreleng.     Have  you  any  knowledge  of  a  dit 
^bich  appears  by'lhe  books  to  have  bavn  made  on  td  January  last,  of  M 


I^«*^ 


] 


m 


M.-^". 


ablP^  April  artj^OctolNsr^^ISM,  3y  4,  J,  fl?  v.  , 

iAnswer.  I  l^ow  bill  %Jtite  I^^     it     I  retaemB^  b^i^  ^iiled  byflie 

Gci^iM^dc^V  ^  ^k^?^  time  bplc»:e  I  went  out  of  the  directioiiy  whether  I  reeol* 
H€id  iba^  i6id€i  moni^ir  BeKM^  tfrink  aii^ee^feQ%  to  tte  9th  AxspM, 

the  Exchange  G^Kiinittee  had  agreed  to  make  such  a  loan^  which  was  to  b^ 
on  the  credit  of  ^as  )&.  Qii^ii^s— be  said  to  me^  that,  supposing  sueii  an 
^eement  to  ^^€^^e|^  o^^  he  hadadvanped  his ^n  money?  Iteld 
m  that  I  rtcqXlf^^dk^^^i^  ^Eummittee  author]2ih^g  suel^'a  Ie»n.  lay  inq)^^ 
M  that^  th^^lji^^  ^ifie  torBurrows  with  t%ei^;not^  as  coUa^pit' 

•ecurity.     My  impn^ion  was^  until  ihe  president  8|K^e  to  nie,  t&il  itt* 
Jhis  form  the  fgiAqii^^ib^ii  caiif^mmaited  at  the  time  tbir  comi^ee^alidto^ 
.lized  it       '   '    \-,  ^,;.;..  ;:..       :    .    \\         ',..,     .  '.'•:^*    .-    ."'/"   '       V       '    '■  ^/ 

^esticm  by  |fr^kgptoii»  Was  the  dif couii^ ^  tt^ilj Jjlnupafy  m^^i^' 
yoil  and  the  resit  ofjtbe  eommitjLee,  a^  mtsirkedvl^  ;^^  after  M  convelWf 
tioh  with^e  m^i^^il^      .  -  .     ^  ^     .  ^ 

ion.by-M«Mi^i|Aflfias.  Yoo^sayiKec^iz^mittee^l^^ 
It^^975  to  S.  ^^11^^  9tii  Aucust,  18a£^%  givii^  t^^^ 

of  Jl^  M.  Noaiji^a^X  as  cQUateril  s^m^.     Cart  jrott^f©; 

|||%lta%wi^  m4§i^0fii0kJhii^^  iiotesi  of  A^^fe^Koa^  and  ir 

Webb  alone?.*  H|^-^  ^v.  , 

Answeiw  A^  expf^ili^^  IvpijiipfllM^  must  hs^e 

ataM  iQ^ikeicaM^  an  ftppliMph  for  ft  loan^  ^iMk 

Ipe  must^am  g^iti^^'t^^  ^^^^^t 

iuittee,  and  that,  oi» this  representation,  they  agreed  l^^mi^^ky^hsi^ 


Cbe  presidei^,  al  t||^  theyH^b 

#as  not  put  on  the  books  of  the  bank  at  the  time  it  lillsr' authorized  Dy^e 
ic^ramittee,  a^  no^l  it  wii»  aetaiillj^jni^^^  h||||. 

-Question.  Ha«^4^Q^^7  reoeUeetion  of  having J^^       note  or  no^  oC 
Siks  E.  Burrows  for  a  correspoading^siiip  ^or^^mms,  ip^f  |l&vi|ig  ^eei^Jbe 
reeoMl  of  sueh  note  OFrtmta^  m  tlie^^^JK^o^  c^^ 
^  Jknswer.  N«.  a  We  freq(i€iit}5r^iiake'Ioana  wilfad^l^^ 
finiie^T    We  often  receive  letl^s  askingfor  loax^sf^ iheim  thpa^^ 

or  refer  them  to  the  Exchange  Conmiittee  It  iw4hea  aMerred  to  the  o£||q^  / 
sCtltebank^o^ednsuinmate  the  traosaGtioii,  fre<iuenj|gF^without  our  aeeipg 
EheM»eurity.  ^  Ldians  by  the  bank^  of  coullie,  are  alwii||fi  afterwards  .pil|;^t 
lh#Mbbofc8; '^^    '       '  '     ■'  /^v-^.  "■  ^.■'  -v.'  >.  V.  -^^^  v.,:...,^       /  <^v4--,^i,>.u.  ■-'. 

Question.     Is  the  president Df  'the  bank  atrthorizedil^  endorse  ajM>te  €^ 
fe^  for  discount?  ^ 

A^iiwer.  As  presidefit^f^th^ltfikf^ttkfiM^^^^^^^^o^^^^^^ 
li^^le  as  aid  kdmdual^e  ISsf  diseoiiiit^  MAow^no  reaaoa  tttt   ^ 

fis.  Has  it  edfli%  to  yCn#lm$«ii^iga^at  there^^^ 
(li^is^  i^  tfi#aiiiae#to40i|^ 
t  Vlfc^lifi^fc  Noal^#^«^ 

charaa|ta^^^ 

nothi%  of  tli^'tlfca,  aind  T  niMure^sif  wi       _ 

tempted  by  any  officer  of  tfie  board,  the  genUemen  compoang  that  board 
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hitvelpo  big^  a  senieof  honoithk  feeling  ta  eount^nance  any  Micda^Miuis- 
tctioiiy  atid  I  am  equally  sure  that  no  such  attempt  at  concesloaeiit  ii^M 
ever  be  made  by  Nicholas  Biddlei  president  of  the  bank. 


Doc.  48. 
Examination  of  John  li.  Neff— March  31, 

Question  by  Mr.  •McDuflie.  Were  you  one  of  the  board  of  direclors  ia 
August  last? 

Answer    I  was. 

Question  by  Mr.  McDuffie.  Have  you  any  recollection  of  a  note  dif* 
counted  for  J.  Walson  Webb  for  $2a,000,  on  9th  August,  183 1  ? 

Answer.  I  have. 

Question  by  Mr.  McDufHe.  Stale  what  you  know  of  that  discoiiot^f 

Answer.  Afler  we  had  gone  through  the  discounts  on  the  booksjibdpre- 
«idcnt  read  a  letter  fronf  Mr.,  Webb,  asking  for  this  discount.  Im^^edj^* 
ly  after  reading  Mr.  Webb's  letter,  the  president  produced  onepr^^wo^* 
ters,  certainly  one,  from  a  highly  respectable  merchant  of  New  ^f^Jl^vjgB 
the  slreaglh  of  which  letter,  (which  was  very  positive  as  to  the  saffjly^the 
loan,)  I  gave  my  vote  in  favor  of  the  discount.  Suc^i  applicatii|Qf^§g|B 
abroad,  made  by  letter,  are  frequent,  and  when  money  is  plenty,  we  en^mca 
Ihese  means  of  imresting  our  funds;  v/hen  it  is  scarce,  we  prefer>«|»(||^^ 
our  means  more  immediately  at  home. 

Question  by  Mr.  Caml^relengJ  Was  the  letter  which  was  read  ;«t4|e 
board,  a  letter  of  guarantee,  or  a  mere  letter  of  introduction?  i 

Answer.  It  was  not  a  letter  of  guarantee,  but  st rongly  stated > llie  »i|f^ 
of  the  loan.  '  •  * .  * 

Question  by  Mr.  Thomas;  Wimt  scturity  did  Webb  furnish  the  bparaJlir 
the  payment  of  this  loan  of  jS20,000?  v     *   /r.. 

Answer.  The  personal  security  of  himself  and  M.M.^Noah.      ,>    *,  * 

Question  by  Mr.  Thomas.  You  lialve  said  that  the  board  geneiai||t]^ dis- 
counts notes  offered  by  citizen^  of  Philadelphia,  in  preference  to  jjioie^ff* 
fered  by  citizens  resident  elsewhere:  were  not  several  notes  ofiferc4/^i^ 
sponsible  eitizens  of  Philadelphia  rejected  by  the  board,  on  the 
that  Webb's  note  was  discounted? 

Answer.  No.  From  the  time  I  first  took  my  s^t  at  the  bq^ffidr^i^Ji^ 
time  of  the  discount  for  Mr.  Webb,  I  have  never  known  a  nol^  on- p^ljplli 
security  rejected,  that  was  considered  good^by  the  board.  ,    i  *^   ' 

Question.  Do  you  know  what  sum  is  due  to  the  bank  by  J.  W«|^p 
and  M.  M.  Noah?  '  ,  /;  \^ 

Answer.  I  do  not.  My  impression^  is  tlvat  they  o^e  something  tqf  I 
$20,000,  but  1  cannot  tell  without  referring  to  the  books.    >        -.  i«#niit 

Question  by  Mr.'Cambreleng,  Ha¥e<  you  a  imni  limit  m  tri  lln  Jj|H|rf 
notes  discounted'  at  the  Bank  of  Uie  United  States?        »       i  r  r  ntA 

Answer.  We  have  confined  ourselves  in  discounts  on <personal.|^fm|l^' 
to  four  months,  as  clos9ly  as  we  can.  \   In  some  few  ca^&s  wher^  MfM^im^ 
ed  names  arc  given,*  wc  afford  accommodations  for  a  somewhat  long^||f^  , 
Sometimes  we  have  discouilied  at  five,  and,  last  spring,  at  nine  mooi^* 

Question  by; Mr.  Cartibreleug.  Did  you  ever  discount  at  one,  iwo^  <)ifce^ 
and  four  years,  when  Ihere  was  a  great  pressure  in  the  money  ma^liel^ 
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Answer.  No.     Exeepling  when  a  debt  due  to  Ittc  bank  was  in  jeopardy. 

Question  by  Cambreleng.  Do  vou  ever  discount  paper  for  persons  living 
out  of  the  State,  and  reject  good  rhiladelphia  paper  when  there  is  a  pressure 
in  the  money  market? 

An.H\ver.  It  is  not  the  general  praetice  of  the  bank  to  do  so.  It  has  been 
done  in  some  caMcs. 

Question  by  Mr.  Cambreleng.  Had  you  any  knowledge  of  the  partnership 
between  J.  W.  Webb  and  M.  M.  Noah? 

Answer.   I  had  not. 

Question  by  Mr.  Cambi'eleng.  Did  you  ever  discount  paper  drawn  by  one 
partner  and  endorsed  by  another?  * 

Answer.  It  is  never  done  knowingly,  being  contrary  to  the  practice  of 
the  bank. 

Question  by  Mr.  McDuffie.  Do  you  know  that  a  partnership  exists  be- 
tween J.  W.  Webb  and  M.  M.  Noah? 

Answer.  I  do  not. 

Question  by  Mr.  Clayton.  You  have  said  that,  from  the  time  of  your 
coming  into  the  bank  down  to  the  discounting  of  J.  W.  Webb's  note,  on 
9th  August,  1831,  no  note  was  rejected  that,  in  your  opinioVi,  was  consider- 
ed good  by  the  board.   Has  the  same  practice  continued  since? 

Answer.  It  has  not  Since  the  1st  October,  which  was  the  commence- 
ment of  a  press  for  money,  some  good  notes  have  been  refused;  very  liUle 
good  puper  was  rejected  before  that  time. 

Question  by  Mr.  Cambreleng.  Have  you  any 'knowledge  of  the  discount- 
ing a  note  for  J.  W  Webb  &  Co.,  drawn  by  M.  M.  Noah  and  J.  W.  Webb, 
dated  13th  December,  1831,  at  six  months,  for  «15,000? 

Answer.  I  was  not  present  when  it  was  discounted.  It  sometimes  Imp- 
petis  that  I  leave  the  board  before  the  discounts  are  finished. 

Question  by  Mr.  Cambreleng.  Have  you  any  knowledge  of  the  discount- 
ing often  nolea  of  J.  W.  Webb  and  M.  M.  Noah,  amounting  in  the  aggre- 
gate, to  817^975,  payable  at  various  dates  in  the  years  1832,  '3,  '4,  '5,  '6? 

Answer.  I  was  not  present  when  those  notes  were  discounted. 

Question  by  Mr.  Cambreleng,.  Were  you  aware  that,  on  the  3d  January 
last,  M.  M.  Noah  and  J.  W.  Webb  were  indebted  to  the  bank  $52,975? 

Answer.  The  pay-list  is  always  before  us,  and  shows  the  amount  of  each 
person^s  debt  Until  I  saw  the  amount  on  the  pay-list,  I  was  not  aware  to 
what  extent  they  were  borrowers,  having  never  been  present  at  any  discount 
except  the  first  one  of  220,000. 

Qtiestionby  Mr.  Cambreleng.  Have  you  any  knowledge  of  discounts  ta 
the  amount  of  )$30  or  40,000,  made  for  Silas  E.  Burrows,  on  the  2d  and 
14th  of  the  present  month,  or  of  the  withdrawal  of  any  of  the  notes  of  J. 
W.  Webb  or  M.  M   Noah,  which  had  not  yet  reached  maturity? 

Answer.  I  was  not  present  at  any  of  those  transactions,  except  the  first 
for  820,000;  the  others,  I  presume,  have  been  done  by  the  Exchange  Com- 
mittee, who  are  authorized  to  transact  the  business  of  discounting  between 
the  meetings  of  the  board.  I  am  not  one  of  that  committee.  They  might, 
however,  have  been  done  by  the  board  in  my  absence. 

Question  by  Mr.  Cambreleng.  Has  there  not  been  some  pressure  on  the 
money  market  since  the  1st  October  last? 

Answer.  There  has. 

Question  by  Mr.  Cambreleng.  At  what  period  Was  the  greatest  pressure? 

Answer.  From  15th  February  to  the  present  time. 
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Doe.  49. 
Examination  of  Mmitheu)  L.  Bevan-^March  31. 

Question  by  Mr.  Cambreleng.  How  long  have  you  been  in  'ttie  Et^^ 
change  Committee? 

Answer.    Four  years. 

Question  by  Mr.  Cambreleng.     What  are  the  duties  of  tbtt  commMlatf 

Answer.  Its  duty  is  to  transact  exchange  business,  that  is,  todi^eoull 
bills  on  different  parts  of  the  United  States,  and  to  deal  in  foireignr  es^iibamp. 
It  meets|  every  day  but  on  discount  days.  We  have  a  general  poUnSm 
discounting,  but  exercise  it  cautiously,  only  when  money  Is  ptenrf.'  Hkt' 
der  special  circumstances,  for  instance,  to  secure  a  doubtful  deb^  thfe  ooM^- 
mittee  exercise  the  power  of  affording  stili  greater  fiicilitles  to'a  ddRtfl^ ' 

Question  by  Mr.  Cambreleng.  What  was  the  tefrm  of 'en^if  liaiiify 
limited  by  the  board,  in  discounting  notes  and  bills  of  exchadgr^dnf^ 
sonal  security?  •■?>•/ 

Answer.     It  is  generally  four  months  now;  when  money  is  ^llMdilii, 
it  is  extended  to  six  or  eight  months  when  the  security  is  deemeduHdiiAtilr^ 
The  rule,  though  general,  is  not  arbitrary.     Peculiar  tireun^toiMBttl%jV' 
lead  us  to  depart  from  it,  for  instance,  to  secure  a  doubtful  debt; '      ■   ^^  • 

Question  by  Mr.  Cambreleng.  Do  you  recollect  any  suck  loan  dliliig 
a  general  pressure  on  the  money  market?  -'^    ^  ^^^ ' 

Answer.     There  is  one  I  recollect;  there  may  be  others  thaK  4|)l^li^t 
remember.     It  was  a  loan  to  Silas  £.  Burrows,  or  rather  a  draft  df  liis^  en ' 
Goodhue  &  Co.,  discounted  at,  I  think,  seven  or  eight  ihontlis,-^  '  \-^^ ' 

Question  by  Mr.  Cambreleng.     Do  you  recollect  any  instance  of  HHP^: 
being  discounted  at  two,  three,  four^  and  five  years'  credit,  On^personat^ 
curity,  unless  to  secure  a  (doubtful  debt?  ^mtv 

Answer.     I  do  not  at  present  ;       »  :  B*i^  • 

Question  by  Mr.  Cambreleng.  Do  you  recollect  any  instailce  6f  tke^^di^^ 
count  of  a  note  drawn  by  one  partner,  and  endorsed  by  anotiner,  vMmi^ 
third  name,  unless  through  ignorance  of  the  partnership?  *  ^u  ; 

Answer.     No.   I  recollect  no  such  case.  ,r  ^  «ii , 

Question  by  Mr.  Cambreleng.  Was  it  usual  for  the  bank  to 
notes  of  hand,  drawn  ^nd  endorsed  by  persons  out  of  the:  State,  y 
responsible  name  in  the  city  or  State?  ' .  ^mit 

Answer.     It  was  very  common.  \. a  1^*10!^ 

Question  by  Mr.  Cambreleng.  Has  there  not  been  apre9sufe«ettil|i 
money  market  since  October  last?  r  \  iB'^«"i 

Answer.  There  has  been  more  or  less,  not  altogether  with  the  saMifi^ 
verity.  '  :   :/fV  * 

Question  by  Mr.  Cambreleng.     Was  not  James  Watson  WebbandJkfcJL 
Noah's  note,  of  9th  August,   1831,  at^6  months,  for  ^20^000,  diMMmil 
for  the  endorser,  J.W.Webb?  If  so,  state  the  circumstances  ^r^faik^iiifr 
that  loan.  '  7,ai 

Answer.  I  was  absent  at  the  time.  .  I  know  such  to  be  the  fact,  fiMi^ 
examination  I  have  since  made  of  the  books.  ^  i  v  » ' 

Question  by  Mr.  Cambreleng.  Was  not  a  note  of  J.  W.  Wd4>  ill 
M.  M.  Noah,  for  $15,000,  at  6  nnonths,  dated  13th  December,  16Slf^ 
dorsed  by  J.  W.  Webb  and  Co.,  discounted  on  16th  Decern  her  ibr;  the' e»^ 
dorser? 
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Answer.  It  was  done,  I  think,  l^y  the  Exchange  Committee.  We  had 
yai*ious  letters  at  the  time,  before  us,  from  highly  respectable  sources,  which 
were  altogether  satifiiMstory. 

Question  by  Mr.  Thomas.  Do  you  recollect  the  names  of  the  writers  of 
the  lett»»of  which  you  speak? 

Answer.  I  recollect  the  name  of  Walter  Bowne  whom  I  have  known 
for  thirty  years.     His  letter  was  either  before  us,  or  was  referred  to. 

Questipn  by  Mr.  Thomas.  Are  you  certain  there  were  any  other  let- 
ters before  the  committee  besides  those  of  Walter  Bowne,  M.  M.  Noah, 
and  J.  W.  Webb?  , 

Answer.     I  am  not  certain. 

Question  by  Mr.  Thomas.  Is  the  letter  now  produced,  dated  5th  Augugt, 
1831,  (marked      )  the  letter  oi  Walter  Bowne  to  which  you  allude? 

Answer.     It  is. 

.Question  by  Mr.  Cambreleng.  Was  there  any  collateral  security  required 
by  the  bank? 

Answer.     There  was  not     The  security  was  deemed  suflScient 

Question.  Do  you  know  whether  either  of  the  directors  of  the  parent 
bank  residing  in  New  York,  or  the  president  or  either  of  the  directors  of 
the  branch  there,  was  consulted  as  to  the  standing  of  J,  W.  Webb  and 
M.  M.  Noah? 

AnWer.  No,  unless  Mr.  Bowne  may  be  considered  as  one.  Wears 
not  in  the  habit  of  doing  so. 

Question  by  Mr.  Cambrelehg.  Have  you  any  knowledge  of  the  dis- 
counting of  ten  notes,  on  the  2d  January  last,  drawn  by  M.  M.  Noah^  and 
endorsed  by  J.  W.  Webb,  amounting,  in  the  aggregate,  to  £17,975,  and 
payable  in  April  and  October,  in  the  years  1832,  ^3,  '4,  '5,  '6? 

Answer.  I  do  not  recollect  whether  I  was  present  when  they  were  dis- 
counted. I  think  I  was  not,  though  I  may  have  been  present.  Although 
it  is  recent,  vet  there  are  so  many  transactions  of  the  kind  before  us,  that  I 
cannot  recollect  each  one.  I  have  no  recollection  of  the  dates.  That  they 
were  discounted,  I  have  no  doubt  The  president  of  the  bank  never  exer- 
cised the  power  of  discounting  notes.  Some  banks  give  the  power  to  the 
pi^esident  and  cashier.  In  this  bank,  the  president  has  no  such  power,  and 
has  never,  te  my  knowledge,  exercised  it 

Question  by  Mr.  Cambreleng,  Were  the  discounts  of  the  2d  and  14th 
March,  for  Silas  E.  Burrows,  made  by  the  Exchange  Committee? 

Answer.     Yes;  I  believe  all  the  committee  were  present 

Question  by  Mr.  Cambreleng.  You  have  said  you  have  not  a  dbtinct 
recollection  of  the  discount  on  the  2d  January,  of  notes  to  the  amount  of 
017,975.  Have  you  any  knowledge  of  the  existence  of  any  collateral  secu- 
rity for  those  notes? 

Answer.     No. 

Question  by  Mr.  McDufBe.  What  is  your  opinion  of  the  pecuniary  re- 
sppnsibility  of  Silas  E.  Burro>vs? 

Answer.  I  think  him  a  very  able  and  responsible  man.  My  house  has 
had  considerable  transactions  with  him;  and  the  inquiries  I  have  made  in 
New  York,  as  to  his  solidity,  have  been  highly  satisfactory. 

Question  by  Mr.  McDuffie.     Would  you  not  place  implicit  confidence 
in  the  recommendation  of  Walter  Bowne  as  to  the  responsibility  of  per-  ' 
sons  applying  for  loans? 

Answer.  Yes;  as  much  as  any  man  in  New  York.  I  have  known  him 
personally  for  nearly  tlttrty  years. 


appearance  of  the  book,  t  should  suppose  it  came  before  the  bc^ard. 

Question  by  Mr.  Cambreleng.    When  a  note  is  submitted  to  fbe 
and  discounted,  what  mark  do  they  affix  to  it? 

Answer.    All  notes  that  are  put  on  the  books  on  the  day  prerioa 
regularly  passed  by  the  board,  and,  if  discounted,  are  marked  A.    ' 
that  come  in  on  the  morning  of  the  discount  day,  are  sent  in  to  the 
without  being  put  on  the  books,  aiid  are  not,  of  course,  marked  on  the  I 
when  discounted. 

Question  by  Mr.  Cambreleng.  Have  you  any  knowledge  of  the  diA 
of  a  note  drawn  by  M.  M.  Noah  and  J.  W.  Webb,  and  discounted  j 
Watson  Webb  &  Co.,  on  16th  December,  1S31,  dated  13th  December, 
'  months,  for  gl5,000?* 

Answer.  I  have  not,  but  suppose,  from  the  style  of  the  entry  on  the 
it  must  have  been  done  after  the  meeting  of  the  board. 

Question.  Have  you  any  knowledge  of'  the  discounting,  on  the  2d 
ary  last,  often  notes  drawn  by  M.  M.  Noah  and  J.  Watson  Webb|.ani 
ing,  altogether,  to  817,975,  and  payable  in  April  and  October,  of  Om 
1832,  '3,  M,  /5,  '6? 

Answer.  They  appear  from  the  books  to  have  been  discounted  b; 
Exchange  Committee. 

Question  by  Mr.  Cambreleng^    Were  those  notes.discounted  for  J. 
son  Webb? 

Answer.    It  would  appear  so  from  the  b^oks. 

Question  by  Mr.  Cambreleng.    Was  there  in  the  possession  of  the 
any  other  than  the  personal  security  of  J.  Watson  Webb  and  M.  M.  I 
for  the  notes  referred  to,  amounting,  altogether,  to  $52,975? 

Answer.     I  do  not  recollect  any  other. 
i  Question  by  Mr.  Cambreleng.    Is  it  your  duty  to  take  charge  of  i 

securities  lodged  in  the  bank? 

Answer.    It  is. 
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iwer.  The  note  of  415^000  was  paid  in  this  way:  6,000  were  paid 
i  ISth  instant,  and  the  balance  on  the  15th  instant  These  payments 
made  by  a  draft  received  at  thi£^  bank,  from  our  office  at  New  York, 
or  of  James  Watson  Webb,  endorsed  to  Mr.  Biddle's  order,  for  8600: 
nother  on  the  15th,  of  the  same  character^  for  $8,800,  (a  deduction 
made  for  interest  on  the  unexpired  time.)    These  two  drafts  paid  the 

58tion  by  Mr.  Cambreleng.    Was  either  of  the  notes  offered  by  J.  W. 

,  on  the  9th  August,  and  16th  December,  1831,  and  the  2d  January, 

0th  February,  1832,  ever  regularly  entered  on  the  discount  book  of 

mk,  as  notes  are  usually  entered,  on  the  day  previous  to  the  meeting 

!  board? 

jwer.    No:  I  believe  they  were  not     They  were  notj  because  they 

brought  in  afterwards. 

»tion  by  Mr.  Cambreleng.  What  is  the  usual  term  to  which  discounts 

nited? 

iwer.    There  is  no  general  rule  as  to  time.     It  depends  on  circum- 

s.     At  this  time,  the  usual  limit  is  four  months. 


Doc.  51. 

Office  of  Bank  United  States, 

fVashington^  May  9,  1832. 

:  In  answer  to  your  verbal  inquiry,  I  have  the  honor  to  state  that 
vances  made  during  the  present  session  of  Congress^  in  anticipation 
appropriations,  are  as  follows,  viz. 
*  the  pay  and  contingent  expenses  of  the  two  Houses  of 


•ess,     - 

-    •       - 

8155,885  35 

•     ditto 

ditto  of  the  Stale  Department, 

24,166  57 

^     ditto 

ditto  of  the  Treasury,       -            -            . 

74,579  29 

ditto 

ditto  of  the  War  and  Indian  Departments 

88,353  82 

ditto 

ditto  of  the  Navy  Department,  and  for  the 

supplies  of  the  ships, 

29,294  84 

ditto 

ditto  of  the  Post  Office,    - 

8,682 

ditto 

ditto  of  the  Attorney  Generars  office. 

1,325 

ditto 

ditto  of  the  United  States*  judges, 

2,812  50 

ditto 

ditto  of  Commissioner  of  Public  Bufldings, 

and  repairs,  &c.  of  ditto, 

'  Total,'*' 

I  am,  sir,  respectfully. 

7,050 

8392,148  87 

Y«our  obedient  servant, 

RD.  SMITH 

[,  Cashier. 

n.  John  Q.  Adams,  - 

House  of  Representatives, 

s^ 


S^B 


tm^mn 
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1 


>- 1  ■  I 


',  fi* 


n  Office  BANKg5iTsi>.Si^^     ,  ^^^^ 

Sib:  I  have  received  ybur  tet^  of  this  dile,  sUtiiig  tliattte  Mfllli^ 

of  the  House  of  Repi%sentatives,  appointed  to  examine  ij^  bWlii^^it^ii» 

iceedings  of  the  Bank  of  the  United  States,  had  fidopted  moliitions^e^tlg 

mia  the  braneh  to  furnish*' the. eommittee  with  the  names  and  amooQUflf 

Payments  to  members  of  Congress,  in  anticipation  of  their  pay  as  memi 

^^fore  the  passage  of  the  general  appropriation  bill;  and  the  mmttij 

money  doe  the  United  Stat^ly^ail^d  on  ueposite  in  the  bank,  afte/^d^ 

.4fae  sums  thus  advanced  to^  those  to  whom  the  United  States  are  l^i 

s^dy  for  this  informalio«^*>t)ie'president  of  the  bank  referred  the  coi 

\  to  the  Branch  Bank  at  Washington.  n-  ^  *^  x 

I  have  now.  the  honcir  ^tb  encase  a  statement,  shov^ing  the  a9^fl(r|lt^ 

<  the  members  of  the  House  of  Representatives,  and  regret  that  it  is  not  fo  nif 

H}ower  to  give  similar  information  with  respect  to  tiie  adyaftices  made  to  ^ 

individual  members  of  the  Sedate.  The  checks  of  the  Secretary-of^lte  Ji?«A 

>]have  been  given  up  to  him  on  the  settlement  of  his  bank  book,  ai^d^a^eid 

means  of  giving  the  information,  except  by  reference  to  the  to5k.    tk 

aggregate  amount  paid  to  the 'Senators,  is  814,635  60. 

^     I  also  enclose  a  statement^  giving  the  information  required  aader  the 

second  resolution.  '^miij^.A  *•. 

I  am,  sir,  with  much  respect.  ""*  '  ' 

Your  rtitfet  obedient  servant,  ,        t***o, 

RD.  SMI5H^<fcs*fl 
,     The  Hon.  John  Q.  Adams,  .  *^'^ 

^^  Houae  of  IkprwmtatU^. 
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STATEMENT  of  money  advanced  by  the  office  of  the  Bank  United 
States f  fVaahington^  to  the  Members  of  Congress ^  during  the  present 
sessionf  on  account  qf  their,  pay  and  mileage^  in  anticipation  c(f  the 
appropriation. 


^                           ICiiiri. 

W.  Babcock 

•     800 

A 

John  T.  Bergen 

.      550 

John  Anderson 

.    f375 

J.  C.  Brodhead 

•      200 

James  Bstes  ... 

-      400 

8.  Beaidsley 

-      800 

George  Evans 

.      460 

J.  A  Collier 

•     770 

C.  Holland      • 

.  1,020 

Bates  Cooke  • 

*      660 

JL.  Jarris 

-      650 

C.  C.  Cambreleng     - 

-      400 

E.  Kavanagh 

-      250 

John  Dickson 

.     300 

S.  Mclntir*   - 

.      200 

Charles  Davan 
U.  F.  Doubleday 

.      138 

.     550 

Naw  Hamp«uibi. 

W.  Hoj?an      • 

.  1,300 

t 

M.  HoflTman    - 

.      700 

Jose|ib  HamiiMNia 

-      750 

JohA  King 

.      100 

J'.  M.  Harper 

200 

G.  Y.  Lanatng 

.      900 

J.  W.  Weeka 

100 

James  Lent    - 

.      100 

• 

J.  Pierson 

.      400 

MaasacBVSETTs. 

N.  Pitcher      - 

.      600 

E.  H.  Pendleton 

.      700 

If.  Appleton  ... 

.      600 

E.  C.  Reed    • 

.      8» 

I.  C.  Batea     . 

.      300 

E.  Root 

-           .      300 

G.  N.  Brigga 

-      200 

N.  Soule 

.      200 

B-ClMMUe 

60 

John  W.Taylor.       . 

-      350 

B^^A.S.  Dearborn    - 

.      600 

P.  L.  Tracy   . 

.      210 

John  Davis    ... 

.  1.150 

G.  C.  Verphinck 

.      150 

Sdward  Ererett 

600 

F.  Whittlesey 

.     380 

G.  Grennell,  jr. 

650 

S.J.Wilkin  * 

•      80O 

Joseph  G.  Kendall 

.      600 

G.  H.  Wheeler 

•     405 

John  Reed     ... 

.      700 

C.  P.  White  . 

300 

J.  I«.  Hodget 

.      560 

A.  Ward 

-      5J0 

Bmbb  laLAvn. 

USM  JXBSCT. 

TrifUai  Bwgess 

.      350 

Lewis  Condict 

-      900 

D.J.  Peaice 

.      350 

Silas  Condit 

•      7J0 

R.  M.  Cooper 

-     ^0 

CoiniBOTICITT. 

. 

l*homM  H.  Hughes   . 

-      60O 

1 

J.  F.  Randolph 

.    9te 

moytm  Berber 

.      600 

Isaac  Southard 

*      510 

W.  W.  Ellsworth 

•     200 

^ 

J«  Huntington 

-      100 

PBvirtr&TavzA. 

R.  J.  IngeraoU 

278.70 

W.  1^.  Stom 

.      4^ 

Robert  Allison 

-      180 

Ebenezer  Young 

-    aoo 

John  Banka    •           •           . 

880 

Geofye  Bold 

-    dso 

VlBMOST. 

J.  C.  Bucher 

•      600 

1 

T.  U.  Crawihid 

-     790 

WnkCahoon 

560 

H.  Denny      .           .           . 

-     200 

H.  Everett     - 

.      890 

L.  Dewart     .          .          . 

-     100 

Jonathan  Hunt 

.      700 

JoabuB  EvBBi 

*     7S0 

Wm.  Slade 

.      600 

James  Focd    •           •          . 

•  1,000 

John  Gilmore 

-     410 

Nxw  YOBK. 

W.  Heisier    - 

-1,200 

H.  Horn 

•     300 

,W.  G.  Angel 

.      650 

P.  Ihric,  jr.  - 

•     400 

G.  H'.Barstow 

-     ^S 

A*  King         -           •           • 

-     800 

Joseph*  Bouck 

.      150 

H.Kiog 

-     350 

72 


$9ft 
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STATEMENT— Continued. 


YoelK.^IUin 

.  1,050 

A.  k.  8bc|>perd 

•     IJD 

Robert  McCoy 

fl.  A.lltth1enbetff     - 

-      200 
.      $50 

Jesse  Speigttt 
LdWisWiffiama 

• 

.    301 

.     400 

T.  M.  T.  McKennaii  • 

.      650 

I>.  Potti,  jr.  • 

.      300 

SOVTB  CABD&nrA. 

Andrew  Stewmrt 

.    rdo 

. 

8«mael  A.  Smith 

.      4Q0 

B.  W.  Barnwell 

• 

.     4tt 

F.  Stephent  .           .           • 

-      760 

James  Blair    • 

. 

>     300 

J.  B.  Sutherlaiid^       • 

-      400 

W.  R.  Davis  • 

. 

.     990 

J.  O.  Watmougli 

.      300 

W.  Drayton    - 

- 

600 

J.  M.  Felder 

• 

.     800 

Dbdawaei. 

Thomas  R.  MitcheU  - 

. 

.     400 

George  McDuAe 

m- 

.     500 

J.  J.  MilUgto  - 

.      400 

W.T.  NuckoDs 

- 

«    300 

Mabtlavs. 

GlOBOIA. 

t 

• 

JB.  C.  Howard 

.  1,000 

Thomas  F.  Foster 

^ 

.     600 

D.  Jenifer 

-    #700 

H«>0.  Lamar 

. 

.     500 

J   L.  Kerr     -                       - 

570 

Daniel  Newnan 

. 

.     W 

O.  E.  MiteheU 

-      650 

Wiley  Thompson 

•r 

.     500 

B«  L  Scnnnies 

.      500 

R.  U.  W'dde 

• 

*     650 

J.  8.  Spence 

.      650 

J.  M.  Wayne 

• 

-1,100 

F.  Thommt     ... 

.      650 

A.  S.CUyton    - 

. 

.     400 

G«  C.  Wanhingtoo 

.      460 

J.  T.  H.  WortbingtOQ 

-      650 

KaMTUCKT. 

VineiHiA. 

John  Adair    - 

^ 

.     7110 

C.  Allan 

. 

-     8» 

Mark  Alexander 

.      300 

Henry  Daniel 

• 

.     59 

Bobert  Allen 

.      650 

Nathan  Gaither 

« 

.     5» 

W.  Armstrong 

700 

A.  G.  Hawes 

^ 

.     800 

J.S.Barbour 

.      724  50 

R.  M.  Johnson 

« 

-     OSO 

T,  T.  Bouldin 

570 

J.  Lecompte 

. 

.     MO 

JN.  H.CIaibame   * 

200 

C.  Lyon 

• 

:r,065 

Bobert  Craig 

.      800 

Thomas  A.  Manhall   . 

. 

.     4<0 

J.  W.  Chinn 

.      355 

Charles  Tompkins      . 

• 

.     400 

B.  Coke,  jr. 

750 

C.  A.  WicklifTe 

• 

.     500 

Thomas  Darenpor 

t 

700 

¥i  Doddridge 
W.  F.  Oordra 

.      650 

.      600 

TBraBms« 

a,.  C.  Johnston     • 

^     350 

Thomas  D.  Arnold    • 

• 

.     800 

J.  T.  Mason 

.      200 

John  Bell 

. 

.     800 

L.  Maxwell 

^     250 

John  Blair 

« 

.     675 

C  F.  Mener 

790 

William  Ficsgerald     > 

• 

.     800 

William  McCojr    . 

430 

J  C.Isaaca    • 

• 

.    3S0 

Thomas  Newton 

.      420 

Cave  Johnson 

^ 

.    fOO 

J.  M.  Patton 

.      200 

J.  K.  Polk      . 

. 

.    000 

John  J.  RoBoe 

»      400 

J.  Staodefer   - 

^ 

.  m 

Andrew  Stevenson 

1,500 

Ono. 

"^                      NOBW  Cabouma* 

* 

J.  H.  Crane  • 

.     900 

D.  L^Bairinger 

.      560 

£.  Cooke 

.     JDO 

L.  Bethime    ... 

50 

W.  Creigbton^  jr.    • 

•     350 

M.  T.  Hawkiat 

•      600 

Thomaa  Corwia 

-     730 

8.  F.  Canon 

.      45d 

James  Findlay 

.    too 

M.  W.  Connor 

-      200 

W.  W.  Irvin  -          • 

.     SM 

Thomaa  H.  Han 

•      100 

Wm«  KenBOD 

.     430 

J.  J.  McKay  • 

.     57S 

H.  H*  Leavitt          •  • 

•     430 

.    srs 

W.  Bossell    • 

.     400 

W«  ja«  Iwepsra 

•          • 

•    too 

Wm«  Stinbcty          * 

.!.» 
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fiTATEMENT— Cmtiniied. 


John  Thomson 
Joseph  Vance 
Samuel  F  Vinton 
B.  WhitdMx 


LointXAVA* 


H.  A.Bunard 
Philemon  Thomu 
E.  D.  White 


UtmiMMA. 


Batliff  Boon 
Jonathan  McCarty 
John  Carr 


MzaSISilFFT. 


F.  £.  Flummcr 


Joseph  Duncan 


Illivois. 


.  734 

.  8t0 

.  1,190 

.  850 


673 

400 
900 


450 
500 
SOO 


lil50i 


560 


A«E.  Wing 


A.  H.' Sexier 


J.  M.  White 


Tl      I     '  I  l**i^<»— W»^ 


Alabama  • 


C.  C.  Chiy     • 

D.  H.  Lewis  - 

S.  WrMaidia 


IflSSOUBX. 


MlCHIOAV. 


Abkahsas. 


"       'fl! 


5QD 

1,075 

200 


FLOBtDA. 


W> 


1,624 


900 


HOTTSE  OF  RftPRXSENTATIVSSi  JuflC  7,  I898. 


The  Speaker  communicated  to  the  House  the  followiog  information^  in 
writing,  yiz. 

«  In  giving  the  information  asked  for  from  the  Chair,  as  to  the  manner 
in  which  the  members  draw  their  pay  for  attendance  and  mileage,  the  Speak- 
er informs  the  House,  that,  as  its  presiding  officer,  he  has,  during  the  present 
Miaion,  made  four  requisitions  upon  the  Treasury  Department  for  the  fdl- 
^ lowing  sums,  and  tmder  the  following  dates,  viz. 

On  the  8th  of  December^  18S1,  -  -        850,000 

18th  of  January,  1838,  ...        100,000 
80th  of  March,  ...        100,000 

16th  of  May,  V  *  -        100,000 

i^ln  these  requisitions,  the  Secretary  of  the  Treasury  was'requested  to  order 
a  warrant  to  be  issued  from  the  Treasury  in  faror  of  tiie  Cashier  of  the 
f Branch' Bank  of  the  United  States  in  Washington,  for  the  sums  required 
to  pay  the  members  of  the  House  of  Representatirea.  for  mileage  and  at- 
tendance at  the  present  session  of  Congress. 

^Copies  of  these  requisitions  have  been  obtained,  and  are  now  presented 
to  the  Housa 

<<Wben  members  wish  to  draw  for  the  whole  or  any  part  of  the  amount  of 
pay  due  to  them,  (and  they  cannot  draw  in  adyance,)  they  apply  to  the 
Sc^-geant-at  Arms  of  the  House,  (whose  dufy  it  is  to  keep  the  books  and 
accounts,  and  pfepare  checks,)  who  fills  up  a  check  for  such  amount,  not 
exceeding  the  sum  then  due  to  the  member,  which  the  Speaker  sisns,  and 
Ike  money  is  then  drawn  from  the  bank,  (under  the  authority  of  the  i^- 
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quisition  upon  the  Treaiuiy  Department,  by  theSergeant-at-Aimsy  and  paid 
to  the  individual  memben. 

*<rhe  bank  advance  no  money  to  pay  the  members  for  their  attendaoeeor 
mileage,  until  the  Speaker  issues  his  requisition  upon  the  Treasury  for  that 
purpose. 

<<This  has  been  the  course  heretofore  pursued^  (as  the  Chair  is  tnfbrmedt) 
with  the  banks  in  which  the  Government  deposites  were  made  before  the 
establishment  of  the  present  Bank  of  the  United  States,  in  1817,  and  with 
that, bank  since  that  period/' 

The  Speaker's  statement  having  been  read — 

Mr.  Letcher  moved  the  following  resolution: 

Resolved^  That  the  statement  now  made  by  the  Speaker,  as  to  the  nun- 
ner  in  which  the  members  of  this  House  draw  their  compensation  for  at- 
tendance and  mileage,  be  entered  upon  thejoumals,  printed,  and  appended 
to  statement  No.  ^  of  th&  Minority  Bank  Report,  in  explanation  thereof. 

W|iich  resolution  was  agreed  to. 


Doc  62 — ^No.  3. 

STATEMENT  showing  the  amaufii  qf  weekly  balatices  io  t/m  credii 
of  the  Treasurer  of  the  Untied  Slates;  the  amount  tidvanctd  Io 
both  Houses  qf  Congress  in  anticipation  qf  the  amropridiion;  atd 
the  balance  Io  the  credit  qf  the  Oovemment  after  deducting  tk 
amounts  advanced. 


Date  of  Balances. 

* 

Amount  to  credit 
of  Treasurer. 

Amount  advapced. 

r 

Balance. 

1832,  February  27 
March         3 

10 

17 

24 

31 
April          7        - 
*^            14        . 

21 

28        .           - 
May            5 

71.719  45 
156,206  14 
121,196  43 
80,532  79 
93.772  93 
540,401  40 
597,560  49 
656,258  95 
569.124  10 
309/186  70 
254^5  55 

5,790  55 

12,280  55 

23,815  55 

34,351 

48,986 

67,810  42 

85,210  94 

97,078  95 

103,961  25 

119,560  10 

135;3I4  66 

6J;Si8<S0 

143AS^ 

97,380  88 

46^18179 

44,8S6£ 

472,590  98 

519,3501a 

559,U9  38 

465,J»85 

ie9|6»«0 

In  additioo  to  the  advances  made, as  above,  ooasidcfaUe. avms  weie 

snlaries,  Sec,  of  the  s«?Tera!  depsrtments  of  the  GoTcmment. 


advanced  Ibr  (ke 
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JOHN  C.  EDWARDS. 


Mat  1,  1833. 

Read,  and  laid  upon  the  tabic. 


Mr.  Taylor^  from  the  Select  Committee  on  the  subject  of  the  Patent  Iawb, 

made  the  following 

REPORT: 

The  Select  Cammiilee,  to  which  was  rtferred  the  petition  qf  John  C. 

Edwards  and  others^  rg^ort: 

That  the  petitioners,  executors  and  legatees  of  John  Edwards,  deceased, 
represent,  that,  on  the  S5th  day  of>May,  1818,  letters  patent  were  granted 
to  their  testator  for  a  new  and^  useful  improvement  in  the  water  wheel,  and 
also  for  a  new  and  useful  improvement  in  the  pump  or  suction  machine. 
That  the  patentee,  by  his  last  will  and  testament,  dated  the  29th  of  Aprils 
1831,  bequeathed  to  the  petitioners  his  property  in  the  said  letters  patent^ 
and  in  several  new  improvements  which  he  had  made  in  the  machinery  for 
which  the  same  had  been  granted.  That  these  improvements  have  laid  dor- 
mant, not  having  been  introduced  into  general  use,  nor  properly  appreci- 
ated, even  where  they  have  been  known.  That  neither  the  patentee  nor 
his  legatees  have  derived  any  benefit  from  the  monopoly  secured  to  them 
by  the  letters  patent  To  the  end  that  the  petitioners  may  fdve  to  the  pa- 
tented improvements  a  fair  trial,  and  make  manifest  their  utility,  they  pray 
for  a  renewal  of  the  patents  for  another  term  of  fourteen  years,  or  for  such 
other  time  as  may  be  thought  expedient. 

The  patentee,  in  his  lifetime,  and  his  legatees,  since  his  death,  appear  to 
have  done  nothing  to  introduce  thespecffied  improvements  into  general  use. 
Having  obtained  his  exclusive  privilege,  the  inventor  slept  upon  his  rights 
during  life,  and  now,  when  the  term  is  nearly  expired,  his  legatees  come 
and  petition  for  a  renewal  of  the  term.  No  adequate  cause  is  assigned  for 
the  neglect  of  the  patentee  to  bring  his  inventions  to  the  notice  of  the  pub* 
lie  The  policy  of  the  patent  laws  forbid  that  a  renewal  or  extension  of  the 
monopoly  should  be  granted  to  patentees  who  sleep  upon  their  rights,  and 
for  a  period  of  fourteen  years  suffer  their  improvements  to  lie  dormant 
The  foUowine  resolution  is  therefore  submitted: 

Resolved^  That  the  committee  be  discharged  from  the  further  considera'* 
lion  of  the  petition  of  the  executors  and  legatees  of  John  Edwards,  decease 
ad;  and  that  they  have  leave  to  withdraw  their  petition. 


Md  CoNOBXSS^  [  Rep.  No.  468.  T  Ho.  oy  Reps. 

1^/  Session. 


AUGUSTUS  GOTTHILFF. 


Mat  2, 1832. 

Read,  and  laid  on  the  table. 


Mr.  Tatlor,  from  the  Select  Committee  on  the  subject  of  the  Patent  Laws^ 

made  the  following 

REPORT: 

« 

TTie  Select  Committee^  to  which  was  rtjerred  the  petition  qf  *^ugustus 

Oolthilffy  report: 

That  the  petitioner  represents  himself  to  be  the  agent  of  John  Enowles, 
'of  London,  executor  of  Richard  Bill,  late  of  the  same  place,  deceased,  whom 
he  alleges  to  have  been  the  discoverer  of  '^  a  mode  of  preserving  timber  and 
cordage  from  the  dry  rot  and  gribble  worm.''  According  to  his  statement, 
the  discovery  is  of  very  great  importance,  and  yet  remains  secret,  not  having 
been  promulgated  nor  patented  in  any  country.  The  only  evidence  before 
the  committee  of  the  value  oi  the  discovery,  is  a  certain  paper  which  accom- 
panies the  petition,  which,  according  to  the  affidavit  of  the  petitioner,  was 
enclosed  in  a  letter  of  Mr.  Knowles,  and,  as  the  petitioner  is  informed  by  the 
letter,  and  believes,  was  extracted  from  a  record  kept  at  the  Navy  Office, 
Woolwich,  and  was  certified  by  Mr.  Knowles  himself. 

This  evidence  is  insufficient  to  establish  either  the  genuineness  or  authen- 
ticity of  the  certificate.  The  matters  set  forth  by  the  petitioner,  it  is 
manifest,  must  have  been  chiefly  derived  from  the  information  of  others,  "^t 
is  not  proved  to  the  satisfaction  of  the  committee  that  the  discovery  is  of 
importance,  nor  that  Richard  Bill  was  the  discoverer,  nor  that  John  Knowles 
is  bis  executor,  nor  that' the  petitioner  is  lawfully  constituted  his  agent,  nor 
that  the  discovery  has  not  been  promulgated  or  patented  in  other  countries. 
The  committee  incline  to  the  opinion  that  our  Patent  Offiee,  like  that  of  other 
civilized  nations,  ought  to  be  open  to  the  whole  world,  but,  while  the  law 
remains  as  at  present,  a  better  case  than  the  one  presented  by  thej>etitioner 
must  be  made  out  to  become  a  just  exception  to  its  requirements.  The  fol« 
lowing  resolution  is  therefore  submitted: 

Resolved^  That  the  committee  be  discharged  from  the  further  considera- 
tion of  the  petition  of  Augustus  Gotthilff,  and  that  he  have  leave  to  with- 
draw his  petition. 


\ 
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U/  Session. 


APPORTIONMENT  OF  REPRESENTATIVES. 


Mat  3,  1832. 

Road,  and  with  the  said  bill,  and  the  amendments  of  the  Senate  thereto,  committed  to  a  Commi^ 
tee  of  the  Whole  House,  and  made  the  tpecial  order  of  the  day  for  Monday  nexk 


Mr.  PoLK,  from  the  Select  Committee  to  which  was  referred  the  amendments 
of  the  Senate  to  the  bili  (H.  R.  No.  808)  /or  the  apportionment  qf  re- 
presentatives among  the  several  States  according  to  the  fifth  eenstis, 
made  the  following 

REPORT: 

The  Select  CtnmnitUe^  to  whom  was  referred  the  bill  passed  by  the  Souse  of  Re» 
presentatives^  entitled  **^n  act  for  the  apportionment  of  representatives  among 
the  several  StcUea  according  to  the  fifth  consua^^^  tohifh  was  returned  from  the 
Senate  with  a  proposed  amendment  thereto^  have  had  the  street  under  consider 
ration^  and  €uk  leave  to  report: 

'  That  the  bill  passed  by  this  House,  like-every  other  upon  the  same  sub** 
ject  which  has  become  a  law,  assumes. a  common  divisor  or  ratio  of  re* 
presentation,  which,  being  applied  to  the  separate  population  of  the  respec« 
tive  States,  and  rejecting  fractions,  the  number  of  representatives  allotted 
to  each  is  ascertained.  It  provides  that  there  shall  be  one  representative 
II)  this  House  for  each  47,700  of  federal  population  in  the  respective  Stated^ 
and,  according  to  this  ratio,  apportions  to  each  State  the  number  of  repre- 
sentatives to  which  its  population  may  entitle  it,  excluding  from  represen- 
tation all  fractions  of  population  in  any  State  less  than  th^  ratio  fixed  in 
the  bill.  The  bill  of  the  House  resembles,  exactly,  all  the  preceding  laws 
enacted  by  Congress  upon  the  same  subject  It  is  difficult  to  conceive  any 
case  more  exactly  parallel  to  another,  than  are  the  precedents  turnished  bjr 
the  several  apportionment  laws  of  1792,  1S02,  1812,  and  1822,  to  the  bill 
as  it  passed  this  House.  In  all  these  cases,  as  in  the  House  bill,  a  common 
ratio  or  divisor  was  taken,  and  employed,  to  produce  the  results.  In  all  of 
them,  fractions  existed  in  all  the  States,  some  greater,  and  others  less  thao 
the  moiety  of  the  ratio>  or  common  divisor  selected;  and  yet,  in  not  one 
of  them  was  a  representative  allotted  to  any  State  for  a  fraction  of  popula- 
tion below  the  ratio  assumed. 

The  amendment  of  the  Senate  proposes  a  total  change  of  the  bill  as  it 
passed  this  House,  by  striking  out  all  after  its  enacting  clause,  and  substi- 
tuting a  new  scheme  of  representation  of  the  people  in  the  popufar  branch 
of  Congress,  and  is,  in  effect,  an  entire  new  bill.  The  amendment  fixes  the 
number  of  representatives  in  this  House  at  251  members;  and,  it  is  to  be 
observed,  that  there  is  no  ratio  or  common  divisor  that  can  be  selected 
which,  when  applied  to  the  separate  population  of  the  respeotive  State(^ 
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will  "yield  the  number  and  allotment  of  representatives'*  proposed  by  it 
The  amendment  of  the  Senate,  unlike  any  former  law  on  this  subject,  fixei 
not  on  a  ratio  of  representation,  but  assumes  the  whole  number  of  repre- 
sentatives of  which  the  House  shall  be  composed,  and,  on  principles  of 
consolidation,  aggregates  the  whole  population  of  the  several  States,  divides 
this  consolidated  mass  of  federal  population  by  the  proposed  number  of  the 
House;  and,  having  thus  obtained  a  ratio  of  representation,  proceeds,  bj 
it,  to  apportion  to  each  State  such  number  of  representativef"  as  is  equal  to 
the  number  of  times  the  ratio  is  contained  in  its  population;  and  if,  in  thii 
iranner,  there  remain  any  of  the  number  of  representatives  proposed  as  the 
proper  number  of  the  House*  such  numbers  are  apportioned  one  to  each 
otate  having  a  fraction  larger  than  the  moiety  of  the  ratio  so  obtained.  The 
principle  of  the  amendment,  as  the  committee  understand  it,  is,  first,  to  &x 
the  numbers  of  the  House,  and  then  to  apportion  them  to  the  -States  on  t 
ratio  ascertained  from  the  consolidated  federal  population  of  the  United 
States,  so  as  to  give  to  each  State  a  representative  for  each  number  of  times 
the  population  of  such  State  may  contain  such  ratio,  and,  also,  one  addi« 
tional  representative  to  each  State  for  any  fraction  of  its  population  greater 
than  one-half  that  ratio;  and  to  leave  unrepresented  all  fractions  in  each 
State  less  than  one-half  such  ratio,  though  the  aggregate  of  such  minor, 
should  exceed  the  aggregate  of  such  major  fractions.  Upon  this  principle, 
the  amendment  of  the  Senate  allots,  to  eleven  o(  the  States^  each  one  repre- 
sentative for  fractions;%nd  the  question  presented  by  it,  is,  shall  fractioot 
be  represented,  or  can  they  be  represented  according  to  the  constitution? 

The  eommittee  believe  that  the  principle  adopted  by  the  House  of  fixing 
on  a  ratio,  applying  it  to  the  federal  population  of  the  several  States,  re- 
spectively, without  any  reference  to  fractions,  is  constitutional  and  expe- 
dient; and  that  the  principle  now  sought  to  be  established  by  the  amend- 
ment of  the  Senate,  is  unconstitutional,  and  entirely  inexpedient.  That  the 
apportionment  adopted  by  the  bill  of  the  House  is  constitutional,  and  that 
provided  in  the  Senate's  amendment  unconstitutional,  will,  it  is  belieTed, 
equally  appear — 

1st  From  the  express  provisions  of  the  constitution  applicable  to  the 
subject:  and, 

2d.  From  the  cotemporaneous  construction  given  to  the  constitutien, 
and  all  the  legislation  ever  had  under  it. 

By  the  second  section  of  the  first  article  of  the  constitution^  it  is  providd 
that  **  representatives  and  direct  taxes  shall  be  apportioned  among  the  several 
States  which  may  be  included  within  this  Union  according  io  their  rt- 
spective  numbers.*^ 

^^The  number  of  representatives  shall  not  exceed  one  for  tvery  thiriy 
ihotuand,  but  each  State  shall  have  at  least  one  representative.  ** 

In  giving  practical  efiect  to  this  clause  of  the  constitution,  the  great  objeet 
to  be  obtained,  is  to  do  that  which  is  just  to  each  State.  This  can  only  be 
accomplished  by  considering  each  State  as  a  separate  community^  entided 
to  representatives  on  account  of  its  own  strengh,  gaining  nothing  from  the 
numbers  in  any  other  State,  and  losing  nothing  on  account  of  any  hardship 
to  which  any  other  State  may  seem  to  be  subjected  on  account  of  its  num- 
bers. It  is  to  be  observed,  that  the  apportionment  directed  to  be  made  is 
among  States  regarded  as  separate  distinct  communities,  or  masses  of  po- 
pulation, and  not  as  parts  of  the  consolidated  population  of  the  Union  melted 
down  into  one  mass  or  community.     We  are  never  at  liberty  to  consider 
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^  the  people  of  the  United  States  as  a  mass,  and  to  apportion  the  representa- 
tives among  the  States  as  if  the  whole  was  one  nation^  but  must  continually 
keep  in  mind  that  ours  is  a  Federative  Republic,  and  that  the  people  of  eacA 
member  or  State  must  be  .considered  and  acted  upon  as  an  independent  com- 
munity in  all  respects  where  their  sovereignty  has  not  been  expressly  sur- 
rendered. This  being  the  case,  it  at  once  occurs  to  the  committee,  and  they 
lay  it  down  as  a  leading  principle,  a  departure  from  which  is  not  permitted 
by  the  obvious  meaning  of  the  clause  in  the  constitution  to  which  they  have 
referred,  that,  whatever  rule  of  apportionment  is  adopted,  whether  it  be  the 
rule  of  proportion,  a  ratio,  or  common  divisor — whatever  it  be,  it  ought  to 
be  just;  and,  to  be  constitutional,  it  must  be  a  uniform  rule  operating  in  all 
the  States,  and  producing  some  practical  result  in  each  State  Such  a 
rule  has  been  uniformly  adopted  in  all  preceding  apportionments.  The 
amendment  of  the  Senate  contains  no  one  rule  applying  alike  to  all  the  States, 
and  operating  in  each;  but,  on  the  contrary,  it  arbitrarily  assigns  a  repre- 
sentative to  fractions  in  some  of  the  States,  and  withholds  any  representative 
to  fractions  in  other  States,  and,  in  fact,  and  in  effect,  makes  the  unrepre- 
sented fractions  in  some  of  the  States,  a  part  of  the  constituency  of  the  re- 
presentatives of  fractions  in  other  States  in  y^hose  election  they  have,  and  can 
have  no  voice. 

The  most  natural  process  of  apportionment  would  seem  to  be  that  of  fix- 
ing in  the  mind  the  number  of  constituents  which  each  representative  shall 
have;  and,  by  a  ratio  or  common  diviisor  thus  found,  assign  to  each  State 
its  number  of  members,  by  dividing  its  representative  federal  population 
by  this  common  divisor,  and  letting  each  State  submit  to  the  loss  of  its  own 
fraction,  be  it  great  or  small.  This  must  have  been  the  rule  in  the  mind  of 
the  Convention,  because  they  allude  to  the  number  of  constituents  which 
may  entitle  to  a  representative:  thirty  thousand.  Suppose  Congress  to  take 
that  number  ara  convenient  ratio,  what  then  would  6e  the  rule?  Most 
certainly  we  would  take  thirty  thousand  as  a  common  divisor,  and  apportion 
to  each  State  its  number  of  representatives  by  dividing  its  whole  number  of 
federal  popiUation-by  this  common  divisor;  and,  in  ^very  instance,  compell- 
ing each  State  to  lose  its  own  fraction,  be  it  greater  or  less  than  that  of 
any  other;  and,  in  no  instance,  could  a  representative,  it  is  admitted  by  all,  be 
given  for  a  less  number  than  the  ratio  or  common  divisor,  that  being  fixed 
at  thirty  thousand,  except  in  the  single  case  where  the  whole  population  of 
a  State  did  not  amount  to  that  number. 

Now,  it  is  entirely  competent  for  Congress  to  fix  upon  any  other  number 
as  the  ratio  or  constituency  entitled  to  a  representative.  The  only  restric* 
tion  is  that  the  number  shall  not  be  less  than  thirty  tholisand;  it  may  be  as 
much  greater  as  Congress  chuses.  No  matter,  then,  what  greater  number  is 
selected  as  a  ratio,  it  immediately  as  much  becomes  a  common  divisor  for 
all  the  States  as  thirty  thousand  is  when  that  number  is  selected,  and  when 
applied  to  the  States,  respectively,  each  is  as  much  bound  to  lose  its  own  frac- 
tion, be  it  great  or  small*  as  it  would  be  when  the  thirty  thousand  was  se- 
lected; and  any  representative  for  a  less  number  than  the  ratio  or  common 
divisor  is  as  much  a  violation  of  the  constitution  in  the  one  case  as  it  is  in 
the  other.  If  the  ratio  or  common  divisor  selected  was  thirty  thousand,  it 
is  admitted  that  it  would  be  unconstitutional  to  assign  a  representative  to 
fractions.  Now,  it  is  clear  to  the  committee,  that  a  change  of  the  ratio  or 
common  divisor  cannot  change  a  constitutional  principle. 

In  fixing  the  sense  and  construction  of  this  section  of  the  constitutiooi  it 


4  [^  Rep.  No.  463.  ] 

is  necessary  further  to  remark,  that  representatives  are  quantities  incapablf 
of  indefinite  division,  but  are  integral  numbers,  each  of  which  is  incapable 
of  division;   and  that  the  population  of  the  respective  States   are  alsointe- 

?*al  4iumbers,  ascertained  by  the  census,  and  incapable  of  being  fixed  by 
ongress.  At  the  adoption  of  the  constitution,  the  population  of  each 
State  exceeded  thirty  thousand,  and  th%re  was  not  the  least  probability  that, 
at  any  future  period,  any  State  in  the  Union  would  have  a  population  leu 
than  thirty  thousand.  As  the  constitution  fixed  the  mininum  raiio,  or 
constituency^  for  a  representative,  and,  in  the  most  direct  terms,  made  it  ap- 
plicable not  to  the  aggregate  population  of  all  the  States,  but  to  the  popula- 
tion of  the  several  S^tes  rtspectitely^  the  just,  natural,  and  irresistible  coo- 
elusion  is,  that  the  Convention  who  framed  the  constitution  intended  that 
Congress  should  apportion  representatives  among  the  States,  by  fixing  a  ratio 
of  representation,  not  of  the  population  of  the  United  States  as  a  whole^  bat 
applicable,  and  to  be  applied,  to  the  federal  population  of  the  several  States 
respectively.  As  the  Convention  must  have  foreseen  that  Congress  might, 
and  probably  would,  at  the  early  apportionments,  adopt  the  minimum  ratio 
fixea  by  the  constitution;  and  as,  in  that  event,  no  fraction  of  populatioo 
could  be  represented,  the  just  inference  is,  that  it  was  intended  that  any  sacb 
fraction  never  should  be  regarded  in  any  such  apportionment  ;  and  so  ctetr 
and  irresistible,  in  the  minds  of  the  Convention,  was  this  conclusion  from  the 
words  employed,  that,  to  avoid  a  mere  possible,  not  a  probable  result,  it 
was  added  that  <<  each  State^*'  though  its  population  might  he  less  than  the 
ratio  fixed  on,  *•  shall  have  at  least  one  representative.  *'  As  it  was  en- 
tirely improbable  that  any  State  would  ever  have  a  population  less  than  thir- 
ty thousand,  the  provision  of  one  representative  for  each  State  could  ht?e 
reference  only  to  a  ratio  to  be  fixed  in  future  time  higher  than  the  popu- 
lation of  some  State  ;  and  as,  in  that  case,  the  constitution  provides  that  each 
Sute  shall  have  oue  represenutive,  it  thereby  impliedly  prohibits  the  allow- 
ing one  to  any  fraction  in  any  other  case;  for  if,  according  to  the  under- 
standing which  the  Convention  had  of  their  own  work,  any  other  fraction 
might  be  represented  consistently  with  the  provisions  of  the  constitution^ 
this  special  limitation  of  the  possible  effects  of  apportionment  Vould  ba?e 
been  useless. 

Moreover,  can  it  be  said  that  a  rule  of  apportionment  is  constitutional, 
which,  in  any  apportionment  before  the  last,  as  conceded  by  the  principles 
of  the  amendment  itself,  might  have  operated  unconstitutionally  ?  This  ob- 
jeciioTi  may  be  urged  against  the  rule  proposed  by  the  Senate  ;  for,  at  the  ' 
ration  of  33,000,  which  was  the  ratio  of  the  two  first  apportionments,  every 
State  having  a  less  population  than  150,000,  might  have  had  more  than  one 
representative  for  every  30,000  ;  and  at  the  ratio  of  35,000,  which  was  that 
of  the  ihird  apportionment,  every  State  having  less  than  90,000,  might,  in 
like  manner,  have  ha^t  more  than  one  representative  for  every  30,0O0.  And 
the  same  objection  applies  to  any  ratio  less  than  40,000.  At  any  ratio, 
theretore,  under  40,000,  the  rule  assumed  by  the  Senate's  amendment 
might  operate  unconstitutionally  ;  and,  at  the  first  apportionment,  this  role 
of  the  Senate,  of  representing  major  fractions,  would  have  produced  the  un- 
soosiitutiooal  effect  of  apportioning  to  each  of  the  Sutes  of  Vermont  and 
Delaware  a  representative  for  less  than  30,000.  Since,  then,  the  rule  of 
apportionment  must  be  universal  and  equally  applicable  to  the  population  of 
every  State ;  and  that  adopted  by  the  Senate's  amendment  might  in  the 
given,  and  would  iu  the  specified  case^  have  r^ltwl  in  u  apportionment 
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olearly  unconsiitulioDaU  the  committee  are  of  opinion  that  the  rule  itself 
partakes  of  the  unconstitutional  character  of  its  effects. 

To  illustrate' and  enforce  the  correctness  of  the  conclusion  to  which  they 
have  comcy  the  committee  beg  leave  further  to  add,  that  fractions  or  re- 
mainders of  population  in  the  respective  States,  less  than  the  common  di- 
visor or  ratio  assumed,  cannot  be  represented-^- 

Ist.  Because  it  is  not  representatives  only,  but  direct  taxes  also,  which 
arc  required  by  the  constitution  to  be  apportioned;  and,  in  the  apportion- 
ment of  such  taxes,  no  State  ever  has  borne,  or  would  agree  to  bear  a  great- 
er share  of  these  burthens  than  that  indicated  by  the  actual  numbers  of  its 
people,  and  not  by  the  actual  number  of  its  members  in  the  House  of  Kepre- 
aentatives.  For  example,  the  population  of  the  State  of  Delaware  is  about  a 
one  hundred  and  sixtieth  part  of  the  whole  population  of  the  United  States, 
If  the  scheme  of  theamendment  of  givinga  resprescntative  to  fractions  shoulc^ 
obtain,  she  would  then  have  two  members  out  of  a  House  of  251,  or  about  a 
one  hundred  and  twenty-fifth  part  of  the  whole  number  of  representatives. 
She  would  not  pay  a  flyth  part,  but  only  a  j|o^^^  P^**^  ^^  ^^®  taxes  Now, 
is  there  any  justice  in  giving  to  her  such  a  large  share  of  representatives, 
when  she  ought  not  to  bear,  and  would  not  bear  a  similar  share  of  a  direct 
tax,  and  this,  too,  under  a  rule  pre^ribed  by  the  constitution,  whereby  both 
representatives  and  direct  taxes  are  to  be  apportioned  in  like  manner? 

2d.  Because  the  requirement  of  the  constitution  is,  to  apportion  represent 
iativeSf  and  not  the  fractional  parts  of  representatives,  for  the  plain  reason 
that  the  latter  was  physically  impossible.  You  cannot  have  the  fraction  of 
«  representative  Each  representative  must  have  a  constituency,  and  as 
you  cannot  have  the  fraction  of  a  representative,  so  the  fraction  of  a  constitu* 
ency  cannot  have  an  entire  representative. 

3d.  Because,  if  such  an  apportionment  was  permissible,  it  would  violate 
its  own  fundamental  principles,  and  be  contrary  to  Justice;  for,  as  there  are 
twenty-four  States,  each  of  which  will,  in  all  probability,  ever  have  a  fraction 
at  any  ratio,  the  fractions  of  some  of  these  must  be  taken  to  make  up  the  frac- 
tions of  others.  Thus,  for  illustration,  suppose  that  twelve  of  the  States  have 
each  a  major  fraction,  or  a  fraction  a  unit  greater  than  the  moiety  of  the  ratio  as- 
sumed, and  the  remaining  twelve  States  have  each  a  minor  fraction,  or  a  frac- 
tion a  unit  less  than  the  moiety  of  the  ratio  assumed,  the  twelve  States,  accord- 
ing to  the  principle  assumed  by  the  amendment,  having  minor  fractions  a 
unit  less  than  the  moiety  of  the  ratio,  must  contribute  the  fractional  pa^ts  of 
their  population,  to  make  up  the  larger  fractional  parts  of  the*  twelve  other 
States,  each  having  fractions  a  unit  greater  than  the  moiety  of  the  ratio  as- 
sumed, and  so  give  to  the  latter  twelve  States  each  an  additional  represen- 
tative. That  IS  to  say,  in  the  case  supposed,  (and  if  it  be  an  extreme  case, 
it  will  not  be  denied  that  approximations  to  it  may  and  must  occur,  accord- 
ing to  the  principle  of  the  amendment,)  if  the  ratio  assumed  be  50,000,  and 
twelve  of  the  States  have  each  a  fraction  of  25,001,  and  twelve  other  States 
have  each  a  fraction  of  24,999,  the  fractions  of  the  latter  twelve  States  must 
contribute  to  the  former  the  whole  of  their  fractional  numbers,  so  as  to  give 
them  twelve  additional  representatives.  And  can  any  one,  the  committee 
ask,  consider  as  apportionment  that  process  which  gives  all  of  the  subject  to 
be  apportioned  to  some,  and  none  to  others  of  the  contributors,  or  which 
makes  a  whole  of  equal  value  with  a  fractional  part  of  itself? 

The  inequality  and  injustice  of  giving  to  a  State  a  representative*  for  a 
pii^or  fraction;  mviBt  be  apparent  to  all;  when  it  is  considered  that,  ip  prac- 
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tice,  it  may,  aud  probably  will  so  happen,  that  only  a  few  States,  whoae  ag. 
gregate  population  may  be  equal  to  one  tenth  of  the  whole  populaiiooof 
the  Union,  may  each  be  entitled  to  a  representative  for  its  major  fraction; 
and  the  residue  of  the  States,  containing  eight-tenths  of  the  whole  popula- 
tion, each  having  minor  fractions  in  the  aggregate  much  greater  than  the 
aggregate  of  such  major  fractions,  will  be  denied  a  representative,  not  oolj 
for  their  several  fractions,  but  for  the  total  aggregate  of  thena. 

4th.  Because  the  apportionment  required  by  the  constitution  is  thereby 
directed  to  be  made  ''  among  the  several  States,"  and  no  process  of  appor* 
tionmcnt  can  conform  to  this  command,  which  does  not  include  and  appij 
the  same  rule  to  all  the  States.  But  if  you  give  a  representative  to  fractiooj, 
some  of  the  States  must  necessarily  be  excluded  from  the  apportionment, 
although  they  are  contributors  to  the  fund  to  -be  distributed. 

5.  Because  the  constitution  requires  that  representatives  should  be  ap- 

Eortioned  among  the  several  States  '<  according  to  their  respective  num* 
ers,'^  but  by  this  or  any  other  scheme  of  representing  fractions  which  cao  be 
conceived,  we  are  compelled  to  disregard  the  respective  numbers  of  the 
several  States,  in  the  apportionment,  and  to  give  to  some  only  what  beloop 
to  all.  We  are  obliged  to  consoiida^e  into  one  mass  the  fractional  popuiiH 
tion  of  all  the  States,  and  instead  of  giving  to  them  severally  what  they  are 
entitled  to  according  to  their  respective  numbers,  we  force  some  to  contri- 
bute to  the  beneht  of  others. 

It  has  been  argued  that,  as  exact  equality  cannot  be  attained  in  the  appor- 
tionment of  representatives,  the  rule  of  construction  is  that  it  musi  be  inaile 
as  nearly  equal  as  may  be.  Without  admitting  that  a  representation  of 
fractions  approximates  to  equality,  and  believing  that  it  tends  to  ipreater  io^ 
quality  than  their  rejection,  this  argument  appears  inadmissible,  and,  if  adopt- 
ed in  our  legislation  on  this  subject,  may  lead  to  the  worst  consequences:  for 
if,  in  the  apportionment.  Congress  must  make  the  apportionment  as  nearly 
equal  as  may  be.  Congress  must  hx  the  numbers  of  the  House  abd  the  raHo 
of  representation  so  as  toattain  this  supposed  equality.  In  practice,  it  will 
be  found  in  almost,  perhaps  ev^ry  case,  that  the  lowest  ratio  will  make  the 
most  equal  apportionment;  and,  according  to  this  argument,  Consress  must 
adopt  that  ratio,  to  whatever  extent  the  increasing  population  of  the  oountij 
might  swell  the  numbers  of  the  House.  The  minimum  ratio  fixed  by  the 
convention,  and  their  knowledge  that  the  numbers  of  the  House  could  not 
keep  pace  with  the  increase  of  population,  are,  in  the  opinion  of  the  commit- 
tee, a  conclusive  refutation  of  the  argument  which  interpolates  on  the  conati* 
tion  the  words,  as  near  as  may  be^  where  the  Convention  thought  proper 
to  omit  them. 

The  view  already  taken,  it  would  appear,  is  the  natural  and  just  interpre- 
tation of  the  constitution,  and  that  which  ought  to  be  placed  upon  it,  if,  for 
the  first  time,  we  were  about  to  ^tl  its  meaning.  But  such  is  not  the  case. 
The  very  question  involved  by  the  amendment  occurred*  at  the  very  com- 
mencement of  this  Government,  and  was  then  fully  discussed  and  settled. 
The  decision  then  made  has  regulated  the  proceedings  of  Congress  in  refer- 
ence to  this  matter  ever  sinco,  and,  if  practice  or  precedents  can  settle  any 
question  arising  under  the  constitution,  this,  it  would  seem,  is  now  settled 
in  the  strongest  possible  manner.  It  may  not  be  altogether  unprofitable  to 
trace  the  history  of  this  question,  the  discussions  and  the  decision  upon  it 
at  the  first  apportionment  of  representatives.  The  constitution  had  requir- 
ed an  actual  enumeration  of  the  people  to  be  made  within  three  years  after 
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the  first  meeting  of  Congress,  in  order  that  the  representatives  might  be  ap- 
portioned among  the  several  States  according  to  their  respective  numbers. 
The  first  census  having  ^n  taken,  Congress  at  their  session  of  1791-2,  un- 
dertook to  make  the  required  apportionment  of  representatives.  Great  dif- 
ficulties were  found  to  exist  between  the  House  and  the  Senate  in  agreeing 
upon  any  bill  of  apportionment.  The  first  bill  passed  by  the  House  fixed 
the  ratio  of  30,000,  the  Senate  amended  it  by  striking  out  30,000,  and  insert- 
ing 33,000,  but  in  neither  was  any  provision  made  for  representing  fractions; 
both  the  House  and  the  Senate  adhered,  and  this  bill  was  lost  by  the  disa- 
greeing votes  of  the  two  bodies.  A  new  bill  was  immediately  brought  into 
the  House,  and  passed.  In  the  Senate,  this  same  principle  of  representing 
fractions  was  proposed,  and  carried,  by  a  majority  of  one  vote,  as  an  amend- 
ment to  the  House  bill.  It  is  proper  here  to  remark  that  the  amendment  of  the 
Senate  then,  as  now,  fixed,  not  ihfi  ratio  of  representation,  but  the  numbers  of 
the  House.  Upon  its  return  to  the  House,  it  gave  rise  to  much  discussion.  It 
was  sustained  by  its  advocates  by  precisely  the  same  arguments  now  urged 
in  support  of  the  amendment  now  under  consideration.  It  was  then,  as 
now,  contended,  that  the  true  meaning  of  the  constitution  was,  that  the  ap- 
portionment should  be  made,  ^<  as  nearly  as  may  6e,''  according  to  the 
numbers  of  the  States.  To  show  that  the  question  we  are  now  considering 
is  the  identical  question  then  considered,  discussed,  and  decided,  the  com- 
mittee beg  leave  to  make  an  extract  or  two  from  the  debates  of  that  period. 
One  of  the  advocates  of  the  principle  of  representing  fractions,  (N.  Niles,) 
•*  observed  that  there  were  evidently  wanting  to  complete  the  sentence  [of 
the  constitution]  these  words,  <  as  nearly  as  may  be;^  with  this  explanation 
added,  he  went  on  to  show  that  the  principle  of  equality  would  be  more 
strictly  adhered  to  by  admitting  this  amendment  than  by  rejecting  it:  for,  if 
Delaware  contains  58,000  inhabitants,  28,000  were  certainly  nearer  to  33,000 
than  33,000  were  to  58,000.  He  recited  other  passages  of  the  constitution 
to  show  that  his  idea  was  compatible  with  it."  Mr.  Madison,  then  a  mem- 
ber of  the  House  of  Representatives,  in  the  course  of  the  debate,  expressed 
his  opinion  in  the  following  strong  language:  <*  We  are  called  on  to  violate 
the  constitution,  by  adopting  a  measure  that  will  give  representatives  for 
these  separate  and  distinct  fractions  in  the  respective  States,  an^  afterwards 
are  told  it  is  not  to  the  fractional  numbers  in  the  States  that  they  refer,  but  to 
the  aggregate  of  the  fractions  in  the  United  States.  If  this  reasoning  isgood, 
why  do  the  gentlemen  stop  at  this  boundary  of  a  representation  by  S&tes? 
why  not  proceed  to  erect  the  whole  of  the  United  States  into  one  district, 
without  any  division,  in  order  to  preVent  the  inequality  they  conceive  to 
exist  in  respect  to  individual  States?"  We  find,  too,  that  numerous  tables 
of  calculation  were  then,  as  now,  prepared,  and  with  the  same  view^  to  wit: 
to  show  the  nearer  approach  to  equality  which  it  was  then,  as  now,  contend- 
ed would  be  attained  by  adopting  the  principle  of  representing  fractions  in 
flome  of  the  States,  than  could  be  attained  in  any  other  mode.  The  House 
at  first  disagreed  to  the  Senate's  amendment;  the  Senate  insisted;  and,  finally^ 
the  House,  when  all  its  members  were  not  present^  receded  from  their  disa- 
greement to  the  amendment  by  a  majority  of  two  votes,  and  the  bill  passed* 
When  this  bill  was  pres'^nted  to  President  Washingtoi;,  he  refused  to  approve 
it,  and,  returning  it  to  Congress,  assigned  two  reasons  for  the  veto  which  he 
interposed.  These  reasons  the  committee  will  here  give  in  his  own  words^ 
fo  wit: 
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<<^Unitbd  States^  ^pril  Sth^  17dlt 

<<  Oentlemen  of  the  Hotise  of  Represent aiives: 

<'  I  have  maturely  considered  the  act  passed  by  Ihe  two  Houses,  coUtled 
<  Aji  act  for  an  apportionment  of  representatives  among  the  several  States 
according  to  the  first  enumeration,*  and  I  return  it  to  your  House,  wherein  it 
originated,  with  the  following  objections: 

«<  First.  The  constitution  has  prescribed  that  representatives  shall  be  ap- 
portioned among  the  several  States  according  to  their  respective  numbers,  aod 
there  is  no  one  proportion  or  divisor  which,  applied  to  the  respective  num- 
bers of  the  Stales,  will  yield  the  number  and  allotment  proposed  by  the  bill. 

*<  Second.  The  constitution  has  also  provided  that  the  number  of  repre- 
sentatives shall  not  exceed  one  for  every  thirty  thousand,  which  restrictioo 
is,  by  the  context,  and  by  fair  and  obvious  construction,  to  be  applied  to  the 
separate  and  respective  numbers  of  the  States,  and  the  bill  has  allotted  to 
eiirht  of  the  States  more  than  one  for  every  thirty  thousand. 

«*  GEORGE  WASHINGTON." 

Upon  the  return  of  the  bill,  accompanied  by  this  message,  the  constitu- 
tional majority  required  to  pass  it  could  not  be  obtained;  but,  en  the  coo« 
trary,  a  majority  of  five  of  the  House  voted  against  it,  and  so  it  failed  to 
become  a  l^w.  Immediately  after  the  failure  of  this,  a  third  bill  was  brought 
in,  which,  adopting  a  ratio  of  33,000,  and  rejecting  all  the  fractidfts  in  every 
State  produced  by  this  divisor,  passed  both  Houses  of  Congress,  received 
the  sanction  of  the  President,  and  so  became  a  law,  which  gave  the  first  ap- 
portionment of  representatives  under  the  constitution. 

The  committee  are  aware  that  it  has  been  urged  in  argument,  that  the 
chief,  if  not  the  sole  reason  why  President  Washington  refused  to  approve 
the  bill  containing  the  principle  of  giving  a  representative  to  fractions,  was, 
because  that  bill  allotted  to  some  of  the  States^  more  representatives  than 
one  for  every  30,000  of  their  people,  and  that  this  objection  does  not  apply 
t9  the  amendment  now  under  consideration.  The  committee  are  not  of  that 
opinion.  It  is  admitted  that  the  «eco/i(/ objection  does  not  apply  to  the  case 
now  before  us;  but  it  is  denied  that  this  was  the  only,  or  indeed,  the  chief 
objection  urged  by  President  Washington  to  that  bill.  If  it  had  been  Bis 
only  objection,  it  was  unnecessary  to  have  given  any  other.  But  another 
was  given,  and  the  committee  are  compelled  to  give  to  it  the  meaning  which 
its  language  clearly  imports.  It  was  the  first  objection  assigned.  It  was  a 
substantive  objection  in  itself — <«  there  is  no  one  proporiion  or  divitof^ 
which,  applied  to  the  respective  numbers  of  the  States,  will  yield  the  num* 
ber  and  allotment  proposed  by  the  bill"— and  did  not  depend,  in  the  slight- 
est degree,  fot*  its  force,  upon  the  secopd.  Indeed,  the  committee  regard  it 
as  his  chief  objection;  and,  in  confirmation  of  that  opinion,  they  find  it 
stated  in  Judge  Marshall's  Life  of  Washington,  that,  <<  after  weighing  the 
arguments,  which  were  urged  on  each  side  of  the  question,  the  President 
was  confirmed  in  the  opinion  that  the  population  of  each  Staie^  and  not 
the  population  of  the  United  States,  must  give  the  numbers  to  which  alooe 
oould  be  applied  the  process  by  which  the  number  of  representatives  was 
to  be  ascertained.''  What  process?  One  that  should  operate  in  some  States 
and  not  in  others?  The  objection  required  a  process  of  a  different  character. 
It  required  a  *^ proportion  or  divisor j^^  or,  what  is  the  same  thing,  some 
uniform  rule  which  would  apply  to,  and  be  operative  upoa:  the  sepaiftc 
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numbers  or  masaes  of  population,  in  each  and  all  of  tHe  States.  The  question 
presented  by  the  bill,  and  decided  by  the  fi^^st  objection,  was,  whether,  accord- 
ingto  the  provisions  of  the  constitution,  any  State  could  have  allotted  to  it  i| 
number  representing  a  constituency,  which,  although  existing  in  the  United 
States,  was  not  found  in  that  State?  Upon  this  question,  the  President  took 
the  opinions  of  his  cabinet.  Mr  JBVF£asojf,  the  Secretary  of  State,  and 
Mr.  Randolph,  the  Attorney  General,  were  of  opinion  that  the  scheme  of 
tbe  bill  was  in  violation  of  the  constitution.  Gen.  Knox,  the  Secretary 
of  War,  was  undecided,  and  Mr  Hamilton  doubted,  •*  thinking  that,  from 
tbe  vagueness  of  expression  in  the  clause  relating  to  the  subject,  neither  con- 
struction could  be  absolutely  rejected. ''  With  these  opinions  of  his  cabinet 
before  him,  and  upon  full  deliberation,' President  Washington  thought,  that, 
as  the  constitution  required  an  apportionment  of  representatives  among 
the  several  Stales  accordinjc  to  their  respeetive  numbers^  the  same  ratio  or 
divisor  whicn  was  applied  to  the  numbers  of  any  State  to  shew  its  propor- 
tion of  the  representatives^  must  be  also  applied  to  the  respective  numbers 
of  each  of  the  States  to  show  their  several  proportions.  Seeing  that  there 
was  no  one  ratio,  proportion,  or  divisiir,  which,  when  so  applied,  would  yield 
the  number  and  allotment  proposed  by  the  bill  before  him^  he  put  his  veto 
upon  it,  and  assigned  this  as  his  first,  and,  as  the  committee  regard  it,  his 
principal  reason  for  so  doing.  With  a  view,  probably,  of  giving  special  ap« 
plication  of  this  construction  of  the  constitution,  atid  of"  showing  what  ef- 
fects were  produced  in  the  particular  case  before  him  by  a  departure  from 
it,  he  assigned,  as  a  second  reason  for  his  veto  on  that  particular  bill,  that  it 
allotted  to  eight  of  the  States  more  than  one  member  for  every  30,000  per- 
sons. Rut  allowing  the  second  to  be  a  substantive  and  sufficient  objection 
of  itself  in  that  particular  case,  it  still  leaves  the  first  to  operate  with  all  its 
force,  and  prohibits  the  fractional  parts  of  the  population  of  tlie  several 
States  from  being  consolidated,  and  the  fractions  of  some  States  from  being, 
im  effect,  represented  by  members  arbitrardy  assigned  to,  and  chosen  by  the 
people  of  other  States.  The  substance  of  both  objections  is,  that,  in  appor- 
tioning representatives  among  the  several  States,  whatever  may  be  the  pro- 
portion, ratio,  or  divisor  proposed,  it  must  be  applied  to  the  separate  and 
respective  numbers  of  each  State;  and  as  such  a  ratio  cannot  be  applied  at 
a  divisor  to  a  fractional  remainder  in  any  State,  which  is,  of  necessity,  less 
than  itseil^  such  fractional  numbers  found  in  each  of  the  States  must  be  re« 
jected  from  all.  To  do  otnerwise,  would,  as  the  committee  think,  b^  to  re- 
cognize a  principle  of  consolidation  inconsistent  with  the  constitution  itself, 
and  the'early  exposition  of  the  clause  of  that  instrument  which  they  have 
been  examining.  Applying  this  construction  of  that  instrument,  which 
they  believe  to  be  the  true  one,  to  the  amendmenti4)efore  us,  and  it  must  be 
rejected,  although  no  State,  in  this  particular  case,  would  have  a  representa- 
tive for  less  than  30,000  of  its  own  numbers.  The  question  thus  solemnly 
settled  in  1792,  by  a  Presidei^t  who  was  a  member  of  the  Convention .  who 
framed  the  constitution,  and  by  a  Congress  many  of  whose  members  had 
been  members  also  of  the  Convention  which  framed,  or  of  the  States  which 
ratified  il«  has  been  acquiesced  in  ever  since,  and^o  attempt,  until  the  pre- 
sent, has  been  seriously  made  to  revive  the  old  discussion.  The  only  in- 
stance since,  in  which  such  a  proposition  has  been  made,  the  committee  find 
in  the  Journals  of  the  House  of  Kepresentatives  of  182^,  pending  the  con* 
iideration  of  the  apportionment  bill  of  that  year,  when  it  was  proposed,  that 
<^«KJi  member  heieafter  elected  to  this  House;  shall  represent  tbe  same 
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number  of  persons,  entitled  to  be  representedy  at  ntarly  aa  nmy  be  pradu 
cable^  agreeably  to  the  fourth  census. "  This  proposition  met  with  no  iaFor^ 
«nd  was  immediately  rejected  by  a  large  vote,  upon  ayes  and  noes,  the  TOte 
being,  in  its  favor  43,  and  against  it  125;  it  does  not  seem  to  have  beea 
•eriously  pressed.  In  this  case.  Gen.  Washington's  second  objection  for  hit 
veto  of  1798,  did  not  apply,  any  more  than  it  does  now  in  the  caae  before 
us,  an4the  committee  are  bound  lo  conclude  that  the  large  vote  of  three  to 
one  by  .which  it  was  rejected,  rested  exclusively  upon  the  ground  taken  by 
him,  and  the  reasons  assigned  in  his  first  objection. 

Reason,  precedent,  and  acquiescence,  would  seem,  Uierefore,  to  plaee  this 
question  on  grounds  where  it  ought  never  to  be  disturbed.  If  Congress  now 
yield  to  the  principles  assumed  by  tfa6  amendment  of  the  Senate^  it  must  be 
upon  the  supposition  that  the  constitution  expected  and  intended  an  >pper- 
tionment  which  should  produce  equality  as  to  fractions,  in  each  State.  This 
surely  never  was  the  case.  But  it  is  said  we  must  approach  equality  ^^oi 
near  as  may  6e."  This  is  more  Sj)ecious  than  solid  See  where  such  a 
principle  will  carry  us.  We  are  at  present  to  represent  fractions  greater 
than  one  half  at  the  constitutional  number,  taken  aa  a  ratio  or  common  di* 
visor.  That  may  not  be  ^*as  near  as  may  be.^*  Descend  to  a  represen* 
tative  for  9^  fourth  or  an  eighth^  and  you  may  be  nearer  still,  and  the  com* 
mittee  see  no  limit  to  the  extension  of  the  principle  down  to  a  unit,  except, 
indeed,  the  arbitrary  discretion  of  Congress;  for,  the  representative  of  t 
fourth  fraction  bears  the  same  relation  to  the  representative  of  a  halffrae- 
/ton,  that  the  latter  does  to  the  representative  of  a  whole^  and  thus  an  ine- 
quality may  be  really  produced  among  the  States  too  intolerable  lo  be  quiet- 
ly submitted  to. 

There  is  one  plain  view  of  this  question,  which  may  be  presented  in  very 
few  words,  which  ought  to  be  conclusive.  According  lo  the  amendmeo^ 
eleven  States  out  of  twenty-four  are  to  have  a  representative,  each,  for  about 
twenty-five  thousand  persons^  and  each  of  the  other  thirteen  States  has  ts 
produce  twice  that  number,  or  very  near  to  it,  for  each  representative  appor> 
tioned  to  them.  The  plan,  therefore,  is  partial,  unequal,  and  unknowa 
alike  to  the  conslitution,  and  the  constructions  put  upon  it  for  forty  yean 
and  upwards. 

The  views  thus  presented,  it  would  seem,  ought  to  be  entirely  eonclusi?e 
upon  this  subject;  but  the  equality  supposed  to  00"^  attained  by  the  amend- 
ment, as  the  committee  have  ahready  remarked,  is  more  specious  than  solid. 
El^i>en  members  Are  to  be  given  for  fractions.  Of  these,  the  State  of  Deli- 
ware  is  to  have  one.  Her  whole  population  is  75,433.  If  she,  then,  is  to 
have  two  representatives  for  that  number,  and  equality  is  the  object,  every 
other  Slate  ought  to  have  in  the  same  proportion.  Apply  this  rule  to  the 
population  of  the  other  States,  and  we  will  find  that  New  York,  which  has 
only  forty  by  the  amendment,  ought  to  have  fifty-one;  that  Pennsylvania, 
which  has  twenty-eight,  ought  to  haxe  thirty  six.  To  see  the  proportion- 
ate number  to  which,  according  to  the  rule  assumed  by  the  amendment,  each 
ef  the  States  would  be  entitled,  the  committee  beg  leave  to  rafer  to  the  tsh 
ble  annexed  to  this  report^  marked  A.  They  beg  leave,  also,  to  refer  to 
the  table  B,  to  show  the  unequal  operation  of  the  plan  of  ihe  Senate  by  a 
comparison  between  different  States;  frOm  which  it  appears,  that  the  seven 
States  of  New  Hampshire^  New  Jersey^  Delaware^  Maryia'nd^  Saktk 
Carolina^  Louisiana^  and  Mabama^  have  aa  aggregate  population  of 
1,^59,960.  The  State  of  New  York  has  a  population  of  1,9  U,553.  these 
seven  States  having  but  41 ,407  of  representative  population  «ore  ^ksn  New 
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York,  hate,  netertheleM,  forty-four  representatives  assigned  to  them  by  the 
Senate's  amendnient,  whilst  New  York  has'  only  forty  representative^ 
With  a  difference  of  population  of  only  41,407,  these  seven  States  have  four 
more  representatives  than  New  York.  But  the  increase  of  ^ew  York,  in 
population,  for  the  last  ten  years,  has  been  nearly  40J-  per  cent,  whilst  that 
of  those  seven  States  has*b<een  hut  18i  per  cent  Is  this  an  apportionment 
**  as  nedr  as  may  6e,"  among  these  States,  according  to  their  respective 
numbers,  or  is  it  not  in  fact  more  unequal  and  unjust  than  the  inequality 
complained  of  in  the  House  bill? 

The  committee  refer,  also,  to  the  table  C,to  show  what  would  have  been^ 
the  operation  of  representing  major  fractions,  if  it  bed  been  adopted  at  the 
several  preceding  apportionments  of  representatives,  and,  also,  what  its  ope- 
ration now  is  by  the  Senate's  amendment.  From  which,  among  others,  this 
fact  appears,  thai  the  Slate  of  North  Carolina,  at  every  former  apportion- 
ment, would  have  been  entitled  to  one  additional  representative,  whilst  the 
State  of  Massachusetts  would  never,  until  now,  have  been  entitled  to  such 
additional  representative.  By  the  amendment  of  the  Senate,  however. 
North  Carolina  is  now  excluded  from  a  repr^entative  for  a  fractmn,  and 
Massachusetts  is  now  entitled  to  a  representative  for  a  fraction.  Nor  is  it 
the  least  of  the  objections  to  the  plan  assumed  by  the  Senate,  that  it  demoi&« 
etrates,  if  the  principle  be  correct,  the  injustice  which  many  of  the  States 
have  suffered  at  the  hands  of  their  own  representatives  at  aH  former  appor- 
tionments; nor  can  the  committee  adopt,  at  the  present  day,  a  principle 
which,  if  true,  would  be  a  reproach  to  all  the  preceding  functionaries  of  the 
Government,  both  legislative  and  executive,  who  have  heretofore  acted  up- 
on the  subject. 

There  is  still  another  light  in  which  this  subject  may  be  presented,  U^ 
show  whether  we  are  not,  in  fact,  further  from  equality  if  we  adopt  the 
amendment,  than  we  shall  be  if  we  adhere- to  the  bill  sent  from  this  House 
to  the  Senate.  Let  us  compare  a  few  of  the  States  with  each  other  under 
the  original  bill,  and  under  the  amendment  By  the  original  bill,  the  ine* 
quality  between  the  unrepresented  fractions  pf  Maryland  and  Virginia  was 
2,440;  by  the  amendment  Maryland  is  over  represented  29,592,  an  addi- 
tional member  being  assigned  to  that  State  for  a  fraction,  and  Virginia,  by 
the  amendment,  (that  State  having  no  representative  assigned  to  her  for  a 
fraction,)  is  under  represented  21,488;  so  that  to  ascertain  the  inequality 
between  those  two  States,  the  number  over  represented  m  the  one,  and  the 
number  under  represented  in  the  other,  must  be  added  together,  which  will 
produce  the  number  45,080,  which  denotes  the  exact  inequality  between 
them.  Now  the  inequality  complained  of  in  the  bill,  is  not  so  great  as  this 
between  any  two  Sutes.  By  the  bill,  Vermont  has  the  largest,  and  Georgia 
the  smallest,  unrepresented  fraction;  and  the  difference  between  them  is 
41,636.  In  like  manner,  the  inequality  between  the  unrepresented  frac- 
tions of  the  Sutes  of  North  Carolina  and  South  Carolina  was,  by  the  bill, 
6,078.  By  the  amendment,  the  inequality  between  those  two  Sutes  is 
41,577.  ov  the  bill,  the  inequality  between  the  unrepresented  fractions  of 
the  States  of  Maine  and  Delaware,  was  9,899.  By  the  amendmeBt,  the  in- 
equality between  those  two  States  is  37,713. 

By  the  bill,  the  inequality  between  the  unrepresented  fractions  of  the  States 
of  Pennsylvania  and  Alabama,  was  11,536.  By  the  amendment,  the  ine- 
quality between  those  two  States  is  35,834.  The  committee  will  not  ex- 
tend the  comjparison  between  States  further,  but  refer  the  House  to  the  ta- 
Me  D^  tea  wbieh  it  will  be  easy  te  ealcelate  the  relative  inequality  be* 


If  r  Bep«  No.  463.  3 

tweep  the  unrepresented  fractionB  of  any  two  States  aceording  to  the  bill, 
and  also  according  to  theaniendment  proposed  by  the  Senate.  And  it  may 
well  be  questioned  whether  the  amendment  attains,  in  any  degree,  the  ob- 
ject which  it  professes,  of  making  an  apportionment  among  the  respective 
Stales  *^aa  near  as  may  be^^^  according  to  their  respective  numbers,  la- 
deed  the  committee  are  of  opinion  that,  if  the  constitutional  objection,  which 
they  believe  to  be  well  founded,  against  the  principle  assumed  by  the  amend- 
ment vvaa  removed,  that  still,  so  far  from  being  a  nearer  approach  to  equali- 
ty, it  isi  in  fact,  as  between  many  of  the  States*  more  unequal  and  unjust 
than  the  bill  itself  as  it  passed  this  House,  the  inequalities  of  which  it  is  its 
professed  purposie  torqnedy.  The  table  D, exhibits,  also,  the  relative  efifecy 
of  the  two  plans  as  compared  with  each  other,  upon  the  States  respectively. 
It  gives  the  relative  rate  per  cent  of  the  representative  population  of  each 
State,  compared  with  that  of  the  whole  United  States;  the  rate  per  cent  of 
the  representation  of  each  State,  compared  with  the  wlxole  representation 
according  to  the  amendment  of  the  Senate;  the  rate  per  cent,  which  each 
State  is  over  or  under  represented  by  the  scheme  of  the  Senate's  amend- 
,  ment,  and  the  increase  per  cent  of  population  of  each  State  from  1820  to 
1830. 

The  committee,  in  conclusion,  beg  leave  to  present  one  other  view  of  this 
subject,  for  the  purpose  of  showing  that  the  bill  of  the  House  apportions  re- 
presentatives to  the  States,  respectively,  according  to  the  rules  of  proportion, 
and  that  the  amendment  of  the  Senate  does  not. 

The  ratio  47,700  assumed  by  the  bill,  and  applied  as  a  common  divisor  to 
the  population  of  the  States  respectively,  produces  a  house  of  240  members; 
and  the  number  assigned  to  each  State,  is  its  due  proportion  of  the  whole, 
9S  may  be  easily  ascertained  by  working  out  84  sums  in  the  rule  of  three. 
Thus  the  census  has  given  us  the  population  of  each  State,  and  the  popula- 
tion of  the  whole  United  States;  the  hill  gives  a  house  of  240  members;  but 
in  making  the  apportionment  of  them  among  the  States,  in  each  of  the 
twenty-four  States  theri^  are  found  fractions,  which,  when  added  together, 
are  found  to  be  equal,  at  the  ratio  fixed  by  the  hill,  to  10  memben);  add  the 
10,  thus  lost  by  fractions  to  240  the  number  of  the  House,  and  ^ou  have 
250,  which  would  be  the  number  of  the  House  if  the  ratio  of  47, 700. was 
applied  to  the  consolidated  population  of  the  Union,  instead  of  to  that  of 
the  Siates  respectively.  Now,  work  out  the  various  proportions  thus:  as 
the  whole  number  of  people  of  the  United  States  is  to  2 SO,  so  is  the  whole 
number  of  people  in  each  State  to  the  number  of  representatives  to  wiiich 
eaoh  State  IS  entitled— and' it  will  be  seen  that  the  number  thus  found  to  be- 
long to  each,  State,  is  exactly  the  number  assigned  to  each  by  the  bill,  sod 
that,  besides  the  number  of  members  assigned  to  each  State,  the  anH)UDtQf 
.^hich  is  equal  to  240,  there  will  also  be  A>und  in  each  of  the  24  aoswei^ 
.24  fractions  of  1^4  different  values,  the  aggreg9te  of  all  which  fractions  will 
be  exactly  qqiial  jlo  10;  and  each  of  which  being  remainders,  less  than  inte- 

fgfs,  must  be  lost     So  that  the  result  is  precisely  the  same,  whether  j^  ratio 
e  taken  and  applied  to  the  States  res|)eetively,  or  whether  the  nui^iber  af 
•  which  the  iiouse  shall  consist  ia  first  fixed  in  the  mind,  and  then  the  pro- 
portion of  each  State  by  a  simple  process  in  couunon  arithmetic  is  ascertaiii- 
.ed.     In  both  cases,  the  due  proportion  between  the  Statea,  each  losing  its 
own  fraction^  is  equally  preseryed,  and  mast  therefore  be  an  apportionment 
according  to  the  precepts  of  the  constitution. 

Tq  the  Senate's  plan  no  such  rule  of  proportion  caq  1^  applied.  No  pro- 
-MBspf  pi^oportion  based  upon  the  population  of  ih^  Stat^  ffspeolivelyf  of 
the  United  States;  and  the  number  251  assumed  by  the  amendment  as  tht 
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number  of  the  Hotise,  will  give  to  ileven  of  the  States  the  iiaBiber  assigned 
to  them  respectively  by  the  amendment  The  amendment,  therefore,  does  not 
apportioo  representatives  among  the  States  accordrng  to  any  rule  of  propor- 
tion, and  IS  inconsistent,  therefore,  with  the  requirement  of  the  eonstitutioi>. 

For  a  more  ready  reference  to  the  history  of  the  legislation  of  Congress 
on  this  subject,  tlie  committee  have  appended  to  this  report  extracts  frbm 
the  Journals  of  the  two  Houses,  from  which  it  will  be  seen  that  every  at- 
tempt to  procure  a  representation  of  fractions  has  beeg  resisted  and  defeated. 

The  committee  recommend  to  the  House  to  adhere  to  the  practical  con- 
9truction  given  to  the  clause  of  the  constitution  in  question,  by  the  enlighten- 
ed patriots  and  statesmen  who  have  so  solemnly  and  repeatedly  adjudged  it. 

They  recommend  to  the  House  the  following  resolution: 

Resolved ^  That  this  House  do  disagree  to  the  amendment  of  the  Senate 
to  the  said  bill. 


A. 

Table  showing  ike  proportional  rqfn'esentation  qf  each  Staie^  provided 

Delaware  were  to  have  two  representatives. 
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STATES. 

Number 

FractioBt. 

Maine        ... 

10 

22,275  + 

11 

(Ratio  37,71 6. 

New  Hampshire    - 

7 

5,314 

7 

Massachusetts 

16 

6,951 

16 

Rhode  Island          -  * 

2 

21,762  + 

3 

Connectjcut 

7 

33,653  + 

8 

• 

Vermont    .            -            - 

7 

16,645 

7 

, 

New  York 

50    • 

32,733+ 

51 

• 

New  Jersey 

8 

18,194 

8 

Pennsylvania 

35 

28,012  + 

36 

Delaware  -        .    -            • 

2 

• 

2 

Maryland  -             -             - 

10 

28,683+ 

11 

Virginia     -            •            - 

27 

5,171 

27 

North  Carolina       •• 

16 

36,291  + 

17 

South  Carolina 

12 

2,433 

le 

f 

Georgia      -             •             - 

11 

14,935 

11 

Kentucky  -             - 

16 

16,376 

16 

Tennessee 

16 

21,807+ 

17 

Ohio           . 

24 

30^698  + 

25 

- 

Indiana      - 

9 

3,586 

♦    9 

• 

Mi^issippi 

2 

34,926  + 

S 

•               ', 

Illinois       -             - 

4 

6,283 

4 

lioui^iana  -            -            . 

4 

21,040+ 

5 

Missouri    -            -            - 

3 

17,271 

3 

Alabama    -            -      -     - 

6 

36,212  + 

• 

7 

\ 

- 

^04 

816 

»                     '  --■ 

M 
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Eslimale  aheimng  the  uriequal  operation  qf  the  Senate  bill^  seven  Siaies 
having  bui  41,407  represent aiive poptdaiion  more  iiian  New  Yorh,  viz. 

New  Hampshire  -.  - 

New  Jersey       -  -  , 

Delaware 

Maryland  •       - 

South  Carolina  -  •  - 

Louisiana  •  •  . 

Alabama  ^  .  . 


New  York 


41,407  4 

Have,  nevertheless,  4  representatives  more  than  that  State;  but  the  io- 
crease  of  New  York,  in  population,  has  been  nearly  40^  per  cent,  while 
that  of  the  7  States  has  not  been  12|  per  cent  .     . 


269^,320 

6 

319,922 

7 

75,432 

2 

405,843 

9 

455,025 

10 

171,904 

4 

262,508 

G 

1,959,960 

44 

1,918,553 

40 

c. 

Tabk  showing  the  operation  of  the  principle  qf  representing  fractiom^ 
proposed  by  the  Senate^  upon  the  several  apportionments  of  rqnrtsefir 
tatives  since  the  adoption  qf  the  constitution. 


•TATM. 

1790. 
Gain. 

1800. 
Gain. 

1810. 
Gain. 

1820. 
Gain. 

1S30. 
Gaia. 

New  Hampshire       ... 

Massachusetts 

Connecticut 

Vermont       -            •            .      .     -  • 

New  York   •            .           ... 

New  Jersey              -            -            - 

Delaware      -            *            -            - 

Maryland     - 

North  Carolina         .            *            • 

South  Carolina          ... 

Georgia        -            -            .        .    - 

Kentucky     -            •            •            - 

Tennessee    -            -            -            - 

Ohio             .... 

Indiana         •            •            .            • 

Mississippi  • 

Louisiana     .            •            *            • 

Missouri      •            -       *     - 

Alabama       •            •            .            . 

1 

* 

1 

<* 

1 

• 

* 

1 

1 
1 

1 

« 

1 
I 
I 

1 

1 

1 

1 

• 

3 

9 

12 

11 
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TABLE  showing  the  reprtsentation  of  each  State  aecording  io  the 
amendment  of  the  Senate^  the  fractions  over  represented^  the  fractions 
not  represented^  the  proportion  which  the  representative  population  of 
each  State  bears  to  the  United  SiattSj  the  relative  increase  of  the  re- 
presentative population  from  ISaiO  to  iSdOy  and  the  amount  qfrepre^ 
sentaiion  which  each  State  has^  more  or  less^  than  its  due  proportion. 

The  Ist  column  of.figurcs  is  the  number  of  representatives  per  House  bill; 
the  2d  the  unrepresented  fractions;  the  3d  the  number  of  representatives  per 
Senate  bill;  the  4th  the  fractional  amount  each  State  is  over  or  under  repre* 
sented,  distinguished  by  the  marlis  +  and  — ;  the  5th  the  proportion  per 
eent.  of  each  State  of  representative  population;  the-6th  the  proportion  per 
cent  of  representation  per  Senate  bill;  the  7th  the  ameunt  percent,  each 
State  is  under  or  over  represented;  6th  the  increase  per  cent,  of  each  State 
from  1820  to  1830. 

12  3  4  5  6  7  8 

Maine  8  17,715  8  17,715—     3.34  S.18  4.79—  34  33 

N.  Hampshire  5  30,751  6  16,964+     2.25  2.39  6.22+  10.30 

Massachasetts  12  37,827  13  9,888+     5.11  5.17  1.17+  12.87 

Rhode  Island  2  1,764  2  1,065—     0.81  0  79  2.46—  17.04 

Connecticut  6  11,375  6  11,375—     2.49  3.39  4.01 —  8.16 

Vermont  5  42,082  6  5,633+     2.35  3.39  1.704-  19.04 

New  York  40  9,953  40  9,953 —  16.08  15.93  0.92 —  40  16 

New  Jersey  6  33,632  7  14,083+2  68  2.78  3  73+  16.52 

Pennsylvania  38  12,052  28  12,052—  11.30  11.15  1.32—  28.07 

Delaware  1  27,717  2  19,998+     0.63  0.79  25.39+  6.32 

Maryland  8  24,i23  9  33,592+      3.40  3.58  5.29+  11.34 

Virginia  31  31,488  31  21,488—     8.57  8.36  2.45—  14.33 

N.Carolina  13  19,452  13  19,452—     5.36  5.17  3.54—  14.89 

S.  Carolina  9  25,590  10  23,125+     3.81  3.98  4  46+  1394 

Georgia  9  376  9  876 —     3.60  3.58  0  55—  52.88 

Kentucky  13  1,537  13  1,537—     5  21  5.17  0.76—  21.06 

Tennessee  13  4,968  13  4,968—     5.24  5.17  1.33—  60  09 

Ohfb              '  19  29,297  20  18,418+      7.74  7.96  2.84+  60.96 

Indiana  7  9,025  7  9,025—     2.87  3.78  3.13—  133.19 

Mississippi  2  14,928  3  14,938—     0.93  0.79  14.13—-  77.08 

Illifiois  3  14,003  3  14,002—     1.31  1.19  9.16—  186  53 

Lousiana  3  38,759  4  18,956+      1.48  1.59  7.43+  36  50 

Missouri  3  34,989  3  12,726+^1.09  1.19  9.17+208.04 

Alabama  5  23,^33  6  23,783+     2.20  8.39  8.63+  136.18 
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E. 

BXTBACTS  FBOM  THE  OLD  JOTiaNALS. 


Ik  the  House  of  Representatives,  Tuesday f  November  15,  17911 

The  Houite,  according  to  the  order  of  the  day,  again  resolved  itself  into 
a  Committee  of  the  Whole  House  on  the  schedule  of  the  enumeration  of 
the  inhabitants  of  the  United  States;  and,  after  some  time  spent  therein,  Mr. 
Speaker  resumed  the  chair,  and  Mr.  Muhlenberg  reported  that  the  commit- 
tee had,  according  to  order,  again  had  the  said  schedule  under  coDsideratioDi 
atfd  come  to  a  resolution  thereupon;  which  he  delivered  in  at  the  clerk's 
table,  where  the  same  was  read,  and  is  as  followethi 

Re»olvedf  That  the  number  of  representatives  shall,  until  the  next  enume- 
ratioii,  be  one  for  thirty  thousand. 

The  said  resolution  was  again  read;  and,  on  the  question  put  thereupooi 
agreed  to  by  the  House — Yeas  35,  nays  23. 

The  yeas  ftnd  nays  being  demanded  by  one»fifth  of 'the  members. 

Those  who  voted  in  the  affirmative,  are, 

Messrs.  Abraham  Baldwin,  Egbert  Benson,  John  Brown,  William  Find- 
ley,  Thomas  Fitzsimons,  Eibridge  Gerry,  William  B.  Giles,  James  Gordon, 
Andrew  Gregg,  Samuel  Griffin,  Daniel  Heister,  Daniel  Huger,  Israel  Ja- 
cobs, Aaron  Kitchell,  John  W.  Kittera,  John  Laurance,  Amos  Learned, 
Richard  Bland  Lee,  James  Madison,  Andrew  Moore,  Frederick  Augustus 
Muhlenberg,  William  Vans  Murray,  John  Page,  Josiah  Parker,  Joshua 
Seney,  Upton  Sheridine,  Thomas  Sumpter,  Peier  Silvester,  Thomas  Tred- 
vv*ell,  Thomas  Tudor  Tucker,  Abraham  Venable,  Jeremiah  Wadswortb, 
Anthony  Wayne.  Alexander  White,  and  Francis  Willis, 

Those  who  voted  in  the  negative,  are, 

Messrs.  Fisher  Ames,  Johif  Baptist  Ashe,  Robert  Barnwell,  Elias  Bou- 
dinot,  Shearjashub  Bourne,  Benjamin  Bourne,  Abraham  Clarke,  Nicholas 
Gilman,  Benjamin  Goodhue,  William  Barry  Grove,  James  Hillhouse,  Sa- 
muel Livermore,  Nathaniel  Macon,  Nathaniel  Niies,  Theodore  Sedgwick, 
Jeremiah  Smith,  Israel  Smith,  William  Smith,  John  Steele,  Jonathan  Star- 
ges,  George  Thatcher,  John  Vining,  and  Artemas  Ward. 

Ordered^  That  a  bill  or  bills  be  brought  in  pursuant  to  the  said  resolutipo; 
and  that  Mr.  Page,  Mr.  Murray,  and  Mr.  Macon,  do  prepare  and  briii|  io 
the  same. 

NovEMBsa  18,  179  L 

Mr.  Page,  from  the  committee  appointed,  presented,  according  to  order, 
«a  bill  apportioning  the  representation  of  the  people  of  the  United  States 
according  to  tiie  first  enumeration ;''  which  was  received,  and  read. 

November  21,  1791. 
Bill  debated  in  Committee  of  the  Whole. 

November  22,  1791. 

Bill  further  debated  in  Committee  of  the  Whole^  and  reported  to  the 
House  with  amendments. 
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November  23,  1791. 

The  House  proceeded  to  consider  the  amendments  reported  yesterday^ 
by  the  Committee  of  the  Whole  House,  to  the  bill  apportioning  the 
representation  of  the  people  of  the  United  States  according  to  the  first  enu- 
meration: Whereupon,  the  first  amendment  being  under  consideration,  in 
the  words  following,  to  wit: 

"  Section  first,  line  second,  strike  out  from  the  word  *<  that"  to  the  end 
of  the  second  section,  and  insert — 

"From  and  after  the  third  day  of  March,  1793,  and  until  otherwise  pro- 
vided for  by  law,  agreeably  to  th^  constitution  of  the  United  States,  the 
House  of  Representatives  shall  be  composed  of  members  who  shall  have 
been  chosen  by  the  people  of  the  several  States,  in  the  proportion  of  one 
representative  /or  every  thirty  thousand  persons,  computed  according  to 
the  rule  prescribed  by  the  constitution  of  the  United  States;  that  is  to  say: 
^from  the  State  of  New  Hampshire,  four;  Massachusetts,  fifteen;  Connecticut, 
*8even;  Rhode  Island,  two;  Vermont,  two;  New  York,  eleven;  New  Jersey, 
five;  Pennsylvania,  fourteen;  Delaware,  one;  Mary  land,  nine;  Virginia,  twelve, 
Kentucky  two;  NorthiJarolina  eleven;  and  the  State  of  Georgia,  two  mem- 
bers. 

A  motion  was  made,  and  the  question  being  put  to  amend  the  said 
amendment,  by  inserting  between  the  words  "  thirty"  and  thousand,  in  the 
fifth  line,  the  word  "four:" 

It  passed  in  the  negative,     Jj^^'^  .  \  \  .  \  .  \  \\  .  \  \  W.  \  SR 

The  yeas  and  nays  being  demanded  by  one  fifth  of  the  members  present, 

Those  who  voted  in  the  affirmative,  are, 

Messrs.  Fisher  Ames,  John  Baptist  Ashe,  Robert  Barnwell,  Ellias  Bou- 
dinot,  Shearjashub  Bourne,  Benjamin  Bourne,  Jonathan  Dayton,  Nicholas 
Giinian,  Benjamin  Goodhue,  James  Hillhouse,  Aaron  Kitchell,  Samuel 
Livermore,  Nathaniel  Niles,  Theodore  Sedgwick,  Jeremiah  Smith,  Israel 
Smith,  William  Smith,  John  Steele,  JonaUian  Sturges,  George  Thacher, 
and  Artemas  Ward. 

Those  who  voted  in  the  negative,  are, 

Messrs.  Abraham  Baldwin,  Egbert  Benton,  John  Brown,  William 
Findley,  Elbridge  Gerry,  William  B.  Giles,  James  Gordon,  Andrew 
Gregg,  Samuel  Griffin,  William  Barry  Grove,  Thomas  Hartley,  Daniel 
Heister,  Daniel  Huger,  Israel  Jacobs,  John  W.  Kittera,  John  Laurance, 
Amasa  Learned,  Richard  Bland  Lee,  Nathaniel  Macon,  James  Madison, 
Andrew  Moore,  Frederick  Augustus  Muhlenberg,  William  Vans  Murray, 
John  Page,  Josiah  Parker,  Cornelius  C.  Schoonmaker,  Joshua  Seney,  Upton 
Sheridine,  Thomas  Sumpter,  Peter  Silvester,  Thomas  Tredwell,  Thomaf 
Tudor  Tucker,  Abraham  Venable,  Jeremiah  Wadsworth,  Anthony  Wayne, 
Alexander  White,  Hugh  Williamson,  and  Francis  Willis. 

And  then  the  main  question  being  put,  to  agree  to  the  said  amendment 
as  reported. 

It  was  resolved  in  the  affirmative. 

The  second  amendment  in  the  words  following,  to  wit: 

"  Section  third,  line  first,  strike  out  from  the  word  "  that"  to  the  end  of 
tiie  bill,  and  insert — 

"  The  President  of  the  United  States,  as'soon  as  the  marshal  of  the  State 
of  South  Carolina  shall  h;»ve  transmitted  to  him  returns,  pursuant  to  the 
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provisjonSy  by  law,  for  an  enumeration  of  the  inhabitanta  of  the  Ueited 
States,  shall  cause  the  Executive  of  the  said  State,  to  be  notified  of  the 
number  of  representatives  to  be  elected  within  the  said  State  according  to  the 

Eroportion  aforesaid/' — being  read,  on  the  question  put  thereupon,  agreed  to 
y  the  (louse. 
Ordered^  That  the  bill  be  engrossed,  and  read  a  third  time. 

NOVKMBEB  23,  1791. 

An  engrossed  bill  apportioning  the  representation  of  the  people  of  the 
United  States  according  to  the  first  enumeration,  was  read  the  Uiird  time, 
and  the  question  being  put,  that  the  said  bill  do  pass; 

It  was  resolved  in  the  afiirmative,     5  n  *  s    *•      ' 19 

'  The  yeas  and  nays  being  demanded  by  one*fifth  of  the  members  preaent, 

Those  who  voted  in  the  affirmative,  are, 

Messrs.  Fisher  Ames,  John  Baptist  Ashe,  Abraham  Baldwin,  Robert 
Barnwell,  Egbert  Benson,  Sheaijashub  Bourne,  William  Findley,  William 
B.  Giles,  James  Gordon,  Andrew  Gregg,  Samuel  Griffin,  William  Barry 
Grove,  Thomas  Hartley,  Daniel  Heister,  James  Hillhouse,  Daniel  Huger, 
Israel  Jacobs^  Aaron  Kitchell,  John  W.  Kittera,  John  L^urance,  Amasa 
Learned,  Richard  Bland  Lee,  Nathaniel  Macon,  Andrew  Moore,  Frederick 
Augustus  Muhlenberg,  William  Vans  Murray,  Josiah  Parker,  Cornelius,  C. 
Schoonmaker,  Theodore  Sedgwick,  Joshua  Seney,  Wm.  Smith,  Thomas, 
Sompter,  Peter  Silvester,  Thomas  Tredweil,  Thomas  Tudor  Tucker, 
Abraham  Venable,  Jeremiah  Wadsworth,  Artemas  Ward,  Anthony 
XVayne,  Alexander  White,  Hugh  Williamson,  and  Francis  Wiilisy 

Those  who  voted  in  the  negative,  ate, 

Messrs.  Elias  Boudinot^  Benjamin  Bourne,  Jonathan  Dayton,  Nicholis 
Gilman,  Benjamin  Goodhue,  Samuel  Livermore,  Nathaniel  Niles,  Upton 
Sheridine,  Jeremiah  Smith,  Israel  Smith,  Jonathan  Sturges,  and  George 
Thatcher. 

In  the  Senate,  November  24^  1791. 

A  message  from  the  House  of  Representatives,  by  Mr.  Beckley,  their 
Clerk: 

Mr.  President:  The  House  of  Representatives  have  passed  the  bill  en- 
titled <*  An  act  apportioning  representatives  among  the  people  of  the  several 
States  according  to  the  first  enumeration,^'  in  which  they  desire  the  con- 
currence of  the  Senate. 

The  said  bill  was  read  the  first  time,  as  follows: 

<<  An  act  apportioning  representatives  among  the  people  i^  the  fleveial 
States  according  to  the  first  enumeration: 

•  *  Be  it  enacted  by  the  Senate  and  House  of  Representatives  qf  the 
United  States  qf  America  in  Congress  assembied.  That,  from  aadaAer 
the  3d  day  of  March,  1793,  and  untH  otherwise  provided  for  by  law,  agree- 
able  to  the  constitution  of  the  United  States,  the  House  of  Representadvof 
shall  be  composed  of  members  who  shall  have  been  chosen  by  the  people 
of  the  several  States,  in  the  proportion  of  one  r^reiwntative  for  every 
thirty  thousand  persons,  computed  according  to  the  rule  prescribed  by  the 
constitution  of  the  United  States;  that  is  to  say:  from  the  State  of  New 
Hampshire,  lour  members;  the  State  of  Massachusetts,  fifteen;  the  Sute 
of  Connecticut,  seven;  the  State  of  Rhode  Island,  two;  the  Skate  o^^e^ 
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mont,  two;  the  State  of  New  York,  eleven;  the  State  of  New  Jersey,  ^ve; 
the  State  of  Pennsylvania,  fourteen;  the  State  of  Delaware,  one;  the  Stat^ 
of  Maryland,  nine;  the  State  of  Virginia,  twenty  one;  the  Sute  of  Ken- 
tucky, two;  the  State  of  North  Carolina,  eleven;  and  the  State  qf  Georgia, 
two  members. 

Sec  8.  ^nd  be  it  further  enacted^  That  the  President  of  the  United 
States,  as  soon  as  the  marshal  of  the  State  of  South  Carolina  shall  have 
transniitted  to  him  returns,  pursuant  to  the  provisions,  by  law,  for  an  enu- 
meration of  the  inhabitants  of  the  United  States,  shall  cause  the  Executive 
of  the  said  State  to  be  notified  of  the  number  of  representatives  to  be  elected 
within  the  said  Slate  according  to  the  proportion  aforesaid. 

Ordertdy  That  this  bill  pass  to  the  second  reading* 

November  29,  1791. 

The  Senate  proceeded  in  the  second  reading  of  the  bill  sent^from  the 
House^of  Representatives  for  concurrence,  entitled  <<AD-act  apportioning 
representatives  among  the  people  of  the  several  States  according  to  the 
first  enumeration ;'*  and,  after  debate,  the  further  consideration  whereof 
was  postponed. 

November  30,  1791. 

The  Senate  proceeded  in  the  second  reading  of  the  bill,  sent  from  the 
House  of  Representatives  for  concurrence,  entitled  "  An  act  apportioning 
representatives  among  the  people  of  the  several  Sutes  according  to  the 
first  enumeration ;"  and 

Ordered,  That  Messrs.  Ellsworth,  Burr,  Butler,  Strong,  and  W.  Mon- 
roe, be  a  committee  to  revise  the  apportionment  of  representatives  in  the 
bill. 

December  5,  1839. 

Mr.  Ellsworth,  from  the  committee  to  whom  was  referred  the  bill  en- 
titled <<  An  act  apportioning  representatives  among  the  people  oi  the 
several  States  according  to  the  first  enumeration,"  reported  amendments; 
and,  after  debate,  the  ^rther  consideration  thereof  was  postponed  until  to- 
morrow.    .     . 

DSCESTBER  7,    1791. 

The  Senate  resumed  the  second  reading  of  the  bill,  sent  from  the  House 
of  Representatives  for  concurrence,  entitled  <*  An  act  apportioning  repre- 
sentatives among  the  people  of  the  several  States  according  the  first  enume- 
ration;'* and 

A  motion  was  made  to  amend  the  bill,  as  follows: 

Be  it  enaeted  by  the  Senate  and  House  of  Representatives  of  the 
United  States  of  Jimerica  in  Congress  assembled.  That,  from  and  after 
the  3d  day  of  March,  1793,  and,  until  otherwise  provided  for  by  law,  agree- 
able to  the  constitution  of  the  United  Sutes,  the  House  of  Representatives 
shall  be  composed  of  members  who  shall  have  been  chosen  by  the  peofde 
of  the  several  States,  in  the  proportion  of  one  representative  for  every 
thirty-three  thousand  persons  in  each  State,  computed  according  to  the 
rule  prescribed  by  the  constitution  of  the  United  States;  that  is  to  say: 
from  the  Sute  of  New  Hampshire,  four  members;  the  Sute  of  Massachu- 
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setts,  fourteen;  the  State  of  Connecticut,  seven;  the  State  of  Rhode  Island, 
two;  the  State  of  Vermont,  two;  the  State  of  New  York,  ten;  the  Stale  of 
New  Jersey,  five;  the  State  of  Pennsylvania,  thirteen;  the  State  of  Dela- 
ware, one;  the  State  of  Maryland,  eight;  the  State  of  Virginia,  nineteen; 
the  State  ol  Kentucky,  two;  the  State  of  North  CaroUna,  ten;  and  the 
State  of  Georgia,  two  members. 

And  it  was  agreed  to  postpone  this,  to  take  into  consideration  the  fol- 
lowing motion: 

Be  it  enacted  by  the  Senate  and  Home  of  Representatives  of  the 
United  States  of  America  in  Congress  assembled,  That>  from  and  after 
the  3d  day  of  March,  1793,  and,  until  otherwise  provided  for  by  law, 
agreeable  to  the  constitution  of  the  United  States,  the  House  of  Represen- 
tatives sliall  be  composed  of  members  who  shall  have  been  chosen  by  the 
people  of  the  several  States,  in  the  proportion  of  one  representative  for 
every  thirty  thousand  persons,  computed  according  to  the  rule  prescribed 
by  the  constitution  of  the  United  States;  that  is  to  say:  from  the  State  of 
New  Hampshire,  five  members;  the  State  of  Massachusetts,  sixteen  ;%he  State 
of  Connecticut,  eight;  the  State  of  Rhode  Island,  two;  'he  State  of  Vermont, 
three;  the  State  of  New  York,  eleven;  the  State  of  New  Jersey,  six;  the  State 
of  Pennsylvania,  fourteen;  the  State  of  Delaware,  two;  the  State  of  Maryland, 
nine;  the  Stale  of  Virginia,  twenty  one;  the  State  of  Kentucky,  two;  the  State 
of  North  Carolina,  twelve;  the  State  of  Georgia,  two  members.  And  if, 
after  apportioning  a  representative  to  every  thirty  thousand  persons  of  the 
State  of  South  Carolina,  computed  according  to  the  rule  prescribed  in  the 
constitution  of  the  United  States,  there  shall  remain  a  fractional  part  of 
the  number  of  persons  of  that  State,  equal  to,  or  greater  than,  ten  thousand 
eight  hundred  and  forty-two;  then  the  people  of  the  State  of  South  Carolina 
shall  be  entitled  to  choose  an  additional  representative;  but  if  such  frac- 
tional part  shall  be  less  than  ten  thousand  eight  hundred  and  forty-two, 
and  more  than  ten  thousand  three  hundred  and  seventeen,  then  the  people 
of  the  State  of  Georgia  shall  be  entitled  to  choose  three  representatives, 
instead  of  the  number  before  mentioned  to  be  chosen  in  that  State. 

It  was  then  agreed  to  divide  this  last  motion,  as  follows: 

JBe  it  enacted  by  the  Senate  and  House  of  Representatives  of  the  Uni- 
ted States  qf  Jimerica  in  Congress  assembled.  That,  from  and  after  the 
Sd  day  of  March,  1793,  and  until  otherwise-provided  for  by  law,  agreeable 
to  the  constitution  of  the  United  States,  (he  House  of  Representatives  shall 
be  composed  of  members  who  shall  have  been  chosen  by  the  people  of  the 
several  States,  in  the  proportion  of  one  representative  fpr  every  thirty  thou- 
sand persons,  computed  according  to  the  rule  prescribed  by  the  constitution 
of  the  United  States;  that  is  to  say :  from  the  State  of  New  Hampshire, 
five  members;  the  State  of  Massachusetts,  sixteen;  the  State  of  Connecticut, 
eight;  the  State  of  Rhode  Island,  two;  the  State  of  Vermont,  three;  the 
State  of  New  York,  eleven;  the  Sute  of  New  Jersey,  six;  the  Sute  of  Penn- 
sylvania, fourteen;  the  State  of  Delaware,  two;  the  State  of  Maryland,  nine; 
the  State  of  Virginia,  twenty  one;  the  State  of  Kentucky,  two,  the  Sute 
of  North  Carolina,  twelve;  the  State  of  Georgia,  two  members. 

And  the  ytas  and  nays  being  required  on  this  last  recited  clause. 

Teas — Messrs.  Bradley,  Burr,  Cabot,  Ellsworth,  King,  Langdon,  Read, 
Robinson,  and  Rutherford — 9. 

JVa^5— Messrs.  Butler,  Dickinson,  Few,  Foster,  Gunn,  Hawkins,  Hen- 
ry, Johnston,  Izard,  Monroe,  Morris,  Stanton;  Sherman,  Strpng,  and  Win* 
gate — 15, 
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So  it  passed  in  the  negative. 

And  on  the  question  for  the  original  motion  postponed,  the  yeas  and  nays 
were  required  by  one-fifth  of  the  Senators  present: 

Yeas — Messrs.   Cabot,   Ellsworth,  Foster,   Langdon,  Read,   Robinson^ 
Rutherford,  Stanton,  Sherman,  Strong,  and  Wingate — 11. 

^ays — Messrs.  Bradley,  Burr,  Butler,  Dickinson,  Few,  Gunn.  Hawkins, 
Henry,  Johnston,  Izard.  King,  Monroe,  and  Morris-^IS. 

So  it  passed  in  the  negative. 

On  motion  that  the  following  amendment  proposed  yesterday,  and  passed 
in  the  negative,  be  reconsidered,  to  wit: 

Be  it  enacted  by  the  Senate  and  House  of  Representatives  of  the  Uni- 
ted States  of  America  in  Congress  assembled^  That  from  and  after  the 
third  day  of  March,  one  thousand  seven  hundred  and  ninetythree,  and  until 
otherwise  provided  for  by  law,  agreeable  to  the  constitution  of  the  United 
States,  the  House  of  Representatives  shall  be  composed  of  one  hundred  and 
six  members,  and  the  number  hereinafter  apportioned  to  the  State  of  South 
Carolina,  who  shall  have  been  chosen  by  the  people  of  the  several  States, 
in  proportion,  as  nearly  as  may  be,  to  the  number  of  inhabitants  in  each 
State,  computed  according  to  the  rule  prescribed  by  the  constitution  of  the 
United  States;  that  is  to  say:  from  the  State  of  New  Hampshire,  four  mem- 
vbers;  the  State  of  Massachusetts,  fifteen;  the  State  of  Connecticut,  seven: 
the  State  of  Rhode  Island,  two;  the  State  of  Vermont,  three;  the  State  of 
New  York,  ten;  the  Slate  of  New  Jersey,  six;  the  State  of  Pennsylvania, 
thirteen;  the  State  of  Delaware,  two;  the  State  of  Maryland,  nine;  the  State 
of  Virginia,  twenty;  the  State  of  Kentucky,  two;  the  State  of  North  Caro- 
lina, eleven;  the  State  of  Georgia,  two  members: 

The  yeas  and  nays  were  required  by  one-fifth  of  the  Senators  present: 

Yeas — Messrs.  Bradley,  Burr,  Cabot,  Ellsworth,  Langdon^  Robinson, 
Sherman,  Strong,  and  Wingate — 9. 

l<fays — Messrs.  Butler,  Dickinson,  Few,  Foster,  Gunn,  Hawkins,  Henry, 
Johnston,  izard.  King,  Monroe,  Morris,  Read,  Rutherford,  and  Stanton — 15. 

So  it  passed  in  the  negative. 

Qn  the  question  to  agree  to  the  following  clause  of  the  bill,  as  it  came 
from  the  House  of  Representatives,  to  wit: 

That  is  to  say,  from  the  State  of  New  Hampshire,  four  members;  the 
State  of  Massachusetts,  fifteen;  the  State  of  Connecticut,  seven;  the  State 
of  Rhode  Island,  two;  the  State  of  Vermont,  two;  the  Sute  of  New  York, 
eleven;  the  State  of  New  Jersey,  five;  the  State  of  Pennsylvania,  fourteen;  the 
State  of  Delaware,  one;  the  State  of  Maryland,  nine;  the  Slate  of  Virginia, 
twenty -one;  the  state  of  Kentucky,  two;  the  State  of  North  Carolina, 
eleven;  and  the  State  of  Georgia,  two  members. 

The  yeas  and  nays  were  required  by  one-fifth  of  the  Senator?  present: 
Yeas — Messrs.  Butler,  Dickinson,  Few,  Foster,  Gunn,  Hawkins,  Henry, 
Johnston,  Izard,  Monroe,  Morris,  Read,  and  Stanton — 13. 

Nays — Messrs.  Bradley,  Burr,  Cabot,  Ellsworth,  Kin^  Lapgdon,  Robin- 
ion.  Rutherford,  Sherman,  Strong,  and  Wingate — 11. 
So  it  passed  in  the  affirmative. 
And,  after  agreeing  to  sundry  amendments,. 
Ordered,  That  this  bill  pass  to  the  third  reading. 

Decbmber  8,  1791* 

The  bill  sent  from  the  House  of  Representatives  for  concurrence,  entitled 
'<Aa  act  apportioning  representatives  among  the  people  of  the  several  States 
according  to  the  first  eaumerationy''  was  read  the  third  time;  And. 
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On  motioa  to  expunge  the  first  section  of  the  bill,  and  substitute  the/ol* 
lowing: 

Be  it  enacted  by  the  Senate  and  House  of  Repreaeniatives  of  the  Uniitd 
States  qfidmerica  in  Congress  assembled^  That,  from  and  after  the  3d  day  of 
March,  1793,  and  until  otherwise  provided  for  by  law,  the  House  of  Repre- 
i^entatives  shall  be  composed  of  members  who  shall  have  been  chosen  by  the 
people  of  the  several  States,  in  the  proportion  of  one  representative  for 
every  thirty-three  thousand  persons  in  each  State,' computed  according  to 
rule  prescribed  by  the  constitution  of  the  United  States;  that  is  to  say: 
from  the  State  of  New  Hampshire,  four  members;  the  State  uf  Massacho- 
setts,  fourteen;  the  State  of  Connecticut,  seven;  the  State  of  Rhode  Islaod, 
two;  the  State  of  Vermont,  two;  the  State  of  New  York,  ten;  the  Stateof 
New  Jersey,  five;  the  State  of  Pennsylvania,  thirteen;  the  State  of  Dela- 
ware, one;  the  State  of  Maryland,  eight;  the  State  of  Virginia,  nineteen; 
the  State  of  Kentucky,  two;  the  State  of  North  Carolina,  tenf  and  the 
State  of  Georgia,  two  members. 

The  yeas  and  nays  being  required: 

Yeas — Messrs.  Bradley,  Cabot,  Ellsworth,  Foster,  Langdon,  Reed,  Ro- 
binson, Rutherford,  Stanton,  Sherman,  Stroi^,  and  Wingate — 12. 

N&ys — Messrs.  Burr,  Butler,  Dickinson,  Few,  Gunn,  Hawkins,  Henry, 
Johnston,  Izard,  King,  Monroe,  and  Morris — 12. 

The  number  of  votes  being  equal,  the  Vice  President  determined  the 
question  in  the  affirmative;  and, 

On  motion  that  this  bill  pass,  with  the  last  recited,  and  the  following 
amendment,  to  wit: 

Line  2d,  strike  out  the  words  <^  State  of,''  and  insert  <*  District,"  after 
the  ^ord  *•  Carolina;" 

The  yeas  and  nays  were  required : 

Yeas — Messrs.  Bradley,  Cabot,  Ellsworth,  Few^  Foster,  King,  Langdoa, 
Read,  Robinson,  Rutherford,  Stanton,  Sherman,  Strong,  and  W  ingate^i4. 

Nays — Messrs.  Burr,  Butier,  Dickinson,  Gunn,  Hawkins,  Henry,  Joba- 
Bion,  Izard,  Monroe,  and  Morris — 10. 
So  it  was 

Resolvedf  That  this  bill  pass,  as  amended. 

Ordered,  That  the  Secretary  desire  the  concurrence  of  the  House  of 
Representatives  in  the  amendments. 

House  of  Reprssbntatives,  Z^^remAer  9,  1791. 

A  message  from  the  Senate,  by  Mr.  Otis: 

Mr.  Speaker:  The  Senate  have  passed  the  bill  entitled  <<  An  act  appor- 
tioning representatives  among  the  people  oi  the  United  States,^'  with  8ef^ 
ral  amendments,  to  which  they  desire  the  concurrence  of  this  House. 

December  12,  1791. 

The  House  proceeded  to  consider  the  amendments  proposed  by  the  Se- 
nate to  the  bill  entitled  ^<  An  act  apportioning  representatives  among  tbc 
people  of  the  United  States  according  to  the  first  enumeration^''  and  made 
some  progress  therein. 

December  13,  1791. 
The  House  proceeded  to  the  further  consideration  of  the  amendmeots, 
proposed  by  the  Senate,  to  the  bill  apportioning  representatiyes  among  the 
people  of  the  United  States:''  whereupon, 
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Orderedf  That  the  said  amendments  be  committed  to  a  Committee  of  Uie 
Whole  House  immediately. 

The  House  accordingly  resolved  itself  into  the  said  committee;  and^  aft^ 
some  time  spent  therein,  Mr.  Speaker  resumed  the  chair,  and  Mr.  Muhlen- 
berg reported  that  the  committee  ^had,  according  to  order,  had  the  said 
amendments  under  consideration ^  and  had  disgreed  to  the  first,  and  agreed 
to  the  last 

December  14,  1791. 

The  House  proceeded  to  consider  the  report  of  the  Committee  of  the 
Whole  House,  to  vifhom  were  committed  the  amendments  proposed  by  the 
Senate  to  the  bill  entitled  <<  An  act  apportioning  representatives  among 
the  several  States  according  to  their  first  enumeration:'^  whereupon, 

Ordered^  That  the  said  report  and  amendments  be  recommitted  to  the 
same  committee  immediately. 

The  House  accordingly  resolved  itself  into  the  said  committee;  and,  after 
some  time  spent  therein,  Mr.  Speaker  resumed  the  chair,  and  Mr.  Muhlen- 
berg reported  that  the  coihmittee  had,  according  to  order,  had  under  con- 
sideration the  said  report  and  amendments,  to  them  recommitted,  and  made 
no  amendment  thereto. 

'    The  House  then  proceeded  to  consider  the  said  amendments;  and  the 
first  amendment  being  read,  as  follows: 

Strike  out  the  first  section,  and  substitute  the  following: 

Be  it  enacted  by  the  Senate  and  House  of  Representatives  of  the  United 
States  of  •America  in  Congress  assembted^  That,  from  and  after  the  third 
day  of  March,  1793,  and  until  otherwise  provided  for  by  law,  the  House  of 
Representatives  shall  be  composed  of  members  who  ^hall  have  been  chosen 
by  the  people  of  the  severai  States^  in  the  proportion  of  one  representative 
to  every  thirty -three  thousand  persons  in  each  State,  computed  according  to 
the  rule  prescribed  by  the  constitution  of  the  United  States;  that  is  to  say: 
from  the  State  of  New  Hampshire,  four  members;  the  State  of  Massachu- 
setts, fourteen;  the  State  of  Connecticut,  seven;  the  State  of  Rhode  Island, 
two;  the  State  of  Vermont,  two;  the  State  of  New  York,  ten;  the  State 
of  New  Jersey,  five;  the  State  of  Pennsylvania,  thirteen;  the  State  of  Del- 
aware, one;  the  State  of  Maryland,  eight;  the  State  of  Virginia,  nineteen; 
the  State  of  Kentucky,  two;  the  State  of  North  Carolina,  ten;  and  the 
State  of  Georgia,  two  members. 

A  motion  was  made,  and  the  question  being  put,  to  amend  the  said  amend- 
ment by  striking  out,  from  the  words  ^*  severai  States'^  to  the  end  of  the 
amendment,  and  in  inserting,  in  lieu  thereof,  the  following  words: 

*^  In  the  State  of  New  Hampshire,  five  members;  the  State  of  Massachu- 
setts, sixteen;  the  State  of  Connecticut,  eight;  the  State  of  Rhode  Island, 
two;  the  State  of  Vermont,  three;  the  State  of  New  York,  eleven;  the 
State  of  New  Jersey,  six;  the  State  of  Pennsylvania,  fourteen;  the  State  of 
Delaware,  two;  the  State  of  Maryland,  nine;  the  State  of  Virginia,  twenty- 
one;  the  State  of  Kentucky,  two;  the  State  of  North  Carolina,  twelve;  and 
the  State  ot  Georgia,  two  members:'' 

«    It  passed  in  the  negative,    5  ^t^*^'      !!!!!!!*.]      37! 

The  yeas  and  nays  being  required,  are  as  follows: 
Those  who  voted  in  the  affirmative,  are, 

Messrs.  Fisher  Ames,  Egbert  Benson,  Elias  fioudinot,  Shearjashub| 
Bourne,  Abraham  Clarke,  Jonathan  Dayton  Elbridge,  Gerry,  Nicholas  Gil- 
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man,  Benjamin  Goodhue,  James  Gordon,  Wm.  Barry  Grove,  Aaron  Kitchell, 
Samuel  Livermore,  Nathaniel  Niies,  Cornelius  C.  Schooamaker,  Theodore 
Sedgwick,  Jeremiah  Smith,  Israel  Smith,  John  Steele,  George  Thateber, 
>Thomas  Tredweli,  John  Vining,  and  Jeremiah  Wadsworth. 

Those  who  voted  in  the  negative,  are, 

Messrs.  John  Baptist,  Ashe,  Abraham  Baldwin,  Robert  Barnwell, 
Benjamin  Bourne,  John  Brown,  William  Findlay,  Thomas  FitzsimooSi 
William  B.  Giles,  Samuel  Griffin,  Thomas  Hartley,  James  Hillhouae, 
Daniel  Huger,  Israel  Jacobs,  Philip  Key,  John  W.  Kittera,  Richard  BUod 
Lee,  Nathaniel  Macon,  James  Madison,  Andrew  Moore,  Frederick  A. 
Muienberg,  William  Vans  Murray,  John  Page,  J osiah' Parker,  Joshua  S^ 
ney,  Upton  Sheridine,  William  Smith,  Samuel  Sterrett,  Jonathan  Sturges, 
Thomas  Sumpter,  Peter  Silvester,  Thomas  Tudor  Tucker,  Abraham  Yew- 
ble,  Artemas  Ward,  Anthony  Wayne,  Alexander  White,  Hugh  Williamsoo, 
and  Francis  Willis. 

And  then  the  main  question  being  put,  that  the  House  do  agree  to  the 
said  first  amendment  proposed  by  the  Se.nate, 

It  passed  in  the  negative,    \^^^yl^      !!!.!.'!!."      3l! 

The  yeas  and  nays  being  demanded  by  one-fiflh  of  the  members  present, 

Those  who  vi>ted  in  the  affirmative,  are, 

Messrs.  Fisher  Ames,  Robert  Barnwell,  Egbert  Benson,  Elias  Boudioot, 
Shearjashub  Bourne,  Benjamin  Bourne,  Abraham  Clarke,  Jonathan  Daytoo, 
Thomas  Fitzsimons,  Nicholas  Gilman,  Benjamin  Goodhue,  James  Gordon, 
Thomas  Hartley,  James  Hillhouse,  Israel  Jacobs,  Aaron  Kitchell,  John  W. 
Kittera,  Samuel  Livermore,  Nathaniel  Niles,  Theodore  Sedgwick,  Je^^ 
miah  Smith,  Israel  Smith,  William  Smith,  Jonathan  Sturges,  Peter  Silves- 
ter, George  Thatcher,  John  Vining,  Jeremiah  Wadsworth,  and  Artemai 
Ward. 

Those  who  voted  in  the  negative,  are, 

Messrs.  John  Baptist  Ashe,  Abraham  Baldwin,  John  Brown,  William 
Findley,  Elbridge  Gerry,  Wm.  B.  Giles,  Samuel  Griffin,  Wm.  Barry  Grove 
Daniel  Huger,  Philip  Key,  Richard  Bland  Lee,  Nathaniel  Macon,  James 
Madison,  Andrew  Moore,  Frederick  Augustus  Muhlenberg,  William  Vans 
Murray,  John  Page,  Josiah  Parker,  Cornelius  C.  Schoonmaker,  Joshoi 
Seney,  Upton  Sheridine,  John  Steele,  Samuel  Sterret,  Thomas  Sumpter, 
Thomas  Tredweli,  Thomas  Tudor  Tucker,  Abraham  Venabic,  Anthony 
Wayne,  Alexander  White,  Hugh  Williamson,  and  Francis  Willis. 

Resolved^  That  this  House  do  disagree  to  the  said  first  amendment. 

In  Senate,  December  15;  1791. 

A  message  irom  the  House  of  Representatives,  by  Mr.  Beck  ley : 

Mr.  President:  The  House  of  Representatives  disagree  to  the  first  amend- 
ment of  the  Senate  to  the  bill  entitled  <*  An  act  apportioning  represenutivei 
among  the  people  of  the  several  States  according  to  the  first  enumeration,'' 
and  agree  to  the  other  amendment. 

The  Senate  proceeded  to  consider  the  resolution  of  the  House  of  Repit* 
sentatives  on  the  amendment  of  the  Senate  to  the  bill  entitled  *•  <  An  ac^&& 

On  motion  to  postpone  the  consideration  of  the  bill  until  to-morrow,ff'* 
night, 

It  passed  in  the  negative. 
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On  motioD^  to  postpone  the  conBideration  of  the  bill  until  Monday  next^ 

It  passed  in  the  negative. 

On  motion  to  recede  from  the  amendment  disagreed  to  by  the  House  of 
Representatives, 

The  yeas  and  nays  were  required  by  one  fifth  of  the  members  present, 

Fiuu — Messrs.  Burr,  Butler,  Dickinson,  Few,  Gunn,  Hawkins,  Henry^ 
Johnston,  Izard,  King,  Monroe,  Morris — 12* 

Nays — Messrs  Bradley,  Cabot,  Ellsworth,  Fosteiv  Langdon,  Reedf 
Robinson,  Rutherford,  Stanton,  Sherman,  Strong,  Wingate — 13. 

The  numbers  being  equal,  the  Vice  President  determined  the  question  in 
the  negative. 

On  motion  to  insist  on  the  amendment  disagreed  to  by  the  House  of  Re« 
presentatives,  and  appoint  a  committee  of  conference, 

It  passed  in  the  negative;  and  it  was 

Resolvedj  That  the  Senate  insist  on  the  amendment  disagreed  to  by  the 
House  of  Representatives. 

In  the  Housk  of  Rsprbsbntativss,  December  19,  1791. 

The  House  proceeded  to  consider  the  message,  sent  from  the  Senate  on 
Thursday  last,  notifying  that  the  Senate  insist  on  their  amendment,  disi^ 
greed  to  by  the  House,  to  the  bill  entitled  ^'  An  act  apportioning  representa* 
lives  among  the  people  olf  the  several  States  according  to  the  first  enumeni* 
tion;''  and,  the  said  amendment  being  read,  as  foUoweth: 

Strike  out  the  first  sectionj  and  substitute  the  following: 

Be  it  enacted  by  the  Senate  and  House  qf  Represent ativcM  cf  the 
United  States  q/  America  in  Congress  assembled^  That,  firom  and  after 
the  third  day  of  March,  1793,  and  until  otherwise  provided  for  by  law,  the 
House  ot  Representatives  shall  be  composed  of  members  who  shall  have  been 
chosen  by  the  people  of  the  several  States,  in  the  proportion  of  one  repre- 
sentative for  every  thirty  thousand  persons  in  each  State,  computed  accord- 
ing to  the  rule  prescribed  by  the  constitution  of  the  United  States;  that  is  to 
say:  From  the  State  of  New  Hamoshire,  four  members;  the  State  of  Mas* 
sachusetts,  fourteen;  the  State  of  Connecticut,  seven;  the  State  of  Rhode 
Island,  two;  the  State  of  New  York,  ten;  the  State  of  New  Jersey,  five; 
the  State  of  Pennsylvania,  thirteen;  the  State  of  Delaware,  one;  the  State  of 
Maryland,  eight;  the  State  of  Virginia,  nineteen;  the  State  of  Kentucky, 
two;  the  State  of  North  Carolina,  ten;  and.  the  State  of  Georgia,  two 
members. 

A  motion  was  made,  and  the  question  being  put,  that  this  House  do  recede 
from  their  disagreement  to  the  said  amendment, 

It  passed  in  the  negative,  ^  j^J^       ]     \     \     ]     '     •     ]     ]     ]     3^1 

The  yeas  and  nays  being  demanded  by  one-fiflh  of  the  members  present, 

Those  who  voted  in  the  affirmative,  are, 

Messrs.  Fisher  Ames,  Egbert  Benson,  EliasBoudinotyShearjashub  Bourne, 
Benjamin  Bourne,  Abraham  Clarke,  Jonathan  Dayton,  Thomas  Fitzsimons, 
Nicholas  Gilman,  Benjamin  Goodhue,  James  Gordon,  Andrew  Gregg^ 
Thomas  Hartley,  James  Hillhouse,  Israel  Jacobs,  John  W.  Kittera,  Amasa 
L^rned,  Samuel  Livermore,  Nathaniel  Niles,  Theodore  Sedgwick,  Jere* 
miah  Smith,  Israel  Smith,  Jonathan  Sturgest  Peter  Silyesler,  Oeovft 
Thatcher,  Jeremiah  Wadsworth,  and  Artemas  Ward. 

4  - 


% 
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Thone  who  voted  in  the  negative,  are, 

Messrs  John  Baptist  Ashe,  Abraham  Baldwin,  Robert  Barnwell,  Jobu 
Brown,  Wm.  Findley;  Elibridge  Gerry,  William  B  Giles.  Samuel  Griffin, 
William  Barry  Grove,  Daniel  Huger,  Philip  Key,  John  Laurance,  Hi('h« 
ard  Bland  Lee,  Nathaniel  Macon,  James  Madison,  Andrew  Moore,  Frede- 
rick Augustus  Muhlenberg,  William  V^ans  Murray,  John  Page,  Josiah  Par- 
ker, Cornelius  C.  Schooamaker,  Joshua  Seney,  William  Smith,  John  ^tei'le, 
Samiiel  Sterrett,  Thomas  Sumpter,  Thomas  Tredwell,  Thomas  Tudor  Tuck- 
er, Abraham  Venabie,  Anthony  Wayne,  Alexander  White,  Hugh  Wil- 
liamson, and  Francis  Willis. 

A  motion  motion  was  then  made,  and  the  question  being  put,  that  the 
House  do  adhere  to  their  disagreement  to  the  said  amendment; 

It  was  resolved  in  the  affirmative,  <  w^^' *     27* 

The  yeas  and  nays  being  demanded  by  one-fifth  of  the  members  present^ 

Those  who  voted  in  the  affirmative,  are, 

Messrs.  John  Baptist  Ashe,  Abraham  Baldwin,  Robert  Barnwell,  John 
Brown,  Wm.  Findley,  Elbridge  Gerry,  William  B.  Giles,  Samuel  Griffin, 
Wm  Barry  Grove,  Daniel  Huger,  Philip  Key,  John  Laurance,  Richard 
Bland  Lee,  Nathaniel  Macon,  James  Madison,  Andrew  Moore,  Frederick 
Augustus  Muhlenberg,  William  Vans  Murray,  John  Page,  Josiah  Parker, 
Cornelius  C.  Schoonmaker,  Joshua  Seney,  William^Smith,  Samuel  Sterrett, 
Thomas  Sunnpter,  Thomas  Tredwell,  Thomas  Tudor  Tucker,  Abraham 
Venabie,  Anthony  Wayne,  Alexander  White,  Hugh  Williamson,  and  Fran- 
cis Willis. 

Thof*e  who  voted  in  the  negative,  are, 

Messrs.  Fisher  Ames,  Egbert  Beoson,  Elias.Boudinot,  Shearjashub  Bourne, 
Benjamin  Bourne,  Abraham  Clarke,  Jonathan  Dayton,  Thomas  Fitz- 
mmons,  Nicholas  Gilman,  Benjamin  Goodhue,  James  Gordon,  Andrew 
Gref^^jThomaiB  Hartley,  James  Hillhouse,  I:jrael  Jacobs,  John  VV.  Kitten, 
AmaAS  Learned,  Samuel  Livermore,  Nathaniel  Niles,  Theodore  Sedg- 
wick, Jeremiah  Smith,  Israel  Smith,  Jonathan  Sturgcs,  Peter  Silvester, 
George  Thatcher,  Jeremiah  Wadsworth,  and  Artemas  Ward. 

In  Senate,  December  20,  1791. 

A  message  from  the  House  of  Representatives; 

Mr.  Presideni:  The  House  of  Representatives  adhere  to  their  disagree- 
ment to  the  1st  amendment  insisted  on  by  the  Senate  to  the  bill  sent  irom 
the  House  of  Represenlativea  for  concurrence,  entitled  <«  An  act  apportion- 
ing represeiitatives  among  the  people  of  the  several  States  according  to 
the  first  enumeration.^' 

The  Senate  proceeded  to  consider  the  resolution  of  the  House  of  Repre- 
flentatives,  m  which  they  resolved  to  adhere  to  their  disagreement  to  the 
fcrs!  amendment  of  the  Senate  to  the  bill  went  from  the  House  of  ftepresen- 
tatives  for  concurrence,  entitled  *'  An  act,"  &c. 

On  the  question  to  adhere,  the  yeas  and  nays  were  required: 

y<?«^— Messrs.  Bradley,  Cabot,  Ellsworth,  Foster,  Kmg,  Langdon,  Ro- 
binson, Rutherford,  Stanton,  Sherman,  Strong,  and  Wingate \2. 

A/a^s—MiiSBrs.  Burr,  Butler,  Dickinson,  Few,  Gunn,  Hawkins,  Henry, 
Johnt'ton,  Izard,  Monroe,  Morris,  and  Reed — 12 

The  number  being  equal,  the  Vice  President  determined  the  question  in 
tbeaffirmauve* 
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So  tt  was 
iitaolvedy  That  the  Senate  adhere  to  their  firat  amendment  to  the  said 
bill. 

HousB  OF  Representatives,  January  6,  1782. 

A  motion  was  made  and  seconded,  "  That  a  committee  be  appointed  to 
prepare  and  bring  in  a  bill  for  apportioning  representatives  among  the  seve* 
ral  States  according  to  the  first  enumeration,  and  making  provision  for  a 
second  enameration,  and  for  an  apportionment  of  representatives  therein, 
to  compose  the  House  of  Representatives  after  the  Sd  day  of  March,  1797/^ 

It  was  moved  and  seconded  to  amend  the  said  motion  by  inserting,  after 
the  Word  **  enumeration^^*  the  following  words;  ^^  and  the  ratio  qf  one 
reprt^entative  for  every  thirty  thousand'^*  and,  after  debate  thereon. 

Ordered^  That  the  said  motion  and  amendment  be  committed  to  a  Com- 
mittee of  the  Whole  House  on  Thursday  next 

January  24,  1792. 

The  House,  according  to  the  order  of  the  day,  resolved  itself  into  a  Com' 
mittee  of  the  Whole  House  on  (he  proposition  for  apportioning  represenla- 
tives  among  the  several  States  according  to  the  first  enumeration;  and,  after 
some  time  spent  therein,  Mr.  Speaker  resumed  the  chair,  and  Mr.  Muhlen- 
berg reported  that  the  committee  had,  according  to  order,  had  the  said  pro* 
position  under  consideration,  and  come  to  a  resolution  thereupon,  whieli 
he  delivered  in  at  the  Clerk's  table,  where  the  same  was  read,  and  isasiblr- 
loweth: 

Resolved^  That  it  is  the  opinion  of  this  committee  that  a  bill  ought  to  bo 
prepared  for  apportioning  representatives  among  the  several  States  accord* 
ing  to  the  first  enumeration,  and  making  provision  for  a  second  enumera* 
tion,  and  for  an  apportionment  of  representatives  thereon,  to  compose  the 
House  of  Representatives  after  the  third  day  of  March,  1797,  and  that  no 
greater  ratio  be  reported  than  thirty  thousand  inhabitants  for  every  repre* 
sentative. 

The  said  resolution  being  read  the  second  time,  a  itiotion  Was  nnldeand 
seconded  to  amend  the  same  by  striking  out  the  words,  *^  and  making  pro- 
vision for  a  second  enumeration,  and  for  an  apportionment  of  representa- 
tives thereon,  to  compose  the  House  of  Representatives  after  the  3d  day 
of  March,  1797,  and  that  no  greater  ratio  be  reported  than  thirty  thousand 
inhabitants  for  every  representjiiive:"  whereupon, 

A  division  of  the  said  motion  was  called  foi',  and  the  question  being  put 
for  striking  out  the  words,  <<and  making  provision  for  a  second  enumera- 
tion, and  for  an  apportionment  of  representatives  thereon,  to  compose  the 
House  of  Representatives  after  the  3d  day  of  .March,  1797,'* 

It  passed  in  the  negative,    \^^l^      ]     [     [  ■[     \    [     !     !     !     !     Sa! 

The  yeas  and  nays  being  demanded  by  one-fifth  of  the  members  present^ 

Those  who  voted  in  the  affirmative,  are, 

Messrs,  Elias  Boudinot,  Sheariashub  Bourne,  Benjamin  Bourne,  Abraham 
Clark,  Jonathan  Dayton,  Thos.  Fitzsimons,  Nicholas  Gil  man,  AndrewGregj^ 
Thomas  Hartley,  Daniel  Heister,  Israel  Jacobs,  Aaron  Kitchell,  Amasa> 
Learned,  Samuel  Livermore,  Nathaniel  Niles,  Cornelius  C.  Schoonmaker, 
Joshua  Seney,  Jeremiah  Smith,  Israel  Smith,  Peter  Silvester,  Thomaa  Tih 
dor  Tucker,  and  Artemas  Ward,  ^ 
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Those  who  voted  in  the  negative,  are, 

Messrs.  Fisher  Ames,  John  Baptist  Ashe,  Abraham  Baldwin,  Robert 
Barnwell,  Egbert  Benson,  John  Brown,  Wm.  Find  ley,  ii.lbridge  Gerry, 
Wm.  B.  Oiles,  Benj.  Goodhue,  Samuel  Griffin,  Wm.  Barry  Grove,  Daniel 
Huger,  Philip  Key,  John  W.  Kittera,  John  Laurance,  Richard  Bland 
I^ee,  Nathaniel  Macon,  James  Madison,  Andrew  Moore,  Frederick  Augus- 
tus Muhlenberg,  William  Vans  Murray,  John  Page,  Upton  Sheridine,  John 
Stede,  Samuel  Sterrett,  Jonathan  Sturges,  Thomas  Sumpter,  George 
Thatcher,  Thomas  Tredwell,  Abraham  Venable,  Jeremiah  Wadswortb, 
Anthony  Wayne,  Alexander  White,  Hugh  Williamson,  and  Fraocia  WiHisl 

The  question  being  then  put  for  striking  out  the  words,  <<and  that  no 
greater  ratio  be  reported  than  30  thousand  inhabitants  for  every  representa- 
tive;'' 

It  was  resolved  in  the  affirmative,  5  j^^^*'      *    '     '  *  '     '     26* 

The  yeas  and  nays  being  demanded  by  one-fifth  of  the  member  present, 

Those  who  voted  in  the  affirmative,  are, 

Messrs.  Fisher  Ames,  Robert  Barnwell,  Egbert  Benson,  Elias  Boudinot, 
Shearjashub  Bourne,  Abraham  Clarke,  Jonathan  Dayton,  Thomas  Fitzsim- 
ons,  Nicholas  Gilman,  Benjamin  Goodhue,  Andrew  Gregg>  William  Barry 
Grove,  Thomas  Hartley^  Daniel  Heister,  Israel  Jacobs,  Philip  Key,  Aaron 
Kitchell,  John  W.  Kittera,  Amasa  Learned,  Samuel  Livermore,  Nathaniel 
Macon,  James  Madison,  Nathaniel  Niles,  Jeremiah  Smith,  Is^rael  Smith, 
Jbhn  Steele^  Jonathan  Sturges,  Peter  Silvester,  George  Thatcher,  Thomas 
Tudor  Tucker,  Jeremiah  Wadsworth,  Artemas  Ward,  and  Francis  Willis. 

Those  who  voted  in  the  negative,  are, 

Messrs.  John  Baptist  Ashe,  Abraham  Baldwin,  Benjamin  Bourne,  John 
Brown,  Wm.  Findiey,  Eibridge  Gerry,  Wm.  B.  Giles,  James  Gordon,  Sa* 
muel  Griffin,  Daniel  Huger,  John  Laurance,  Richard  Bland  Lee,  Andrew 
Moore,  Frederick  Augustus  Muhlenberg,  William  Vans  Murry,  John  Paget 
Cornelius  C.  Schoonmaker,  Joshua  Seney,  bpton  Sheridine,  Samuel  Ster- 
rett,  Thomas  Sumpter>  Thomas  Tredwell,  Abraham  Venable,  Anthony 
Wayne,  Alexander  White,  and  Hugh  Williamson" 

And  the  main  question  being  put,  that  the  House  do  agree  to  the  said  re- 
aolution,  aniended  to  read  as  followeth: 

.  fiesf^lvedf  That  a  bill  be  prepared  for  apportioning  representatives  among 
the  several  States  according  to  the  first  enumeration,  and  making  provision 
for  a.  second  enumeration,  and  for  an  Apportionment  of  representatives  there* 
on  to  compose  the  House  of  Representatives  after  the  3d  day  of  March, 
17»7: 

It  was  resolved  in  the  affirmative. 

Ordered^  That  a  bill  or  bills  be  brought  in  pursuant  to  the  said  resoltttioa, 
and  that  Mr.  Benson,  Mr.  Madison,  and  Mr.  Gerry,  do  prepare  and  bring 
in  the  same. 

FSBBUARY  7,   1792. 

Mn  Benson,  from  the  committee  appointed,  presented,  according  to  order 
a  bill  fcr  an  apportionment  of  representatives  among  the  several  States  ac-' 
eording  to  the  first  enumeration,  and  making  provision  tor  another  enume- 
ration, and  apportionment  of  representatives  thereon,  to  compose  the  House 
of  Representatives  after  thp  3d  day  of  March,  1797,  which  wis  received, 
and  read.  «. 
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FSBRUAET  13y  1792. 

The  Houidy  according  to  the  order  of  the  day^  resolred  itself  into  a  Com- 
littee  of  the  Whole  House  on  the  bill  for  an  apportionment  of  representa- 
ves  among  the  seviral  States  according  to  the  first  enumeration,  and  mak- 
ig  provision  for  another  enumeration,  and  an  apportionment  of  represen- 
itives  after  4he  3d  day  of  March,  1797;  and,  after  some  time  spent  therein, 
fr.  Speaker  resumed  the  chair,  and  Mr.  Smith,  of  South  Carolina,  reported 
lat  the  committee  had,  according  to  order,  had  the  said  bill  under  consi* 
eration,  and  made  some  progress  therein. 

Ae^o/tiei/,  That  this  House  will,  to-morrow,  again  resolve  itself  into  a 
bmmittee  of  the  Whole  House  on  the  said  bill.  ^ 

Februart  15,   1792. 

The  House,  according  to  the  order  of  the  day,  again  resolved  itself  into 
Committee  of  the  Whole  House  on  the  bill  for  an  apportionment  of  re* 
resentatives  among  the  several  States  according  to  the  first  enumeration, 
id  making  provision  for  another  enumeration,  and  an  apportionment  of 
ipresentatives  after  the  third  day  of  March,  1797;  and,  after  some  time 
>ent  therein,  Mr.  Speaker  resumed  the  chair,  and  Mr.  Smith,  of  South 
aroiina,  reported  that  the  committee  had,  according  to  order,  again  had 
le  said  bill  under  consideration,  and  made  a  further  progress  therein. 

Resolved^  That  this  House  will,  to-morrow,  again  resolve  itself  into  a 
ommittee  of  the  Whole  House  on  the  said  bill. 

F£BRUARV  16,   1792. 

The  House,  according  to  the  onler  of  the  day,  again  resolved  itself  into 
Committee  of  the  Whole  House  on  the  bill  for  an  apportionment  of  te* 
resentatives  among  the  several  States  according  to  the  first  enumeration, 
id  making  provision  for  another  enumeration,  and  an  apportionment  oi 
^presentatives  thereon,  to  compose  the  House  of  Representatives  after  the 
d  day  of  March,  1797;  and,  after  some  time  spent  therein,  Mr.  Speaker 
^sumed  the  chair,  and  Mr*  Smith,  of  South  Carolina,  reported  that  the 
3tnmittee  had,  according  to  order,  again  had  the  said  bill  under  considera- 
on,  and  made  a  farther  progress  therein: 

jResolffedf  That  this  House  will,  to  morrow,  again  resolve  itself  into  a 
'ommittee  of  the  Whole  House  on  the  said  bill. 

FfiBRUART  17,  1792. 

The  House,  according  to  the  order  of  the  day,  again  resolved  itself  into 
Conimiitee  of  the  Whole  House  on  the  bill  for  an  apportionment  of  re- 
presentatives amons  the  several  States  according  to  the  first  enumeration, 
nd  making  provision  for  another  enumeration,  and  an  apportionment  of 
epresentatives  thereon,  to  compose  the  House  of  Representatives  after  the 
kl  day  *6f  March,  1797;  and,  after  some  time  spent  therein,  Mr.  Speaker 
■esumed  the  chair,  and  Mr.  Smith,  of  South  Carolina,  reported  that  the 
K>mmittee  had,  according  to  order,  again  had  the  said  bill  under  considera- 
ion,  and  made  a  farther  progress  therein. 

Besohetf,  That  this  House  will,  on  Monday  next,  again  resolve  itself 
Qto  a  Committee  of  the  Whole  House  on  the  said  bill. 
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FsBBrABT  20^   1798. 

The  House  then,  according  to  the  order  of  the  day,  again  resolved  itsdf 
into  a  Committee  of  the  Whole  House  on  the  bill  for  air  apportionment  of 
representatives  among  the  several  States  according  tff  the  first  eninneri- 
tion,  and  making  provision  for  another  enumeration,  and  an  apportionment 
of  representatives  thereon,  to  compose  the  House  of  Representatives  aJter 
the  3d  day  of  March,  1797;  and,  after  some  time  spent  therein,  Mr.  Speaker 
resumed  the  chair,  and  Mr.  Livermore  reported  that  the  committee  h«I, 
according  to  order,  again  had  the  said  bill  under  con*-ideration,  and  gooe 
through  the  same,  and  made  several  amendments  thereto,  which  he  deli- 
vered in  at  the  Clerk's  table. 

The  Houfi>e  proceeded  to  consider  the  said  amendments,  and  those  to  ibe 
first  section  of  the  said  bill  being  again  severally  read,  were  agreed  to. 

The  amendments  to  the  second  section  being  again  read,  a  motion  w« 
made,  and  the  question  being  put  to  expunge  the  said  section,  in  the  words 
following,  to  wit: 

^^^ndbe  it  further  enaciedy  That  there  shall  be  another  enumeration  of 
the  inhabitants  of  the  United  States,  to  be  made  hy  the  several  marshab 
within  their  resj^ective  districts,  to  commence  on  the  day  of 

in  the  year  ,  and  to  close  ;  and  returns  thereof  to  be  transmit 

.ted  by  the  marshals  to  the  President  of  the  United  Slates  within 
calendar  months  thereafter.  That,  in  each  return,  shall  be  certified  the 
number  of  persons  within  the  district,  cxcludmg  Indians  not  taxed,  and  dis- 
tinguishing the  number  of  free  persons,  including  those  bound  to  service 
for  a  term  of  years,  and  the  number  of  all  other  persons  That  the  mar- 
shals may  appoint  as  many  persons  as  assistants  to  them,  in  making  the 
enumeration,  as  they  shall  deem  requisite;  and  assign  to  each  assistant  such 
division  of  the  district,  and  to  be  limited  and  described,  as  they  shall  deem 
convenient.  That  each  assistant  shall,  before  he  enters  on  the  trust  assigned 
to  him  by  this  act,  take  the  following  oath  or  afErmation,  before  any  magis- 
trate within  the  district  authorized  to  administer  an  oath,  viz.  •*  I,  A.  8., 
do  solemnly  swear  (or  affirm)  that  I  will  make  a  just  and  perfect  enumeration 
of  all  the  inhabitants  within  the  division  assigned  to  me  by  the  marshal  of 
the  district  of  ,  and  make  due  return  thereof  to  the  said  marshal, 

pursuant  to  an  act  of  Congress,  entitled  *'  An  act ,'*  according  to  the  best 

of  my  ability." 

That  each  assistant,  failing  to  make  a  return,  or  making  a  false  return, 
shall  be  deemed  guilty  of  misdemeanor,  and  be  punished  by  fine  or  io- 
prisonment,  or  both,  in  the  discretion  of  the  courtr  That  every  assistut 
shall  be  allowed  for  his  services  and  expenses  in  the  execution  of  the  sad 
trust,  at  the  rate  of  for  every  persons  returned  by  him,  not 

residing  in  a  city  or  town  containing  more  than  five  thousand  persons,  and 
at  the  rate  of  for  every  persons  returned  by  him,  residing 

in  such  city  or  town.  But  where,  from  the  dispersed  situation  of  tlfe  in* 
habitants  in  some  divisions,  the  above  allowance  may  be  judged  insufficient, 
the  marshal  may,  with  the  approbation  of  the  judge  of  the  district,  make 
such  additional  allowance  to  the  assistants  in  such  divisions  as  he  shall  deen 
reasonable:  Provided^  The  whole  allowance  to  any  assistant  shall  not  exceed 
the  rate  of  '  for  every  of  the  whole  number  of  persons  returned 

by  him.  That  the  marshals  of  the  several  districts  shall,  for  the  seryioei 
required  of  them  by  this  act,  be  allowed  as  follows,  viz. 
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The  marshal  of  the  district  of  Maine, 


Do. 

.,    do. 

New  Hampshire, 

"-Do. 

do. 

MassachuHettSy 

Do. 

do. 

Vermont, 

Do.    ^ 

do. 

Rhode  Island, 

Do. 

do. 

'Connecticut, 

Do. 

do. 

New  York, 

Do. 

do. 

New  Jersey, 

Do. 

do. 

Pennsylvania, 

Do. 

do. 

Delaware, 

Do. 

do. 

Maryland, 

Do. 

do. 

Virginia, 

Do. 

do. 

Kentucky, 

Do. 

do. 

North  Carolina^ 

Do. 

do. 

South  Carolina, 

Do. 

do. 

Georgia. 

That  all  persons,  being  heads  of  families,  shall,  when  thereunto  required 
by  the  assistant  for  the  division,  render  him  a  true  account  of  the  number  of 
persons  of  which  their  UNp^ctive  families  shall  consist,  on  pain  of  forfeiting 
twenty  dollars,  to  be  sued  for,  and  recovered  by,  the  assistant;  one  half  to 
his  own  use,  and  the  other  half  to  the  use  of  the  United  States.*' 

It  passed  in  the  negative,     ^  ^^^^^^  '     *     *     *     *     '^    *     *     "     •     |^*^ 

The  yeas  and  nays  being  demanded  by  one-fifth  of  the  members  present, 

Those. who  voted  in  the  affirmative,  are, 

Messrs.  Robert  Barnwell,  Ellas  Boudinot,  Shearjashub  Bourne;  Benjamin 
Bourne^  Abraham  Clarke,  Jonathan  Dayton,  Nicholas  Oilman*  Benjamin 
Goodhue,  James  Hillhouse,  Philip  Key,  Aaron  Kitchell,  Amasa  Learned, 
Samuel  Liverniore,  Nathaniel  Niles,  Cornelius  C.  Schoonmaker,  Joshua 
Seney,  Israel  Smith,  Jonathan  Sturges.  Peter  Silvester,  George  Thatcher, 
Thomas Tred well,  Thomas  Tudor  Fucker,  and  Alexander  White. 

Those  who  voted  in  the  negative,  are, 
,  Messrs.  John  Baptist  Ashe,  Abraham  Baldwin,  John  Brown,  William 
Findley,  Thpmas  Fitzsimons,  Andrew  Gregg,  Samuel  Griffin,  William  Bar- 
ry Grove,  Thomas  Hartley,  Daniel  Huger,  John  W.  Kittera,  John  Lau- 
rance,  Nathaniel  Alacon,  James  Madison,  Andrew  Moore,  Frederick  Au- 
gustus Muhlenberg,  William  Vans  Murray,  Josiah  ParKer,  William  Smith, 
John  Steele,  Samuel  Sterrett,  Thomas  Sumpter,  Abraham  Venable,  John 
Vining,  Anthony  Wayne,  and  Francis  Willis. 

The  amendm^ts  to  the  said  second  section  were  then  severally  read,  and 
agreed  to. 

The  amendments  to  the  third  section  being  then  again  read,  a  motion  was 
made,  and  the  question  being  put  to  expunge  the  third  and  fouKh  sections, 
in  the  words  following,  to  wit: 

^^•dnd  be  it  further  enacted^  That,  from  and  after  the  third  day  of  March, 
in  the  year  one  thousand  seven  hundred  and  ninety-seven,  the  House  of  Re- 
presentatives shall  be  composed  of  members  elected  within  the  several  States, 
according  to  an  apportionment  to  be  made  in  the  manner  foUowii>g,  that  is 
to  say:  The  number  of  persons  (defined  as  abovementioned,)  within  the 
several  States  being  ascertained  from  the  returns  of  the  marshals,  to  be  made 
in  pursuance  of  this  act,  there  shall  be  elected,  within  each  State,  the  like 
number  of  representatives,  as  the  quotient  of  the  number  of  persons  within 
the  State;  divided  by 
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<«  Jind  be  it  further  enacted^  That  the  Preaident  of  th^United  Statu 
shally  as  aoon  as  conveniently  may  be,  after  the  day  of  ,  in  tbe 

year  y  cause  the  Executives  of  the  several  States  to  li^  notified,  of  tfai 

number  of  representatives  to  be  elected  within  the  States  refipectlvely,  m- 
cording  to  the  apportionment  as  declared  and  enacted  in  the  third  flection  of 
this  act;  but,  in  case  he  shall  not,  on  or  before  that  day,  have  received  re- 
turns from  all  the  marshals  within  the  United  States,  or,  ia  case  he  shall 
have  received  theiln,  if  it  should  appear,  from  them,  that  the  whole  namber 
of  persons  within  the  United  States  (defined  as  aforesaid,)  is,  or  doth*exoeed 
millions,  then  such  notification  shall  not  be  made;  and,  in  either  of 
the  said  c^ses,  the  fourth  section  nf  this  act  shall  be,  and  hereby  is,  declared 
to  be  suspended;  and  the  House  of  Representatives  shall  continue  to  be 
composed  of  members  elected  within  the  several  States,  according  to  the 
apportionment,  as  declared  and  enacted  in  the  first  section  of  thia  act,  until 
farther  provision  shall  be  made  by  law,  any  thing  in  this  act  notwithstand- 
ing; and  if  either  of  the  said  cases  shall  happen,  the  Preaident  of  the  United 
States  shall,  as  soon  as  conveniently  may  be,  after  the  said  day  of  , 
in  the  year  ,  cause  the  Executives  ol  all  the  States  to  be  notified  there- 
of:" # 

It  passed  in  the  negative,    ||^a*g  ]     *     \     \     \    \     \     .     \     \    26. 

The  yeas  and  nays  being  demanded  by  one-fifth  of  the  members  present. 

Those  who  voted  in  the  aflBrmaiive,  are, 

Mesara.  Robert  Barnwell,~EIias  Boudinot,  Sheariashub  Bourne,  Benjamin 
Bourne,  Abraham  Clarke,  Jonathan  Dayton,  Nicholas  Oilman,  -Benjamin 
Groodhue,  Andrew  Gregg,  James  Hillhouse,IsraelJacobs,  Philip  Key,  Aaron 
Kitchell,  Samuel  Livermore,  Andrew  Moore,  Nathaniel  Niles,  John  Pafe, 
Cornelius  C.  Schoon maker,  Joshua  Seney,  Jeremiah  Smith,  Israel  SmiSi, 
Jonathan  Sturges,  Peter  Silvester,  George  Thatcher,  and  Thomas  Tudor 
Tucker.* 

Those  who  voted  in  the  negative,  are, 

Messrs.  John  Baptist  Ashe,  Abraham  Baldwin,  Egbert  Benson,  John 
Brown,  William  Findley,  Thomas  Fitzsimons,  Samuel  Griffin,  William  Bar- 
r}'  Grove,  Thomas  Hartley,  Daniel  Huger,  John  W.  Kittera,  John  Lao- 
rance,  Nathaniel  Macon,  James  Madison,  Frederick  Augustus  Muhleoberg» 
William  Vans  Murray,  Josiah  Parker,  William  Smith,  Samuel  Sterrett, 
Thomas  Sumpter,  Thomas  Trcdwell,  Abraham  Venable,  John  Vining,  An- 
thony  Wayne,  Alexander  White,  and  Francis  Willis. 

The  amendment  to  the  said  third  section,  to  fill  up  the  blank  at  the  end 
thereof  with  the  words  ^^  thirty  thousand^^*  being  then  again  read,  aodtbe 
question  put  that  the  House  do  agree  to  the  same. 

It  was  revived  in  the  affirmative,  j  m^,J  *     * ~  oo' 

The  yeas  and  nays  being  demanded  by  one  fifth  of  the  members  present, 

Those  who  voted  in  the  affirmative,  are, 

Messrs.  John  Baptist  Ashe,  Abraham  Baldwin,  Egbert  Benson,  Jobo 
Brovo,  William  Findley,  Thomas  Fitzsimo'ns,  Samuel  Griffin,  Thomtf 
Hartley,-  Daniel  Huger,  Philip  Key,  John  Laurance,  Nathaniel  Maoon, 
James  Madison,  Frederick  Augustus  Muhlenberg,  William  Vans  Mumy, 
John  Page,  Josiah  Parker,  Cornelius  C.  Schoonmaker,  Joshua  Seney,  Sa- 
muel Sterrett,  Th.imaa  Sumpter,  Peter  Silvester,  Thomas  Tredwell,  Tho- 
Bias  Tudor  Tucker,  Abraham  Venable^  John  Vinin§,  Anlhony  WayiKi 
Alexander  White,  and  Francis  WiUia 
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Those  v^o  voted  in  the  negative,  are, 

Messrs.  Robert  Barnwell,  Ellas  Boudinot,  Shearjashub  Bourne,  Benja- 
min Bourne,  Abraham  Clarke,  Jonathan  Dayton,  Nicholas  Oilman,  Benja- 
mm  Goodhue,  Andrew  Gregg,  James  Hillhouse,  Israel  Jacobs,  Aaron 
Kitchell,  John  W.  Kittera,  Ami^ui  Learned,  Samuel  Livermore,  Andrew 
Moore,  Nathaniel  Niles,  Jeremiah  Smith,  Israel  Smith,  William  Smith, 
Jonathan  Sturges,  and^  George  Thatcher. 

The  other  aniendments  to  the  said  bill  were  then  severally  again  read, 
aid  agreed  to. 

Orderedf  That  the  said  bill,  with  the  amendments,  be  engrossed,  and  read 
tie  third  time  to-morrow. 

Febbuarv  21,  1792. 

An  engrossed  bill  for  an  apportionment  of  representatives  among  the 
iMveral  States  according  to  the  first  enumeration,  and  making  provision  for 
another  enumeration,  and  an  apportionment  of  representatives  thereon,  to 
compose  the  House  of  Representatives  after  the  third  day  of  March,  one 
thousand  seven  hundred  and  ninety -seven,  was  read  the  third  time,  and  the 
blanks  therein  filled  up;  and,  on  the  question  that  the  said  bill  do  pass. 

It  was  resolved  in  the  affirmative,   jj^^*' ig' 

The  yeas  and  nays  being  demanded  by  one-fifth  of  the  members  present^ 

Those  who  voted  in  the  affirmative,  are, 

Messrs.  Abraham  Baldwin,  Robert  Barnwell,  Egbert  Benson,  Abraham 
Clarke,  William  Findley,  Thomas  Fitzsimons,  Samuel  Griffin,  William 
Barry  Grove,  Thomas  Hartley,  Israel  Jacobs,  Philip  Key,  John  W.  Kittera, 
John  Laurance,  Nathaniel  Macon,  James  Madison^  Andrew  Moore,  Fred* 
erick  Augustus  Muhlenberg,  William  Vans  Murray,  John  Page,  Josiah  Par* 
ker,  Cornelius  C.  Schoonmaker,  Joshua  Seney,  William  Smith,  Samuel  Ster* 
rett,  Thomas  Sumpter,  Peter  Silvester,  Thomas  Tredwell,  Thomas  Tudor 
Tucker,  Abraham  Venable,  John  Vining,  Anthony  Wayne,  Alexander 
White,  Hugh  Williamson,  and  Francis  Willis. 

Those  who  voted  in  the  negative,  are, 

Messrs.  Fisher  Ames,  Shearjashub  Bourne,  Benjamin  Bourne,  Jonathan 
Dayton,  Nicholas  Gilman,  Benjamin  Goodhue,  James  Hillhouse,  Aaron 
Kitchell,  Amasa  Learned,  Samuel  Livermore,  Nathaniel  Niles,  Theodore 
Sedgwick,  Israel  Smith,  Jonathan  Sturges,  George  Thatcher,  and  Jeremiah 
Wadd^orih. 

SesQlvedy  That  the  title  of  the  said  bill  be,  *<  An  act  for  an  apportion- 
ment of  representatives  among  the  several  States  according  to  the  first 
enumeration,  and  making  provision  for  another  enumeration,  and  an  appor* 
tionment  of  representatives  thereon,  to  compose  the  House  of  Representa* 
tives  after  the  third  day  of  March,  one  thousand  seven  hundre4  and  ninety- 


seven." 


In  the  Senate,  iTsArwary  21,  1702. 


A  message  from  the  House  of  Representatives: 

Mr.  President:  I  am  directed  to  acquaint  the  Senate  that  the  House  of 
Representatives  have  passed  the  bill,  entitled  "  An  act  for  an  apportion- 
ment of  representatives  among  the  several  Stales  according  to  the  first  enu- 
meration,  and  making  provision  for  another  enumeration,  and  apportionment 
of  representatives  thereon,  to  compose  the  House  of  Representatives  after 
the  3d  day  of  March,  1797,"  in  wjiich  I  am  directed  to  ask  the  concurrence 
of  the  Senate. 
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The  said  bill  was  read  the  first  time.  ^ 

Orderedj  That  this  bill  pass  to  a  second  reading. 

February  23,  1792. 

The  bill  from  the  House  of  Representatives,  entitled  <<  An  aet  for  an  ap- 
portionment of  representatives  among  the  several  States  according  to  the 
first  enumeration,  and  an  apportionment  of  representatives  thereon,  to  coo- 
pose  the  House  of  Representatives  after  the  3d  day  of  March,  1797,"  w» 
read  the  second  time. 

On  motion  to  amend  the  first  part  of  the  first  section  of  the  bill,  as  follow- 
6th: 

"That,  from  and  after  the  3d  day  ol  March,  1793,  the  House  of  Repre- 
sentatives shall  be  composed  of  one  hundred  members,  elected  agreeably  to 
a  ratio  of  one  member  for  every  thirty  thousand  inhabitants  in  each  State, 
computed  according  to  the  rule  prescribed  by  the  constitution.'' 

It  passed  in  the  negative,    ^  ^^^^^^  !!!!!!'.!.!     J  e! 

The  yeas  and  nays  being  demanded,  , 

Those  who  voted  in  the  affirmative,  are, 

Messrs.  Bassett,  Cabot,  Dickinson,  Ellsworth,  Foster,  Langdon,  Read, 
Robinson,  SIterman,  Strong,,  and  Winirate. 

Those  who  voted  in  the  negative,  are, 

Messrs.  Bradley,  Burr,  Butler,  Carroll,  Few,  Gunn,  Hawkins,  Henry, 
Izard,  Johnston,  King,  Lee,  Monroe,  Morris,  Rutherford,  and  Stanton. 

On  motion  to  amend  the  first  part  of  the  first  section,  as  foUoweth: 

<*  That,  from  and  after  the  3d  day  of  March,  1793,  the  House  of  Repre- 
sentatives shall  be  composed  of  one  hundred  and  nineteen  members,  elected 
agreeably  to  a  ratio  of  one  member  for  every  thirty  thousand  inhabitanti 
in  each  State,  computed  according  to  the  rule  prescribed  by  the  constitu- 
tion;** 

And  after  debate. 

Ordered^  That  the  further  consideration  of  this  bill  be  postponed. 

March  5,  1792. 

Agreeably  tq  the  order  of  the  day,  the  Senate  proceeded  in  the  second 
reading  of  the  bill  sent  from  the  House  of  Represents  lives,  entitled  *«  An  act 
for  an  apportionment  of  representatives  among  the  several  States  acdBrding 
to  the  first  enumeration,  and  making  provision  for  another  enumeration,  aod 
an  apportionment  of  representatives  thereon,  to  compose  the  House  of  Re- 
presentatives after  4he  3d  day  of  March,  1797,"  and,  after  progress,  the  fur- 
ther consideration  thereon  was  postponed. 

March  6,  1792. 

Jhe  Senate  proeeeded  in  the  second  reading  of  the  bill  sent  from  the 
House  of  Representatives,  entitled  "An  act  for  an  apportionment  of  repre- 
sentatives among  the  several  Sutes  according  to  the  first  enumeration;  aod 
making  provision  for  another  enumeration,  and  an  apportionment  of  repre- 
sentatives  thereon,  to  compose  the  House  of  Representatives  after  the  3d 
day  of  March,  1797. 

And  on  motion  to  amend  the  title,  and  the  first  section,  as  follows: 

"  An  act  for  an  apportionnient  of  representatives  among  the  several  States 
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iKcording  to  their  first  enumeration,  and  making  provision  for  another  enu« 
meration,  and  an  apportionment  of  representatives  thereon,  to  compose  the 
House  of  Representatives  after- the  3d  day  of  March,  1803.'' 

*<  Sec.  1.  Be  it  enacled  by  the  Senate  and  House  of  Representdtives  qf 
the  United  States  of  America  in  Congress  assembled^  That,'lrom  and  af- 
ter the  3d  day  of  March,  in  the  year  1793,  the  House  of  Representatives 
shall  be  coqnposed  of  one  hundred  and  twenty  members,  elected  within  the 
several  States  according  to  the  following  apportionment;  that  is  to  say: 
within  the  State  of  New  Hampshire,  five;  within  the  State  of  Massachusetcs, 
sixteen;  within  the  State  of  Vermont,  three;  within  the  State  of  Rhode 
Island,  two;  within  the  State  of  Connecticut,  eight;  within  the  State  of  New 
York,  eleven;  within  the  State  of  New  Jersey,  six;  within  the  State  of  Penn- 
sylvania, fourteen;  within  the  State  of  Delaware  Wo;  within  the  State  of 
Maryland,  nine;  within  the  State  of  Virginia,  twenty-one;  within  the  Stale 
of  Kentucky,  two;  within  the  State  of  North  Carolina,  twelve;  within  the 
Slate  of  South  Carolina,  seven;  and  within  the  Stale  of  Georgia,  two." 

It  passed  in  the  negative,    5  ^^l^      \     \     \     \     \     \     \     \     \     \     14.' 

The  yeas  and  nays  being  demand: 

Those  who  voted  in  the  affirmative^  are, 

Messrs.  Bassett,  Bradley,  B;jrr,  Cabot,  Ellsworth,  Foster^  King,  Lang« 
don.  Read,  Robinson,  Rutherford,  Stanton,  and  Wingate. 

Those  who  voted  in  the  negative,  are, 

,  Messrs.  Butler,  Carroll,  Dickinson,  Few,  Gunn,  Hawkins,  Henry,  John- 
ston, Izard,  Lee,  Monroe,  Morris,  Sherman,  and  Strong. 

On  motion  to  amend  the  first  clause  of  the  first  section,  as  follows: 

Sec.  1.  Be  it  enacted  by  the  Senate  and  House  of  Representatives  of 
the  United  States  of  America  in  Congress  assembled^  That  from  and  after 
the  dd  day  of  March,  in  the  year  1793,  the  House  of  Representatives  shall 
be  composed  of  members  elected  within  the  several  States  according  to  the 
following  apportionment;  that  is  to  say — 

It  passed  in  the  affirmative,     \  j^j^   '     *     '     "     '     '     !     .'     .'     !     I2! 

The  year  and  nays  being  demanded, 
'  Those  who  voted  in  the  affirmative,  are, 

Messrs.  Bassett,  Bradley,  Burr,  Cabot,  Ellsworth,  Foster,  Kine,  Lang, 
don,  Read,  Robinson,  Rutherford,  Sherman,  Stanton,  Strong,  and  Wingate. 

Those  who  voted  in  the  negative,  are, 

Messrs.  Butler,  Carroll,  Dickinson,  Few,  Gunn,  Hawkins,  Henry,  Izard, 
Johnston,  Lee,  Monroe,  and  Morris. 

On  motion  to  amend  the  second  clause  of  the  first  section,  as  follows: 

<«Within  the  State  of  New  Hampshire,  four;  within  the  Slate  of  Massa- 
chusetls,  fourteen;  within  the  State  of  Vermont,  two;  within  the  State  of 
Rhode  Island,  Iwo;  within  the  Slate  of  Connecticut,  seven;  within  the  State 
o(  New  York,  ten;  within  the  Staleof  New  Jersey,  five;  within  the  State 
of  Pennsylvania,  thirteen;  within  the  State  of  Delaware,  one;  within 
the  State  of  Maryland,  eight;  within  the  State  of  Virginia,  nineteen;  with- 
in  the  SUte  of  Kentucky,  two;  within  the  State  of  North  Carolina,  ten; 
within  the  State  of  South  Carolina,  six;  and  within  the  Stale  of  Georgia| 

two:" 

,  .    ,,  ,.     •   CYeas, 11, 

It  passed  in  the  negative,    \^^yl^  16. 
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The  yeas  and  nays  being  demanded. 

Those  who  voted  in  the  affirmative,  are, 

Messrs.  Biradley,  Cabot,  Ellsworth,  Foster,  King,  Langdon^i  RobinsoCi 
Rutheiford,  Sherman,  Strong,  and  Wingate. 

Those  who  voted  in  the  negative,  are, 

Messrs.  Bassett,  Burr,  Butler,  Carroll,  Dickinson,  Few,  Gunn,  Hawking 
Henry,  Izard,  Johnston,  Lee,  Monroe,  Morris,  Read,  and  Stanton. 

On  motion  to  agree  to  the  title,  and  the  first  section  of  the  biJI^  amended 
as  follows: 

Jin  act  for  an  apmortummMi  of  RepreaeniaUves  among  the  several    States    ac' 
cording  to  the  Jirst  enumeration,  and  making  provision  for  another  enumtratum. 

Sec.  1.  Be  it  enacted^  4*^.,  That,  from  and  after  the  3d  day  of  March, 
1793,  the  House  of  Representatives  shall  be  composed  of  members  elected 
within  the  several  States,  according  to  the  following  apportionment;  that  if 
to  say:  within  the  State  of  New  Hamphire,  four;  within  the  State  of  Massa- 
chusetts, fifteen;  within  the  State  of  Vermont,  two;  within  the  State  of 
Rhode  Island,  two;  within  the  State  of  Connecticut,  seven;  within  the 
State  of  New  York,  eleven;  within  the  State  of  Nefi  Jersey,  five;  within 
the  State  of  Pennsylvania,  fourteen;  within  the  State  of  Delaware,  one; 
within  the  State  of  Maryland,  nine;  within  the  State  of  Virginia,  tweDty- 
one;  within  the  State  of  Kentucky,  two;  within  the  State  of  North  Caroli- 
na,  eleven;  within  the  State  of  South  Carolina,  six;  within  the  State  of 
Georgia,  two: 

It  passed  in  the  affirmative,     $  J^^^^^     '     '     '     ' ||' 

The  yeas  and  nays  being  required: 

Yeas — Messrs.  Basset,  Burr,  Butler,  Carroll,  Few,  Gunn,  Hawkins, 
Henry,  Izard,  Johston,  King,  Lee,  Monroe,  Morris,  and  Reed — 15. 

Na^s — Messrs.  Bradley,  Cabot,  Dickinson,  Ellsworth,  Foster,  Langdon, 
Robinson,  Rutherford,  Sherman,  Stanton,  Strong,  and  Wingate — 12. 

On  motion  to  expunge  the  second  section  of  the  bill  as  it  came  from  the 
House  of  Representatives, 

It  passed  in  the  affirmative,    5^^^*      •••..•.;.     14, 

^  IN  ays, '.IS. 

Yeas — Messrs.  Bradley,  Cabot,  Carroll,  Dickinson,  Ellsworth,  Foster, 
King,  Morris,  Robinson,  Rutherford,  Sherman,  Stanton,  Strone,  and 
Wingate— 14.  ^ 

.  Najfs — Messrs.  Bassett,  Burr,  Butler,  Few,  Gunn,   Hawkins,  Henry, 
Izard,  Johnston,  Langdon,  Lee,  Monroe,  and  Reed— 13. 

On  motion,  it  was  agreed  toTestore  the  second  section,  so  amended  as  to 
provide  for  an  enumeration  to  be  taken  in  the  year  one  thousand  seven  hun- 
dred and  ninety  eight,  ins^ad  of  the  year  one  thousand  seven  hundred  and 
ninety-six. 

On  motion,  it  was  agreed  to  expunge  the  third  and  fourth  sections  of  the 
bill  as  it  passed  the  House  of  Representatives. 

Ordered,  That  this  bill  pass  to  a  third  reading. 

March  7,  1792. 

The  bill  from  the  House  of  Representatives  entitled  ''An  act  for  the 
apportionment  of  representatives,"  &c.,  was  read  the  third  time. 

Ordered^  That  the  further  consideration  of  this  bill  be  pos^ned  until 
Tuesday  next. 
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March  12,  1793. 

The  Senate  proceeded  to  the  consideration  of  the  bill,  sent  from  the 
House  of  Representatives,  entitled  <^  An  act  for  the  apportionment  of 
representatives/'  &c. 

On  motion  to  amend  the  1st  section,  as  follows: 

Sec.  1.  Be  it  enacted^  fyc.  That,  from  and  after  the  third  day  of  March, 

1793,  the  House  of  Representatives  shall  be  composed  of  120  members 

elected  within  the  several  States,  according;  to  the  following  apportionment; 

that  is  to  say:  within  the  State  of  New  Hampshire,  five:  within  the  State 

of  Massachusetts,  sixteen;  within  the  State  of  Vemfiont,  three;  within  the 

State  of  Rhode  Island,  two;  within  the  State  of  Connecticut,  eight;  within 

the  State  of  New  York,  eleven;  within  the  State  of  New  Jersey,  six; 

within  the  State  of  Pennsylvania,  fourteen;  within  the  State  of  Delaware, 

two;  within  the  State  of  Maryland,  nine;  within   the  State  of  Virginia, 

twenty-one;  within  the  State  of  Kentucky,  two;  within  the  State  of  North 

Carolina,  twelve;  within  the  State  of  South  Carolina,  seven;  and  within 

the  State  of  Georgia,  two: 

C  Yeas  14 

It  passed  in  the  affirmative,    \  j^     '      *  ..•....,.   *  , 

Yeas — Messrs.  Bassett,  Bradley,  Burr,  Cabot,  Ellsworth,  Foster,  King, 
Liangdon,  Read,  Robinson,  Rutherford,  Stanton,  Strong,  and  Wingate. 

Nays — Messrs.  Hutler,  Carroll,  Dickinson,  Few,  Gunn,  Hawkins,  Henry, 
Johnston,  Izard,  Lee,  Monroe,  Morris,  and  Sherman. 

On  motion  to  amend  the  amedment  last  agreed  to  by  inserting  these  words, 
after  the  word  <<  apportionment:''  <<made  by  dividing  the  whole  aggregate 
number  of  the  people  of  the  United  States  by  30,000,  and  apportioning 
them  among  the  several  States  by  that  ratio,  until  they  shall,  respectively, 
have  the  number  to  which  it  will  entitle  them,  and  the  residue  of  said  mem- 
bers among  those  States  having  the  highest  fractions:" 

It  passed  in  the  negative,  ^  j^^'j^    '     \     \     \     \     \     \     \    [     *     *  ^l'. 

Yeas — Messrs.  Carroll,  Dickinson,  Henry,  Johnston,  Lee,  Monroe,  and 
Morris.  * 

Nays — Messrs.  Bassett,  Bradley,  Burr,  Butler,  Cabet,  Ellsworth,  Few, 
Foster,  Gunn,  Hawkins,  Izard,  King,  Langdon,  Read,  Robinson,  Ruther- 
fprd,  Sherman,  Stanton,  Strong,  and  Wingate. 

On  motion  to  amend  the  first  enacting  clause  as  followeth: 

<«  Be  it  further  enacted  by  the  Senate  and  House  of  Representatives  of 
the  United  States  of  America  in  Congress  assemhledy  That  from  and  af- 
ter the  third  day  of  March,  in  the  year  1793,  the  House  of  Representatives 
phall  be  composed  of  130  members,  being  one  member  for  every  30,000  per- 
sons within  the  United  States,  computed  according  to  the  rule  prescribed  by 
the  constitution,  and  who  shall  be  apportioned  and  elected  within  the  several 
States  according  to  their  respective  numbers:^' 

C  Yeas  1 1 

It  passed  in  the  negative,   i  j^^ys,    \     \     \     \     '.     '.     '.     '.     *     '.       \^ 

Yeas — Messrs.  Bassett,  Bradley,  Burr,  Cabot,  Ellsworth,  Foster,  King, 
Langdon,  Read,  Robinson,  and  Wingate. 

iV^cry^— Messrs.  Butler,  Carroll,  Dickinson,  Few,  Gunn,  Hawkins, 
Henry,  Johnston,  Izard,  Lee,-  Monroe,  Morris,  Rutherford,  Sherman,  Stan- 
ton, and  Strong. 
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It  was  agreed  to  expunge  the  second  section,  as  adopted  by  the  Senate  oo 
the  6th  instant,  and  that  the  title  of  the  bill  be  amended  aafolloweth:  **An 
act  for  an  apportionment  of  representatives  among  the  several  States  a^ 
cording  to  the  first  enumeration.'' 

On  the  question  shall  this  bill  pass,  as  amended, 

It  passed  in  the  affirmative,    \Y^^^'     * '     *  !!' 

^  '    ?  Nays, 13. 

Yeas — Messrs.  Bassett,  Bradley,  Burr,  Cabot,  Ellsworth,  Foster,  Eio^ 
Langdon,  Read,  llobinson,  Rutherford,  Stanton,  Strong,  and  Wingate. 

Nat/s — Messrs.  Butler,  Carroll,  Dickinson,  Few,  Gunn,  Hawkins^  Heniy, 
Johnston,  Izard,  Lee,  Monroe,  Morris,  and  Sherman. 

Ordered,  That  the  Secretary  desire  the  concurrence  of  the  House  of  R^ 
presentatives  in  this  bill,  as  amended. 

House  of  Representatives,  March  13,  1792. 

A  message  from  the  Senate,  by  Mr.  Otis,  their  Secretary: 
Mr.  Speaker:  The  Senate  have  passed  the  bill,  entitled  *<An  act  for  a 
apportionment  of  representatives  among  the  several  States  according  to  the 
first  enumeration,  and  making  provision  for  another  enumeration; and  ao 
apportionment  of  representatives  thereon,  to  compose  the  House  of  Repre- 
sentatives after  the  third  day  of  March,  one  thousand  seven  hundred  and  nine- 
ty-seven," with  several  amendments,  to  whidi  they^  desire  the  concurrence 
of  this  House.     And  then  he  withdrew. 

March  17,  1792. 

The  House  proceeded  to  consider  the  amendments  proposed  by  (he  Senate 
to  the  bill,  entitled  "An  act  for  the  apportionment  of  representatives  among 
the  several  States,  according  to  the  first  enumeration,  and  making  provision 
for  another  enumeration,  and  an  apportionment  of  representatives  thereon, 
to  compose  the  House  of  Representatives  after  the  third  day  of  March,  one 
thousand  seven  hundred  and  ninety-seven:"  whereupon,  the  first  amend- 
ment being  read,  and  the  question  put,  that  this  House  doth  agree  to  the 
same,  asfolloweth: 

Section  first,  line  fourth,  between  the  words  "q/"''  and  ^^  fnemberSj^  in- 
sert **  one  hundred  and  twenty." 

It  passed  in  the  negative,    j  f^     J       *     '  " 3/ 

The  yeas  and  nays  being  demanded  by  one-fifth  of  the  members  pi^esent, 

Those  who  voted  in  the  affirmative,  are, 

Messrs.  Fisher  Ames,  Egbert  Benson,  EJias  Boudinot,  Shearjashub  Bourne, 
Benjamin  Bourne,  Abraham  Clarke,  Thomas  Fitzsimons,  Elbridge  Gerry, Ni- 
cholas Oilman,  Benjamin  Goodhue,  James  Gordon,  Thomas  Hartley,  Israel 
Jacobs,  Aaron  Kitchell,  John  W.  Eittera,  John  Laurance,  Amasa  Learned, 
Samuel  Livermore,  Nathaniel  Niles,  Cornelius  C.  Shoonmaker,  Theodore 
Sedgwick,  Jeremiah  Smith,  Israel  Smith,  John  Steplc,  Peter  Silvester,  George 
Thatcher,  Thomas  Tredwell,  John  Vining,  and  Jeremiah  Wadsworth. 

Those  who  voted  in  the  negative,  are, 

Messrs.  John  Baptist  Ashe,  Abraham  Baldwin,  Robert  Barnwell,  John 
Brown,  William  Findley,  William  B.  Giles,  Andrew  Gregg,  Samuel  Griffin, 
William  Barry  Grove,  Daniel  Heister,  James  Hillhouse,  Daniel  Huger,  Philip 
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Keyi  Richard  Bland  Lee^  Nathaniel  Macon,  James  Madison,  John  Francis 
Mercer,  Andrew  Moore,  Frederick  Augustus  Muhlenberg,  John  Page,  Jo- 
siah  Parker,  Joshua  Seney,  William  Smith,  Samuel  SterretU  Jonathan  Stur- 

SBS,  Thomas  Sumpter,  Thomas  Tudor  Tucker,.  Abraham' Venable,  Alexan- 
er  White,  Hugh  Williamson,  and  Francis  Willis. 

The  other  amendments  of  the  Senate  to  the  said  bill  were  then  severally 
read;  and,  on  the  question  put  thereupon,  disagreed  to  by  the  House. 

Resolvedy  That  a  conference  be  desired  with  the  Senate  on  the  subject 
matter  of  the  said  amendments;  and  that  Mr.  Madison,  Mr.  Findley,  Mr. 
Hillhouse,  Mr.  Smith,  of  South  Carolina,  and  Mr.  Baldwin,  be  appointed 
managers  at  the  said  conference,  on  the  part  of  this  House. 

In  Senate,  March  19,  1792. 

A  message  from  the  House  of  Representatives: 

The  House  of  Representatives  disagree  to  all  the  amendments  of  the  Se- 
nate to  the  bill,  entitled  <^  An  act  for  an  apf>ortionment  of  representatives 
among  the  several  States  according  to  the  hrst  enumeration,  and  making 
provision  for  another  enumeration,  and  an  apportionment  of  representatives 
thereon,  to  compose  the  House  of  Representatives  after  the  third  day  of 
March,  1797,'' and  desire  a  conference  of  the  subject-matter  of  the  said 
amendments. 

The  Senate  proceeded  to  consider  the  resolution  of  the  House  of  Repre- 
sentatives disagreeing  to  the  amendments  of  the  Senate  to  the  bill  entitled 
'<  An  act,"  &c.,  and  desiring  a  conference:  whereupon, 

Resolvedy  That  the  Senate  agree  to  the  conference,  and  that  Messrs.  Ells- 
worth, Burr,  and  Butler,  be  the  managers  thereof«on  the  part  of  the  Senate. 

March  22,  1792. 

Mr^  Ellsworth  reported,  from  the  managers  of  conference,  on  the  amend* 
ments  of  the  Senate  to  the  bill  sent  from  the  House  of  Representatives,  en- 
titled ^<  An  act  for  the  apportionment  of  representatives  among  the  several 
States  according  to  the  first  enumeration,  and  an  apportionment  of  repre- 
sentatives thereon,  to  compose  the  House  of  Representatives  after  the  dd 
of  March,  1797,"  that  they  had  conferred  with  the  managers  appointed  on 
the  part  of  the  House  of  Representatives,  but  had  come  to  no  agreement. 

On  motion  to  insist  on  the  amendment  to  the  first  section  of  the  bill  above 
mentioned, 

It  was  resolved  in  the  a£Srmative,  5  xj  ^  ' ,  «* 

'  <Nays, 13. 

Teas — Messrs.  Bassett,  Bradley,  Cabot,  Ellsworth,  Foster,  King,  Lang- 
don,  Read,  Robinson,  Rutherford,  Strong,  and  Wingate. 

Nays — Messrs.  Butler,  Carroll,  Dickinson,  Few,  Gunn,  Hawkins,  Hen- 
ry, Izard,  Johnson,  Lee,  Monroe,  Morris,  and  Sherman. 

On  motion  to  recede  bpm  all  the  amendments  to  the  bill  subsequent  to 
the  first  section, 

C  Yeas  9 

It  passed  in  the  negative,    j^^'       \     \     \     \     \     \     '     '     \     \   ' n[ 

Yeas — Messrs.  Carroll,  Few,  Gunn,  Hawkins,  Henry,  Izard,  Johnson, 
Lee,  and  Monroe. 
Nays — Messrs.  Bassett,  Bradley,  Burr,  Cabot,  Dickinson,  Ellsworth, 
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Foster^  King,  Langdon,  -Morrifl^  Read,  Robinson,  Riitberford,  Shermiv 
Stanton,  Strong,  and  Wingate. 

Resolved^  That  the  Senate  insist  on  all  the  amendmentfl  subsequent  10 
the  first  section  of  the  abovementioned  bill. 

Ordered^  That  the, Secretary  acquaint  the  House  of  Rerpeaentatives  with 
these  resolutions. 

House  of  Repbbssntativbs,  March  32,  1792. 

Mr.  Madison,  from  the  managers  appointed  on  the  part  of  this  House,  ts 
attend  a  conference  with  the  Senate  on  the  8ubject*matter  of  the  amend* 
ments,  depending  between  the  two  Houses,  to  the  bill  entitled  <<  An  act  for 
an  apportionment  of  representatives  among  the  several  States  according  to 
the  first  enumeration,  and  making  provision  for  another  enumeration,  and 
an  apportionment  of  representatives  thereon,  to  co^npose  the  House  tk  Re- 
presentatives after  the  third  day  of  Marcb^  one  thousand  seven  hundred  and 
ninety-seven,''  reported  that  the  managers  had,  according  to  order,  attend- 
ed that  duty,  and  that,  after  offering  the  reasons  for  disagreement  on  tbe 
part  of  thid  House,  and  hearing  those  which  were  offered  by  the  n>anagen 
on  the  part  of  the  Senate  in  answer  thereto,  several  propositions,  offered  by 
the  managers  on  the  part  of  this  House  for  accommodating  the  said  dis- 
agreement, not  being  acceded  to  by  the  managers  on  the  part  of  the  Senate, 
they  had  mutually  determined  to  separate  from  the  said  eonfereoce  without 
agreement. 

A  message  from  the  Senate,  by  Mr.  Otis,  their  Secretary: 
Mr.  Speaker:  The  Senate  insist  on  their  amendments,  disagreed  to  by 
this  House,  to  the  bill,  entitled  <^  An  act  for  an  apportionment'of  represents* 
tives  among  the  several  States  according  to  the  first  enumeration,  and  mik* 
king  provision  for  another  enumeration,  and  an  apportionment  of  represent 
tatives  thereon,  to  compose  the  House  of  Representatives  after  the  third  day 
of  March,  one  thousand  seven  hundred  and  ninety-seven.''  And  then  he 
withdrew. 

March  23,  1792. 

The  House  proceeded  to  reconsider  the  amendments  proposed  by  the  Se- 
nate, which  were  disagreed  to  by  this  House,  and  insisted  on  by  the  Senate, 
to  the  bill  for  an  apportionment  of  representatives  among  the  several  States 
according  to  the  first  enumeration,  and  making  provision  for  another  enu- 
meration, and  an  apportionment  of  representatives  thereon,  to  compose  the 
House  of  Representatives  after  the  third  day  of  March,  one  thousand  seves 
hundred  and  ninety -seven:  whereupon, 

The  question  being  taken«  that  this  House  doth  recede  from  all  their  disa- 
greements to  all  the  said  amendments, 

It  was  resolved  in  the  affirmative,  {  J^^^      ••••••.     31, 

'  5  Nays, 29. 

The  yeas  and  nays  being  demanded  by  one-fith  of  the  members  present. 

Those  who  voted  in  the  affirmative,  are,  • 

Messrs.  Fisher  Ames,  Egbert  Benson,  Elias  Boudinot,  Shearjashub  Bourne, 
Benjamin  Bourne,  Abraham  Clarke,  Thomas  Fitssimons,  Elbridge  Gerry, 
Nicholas  Gilman,  Benjamin  Goodhue,  James  Gordon*  Thomas  Hartley, 
Israel  Jacobs,  Aaron  Kitchel,  John  W.  Kittera,  John  Laurance,  Aman 
Learned,  Samuel  Livermore,  Frederick  Augustus  Muhlenberg,  Nathaoie) 
Niles,  Cornelius  C.  Schoonmaker,  Theodore  Sedgwick,  Jeremiah  Smith,  Is- 
raeJ  Smith,  John  Steele,  Peter  Silvester,  George  Thatcher,  Thomas  Tred- 
fvell,  John  ViningjJei^mWkiVr^Asworth,  and  Artemas  Ward. 
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iPhose  who  voted  in  Uie  negative,  are, 

Meaars*  John  Baptiat  Aabe,  Abraham  Baldwin,  Robert  Barnwell,  Joha 
Brown,  William  Findlay,  William  B.  Giles,  Andrew  Gregg,  William  Barry 
Grove,  Daniel  Heister,  James  Hillhouse,  Daniel  Huger,  Philip  Key,  Rich- 
ard Bland  Lee,  Nathaniel  Macod,  James  Madison,  John  Francis  Mercer, 
Andrew  Moore,  John  Page,  Josiah  Parker,  Joshua  Seney,  William  Smith, 
Samuel  Sterrett,  Jonathan  Sturges,  Thomas  Sumpter,  Thomas  Tudor  Tucker, 
Abraham  Venable,  Alexander  White,  Hugh  Williamson,  and  Francis  WiU 
lis. 

Apbil  5,  1792. 

Ordered f  That  the  Clerk  of  this  House  do  acquaint  the  Senate  therewith* 
A  message  was  received  from  the  President  of  the  United  States,  by  Mr* 
Lear,  his  Secretary,  who,  by  command  of  the  President,  returned  to  the 
House  the  bill  passed  by  the  two  Houses,  entitled  '<  An  act  for  an  appor- 
tionment of  representatives  among  the  several  States  according  to  the  first 
enumeration,"  ^nd  presented  to  the  President  for  his  approbation,  on  Mon- 
day the  twenty-sixth  of  March;  to  which  bill  the  President  having  made  ob- 
jections, the  same  were  also  delivered  in  by  the  Secretary,  who  then  with* 
drew. 

The  said  objections  were  read,  and  ordered  to  be  entered  at  large  on  the 
Journal,  as  follow: 

United  States,  ^pril  5M,  1792. 
Genilemenof  the  House  qf  Representatives:        , 

I  have  maturely  considered  the  act  passed  by  the  two  Houses,  entitled 
<<  An  act  for  an  apportionment  of  representatives  among  the*  several  States 
according  to  the  first  enumeration;"  and  I  return  it  to  your  House,  wherein 
it  originated,  with  the  following  objections: 

First.  The  constitution  has  prescribed  that  representatives  shall  be  ap^ 
portioned  among  the  several  States  according  to  their  respective  numbers; 
and  there  is  no  one  proportion  or  divisor,  which,  applied  to  tlie  respective 
numbers  of  the  States,  will  yield  the .  number  and  allotment  of  representa- 
tives proposed  by  the  bill. 

Second.  The  constitution  has  also  provided  tliat  the  number  of  represent 
tatives  shall  not  exceed  one  for  every  thirty  thousand;  which  restriction  is, 
by  the  context,  and  by  fair  and  obvious  construction,  to  be  applied  to  the 
separate  and  respective  numbers  of  the  States:  and  the  bill  has  allotted  to 
eight  of  the  States  more  than  one  for  every  thirty  thousahd. 

G.  WASHINGTON. 

Resolved^  That  to-morrow  be  assigned  for  the  reconsideration  of  the  said 
bill  in  the  mode  prescribed  by  the  constitution  of  the  United  States. 

AprU.  6,  1792. 

The  House,  according  to  the  order  of  tlie  day,  proceeded  to  reconsider  the 
bill  passed  by  the  two  Houses,  entitled  <^  An  act  for  an  apportionment  of 
representatives  among  the  several  States  according  to  the  first  enumera- 
^tion,"  which  was  presented  for  approbation  on  Monday  the  twenty-six  of^ 
March,  and  returned  by  the  President  yesterday,  with  objections. 
The  said  bill  was  read  at  the  Clerk's  table,  and  is  as  followeth: 
6 
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^'  An  act  for  an  apportionment  of  representatires  among  &e  ser^-al  State 

accord! nf(  to  the  first  enumeration. 
Se  ii  enacied  hy  the  Senate  and  House  qf  Bepreaeniatives  of  the  Umt* 
ed  States  qf  Jimerica  in  Congress  assembled,  TYiat^  from  and  after  the 
third  day  of  March,  in  the  year  one  thousand  seven  hundred  and  ninety* 
three,  the  House  of  Representatires  shall  be  composed  of  one  hundred  and 
twenty  members,  elected  within  the  several  States  according  to  the  following 
apportionment;  that  is  to  say:  within  the  State  of  New  Hampshire,  five; 
'within  the  State  of  Massachusetts,  sixteen;  within  the  State  of  Vermont, 
three;  within  the  State  of  Rhode  Island,  two;  within  the  State  of  Conneeti- 
cut,  eight;^  within  the  State  of  New  York,  eleven;  within  the  State  of  New 
Jersey,  six;  within  the  State  of  Pennsylvania,  fourteen;  within  the  State  of. 
Delaware,  two;  within  the  State  of  Maryland,  nine;  within  the  State  of 
Virginia,  twenty*one;  within  the  State  of  Kentucky,  two;  within  the  Stale 
of  North  Carolina,  twelve;  within  the  State  of  South  Carolina,  seven;  and 
within  the  State  of  Georgia,  two. 

JONATHAN  TRUMBULL, 
Speaker  of  the  House  of  Representatives. 

JOHN  ADAMS, 
Vice  President  of  the  United  States,  and  President  of  the  Senate." 

The  President's  objections  were  also  read;  and,  after  debt^o  on  the  subject^ 
matter  of  the  said  bill,  the  question,  <<  That  the  House,  on  reconsideratioaf 
do  agree  to  pass  the  bill,''  was  determin'ed  in  the  mode  prescribed  by  the 
constitution  of  the  United  States, 


And  passed  in  the  negative,   <  jqi^ 33'- 

Teas — ^Messrs.  Fisher  Ames,  Egbert  Benson,  Sheaijasliub  Bourne,  Ben- 
jamin Bourne,  Abraham  Clarke,  Thomas Fitzsimons,  Elbridge  Gerry,  Nicho- 
las Grilman,  Benjamin  Goodhue,  James  Gordon,  Thomas  Hartley,  Israel 
Jacobs,  Aaron  Kitchell,  John  W.'Kittera,  John  Laurauce,  Amasa  Learned 
Samuel  Livermore,  Nathaniel  Niles,  Cornelius  C.  Schoonmaker,  Theodore 
Sedgwick,  Jeremiah  Smith,  Israel  Smith,  John  Steele,  Gk^orge  Thatcher, 
Thomas  Tredwell,  John  Vining,  Jeremiah  Wadsworth,  and  Artemas  Ward. 

Nays — Messrs.  John  Baptist  Ashe,  Abraham  Baldwin,  Robert  Barnwell, 
Joh1i  Brown,  William  Findley,  William  B.  Giles,  Andrew  Greny  Skmuet 
Griffin,  William  Barry  Grove,  Daniel  Heister,  James  Hillhonse,  Daniel  Ha- 

r,  Philip  Key,  Richard  Bland  Lee,  Nathaniel  Macon,  James  M adisoo, 

ihn  Francis  Mercer,  Andrew  Moore,  Frederick  Augustus  Muhlenbergi 
William  Van^  Murry,  John  Page,  Josiah  Parker,  Joshua  Seney,  Uptoa 
Sheridine,  William  Smith,  Samuel  Sterrett,  Jonathan  Sturges,  Thoraii 
Sumpter^  Thomas  Tudor  Tucker,  Abraham  Venable,  Alexander  White, 
Hugh  Williamson,  and  Francis  Willis. 

And  so  the  said  bill  was  rejected,  two-thirds  of  the  House  not  agreeing  to 
pass  the  same. 

Ordered,  That  the  Clerk  of  this  House  do  acquaint  the  Senate  therewith 

April  7,  1792. 

Ordered,  That  a  committee  be  appointed  to  prepare  and  bring  in  a  Jiill  or 
%ills  apportioning  representatives-^imong  the  several  States  accordiDg  to  the 
first  enumeration,  at  the  ratio  of  one  representative  for  every  thirty-  thoih 
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sand  persons  in  the  respective  States;  and  that  Mr.  Laurancei  Mi%  Senejr, 
and  Mr.  Smith,  of  New  Hampshire,  be  the  said  committee. 

Mr.  Laurance,  from  the  committee  appointed,  presented,  according  to 
order,  a  bill  apportioning  representatives  among  the  several  States  according 
to  the  first  enqmeration,  at  the  ratio  of  one  representative  for  every 
thousand  persons  in  the  respective  States;  which  was  received,  and  read  the 
first  and  second  time,  and  committed  to  a  Committee  of  the  Whole  House 
on  Monday  next 

April  9,  1793. 

The  House,  according  to  the  order  of  the  day,  resolved  itself  into  a  Com- 
mittee of  the  Whole  House  on  the  bill  for  an  apportionment  of  RepresentSp 
tives  among  the  several  States  according  to  the  first  enameration,  at  the  ratio 
of  one  for  every  ^  thousand  persons  in  the  respective  States;  and,  after 
some  time  spent  therein,  Mr.  Speaker  resumed  the  chair;  and  Mr.  Muhlen* 
berg  reporCed  that  the  committee  had,  according  to  order,  had  the  said  bill 
under  consideration,  and  agreed  to  an  amendment  thereto;  which  he  delrv- 
ered  in  at  the  Clerk's  table,  where  the  same  was  twice  read,  as  followeth: 
Line  fifth,  fill  up  the  blank  with  the  words  *'Mt>/y.Mree:"  j 

And  on  the  question  that  the  House  do  agree  to  the  said  amendment. 

It  was  resolved  in  the  affirmative,  5  N  *'' 30* 

The  yeas  and  nays  being  demanded  by  one-fifth  of  the  members  present, 

Those  who  voted  in  the  affirmative,  are, 

Messsrs.  Fisher  Ames,  Robert  Barnwell,  Egbert  Benson,  Elias  Boudinot, 
Shearjashub  Bourne,  Benjamin  Bourne,  Abraham  Clarke,  Jonathan  Dayton, 
Thomas  Fitzsimons,  Elbridge  Gerry,  Nicholas  Gilman,  Benjamin  Goodhue, 
James  Gordon,  Andrew  Gregg,  Thomas  Hartley,  Daniel  Heister,  James 
Hillhouse,  Daniel  Huger,  Israel  Jacobs,  Aaron  Kitchell,  John  W.  Kittera, 
Amasa  Learned,  Samuel  Livermore,  Nathaniel  Niles,  Tbeadore  Sedgwick, 
Jeremiah  Smith,  Israel  Smith,  William  Smith,  Jonathan  Sturges,  Peter  Sil- 
vester, George  Thatcher,  John  Vining,  Jeremiah  Wadsworth,  and  Artemas 
Ward. 

Those  who  voted  in  the  negative,  are, 

Messrs.  John  Baptist  Ashe,  Abraham  Baldwin,  John  Brown,  Wm.  Find« 
ley,  William  B.  Giles,  Samuel  Griffin,  William  Barry  Grove,  Philip  Key, 
John  Laurance,  Richard  Bland  Lee,  Nathaniel  Macon,  James  Madison,  John 
Francis  Mercer,  Andrew  Moore,  Frederick  Augustus  Muhlenberg,  William 
Vans  Murray,  John  Page,  Josiah  Parker,  Cornelius  C.  Schoonmaker,  Joshua 
Seney,  Upton  Sheridine,  John  Steele,  Samuel  Sterrett,  Thomas  Sumpter, 
Thomas  Tredwell,  Thomas  Tudor  Tucker,  Abraliam  Venable,  Alexander 
White,  Hugh  Williamson,  and  Francis  Willis. 

The  remaining  blanks  in  the  bill  were  filled  up  at  the  Clerk's  table. 

Ordered,  That  the  said  bill,  together  with  the  amendment,  be  engrossed, 
and  read  the  thir44ime  to  morrow. 

ApBTL  10,  1792. 

An  engrossed  bill  for  apportioning  representatives  aimong  the  several 
St^es  according  to  the  first  enumeration,  at  tlie  ratio  of  one  for  every  thirty- 
three  thous^id  ^lersons  in  the  respective  States^  was  read  the  third  time. 

Resolved,  That  the  said  bill  do  pass. 
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Iw  Sbwatb,  ^pril  10,  1792. 

A  message  from  the  House  of  Representatives,  by  Mr.  Becfcley,  their 

Clerk: 

The  House  of  Representatives  have  passed  a  bill  entitled  «•  An  act  for 
apportioning  representatives  among  the  several  States  according  to  the  firit 
enumeration;"  in  which  they  desire  the  concurrence  of  the  Senate;  andybj 
unanimous  consent,  the  said  bill  was  read  the  first,  second,  and  third  times, 
and  passed. 


In  the  House  of  Repbessntatives,  February  iy  \SZ2. 

• 

The  House  resumed  the  consideration  of  the  bill  for  the  apportionment 
of  representatives  among  the  several   States  according  to  the  fourth  census. 

Mr.  Condict  moved  to  strike  out  the  said  instructions,  and,  in- lieu  thereof^ 
to  insert  as  follows:  '<  with  instruction  to  modify  its  provisions  in  such 
manner  as  shall  apportion  amongst  the  several  states,  as  nearly  as  may  be, 
an  equitable  share  of  the  unrepresented  fractions*  and  not  diminish  the  pre- 
sent number  of  representatives  from  any  one  State. 

The  question  on  this  amendment  was  stated;  when, 

Mr.  Cook  moved  to  amend  the  same  by  attachinn;  thereto  the  following, 
viz.  <<  and  in  such  manner  as  to  allow,  in  an  equitable  manner,  a  represen- 
tation of  the  probable  increase  of  the  populatf6n  in  new  btates. 
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February  4,  1822. 

The  House  resumed  the  consideration  of  the  bill  for  the  apportionment 
of  representatives  among  the  several  States  according  to  the  4th  census;  and 
the  question  was  again  stated  to  agree  to  the  amendment  moved  by  Mr. 
Cook  to  the  amendment  moved  by  Mr.  Condict,  and  depending  on  Saturday 
last,  and  stated  on  the  Journal  of  that  day-;  and,  being  taken. 

It  was  determined  in  the  negative. 

The  question  recurred  on  the  amendment  submitted  by  Mr.  Condict^ 
upon  which  the  said  amendment  w^s  modified  to  read  as  follows,  and  to 
come  in  after  the  word  instrtActions^in  Mr.  Edwards'  motion,  viz.  *^90 
to  modify  its  provisions  as  each  member  hereafter  elected  to  this  Housey 
shall  represent  the  same  number  of  persons  entitled  to  be  representedf 
as  nearly  as  practicable^  agreeably  to  the  fourth  census;  and  not  to  di- 
minish the  present  number  of  representatives  from  any  one  State.'^ 

A  divi^on  of  the  question  on  this  amendment  being  called  for. 

The  same  was  taken  on  agreeing  to  so  much  thereof  as  is  contained  in 
the  words  following:  "  Each  member  hereafter  elected  to  this  House  shall 
represent  the  same  number  of  persons,  entitled  to  be  represented,  as  nea^ 
ly  as  may  be  practicable,  agreeable  to  the  fourth  census;'' 

And  determined  in  the  negative,    5  *,^*^»       •••••••     43, 

*         '     (Nays,       ..."...    125. 

The  yeas  and  nays  being  required  by  one-fifth  cf  the  members  present, 

Those  who  voted  in  the  affirmative,  are, 

Messrs.  Baldwin,  Ball,  Barber,  Connecticut,  Bassett,  Blair,  Borland, 
Breckenridge,  Burrows,  Cambreleng,  Cannon,  Condict,  Crafts,  Dickinson, 
Durfee,  Edwards,  Connecticut,  Garnett,  Herrick,  Holoombe,  F.  Johnson, 
J.  T.  Johnson,  Jones,  Virginia,  Keyes,  McDuffie,  Mallary,  Mattocks,  Met: 
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calfe,  Mitchell,  South  Carolina,  Moore,  Alabama,  New,  Overslreet,  Ran- 
dolph, Rhea,  Rich,  Rochester,  Scott,  J.  S.  Smith,  Sterling,  Connecticut, 
Stevenson,  Stoddard,  Trimble,  Tucker,  South  Carolina,  White,  Wood- 
son— 43.  .      ^ 

Those  who  voted  in  the  negative,  are, 

Messrs.  Abbot,  Alexander,  Allen,  Massachusetts,  Allen,  Tennessee,  Ar- 
cher, Barber,  Ohio^  Barstow,  Bateman,  Baylies,  Bayly,  Bigelow,  Black- 
ledge,  Brown,  Buchanan,  Burton,  Butler,  Campbell,  New  York,  Campbell, 
Ohio,  Causden,  Chambers,  Cocke,  Colden,  Conkling,  Conner,  Cook,  Gru* 
dup,  Cushman,  Cuthbert,  Dane,  Darlington,  Denison,  Dwight,  Edward^ 
North  Carolina,  Eustis,  Farrelly,  Findlay,  Fuller,  Gebhard,  Gilmer,  Gist, 
Gorham,  Gross,  Hall,  Hardin,  Harvey,  Hawks,  Hemphill,  Hill,  Hobart, 
Hooks,  Hubbard,  J.  S.  Johnston,  Jones,  Tennessee,  Kirkland,  Lathrop, 
Leftwich,  Lincoln,  Litchfield,  Little,  Long,  Lowndes,  McCarty,  McCoy, 
McNeill,  McSherry,  Matlack,  Matson,  Mercer,  Milnor,  Mitchell,  Penn. 
Montgomery,  Moore,  Penn.,  Moore,  Va.,  Morgan^  Murray,  Neale,  Nelson, 
Mass.,  Nelson,  Md.,  Nelson,  Virginia,  Newton,  Patterson,  N.  York,  Pat- 
terson, Pennsylvania,  Phillips,  JPierson,  Pitcher,  Plumer,  New  Hampshire, 
Plumer,  Pennsylvania.  Poinsett,  Reed,  Massachusetts,  Reid,  Georgia,  Ro- 
gers, Ross,  Ruggles,  Russ,  Russell,  Sanders,  Sawyer,  Sergeant,  Sloan,  S. 
Smith,  Arthur  Smith,  W.  Smith,  Alexander  Smyth,  Spencer,  Sterling, 
New  York,  Stewart,  Swan,  Tatnali,  Taylor,  Thompson,  Tod,  Tracy,  Up- 
ham,  Vance,  Van  Wyck,  Walker,  Walworth,  Whipple,  Whitman,  Wil- 
liams, North  Carolina,  Williams,  Virginia,  Williamson,  Wilson,  Wood, 
Woodcock — 125. 

Mr.  Condict  then  withdrew  the  residue  of  his  said  amendment. 
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APPORTIONMENT  OP  REPRESENTATIVES. 
[To  bs  appended  to  Rep.  463.] 


May  7, 1832. 


REPORT  OF  THE  MINORITY- 

7%e  tninarily  qf  the  committee  to  which  the  bill  for  the  apportionment 
of  the  House  of  Representatives  under  the  fifth  ^  census  was  r^erred^ 
dissenting  from  the  views  expressed  in  the  report  qf  the  majority^ 
beg  leave  to  submit '  to  the  House  the  following  statements  and  con^ 
siderations: 

The  majority  of  the  committee  recommend  a  disagreement  with  the 
amendment  of  the  Senate.  The  minority  are  of  opinion  that  the  amend- 
ment of  the  Senate  is  founded  on  correct  principles,  and  that  the  bill, 
as  it  passed  the  House,  is  liable  to  objections  on  the  score  of  constitutionali- 
ty and  justice.     The  grounds  of  this  opinion  will  be  briefly  stated. 

The  object  of  the  bill  is  to  carry  into  efiect  the  provision  of  the  constitu- 
tion, which  directs  an  apportionment  of  representatives  every  ten  years, 
according  to  each  successive  enumeration  of  the  inhabitants. 

That  provision  is  expressed  in  the  following  terms,  viz.  '^Representa* 
tives  and  direct  taxes  shall  be  apportioned  ^mong  the  several  States  which 
may  be  included  in  this  Union,  according  to  their  respective  numbers. 
The  number  of  representatives  shall  not  exceed  one  for  every  thirty  thou- 
sand, but  each  State  shall  have  at  least  one  representative.'' 

This  clause  requires  three  things,  in  which  is  comprehended  the  whole 
of  the  constitutional  provision  touching  the  number  of  representatives. 

1st  That  the  representatives  shall  be  apportioned  among  the  several 
States  according  to  their  respective  numbers. 

2d.  That  the  number  of  representatives  shall  not  exceed  one  for  every 
thirty  thousand. 

3d.  That  each  State  shall  have  at  least  one  member. 
These  provisions  are  all  equally  obligatory,  and  there  is  no  more  consti- 
tutional authority  to  depart  from  one  than  from  another.  It  would  be  as 
tinconstitutionai  to  assign  representatives  to  the  States  in  any  other  propor- 
tion than  that  of  their  respective  numbers,  as  it  would  be  to  fix  on  a  ratio 
less  than  thirty  thousand,  or,  fixing  on  a  ratio  higher  than  the  population  of 
the  smallest  Slate^  to  deprive  that  State  entirely  of  its  representation.  And 
the  undersigned  conceive  that  the  bill  violates  the  first  principle  in  the 
same -way  as  the  third  principle  would  be  violated  in  the  last  supposed  ease. 

7     . 


This  result  will  be  attained  by  the  following  rule  of  proportioo.  As  the 
aggregate  of  the  federal  number^  to  be  represented  is  to  the  entire  house, 
so  is  the  population  of  each  State  to  its  number  of  members.  This  may  be 
illustrated  by  an  example  in  the  following  manner.  Supposing  the  federal 
population  to  be  11,928,731,  the  whole  house  to  be  256,  and  the  popula- 
tion of  Vermont  to  be  280,657,  the  process  Will  be,  as  11,928,731  is  to 
256,  so  is  280,657  to  6,  with  a  remainder  of  1,081,  giving  to  Vermont  6 
members. — See  table  A. 

But  it  is  obvious  that,  in  consequence  of  the  existence  of  such  a  re- 
mainder, which  in  some  cases  may  be  very  large,  the  whole  numbers  to  be 
represented  will  not  be  absorbed  by  this  division,  and  the  whole  number  of 
members  of  which  the  House  is  to  Consist  will  not  be  apportioned.  If  the 
number  at  which  the  House  is  fixed  be  256^  the  number  apportioned  by  the 
first  step  of  the  process  will  be  244,  leaving  12  members  still  to  be  appor- 
tioned; and  this  it  is  proposed  on  the  principle  of  the  amendment  to  do,  by 
giving  to  each  State  an  additional  member,  wherever  such  additional  mem- 
ber will  bring  its  whole  number  nearer  to  the  exact  proportion. 

The  minority  of  the  committee  believe  that  the  principle  of  the  amend- 
ment of  the  Senate  is  well  known  to  the  legislation  of  the  States,  in  their 
senatorial  and  other  apportionments.  The  journals  of  the  House  of  Assem- 
bly in  New  York  present  a  case  exactly  parallel.  The  former  constitu- 
tion of  that  State  directed  that  the  senators,  being  twenty-four  in  number, 
should  be  apportioned  among  the  four  great  districts  as  near  as  msty  be, 
TAb  assembly  also  was  io'he  jttstlt/  apportioned  to  the  number  of  electors 
in  each  county,  on  the  return  of  each  enumeration.  A  report  upon  the 
journals  fm*  the  year  1791,  after  stating  the  number  of  electors  for  the 
Senate  and  the  Assembly,  and  that  the  Senate  was  to  consist  of  24,  and  the 
Assembly  of  70,  adds,  that  "the  quota  was  imperfect,  by  reason  of  the 
fractional  parts  or  remainder  over  in  each  county,  and  it  became  necessaiy 
to  adopt  some  rule,  by  which  those  parts  might  be  adjusted;  and  the  com- 
mittee were  of  opinion,  that  it  ^vas  most  agreeable  to  the  spirit  of  the  con- 
stitution, that  when  any  senatorial  district  or  any  county  had  a  remainder 
or  surplus  of  electors,  exceeding  one-half  the  given  ratio,  (the  ratio  was 
817  for  the  Senate,  and  554  for  the  Assembly,)  such  county  or  such  dis- 
trict should  be  entitled  to  an  additional  member;  and  when  such  remainder 
was  less  than  half,  it  should  be  rejected.^'  < 

And  this  rule  was  followed  in  the  apportionment 

But  the  principle  of  the  amendment  of  the  Senate  is  objected  to  on  the 
ground,  that  it  is  a  representation  of  fractions. 

To  this  objection,  it  is  a  sufficient  reply,  that  the  amendmeht  can  only 
be  made  to  appear  as  a  representation  of  fractions,  by  assuming  an  i^/i^bitrary 
ratio  in  the  first  instance.  It  has  already  been  observed,  that  the  constitu- 
tion nowhere  prescribes  this,  but  that  on  the  contrarv  it  must  always  be 
impossible,  by  assuming  such  a  ratio,  to  carry  into  e£(ect  the  const itutipul 
rale  of  apportioning  representatives  among  the  several  States  according  to 
thfeir  respective  numbers. 

It  inay  farther  be  replied,  that  the  present  apportionment  bill  as  it  passed 
the  House,  and  every  other  apportionment  bill  that  ever  parsed,  is  liable 
to  precisely  the  same  objection.  That  bill  provides  tot  apportioning  a  house 
01  240  members.  That  number  of  members  apportioned  among  the  several 
Sutesj  according  to  their  reject! ve  numbers,  would  give  the  fotfdwing  remit: 
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Maine, 

8.036 

North  Carolina,^ 

-       12.8  + 

New  Hapipshirpi 

5.418 

South  Carolina, 

9.15 

Massachu^^^Sy 

12.281 

Georgia, 

8.9  + 

lihode  Island, 

1.955  + 

Alabama, 

5.2 

Vermont, 

5.646 

Mississippi, 

2.21 

Caqnecticut, 

5.998  + 

Louisiana, 

3.4 

Uew  York,  - 

38.599+ + 

Kentucky, 

.       12.3  + 

^ew  Jersey, 

6.434 

Tennessee, 

-       12.5+ . 

Pennsylvania, 

27.122  + 

Ohio,  - 

.       18.7  + 

Delaware, 

1.517 

Indiana, 

6.9  + 

^Maryland,     - 

.       '     8.165 

Illinois, 

3.1 

Virginia, 

20.592  + 

Missouri, 

2.6 

136 

', 

92 

, 

92 

/ 

'                            ^p-   -m  — 

2^8 

i 

To  these  the  bill  adds  twelve  more  membci*5,  assigned  to  the  Statea» 
marked  thus  + 

It  is  thus  demonstrated ^by  figures,  that  if  240  members  be  apportioned, 
by  the  only  true  ratio,  viz.  that  obtained  by  dividing  the  whole  population 
by  the  whole  House,  it  will  be  found  ihat  fractions  are  represented:  and  if 
240  be  assumed  as  the  number  of  the  House,Uhe  only  objection  to  the  bill 
is,  that  it  distributes  the  fractional  members  without  regard,  in  all  cases,  to 
the  size  of  the  fractions.  A  moment's  inspection  of  the  table  will  show 
that  the  apportionment  would  be  much  more  nearly  according  to  the  num- 
bers of  the  severar  States,  if  one  member  were  taken  from  New  York,  and 
f;iven  to  Vermont;  one  from  Pennsylvania,  and  given  to  Delaware;  and  one 
rom  Kentucky,  and  given  to  Missouri. 

In  the  table  herewith  submitted,  marked  B,  it  will  be  seen  that  every 
apportionment  bill  hitherto  passed  has  been  obnoxious  to  the  same  objection 
of  representing  fractions,  to  a  still  greater  degree  than  the  amendment  pro- 
posed by  the  Senate.  In  fact,  in  the  admitted  impossibility  of  constituting 
a  House  in  such  a^way  as  that  each  State  shall  possess  its  exact  mathema- 
tical proportion  of  the  entire  House,  it  is  unavoidable  that  a  remainder  or 
fraction  should  be  left,,  if  the  numbers  to  be  represented  in  different  States 
be  divided  by  any  one  ratio.  But,  it  is  also  mathematically  demonstrable 
that,  on  theprinciplesof  the  Senate's  amendment  applied  to  the  population  of 
the  Sti^tes,  these  remainders  are  much  lesft  than  they  would  be  according  to 
the  bill  as  passed.  In  a  House  of  256  the^e  ff x^indiers  would,  in  the  ag- 
gregate, amount  to  less  than  140,000  ;  by  the  bill  they  amount  to  643,000, 
making  a  difference  of  more  than  half  a  million  in  favor  of  the  principles  of 
the  amendment. 

fi^ut  grantiDg  that  the  amendment  represents  fractions,  and  that  this  is  aqu. 
objection,  it  is  a.  stUl  stronger  objection  tp  th^  biill  ih^t  it  leaves  frac* 
iiqns  unrepresented.    These  fractions  are.cpmpifSQd  of  thp  p^pie  of  the 
iJnited  States  entitled  to  repres^ntatiop.)  u 

The  objection  supposei^^that  each  member  represents  a  portion  of  the  pppM- 

lop  amounting  to  47,000,  or  whatever  else  be  the  ratio,  ^fid  that  th^s 
amendment  gives  to  some  number  less  th^Mi  47^000  a  member,  who^  coa- 
^equently,  represents  a  less  number  than  are  entitled  to  be  represented  by 
^ne  member. 


in  aaaiiion  to  inis,  u  is  to  oe  Dome  in  mma  tnat  tncre  is  no  consutuuo 
authority  for  assuming  a  ratio  which,  by  dividing  the  State  numbers^  crea 
these  fractions.  The  constitution  prescribes  an  apportionment  according 
numbers.  This  apportionment  not  only  does  not  require  the  assumption 
a  ratio — it  cannot  possibly  be  reached  by  such  a  ratio.  After  the  apportionrnt 
is  made  by  the  rules  indicated  above,  therepresentalivesassigned  to  each  oft 
^  ^  States  are  the  representatives  of  all  the  people  of  that  State.     The  const! 

tion  prescribes  that  the  House  of  Representatives  shall  be  composed  of  me 
bers  chosen  every  second  year  by  the  people  of  the  several  States.    In  i 
veral  of  the  States  they  are  chosen  in  one  ticket,  without  any  division  in 
r  !  districts.     In  this  case,  there  can  be  no  suggestion  of  fractions;  and  it  isi\ 

;  f  principle  of  the  amendmeqt  to  effect  such  an  apportionment  as  will  give 

r  :  the  people  of  each  State  that  number  of  representatives,  which  comes  neart 

I  '  its  exact  mathematical  share.     It  is  the  fault  of  the  bill  that  it  does  not  tb 

f  I  apportion  them, — that  it  gives  to  some  States  less  and  to  others  more  than  th 

^  'i  share.     The  State  of  New  York  is  entitled  to  38.59  hundredths  in  a  Hoi 

I  of  240.  The  principle  of  the  amendment  >^ould  give  her  one  additional  me 

ber  for  the  59  hundredths.     The  bill  gives  her  two  additional  members,  u 
yet  it  is  objected  to  the  amendment  that  it  represents  fractions! 

It  is  further  objected  to  the  amendment  that  it  tends  to  consolid&tio 
I  I  This  objection  is  supposed  to  rest  on  the  circumstance  that  the  population 

'^'\  taken  in  the  aggregate,  in  order  to  ascertain  what  part  each  State  bears 

I  \'>  the  who1e<  But  with  this  arithmetical  addition  of  numbers  the  processor co 

'  '  solidation  stops;  there  is  no  political  consolidat'^on,  no  aggregation  of  votf 

It  is  not  proposed,  in  any  way,  to  change  the  mode  in  which  the  represeol 

'  s\  tives  are  chosen.     There  is  no  diminution  of  the  control  exercised  by  i 

State  Governments  over  the  election  of  representatives.     If  the  propos 

;'  amendment  have  any  bearing  upon  consolidation,  it  has  rather  the  opposi 

I  tendency.     It  is  essentially  preservative  of  the  weight  of  the  smaller  State 

^\  the  opposite  principle  to  consolidation.     As  the  large  States  increase  in rel 
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is,  in  the  next  place,  objected  to  the  amendmenti  that  it  adopts  a  prin*^ 
rejected  by  President  WashingtoD,  in  1792,  and  not  since  introduced"^ 
my  apportionjDient  bill.  In  order  to  understand  whether  this  objection 
ill  founded,  it  is  necessary  to  inquire  into  the  principles  on  which  the 
rtionment  o{  the  first  Congress  was  made.  That  apportionment  forms 
t  of  the  text  of  the  constitution;  and  it  is  reasonable  to  suppose  that  it  was 
i  on  principles  as  nearly  analogous  as  circumstances  permitted,  to  those 
ribed  in  the  same  instrument  as  the  permanent  rule  of  apportionment, 
following  is  the  statement  of  ihe  population  on  which  this  first  appor- 
lent  was  made,  as  preserved  in  an  address  of  Gen.  Charles  Cotesworth 
kney  (a  member  of  the  federal  convention)  to  the  Legislature  of  South 
lina. 


Hampshire 

- 

-  102,000. 

iachusetts 

- 

-  360,000. 

le  Island 

m 

-     58,000. 

lecticut 

.  202,000. 

York 

- 

.  238,000. 

Jersey 

- 

-  138,000. 

isylvania 

- 

-  360,000. 

« 

ivare 

- 

-     37,000. 

l^laiid 

- 

-  218,000,  iaduding  three-fifths  of 

80,000  (jflves. 

inia 

- 

-  420,000,          <*              *« 

280,000  ■' " 

h  Carolina 

- 

.  200,000,           «               " 

60,000      ^< 

\i  Carolina 

- 

-  150,000,           <<               « 

80,000      « 

^ja 

• 

-     90,000,        .   *<             f)^< 

20,000      << 

^ 

2.573.O0Q 

vevdl  of  these  sums  are  evidently  estimates  only,  and  for  this  reason 
bly,  ancil  the    convenience    oC  round   numbers,   the  convention   ap- 
to   have^  taken  the  aggregate  population  of  the  States  at  2,600,000 
iiouint  exceeding  the  estimate  by  27,000  only.     Tfie  number  of  the 
e   was  |3reviou8ly    fixed  at   65.      It  being  found  that  this    gave    a 
of  abowt    40,000,  that    number  wis  adopted   by   the    canventipn. 
ire  info||med  in  the  debates  of  the  New  York  convention  for  adoptl 
le  constitution,  that  it  was  only  at  the  very  close  of  their  labors  that 
>wcr  rat^o  of  one  for  every  thirty  thousand  was  substituted,  at  the  re- 
of  General  Washington.     The  convention  had  been  guided  to  the  num- 
f  65,  foiT  the  sake  of  making  the  Senate  and  House  of  Representatives 
It,  together,  of  91,  which  wa^the  greatest  number  of  delegates  that 
be  sent^  4o  the  old  Congress  by  the  13  States,  each  being  idlowed  to 
seven.  ♦  iDedUcting  26  senators  from  91,  there  remained  65  as  the  num- 
f  the  H/ouse.     But>  in  apportioning  a  House  of  65  to  the  States,  a  re- 
for  the  /smaller  Statesj^was  exercised,  in  harmony  with  the  spirit  of  ac- 
lodatiojn  which  presidefi  in   the  entire  compact     Not  merely  were 
al  of  th^em  allowed  an  additional  representative  for  large  fractions,  but 
two  of  tthe  three  large  States,  Massachusetts  and  Pennsylvania,  a  mem. 
ras  takctt  away,  and  to  one  of  tl\e  smaller  ones,.  South  Carolina,  two 
i)er8  beywmd  her  proportion  ivere  assigned.     The  following  table  will 
e  the  Hc^use,  by  comparing  the  actual  apportionment  with  that  which  a 
adherenf!e  to  the  ratio  would  have  required,  to  judge  of  the  extent  tft 
1  this  xejprd  Sot  the  interest  of  the  /smaller  States  was  carried: 

I 


H 


rr^ 


T*~  f 


of  representatives  amon^  the  several  States  according  to  the  first  enu 
tion/  and  I  return  it  to  your  House  wherein  it  originated,  with  the  ft 
ing  objections: 

First.  The  constitution  has  prescribed  that  i^presentatives  shall  I 
portioned  among  the  several  States  according  to  their  respective  nan 
and  there  is  no  one  proportion  or  divisor,  whtchi  applied  to  the  resp 
numbers  of  the  States,  will  yield  the  number  and  allotment  of  rqxei 
tives  proposed  by  the  bill. 

Second.  The  constitution  has  also  provided  that  the  number  of  repr 
atives  shall  not  exceed  one  for  every  thirty  thousand;  which  restrict! 
by  the  context,  and  fair  and  obvious  construction,  to  be  applied  to  the 
rate  and  respective  numbers  of  the  States:  and  the  bill  has  allotted  to 
of  the  States  more  than  one  for  every  thirty  thousand. 

GEORGE  WASHINGTC 

The  first  objection  of  General  Washington  was  so  far  founded  in 
Ihat  the  bill  expressed  no  principle  on  which  the  allotment  was  ma 
•wore  the  appearance  of  an  arbitrary  apportionment  The  circum^ 
also  that  there  are  two  steps  in  the  process  of  proportion,  by  which  tl 
suit  was  obtained,  may  have  been  considered  objeclionable;  the  constiti 
however,  is  silent  on  this  head,  and  requires  only  that  the  apportioi 
should  be  according  to  numbers. 

The  second  was  probably  the  main  objection  in  General  Waahinj 
mind,  viz.  that  it  gave  to  several  States  more  than  one  member  for  < 
30,000.  This  objection  has  no  application  to  the  present  bill,  which 
to  no  State  a  member  for  less  than  30,000  inhabitants. 

On  the  whole,  therefore,  it  appears — 

1st.  That  in  the  first  apportionment,  which  forms  a  part  of  the  tc 
4he  constitution,  the  convention  proceeded  by  fixing  the  number  c 
House,  and  that  from  a  comparison  of  that'number  wiUi  the  entire  estii 
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These  conaidelrationsy  it  is  believed^  are  sufficient  to  show  that  no  ii^r- 
ence  can  be  drawn  from  the  fate  of  the  bill  of  1792,  adverse  to  the  consti* 
tutionality  of  the  present  amendment 

The  subsequent  acquiescence  in  a  different  mode  of  apportionment,  can. 
not  affect  the  rights  of  those  States  on  whom  it  operates  injuriously.  The 
evil  is  constantly  increasing  with  the  growing  inequality  of  population  in 
different  States.  It  is  greater  now  than  ever  before,  and  is  of  a  nature  to  go 
on  increasing  indefinitely.  The  constitution  has  provided  a  new  apportion* 
ment  every  ten  years.  This  of  itself  suggests  a  sufficient  reason  for  rectifying, 
on  the  occasion  of  a  new  apportionment,  any  error  in  the  former  process. 
It  is  a  very  insufficient  reason  for  acquiescence  in  a  manifest  injustice,  that 
it  has  been  borne  for  forty  years:  it  ought  to  be  sufficient  to  point  it  out,  to 
have  the  remedy  conceded. 

It  has  been  already  urged  that  the  constitution  provides,  that  representa- 
tives aind  direct  ta^es  shall  be  apportioned  among  the  several  States  according 
to  their  respective  numbers.  It  is  an  obvious  inference  from  this  rule,  that  the 
same  process  should  be  observed  in  each  apportionment  The  objection  to 
the  amendment,  that  it  proceeds  on  principles  of  consolidation,  because  it 
institutes  a  proportion  between  the  aggregate  of  the  population  and  the 
numbers  of  the  House,  applies  with  equal  force  to  the  process  by  which 
direct  taxes  always  have  been  and  always  will  be  apportioned.  It  has  been 
argued,  indeed,  that  no  State,  in  a  case  where  it  has  received  a  member  be« 
yond  its  exact  proportion,  would  consent  to  pay  taxes  in  proportion  to  its 
members  beyond  its  arithmetical  share  of  the  tax.  But  it  is  still*  more  im- 
portant to  observe,  that  no  State  would  be  excused  from  any  part  of  the  tax 
on  account  of  her  unrepresented  fractions.  Although  deprived  oi  a  part  of 
the  privilege  of  her  representation,  she  would  be  relieved  from  no  part  of 
the  burden  of  taxation.  And  if,  as  the  objection  truly  assumes,  no 
State  would  consent  to  be  taxed  for  an  extra  member,  it  applies  with  dou- 
ble fdrce  to  the  bill.  In  a  House  of  240,  the  exact  proportion  of  New 
York  is  8^,59;  the  amendment  gives  her  39  members.  It  is  objected  to 
this,  that  out  of  a  tax  of  S240,  New  York  would  not  fairly  be  taxed  S39. 
But  the  bill  gives  her  40  members,  and  in  the  same  degree,  and  in  which  it 
would  be  more  unjust  to  tax  her  jS40  rather  than  jt39,  her  true  share  being 
JS38.59;  in  that  degree  the  bill  is  more  obnoxious  than  tlie  amendment  to 
the  objection  urged. 

It  has  also  been  said  that  the  approach  to  an  exact  proportion  made  by 
the  amendment  is  imaginary;  and  tables  have  been  constructed  to  show  the 
inequalities  which  would  result  from  taking,  as  the  ratio  of  apportionment^ 
the  population  of  some  one  of  the  States  which  receives  an  additional  mem- 
ber.    But  the  amendment  proceeds  on  the  incontestable  principle,  that  no 
one  arbitrary  ratio,  previously  fixed  and  applied  to  each  State,  would  give 
an  equitable  result  in  practice.     It  is,  therefore,  illogical,  to  take  the  case 
of  a  State  .  having  an  additional  member  for  a  large  fraction,  and  make  use 
of  its  population  as  a  ratio  to  apply  to  all  the  other  States.     Still,  however, 
this  objection  is  capable  of  the  most  complete  answer.     It  is  admitted  that 
the  same  principle  which,  in  the  amendment,  gives  Delaware  two  members, 
(or  one.  for  37,716  inhabitants,)  would  greatly  enhance  the  representation  of 
New  York,  Pennsylvania,  &c.,  beyond  what  the  amendment  assigns  to 
them.     But,  on  the  other  hand,  it  is  almost  too  obvious  to  need  statement, 
that  the  principle  of  the  bill   which  gives  Delaware  but  one  for  75,432, 
would  greatly  reduce  the  representation  beyond  what  the  bill  assigns  to 
those  States* 


w 
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respectively,  and  that  the  amendment  does  not;  and  this  unexpected  result  is 
thought  to  be  attained  because  the  numbers  given  by  the  bill,  and  amountingal- 
together  to  S40  are  the  quotients,  omt7/tn^  Me  remam^/^^, obtained  by  divid- 
ing the  whole  population  of  i  he  Union  by  the  ratio,  which  gives  in  the  aggre- 
gate a  house  of  250.  The  fallacy  of  this  statement  is  too  apparent  to  require  ex- 
position. The  object  of  the  projjortion  is  to  ascertain  what  part  of  a  house  ot  a 
j  given  size  is  to  be  apportioned  to  each  State.     The  first  term  of  the  propor* 

tion  is  the  aggregate  population  of  the  Union;  the  second  is  the  whole  house; 
the  third  is  the  population  of  each  State;  and  the  iourth,  the  representatioD 
of  each  State.  Now,  as  all  the  third  terms  added  together  must  make  iht 
first;  so  all  the  fourth  terms  added  together  must  make  the  second.  But  this 
result  cannot  be  attained  without  including  the  fractions.  These  the  bill  rejects, 
and  makef  the  sum  of  the  fourth  terms  equal  to  240,  instead  of  250:  and  yet, 
it  is  said,  ^<  the  due  proportion  between  the  States,  each  losing  its  own  frac- 
tion, is  to  be  presumed."  This  cannot  be  done  without  presuming  that  any 
given  number  of  representatives  is  the  same  proportionate  part  in  250  znd 
S40;  that  is,  that  240  and  250  are  the  same  number. 

But,  while  the  minority  of  the  committee  are  decidedly  of  opinion  that 
the  laws  of  equity,  and  the  fair  interpretation  of  the  constitution  require  an 
apportionment  on  the  principles  of  the  amendment  of  the  Senate,  they  re- 
commend to  the  House  to  adopt  a  different  number,  viz.  256.  This  num- 
ber has  the  advantage  of  retaining  to  each  State  its  present  representation  io 
Congress, — an  advantage  notpossessed  by  the  nun'fter  251.  It  is  an  additional 
recommendation  of  the  number  256,  that  it  is  the  exact  mathematical  result 
of  the  rule  of  proportion,  applied  according  to  the  pnnciples  maintamed  in 
the  foregoing  statement  In  apportioning  a  house  of  250,  the  result  is  a 
house  of  251;  and  if  251  be  the  number  assumed,  the  aggregate  result  will 
be  252.  Although,  in  practice,  there  is  no  inconvenience  in  this  result,  and 
the  principle  of  the  nearest  possible  approach  to  ah  exact  mathematical  pro- 
portion remains  unimpaired,  the  number  256  has  the  advantage  of  being 


[  Rep.  No.  46S.  ] 


61 


A. 


Jlppartionment  qf  Sepresentaiivesy  with  a  House  of  256, 


928  J31  :256  ::  399,437  : 


256x399,437 


8  ^* 


11,928,731  ^ 
the  two  first  terms  by  256,  and  we  have  twoequivalentterms,46,596&l. 


,        then  as  46,596  :  1  :: 

399,437 

8 

26,669* 

9 

iampshire 

269,326 

5 

86,346* 

6 

)nt           .            -            - 

280,657 

6 

1,081 

6 

chusetts  •            -            - 

610,408 

13 

4.660 

13 

Island    .            -            - 

97,194 

2 

4,002 

2 

cticut      -            -            - 

297,665 

6 

18,089 

6 

^ork        . 

1,918,553 

41 

8,017 

41 

ersey  *    - 

319,922 

6 

40,436* 

7 

ylvania    -            -            - 

1,348,072 

28 

43,384* 

29 

are          -            -         *  - 

75,432 

1 

28,836* 

2 

and         -            -            - 

405,843 

8 

33,075* 

9 

lia            -            -            - 

1,023,503 

21 

44,987* 

22 

Carolina 

639,747 

13 

33,999* 

14 

Carolina 

455,025 

9 

35,661* 

10 

;ia            .            -            - 

429,811 

9 

10,447 

9 

ma           -            -            - 

262,508 

5 

29,528* 

6 

jsippi       *            -            - 

110,358 

2 

17,166 

2 

iana          -             .         /  - 

176,694 

3 

31,906* 

4 

issee 

625,263 

13 

19,515 

13 

icky         ... 

621,832 

13 

16,084 

13 

•            •      *      •• 

935,884 

20 

3,964 

20 

na             -            - 

343,031 

7 

16,859 

7 

is              -            -             - 

157,147 

3 

17,359 

3 

mri 

130,419 

2 

37,227* 

3 

. 

11,928,731 

244 

559,307 

256 

- 

244  X  46. 596c=:  1 1,369,424 
Fractions,         -  -     ^  559,307 


11,928,731 


first  column  of  figures,  the  population  of  the  States  respectively;  the  second,  the  num- 
representatives,  without  albwing  for  fractions.     No.  3,  the  firactions — those  above  the 

r  of  the  oommon  divisor  have  asterisks  affixed  to  them.    The  4th  No.,  the  representih 

•rith  the  additions  for  the  twdve  larger  fractions. 
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B. 

No.  1. 

The  bill  of  1792,  which  Washington  did  approve,  had  a  ratio  which  the 
first  bill  had  not:  yet,  in  point  of  fact,  fractions  were  represented  by  it 
The  fallowing  statement  shows  the  representation  given  by  that  bill;  tb^ 
fractions  represented  being  marked  +.  The  population  of  the  Union  was^ 
to  105,  as  each  State's  popubtion  to  the  answer  here  given: 

New  Hampshire,  -  -  -  -  4.11 

Vermont,  -  -  -  -  -2.20 

Massachusetts,    -  -  -  -  -  13.76  + 

Rhode  Island,      -  -  -  -  -  1.98  + 

Connecticut,        -  •  -  -  -  6.88  + 

New  York,         -  -  -  -  -  9.62+ 

New  Jersey,       -  -  -  -  -  5. 40 

Pennsylvania^     -  -  -  -  -  12.57+ 

Delaware,  -  -  -  -  -  1.61 

Maryland,  -  -  -  -  .  8.08 

Virginia,  -  .  -  .  .  2030+ 

North  Carolina,  -  -  -  -  -  10.26 

South  Carolina,   •  *  -  -  ..  5. 98 + 

Georgia,  -  -  -  -  *  2.05 

98. 
7  fractions. 


105 


No.  2. 


The  act  of  1802  gave  representation  for  the  fractions  which  are  marked  + . 

As  4,897,278,  the  whole  population,  is  to  141,  the  ntimber  of  the  Housci 
80  is  each  State'&  share  of  population,  at  that  time,  to  the  following  results: 

New  Hampshire, 

Vermont,        .  -            -            -        • 

Massaehtisetts, 

Rhode  Island,  ... 

Connecticut,    . 

New  York,     -  -            - 

New  Jersey,   • 

Pennsylvania,  -            -            . 

Delaware,        -  -            -            - 

Maryland,       -  -            -            . 

Virginia,          -  -            .            - 

North  Carolina,  ,            -            . 

South  Carolina^  -            - 

Georgia,          -  -            -            - 

Kentucky,       -  .            -            - 

Tennessee,      -  -           .            . 


President  Jeffenxm  vppt^^«3i  \]ci\&  \)ilU 


- 

5.29 

5 

• 

4.44 

4 

- 

+  16.54 

17 

- 

+   1.98 

2 

- 

7.21 

7 

- 

+  16.63 

17 

.. 

+   5.93 

6 

- 

+  17.32 

IS 

- 

1.78 

I 

- 

+   8.80 

9 

- 

+21.51 

22 

12.23 

12 

. 

8.26 

8 

m 

+  3.99 

4 

- 

+  5.89 

6 

- 

+  2.88 

3 

131. 

141 

10. 

141. 
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The  act  of  1811  was  the  bill  which  the  Senate  amended,  fay  changing,  the 
ratio  assumed  by  the  House,  and  increasing  the  number  of  members  pro- 
posed by  the  House.  The  number  of  the  House  was  181;  the  population  of 
the  Union,  6,654,255.  Each  State's  proportion  was  as  follows;  the  frac- 
tions represented  being  marked  +: 

New  Hampshire,  -  -  -            - 

Vermont,        -  -  - 

Massachusetts,  .... 

Rhode  Island,  -  -  - 

Connecticut,    -  -  -  -            - 

New  York,     -  .  -   •        - 

New  Jersey,    -  -  -  -            - 

Pennsylvania,  ,  .  .            , 

Delaware,        -  -  -  •            - 

Maryland, 

Virginia,          -  .  -  -            . 

JNoilh  Carolina,  .... 

South  Carolina,  -  .  -            . 

Kentucky,       -  - 

Tennessee,      -       *  -  -  - 

Ohio,      .          .  - 

Georgia,          -  .  •  .            - 


-f.  5.83 

6 

+   5.92 

6 

20.69 

20 

2.00 

2 

'      7.12 

7 

-f- 25. 92 

27 

6.56 

6 

+22.26 

23 

+   1.93 

2 

9.13 

9 

+22.23 

23 

13.54 

13 

9.15 

9 

10.18 

10 

6.63 

6 

6.27 

6 

+   5.73 

6 

173. 

181 

+  8frs. 

181. 

This  bill  was  approved  by  President  Madison. 


Na  4. 


The  bill  of  1822  also  gave  representation  for  the  fractions  marked  +• 

The  House  was  212;  (Alaoama  was  afterwards,  by  special  act,  entitled  to 

another;)  the  population  of  the  Union,  8,969,814.  Each  State's  share  of 
the  House  was  as  follows: 

Maine,       ---            *.  .  -          7.05        7 

New  Hampshire,        -            -  -  .     -|-  5.77        6 

Vermont,        -            -            -  -  -          5.57        5 

Massachusetts,             -            -  •  -     -hi  2. 36       13 

Rhode  Island,              -            -  -  *     +  1.96        Z 

Connecticut,   -            -            -  -  -          6.50        6 

New  York,     -            -            -  -  -+32.35       34 

New  Jersey,   -            -            -  -  ^          6.48        6 

Pennsylvania,              -            -  -^  -+24.80      26 

Delaware,       •           -           •  -^  •          1.67        1 
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Maryland, 

Virginia, 

North  Carolina, 

South  Carolina, 

Georgia, 

Alabama, 

Mississippi, 

Louisiana, 

Tennessee, 

Kentucky, 

Ohio, 

Indiana, 

Illinois, 

Missouri, 


+  8.60 

9 

+21  14 

22 

13.16 

13 

9.43 

9 

+   6.64 

7 

2.61 

2 

1.47 

1 

+  2.97   , 

3 

9.23 

9 

12.15 

12 

+  13.74 

14 

3.47 

3 

1.29 

1 

1  47 

1 

202. 

212 

10  frs. 

212. 

President  Monroe  approved  this  bill. 

The  table  on  page  ;53,  shows  that  the  bill  from  the  House  proposes  t^ 
ropresent  fractions. 


No.  5. 

New  York  contains  -  -  - 

Pennsylvania,  -  .  -  - 

Virginia,      -  -  -  -  - 

Ohio, 

Kentucky,   -  - 

*     Aggregate  of  five  States 

Aggregate  of  the  other  nineteen  Statea 

Excess  of  the  nineteen  States, 


1,918,553 

1,348,072 

1 ,023,503 

935,884 

621,832 

5,847,844 
6,  )80,787 

if 

232,943 


The  due  proportion  of  a  House  of  240  members^  for  the  five  large  StatesC" 
is  -  -  -  -  -  .  -  -118 

For  the  nineteen  States,      -  -  -  -  •  -122 

But  the  bill  from  the  House  gives  the  five  large  States  -  -      121 

And  the  nineteen  States      *-  -  -  -  *  -11(^ 


^' 
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c. 


TABLE  showing  the  nitmber  tfrepraentativa  tokkh  each  State  uwuld 
iaweif  on  the  ratio  giving  Defatoare  but  one  member. 


Maine, 

5, 

that  is 

3  less  than  hei 

'nun 

'  New  Hampshire^ 

3 

t€ 

2 

i€ 

Vermofit, 

S 

€i 

2 

€C  • 

MassachuaettSy 

8 

€€ 

4 

li 

Rhode  Island, 

1 

€€ 

i  • 

€€ 

Conneciicut, 

3 

t€ 

8 

li 

New  York, 

25 

i€ 

15 

ii 

t^ennsylvania. 

17 

i€ 

11 

a 

New  Jersey, 

4 

€€ 

2 

a 

Maryland, 

5 

<i 

8 

a 

Virginia, 

13 

*ti 

8 

ii 

North  Carolina, 

8 

u 

fi 

ii 

S9uth  Carolina, 

6 

a 

a 

ii 

Georgia, 

5 

i€ 

4 

ii 

Alabama, 

3 

•     €€ 

2 

a. 

Mississippi, 

I 

i€ 

i 

ii 

Louisiana, 

2 

« 

I 

i€ 

Tennessee, 

8 

At 

• 

6 

a 

Kentucky, 

8 

tt 

5 

€i 

Ohio,            , 

IS 

it 

7 

t€ 

Indiana, 

4 

ii 

3 

.  ii 

Illinois, 

2 

tc 

I 

ii 

MissouHr 

1 

t€ 

1 

a 

'  • 

147 

92  less. 

A.dd  1  for  Delaware, 

1 

* 

148 
92  less  than  tiie  number  given  by  the  bill  for  the 

House. 

240 


vr* 
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, 

Present  num- 

Numbers ac- 

Numbers ac- 

Numbers ac- 

ber of   the 

cording    to 

cording      to 

cording   to 

• 

House. 

House  bilL 

the  Smiate*s 

the  amend- 

• 

• 

■ 

amendmenL ' 

ment  of  the 

• 

• 

Senate's  a- 

»• 

• 

* 

\ 

• 

« 

memiinent 

• 

Maine  • 

7 

8 

8 

9 

TSew  Hampshire 

• 

6 

5, 

6 

6 

JVIassachu sells .  - 

• 

13 

12, 

13 

13 

JRjiode  Island    • 

•' 

2 

2 

2 

2 

Connecticut 

* 

6 

6 

6 

6 

Vermonl 

• 

5 

5 

6 

6 

New  York 

• 

34 

40 

40 

41 

New  Jersey    '  - 

• 

6 

6 

7 

7 

Pennsylvania    •• 

• 

m 

26 

28    . 

28 

29 

Delaware 

« 

1 

1 

2 

2 

Maryland 

- 

0 

8 

9 

9 

Virginia 

- 

22 

21 

21 

,     22 

North  Carolina 

• 

13 

13 

13 

14 

South  Carolina 

• 

9 

9 

10 

.      10 

Georgia 

7 

.     9 

9 

» 

Kentucky 

- 

12 

13 

13 

13 

Tennessee 

• 

9 

13 

13 

13  ' 

Ohio     . 

'     • 

14 

19 

20 

20 

Louisiana 

• 

3 

3 

4 

4 

InHiana 

- 

3 

7 

T 

7 

Illinois 

• 

1 

3 

3 

3 

Alabama 

• 

3 

5 

6 

6 

Mississippi 

- 

1 

2 

2 

2 

Missouri 

• 

I 

2 

3 

3 

i 

213 

240 

251 

256 

I.  By  the  House  bill  the  following  States  lose  one  of  their  delegation  in  the 
present  Congress,  viz.  New  Hampshire^  Massachusetts,  Maryland,  and 
Virginia.     Total  4. 

And  the  following  States  gain  the  number  of  members  named  against 
them  respectively!  viz.  Maine  1,  New  York  6,  Pennsylvania  2«  Georgia  2, 
Kentucky  1,  Tennessee  4,  Ohio  5,  Indiana  4,  Mississippi  1,  lUinois  2, 
Missouri  1,  Alabama  2.     Total  31. 

II.  The  Senate's  amendment  adds  elevep  to  the  number  240,  proposed 
by  the  House  bill.  These  eleven  are  thus  distributed,  viz.  to  New  Hamp* 
shire,  Massachusetts,  Vermont,  New  Jersey,  Delaware,  Maryland,  South 
Carolina,  Alabama, Louisiana,  Ohio,  Missour,  each  ou» 

III.  The  amendment  proposed  fo  the  Senate's  amendment  adds  five 
members,  distributed  as  follows:  to  Maine,  New  York^  Pennsylvania,  Vir> 
ffUil^  North  OatoUna^  eac\v  qw%  ^ 
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